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M3BELUTAJ 3A UHBECTULLMOHO NOPTPOJINO HA Kb NPB OTBOPEH A OBEPOBOJIEH MEH3NCKH

®OH/A, - CKOMNJE CO COCTOJBA HA 31.12.2025 / RAPORT PER PORTOFOLIN E INVESTIMEVE TE

KB FONDI | PARE | HAPUR VULLNETAR PENSIONAL - SHKUP ME GJENDJE ME 31.12.2025

BpegHoct Bo = % Of BKynHuUTe
M3AABAY / EMETUESI HA3MB / EMRI pewapn/ o PR e
Vlera né denaré pérgjithshme
AOMAILLUHU MHCTPYMEHTMU / INSTRUMENTE VENDASE
OBBP3HML,M / OBLIGACIONE
AP>XXABHW OBEBP3HULLU / OBLIGACIONE SHTETERORE
MwuHncTepcTBO 33 PnHaHcKm / Ministria e financave | [ipxasHa 068p3HMLa; 15 roa,.; 3,20%; 28/02/34 / Obligacion shtetéror; 15 vjet.; 3,20%; 28/02/34 26.362.124 1,13%
MwuHucTepcTBO 33 PnHaHCKK / Ministria e financave | [ipxasHa 068p3HmMua; 15 roa,.; 3,00%; 07/11/34 / Obligacion shtetéror; 15 vjet.; 3,00%; 07/11/34 30.787.874 1,32%
MuHMCTEpCTBO 33 ¢mHaHcKKM / Ministria e financave| [ipxasHa 068p3Hmua; 15 roa.; 2,50%; 14/01/36 / Obligacion shtetéror; 15 vjet.; 2,50%; 14/01/36 49.672.322 2,13%
MwuHncTepcTBO 3a PnHaHcum / Ministria e financave  [ipxasHa 068p3HMLa; 15 roa.; 5,60%; 07/03/39 / Obligacion shtetéror; 15 vjet.; 5,60%; 07/03/39 24.054.245 1,03%
MwuHncTepcTBO 33 PnHaHcum / Ministria e financave  [ipxasHa 068p3HMua; 15 roa,.; 5,60%; 10/05/39 / Obligacion shtetéror; 15 vjet.; 5,60%; 10/05/39 24.779.752 1,06%
MwuHucTepcTBO 33 PnHaHcum / Ministria e financave  [ipxasHa 068p3Hmug; 15 roa,.; 5,60%; 14/11/39 / Obligacion shtetéror; 15 vjet.; 5,60%; 14/11/39 40.743.761 1,75%
MuHMCTepCTBO 33 ¢mHaHcKK / Ministria e financave| [ipxasHa 068p3Hmua; 15 roa.; 3,80%; 11/01/33 / Obligacion shtetéror; 15 vjet.; 3,80%; 11/01/33 23.694.731 1,02%
MwuHncTepcTBO 33 PnHaHcum / Ministria e financave | [ipxasHa 068p3HMLa; 15 roa.; 2,50%; 05/08/36 / Obligacion shtetéror; 15 vjet.; 2,50%; 05/08/36 40.160.280 1,72%
MwuHncTepcTBO 33 PnHaHcum / Ministria e financave | [ipxasHa 068p3HMua; 15 roa,.; 2,20%; 18/11/36 / Obligacion shtetéror; 15 vjet.; 2,20%; 18/11/36 24.576.585 1,05%
MwuHncTepcTBo 33 dnHaHcum / Ministria e financave | [ipxasHa 068p3Hmua; 15 roa,; 2,60%; 13/01/37 / Obligacion shtetéror; 15 vjet.; 2,60%; 13/01/37 34.344.653 1,47%
MuHMcTepCTBO 33 dmHaHcKKM / Ministria e financave| [ipxasHa 068p3Huua; 15 roa,.; 6,00%; 11/01/39 / Obligacion shtetéror; 15 vjet.; 6,00%; 11/01/39 62.445.145 2,68%
MwuHncTepcTBO 33 PnHaHcKm / Ministria e financave  [ipxasHa 068p3HMLa; 15 roa.; 5,90%; 08/02/39 / Obligacion shtetéror; 15 vjet.; 5,90%; 08/02/39 34.955.095 1,50%
MwuHncTepcTBO 33 PnHaHcKm / Ministria e financave | [ipxasHa 068p3HMua; 15 roa,.; 5,60%; 10/01/40 / Obligacion shtetéror; 15 vjet.; 5,60%; 10/01/40 54.459.460 2,33%
MuHMCTEpCTBO 3a ¢mHaHcKuKM / Ministria e financave| [ipxasHa 068p3Hmua; 15 roa.; 5,10%; 19/06/40 / Obligacion shtetéror; 15 vjet.; 5,10%; 19/06/40 25.473.950 1,09%
0

