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NMABHW ABUXEHA HA CBETCKUTE

PUHAHCUCKU NMASAPU HA KANMUTAN

HoaTa 2023 rogMHa 3ano4Ha co 3Ha4MTeNleH pacT Ha CBETCKMTE Ma3apu Ha KanumTas Kou
ce onopaByBaaT o] NafoT M HeCTabUTHOCTa Kou ja obenerkaa npeTxoaHaTa rogMHa, Ho ce
YLUTe MOCTOjaT Hajpa3InMYHKM NpeaBmayBarba BO MOrMen Ha HMBHATA HAaCOKa Ha ABMYKEHE
BO HAaTaMOLLUHMOT nepuod. [MaBHW OBUraTeNM NPeTCTaByBaaT CTarnkaTa Ha MHdNaumja
N MOHETaPHWTE MONMUTUKM Ha LieHTpanHnTe 6aHKM of efoHa CTpaHa, U odeKyBarbaTa 3a
CTeneHoT Ha 3abaByBaHe Ha EKOHOMCKM PacT oA Apyra.

CBeTCKUTE MHAEKCU MMaa NPUBAMYKHM CTanKuM Ha pacT. MobanHmnoT nHaekc MSCI ACWI
ro 3aBpLUM jaHyapu co pacT o 7,10%, noaeka rnefgaHo rno PermoHu Hajronem pacT 6enexxm
MSCI Emerging Market kou r1 ondaka 3eMj1Te BO pa3Boj M 6p30pacTeuKmTe EKOHOMKN,
a BegHall no Hero e MSCI Asia - Pacific nHoekcoT co 7,84%.

HajMan pacT BO TEKOT Ha MeceLoT MMaa aMepPUKaHCKUTE akuMK U3MepeHu npeky S&P
500 nHAOeKoT Co CTanka Koja n3HecyBalle 6,18%

MSCI Asia - Pacific 7.84%

MSCI Emerging Market 7.85%
STOXX 600

S&P 500

MSCI ACWI

0.00% 5.00% 10.00%

MSCI Asia - Pacific - VIHoeKkc Koj rv cneom aBuykerbaTa Ha akummnTe Bo 13 3eMju o permoHoT Asnja-MNaumdoumk
MSCI Emerging Market - VIHOeKC KOj M cnefu ABMKeHaTa Ha akLMnTe BO 24 3eMj/ BO Pa3BOj

STOXX 600 - EBpOMNCKM MHAEKC Ha aKLMK (KOTMpaaT BO 17 eBPOMNCKM OpyKaBm)

S&P 500 - MIHaeKc Ha akumm Ha 500 aMepUKaHCKM KOMMaHUK CO HajrofieMa nasapHa KanuTanmsaumja

MSCI ACWI - CBETCKM MHOEKC Ha aKLUMM KOW MU Criedmn LeHWTe Ha akuumTe BO 47 OpyKaBu
W3Bop: Bnym6epr
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ABUXEHE HA MBU 10 UHOEKCOT

Bo MUCTa HacoKa KaKo CTpaHCcKuTe bep3un belle 1 MBUM-10 MHOEKCOT KOj ro NMPOo40KM
PACTOT O, AEKEMBPW BO TEKOT Ha M3MUHATUOT MeceL, JOCTUIHYBajKMU pacT o, 3,37%.
BaYKHO 3a HamoMeHa e BK/y4yBareTO Ha YHM baHKa Ha MecToTo Ha CTonaHcka baHka
Butona kako gen og MBW-10 o NOYETOKOT Ha OBaa roguHa. TokMy YHU BaHka ocTBapu
HajroneM pacT Ha LeHaTa Ha aKuWMKUTe KOj M3HecyBa 3HauymTenHm 18,58%. On apyra
CTpaHa, NafoBuM 6enexaT camMo akummTe Ha MpaHuT 1 CtonaHcka baHka Ckonmje, Ko 3a
MeceLl jaHyapu 6ea 2,32% 1 2,67%, COOaBETHO.
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Ankanoup, TpaHut M j MakegoHcku KomepuujanHa  CronaHcka HNB banka TTK BaHKka Maknetpon YHu BaHKa MBU-10

Typucr Tenekom baHka baHka Ckonje

M3Bop: brymbepr

MOHWHATA, DEHEC!
www.kbprvo.com.mk




OABUWXXEHA HA NMPUHOCHU
HA OBBP3HULIA

MoOHEeTapHUTE MONUTUKM Ha LIEHTPanHKTe GaHKM OCTaHyBaaT Ha MCTaTa Mo3uunja BO
6opba NpoTMB BMCOKaTa MHDMALLM|A, TaKa LUTO MPUHOCKUTE Ha AeCeTroAMLLIHNTE OPXKaBHM
0OBP3HMLM Ce 3a0pXKyBaaT Ha PenaTMBHO BMCOKO HMBO. BO TEKOT Ha jaHyapw Hajronem
NPWUHOC NOBTOPHO MMa MaKedoHCKaTa 06BP3HMLIA KOj M3HecyBa 6,07%, ooaeKa co HajMan
npuHoc oa 0,50% e janoHckaTa 06BpP3HMLIA.

JaHyapwu
@ 31.01.2023
CALO [

Utanuja °
Benuka BpuTaHuja ®
LUnaHuja )
dpaHumja )
FepMmaHuja °
JanoHuja °
LW Bajuapuja °

MakegoHuja* °

[ [ [ [ [ [ [ |
-1.00% 0.00% 1.00% 2.00% 3.00% 4.00% 5.00% 6.00% 7.00%

* [IpUHOCOT ce 0HEeCyBa Ha eBPo 06BP3HMLA CO AATYM HA Jocriesarse co 03/10/2028
W3Bop: brnymbepr
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ABMXEHA HA AEBU3SHUTE NMA3APU

PyckaTa py6rba (RUB) koja BO TekoT Ha 2022 roamMHa ocTBapwu rofieM pacT BO OAHOC Ha
€BPOTO, M BO MPBUOT MeceLl| 0, HoBaTa rofiHa 3abenexa pacT of, 3,97%, BOeOHO Hajronem
CropeneHo Co 0CTaHaTUTe BanyTW HaBedeHM BO rpadMKOHOT Koj cneau. Og apyra CTpaHa,
CO Hajrofiem naf Bo 04HOC Ha €BPOTO Bellie aMepPUKaHCKMOT AoNap Koj AOCTUMHa 1,46% BO
TEKOT Ha jaHyapu 1 NpeTCcTaByBa HamanyBarbe Koe NMpoaosxKyBa YeTBPTN MeceLl, BO HiA3a.

OBMxeH-e Ha CBETCKUTE BasnyTu BO ogHoc Ha eBpoTto (EUR) m JaHyapu
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