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rMABHU ABM)KEHA HA CBETCKUTE

PUHAHCUCKU MA3APU HA KAINTUTAN

MakpoeKkoHOMCKMTe nogaToLm Kom 6ea Npe3eHTUPaHn Ha KpajoT Ha 2023 roanHa 6ea [OBO/HW 3a MasapuTe Ha KanuTtas ga ro
MPOAOIKAT MO3UTUBHMOT MPUHOC OCTBaPEH BO MPETXOAHMOT MeceLl VIHdnaumjata NoBTOpHO 3abenexa HamayBaHe BO TEKOT Ha
JekeMBPW, MO LLITO A0NTrooUeKyBaHOTO ,,MEKO Mpur3eMjyBar-e” Uaryiefa NoBeKke BO3MOXHO.

'mo6annmot nHaekc MSCI ACWI octeapm pact og 4,70% Bo M3MUHATUOT MeCeLL U roAVHaTa ja 3aBpLUKM CO MPUHOC Of,
20,09%. CnegeHo o pervioHm, MOBTOPHO U OBOj MeceL, CUTe PervioHaliH1 MHAEKCK 3abenedxaa NosuTueeH npnHoc. S&P
500 nHgekcoT Kage ce ondaTeHn aMepUKaHCKUTE aKL, OCTBapU HajBUCOK NMpuHoc o, 4,42%, noaeka BegHall Mo Hero
cnepy MSCI Asia - Pacific uhagekcoT co pacT o 4,41%. HajH13oK nprHOC BO TEKOT Ha AekeMBpw 3abenedxa nHpecot MSCI
Emerging Market kage ce Bkny4eHn akupmTe of 6p3opacTeykmTe eKOHOMMK, 3HecyBajku 3,71%. Ha kpajoT og 2023
rofvHa, HajBncok NpuHoc Gelue nocturHat og S&P 500 nHaekcoT co 3HaunTenHm 24,23%, noneka HajHU30K NPUHOC
3abenexxa MSCI Emerging Market nHpexcoT koj usHecyBalue 7,04%.
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MSCI Asia — Pacific - UIHaekc koj v cneauy apvxkerbaTa Ha akummTe Bo 13 3emju of, pervioHoT Asuja —[Naupmdonk
MSCI Emerging Market — VIHgekc Koj rv criepy aBvkerbaTta Ha akummTe Bo 25 3eMjy BO pasBoj

STOXX 600 - EBponcku MHaeKc Ha akumm (koTupaart Bo 17 eBponcku gpykasu)

S&P 500 - UHpekc Ha akummr Ha 500 aMeprKaHCKM KOMIMaHWM CO HajrosieMa NasapHa Kanutanmsaumja

MSCI ACWI — CBeTCkM MHAEKC Ha aKLMK KOj M1 Cnieam LIeHUTe Ha akumuTte Bo 47 opkasu
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ABWKEHE HA MBU 10 UHOEKCOT

Bo TekoT Ha ekeMBpU, MakegoHCKNOT 6ep3aHckn Haeke MBI 10 3abenexxa nopact og 1,16% v rogyHara ja 3aBpLum co
npuHoc of 8,21%. Of akummTe KoM ro COUMMHYBaaT, HajrosieM MPUHOC BO M3MMHATUMOT MeceL, ocTBapy YHM baHka umja LeHa
ropacHa 3a 10,00% 1 npeTtcTaByBa akumja Co HajBucoK pacT Bo 2023 roanHa koj aocturHa 4143%. Hajcnab nepdopmaHc
ocTBapy MakneTpor co naf Ha BpeaHocTa Ha akumjata of 0,31%. Kako akupja co HajHU30K MPUHOC BO TEKOT Ha rogvHaTa e
[paHuT, uMja BpeaHOCT ce HaMann 3a 7,52%.
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ABWKEHA HA MPUHOCU HA

ObBP3HULIA

Sisliuas geg

uonezjuepug -

Bo fekeMBpu bellie 3abenexaHo roneMo HaMasyBakbe Ha MPUHOCUTE Ha A0/TTOPOUHMTE
06Bp3HNLN. [NprumMHa 3a 0Ba ABWKEHe 6ea LieHTpanHMTe 6aHKM KOW Ha mocnegHuTe
COCTaHOLIM '/ 33pyKaa KaMaTHUTE CTarky HEMPOMEHETU, a UCTOTO Ce OUeKyBa M 3a CriedHUTe.
Hajronem fien of ouekyBatbaTa 3a 3arouHyBaHe Ha MPOLIeCOT Ha HaMaryBakbe Ha CTarnkmTe
OCTaHyBaaT UCTU KaKo M Jocera, Bo BTopaTa nososiHa Ha 2024 rogyHa. Ha kpajot of roamHara,
HajB1COK MPUHOC Of, aHaNM3pPaHm1Te 06BP3HMLM MMa MakeLoHCKaTa 0OBP3HMLLA, USHECYBAjKN
5,21%, noaeka Hajmarna cTarnka Ha MpMHOC 1Ma janoHcKaTa 06Bp3HNLIA, Koj 3HecyBa 0,61%.

* MpUHOCOT ce ogHecyBa Ha eBPOO6BP3HMLIA CO AaTyM Ha focneBarbe 03/10/2028
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ABWKEMA HA OEBUSHUTE NMA3APU

Hajronem nopact og 3,677% Bo 04HOC Ha eBpoTO 3abenexa janoHckuoT jeH (JPY), nopeka
BpeaHOCTa Ha aMepukaHckuoT gonap (USD) noBTopHO ce HaManu 1 U3SMUHaTMOB Mecell,
oBojnar 3a 1,36%. Ha kpajoT og roanHaTta co HajrosieM NopacT 3aBpLUM LLB3jLLapPCKMOT
hpaHK Koj focturHa 6,59%. Op gpyra cTpaHa, MorofieM1oT AeNn of, NPYKaXkaHUTe BaslyTu
1Maa Nnomaria BpeaHOCT, MpU LUITO HajroneM nag ocTeapy pyckata py6rba, 19,05%.
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