Oblgaciome 6 ters sheetbrore me pieckmarrie mé e vegE: o6 196 o8 portotol 900.033.698 38,58%
BKynHO AoMaluHu ap>XaBHu 06Bp3HuuM / Gjithsej obligacione shtetérore 1.396.543.674 59,87%
AEMNO3UTH / DEPOZITA
BkynHo aeno3utu / Gjithsej depozita 50.336.872 2,16%
AKLLUN / AKSIONE
BkynHo akuuu / Gjithsej aksione 17.997.566 0,77%
YAEJIN BO UHBECTULLUCKN ® OHA0BU / KUOTA NE FONDE INVESTIMI

B® M Kew Aeno3nt o.n.¢. / WFP Kesh Depozit f.h.i. 112.396 0,00%
BN ®oHg MeHaumeHT ALL Ckonje / B®MN AunenaeHaa Akumm o.n.¢d. / WFP Aksione Dividend F.h.i. 22.707.601 0,97%
WVP Fond Menaxhment AD Shkup B®M NpeMunym Akumm o.1.¢d. / WFP Aksione Premium F.h.i. 11.268.400 0,48%

BkynHo / Gjithsej 34.088.397 1,46%
OcTaHaTV MHBECTULICKN POHA0BY CO BKYMHO y4ECTBO NOMaso o4 1% B0 noprbonMOTo/ 33.191.473 1.42%
Fonde investimi té tjera me pjesémarrje té pérgjithshme mé té vogél se 1% né portofol o
BKynHO yaenu Bo uHBectuumcku poHposm / Gjithsej kuota né Fonde investimi 67.279.869 2,88%
BKYMHO AOMALUHU MHCTPYMEHTMWU / GITHSEJ FONDE INVESTIMI 1.532.157.982 65,68%

CTPAHCKM MHCTPYMEHTM / INSTRUMENTE TE HUAJA

YAEJIN BO UHBECTULLUCKU ® OHA0BU / KUOTA NE FONDE INVESTIMI

iShares ESG Aware MSCI USA ETF 84.157.908 3,61%

. iShares ESG Aware MSCI EAFE ETF 81.468.919 3,49%

S e iShares MSCI ACWI ETF 27.826.386 1,19%

iShares Global Healthcare ETF 13.678.751 0,59%

Vanguard FTSE All-World ex-US ETF 53.134.746 2,28%
The Vanguard Group Vanguard S&P 500 ETF 95.421.119 4,09%

Vanguard ESG International Stock ETF 92.209.860 3,95%

Vanguard ESG US Stock ETF 68.266.310 2,93%

Xtrackers MSCI USA ESG Leaders 44.493.221 1,91%
DWS Group GMBH & CO KGAA Xtrackers Artificial Intelligence & Big Data UCITS ETF 1C 39.029.942 1,67%

Xtrackers MSCI USA UCITS ETF 1C 25.925.634 1,11%
OCTaHaTyl VNHBECTULMCKN d)OH,E.l,OB"VI CO BKYIHO y4€CTBO MOMAJIO Of 1_% BO noprbonvao/ 57.901.776 2 48%
Fonde té tjera investimi me pjesémarrje té pérgjithshme mé té vogél se 1% né portofol '
BKynHO yaenu Bo uHBectuumcku ponposm / Gjithsej kuota né Fonde investimi 683.514.570 29,30%
OBBP3HMLU / OBLIGACIONE
Ap>xaBHu 06Bp3HULM [/ Obligacione shtetérore
MuHUCTEPCTBO 33 PMHAHCKK Ha P PomaHuja / JpxaBHa 068p3HMLa; 13 roa.; 5,625%; 30/05/37 / 65.310.505 2.80%
Ministria e Financave e R. sé Rumanisé Obligacion shtetéror; 13 vjet; 5,625%; 30/05/37 !
M.VII-'WIC'.I'EPCT.BO 33 ¢vHaHcun Ha CALL/ ,D,p»_(aBr@ o6Bp3r!_V|u,a; 20 roa.; 4,125%; 15/08/44 / 30.900.323 132%
Ministria e Financave e SHBA Obligacion shtetéror; 20 vjet; 4,125%; 15/08/44 !
BkynHo ap>xaBHu 06Bp3HMLM / Gjithsej obligacione shtetérore 96.210.828 4,12%
BKYINMHO CTPAHCKM MHCTPYMEHTW / GJITHSEJ INSTRUMENTE TE HUAJA 779.725.398 33,42%
MobapyBarsa / Té arkétueshme 348.514 0,01%
MNapuuHn cpeactea / Mjete monetare 20.548.098 0,88%
BKYMNHO CPEACTBA / GJITHSEJ MJETE 2.332.779.991 100,00%
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CTpyKkTypa Ha noptdoamnoto Ha Kb MNMpB oTBOpeH fo6poBosieH
neHsucku ¢poHa — CKonje no rpynu Ha MHCTpyMeHTH / Struktura e

portofolit né KB Fondi i paré i hapur vullnetar pensional — Shkup sipas
grupeve dhe instrumenteve

Oomawnn Mapnynmn

T cpeactea / Ypenuv Bo AOMaLUHK

CTPAaHCKM APXABHN 5 ood  Mjete MHBiCII VliLlnCKr:'l_.dEO:g.OBM /
06t|)3l|_)3Hg|uw/ vendase Monetare inv:s(:inﬁi veen%asg
shte?ér:g'aecégm%a'a 0,77%  0:88% 2,88%
412% g Geli I'IOGipyBaHr:]a /
! _——  Téarkétueshme
Jeno3nTtn Bo AOMALLUHKN 0,01%

6aHkn /
Depozita né
banka vendase
o :
2,16% Yaenv Bo CTpaHcku JoMaluHK ApXXaBHU
MHBECTMUMCKM GOHAOBM / o6Bp3HULM /

Aksione né fondet e Obligacione shtetérore
investimeve té huaja P

29,30% 59,87%

CTpyKTypa Ha noptdoamnoto Ha Kb MNMps oTBOpeH po6poBosieH

neH3ucku $poHa, - Ckonje no apxasa */ Struktura e portofolit né KB
Fondi i paré i hapur vullnetar pensional - Shkup sipas shteteve*

Fepmanuja / Gjermani  KuHa/Kiné 0,55%

. ABcTtpanuja / Australi
0,96% X . .
? o;&:ﬁgjé? / TajsaH / Tajvan 0,52%
0,54% & ti
®paHumja / Francé 0,61% " Té tjera/ OOCTaHaTVI
0,97% 4,36%

LBajuapwmja / Zvicér 1,15%

O6enunHeTo Kpancrso /
Mbretéria e Bashkuar

1,33%
JanoHuja / Japoni PC MakegnoHuja /
2,13% St Rl R. e Magedonisé

20,14% sé Veriut

PomManwuja / Rumani 63,94%

2,80%

*CTpYKTYpa No Ap>XaBu o y4ecTBo HaA 0,5% oA cpefcTBaTa Ha MeH3MCKMOT GOHA.
*Struktura sipas vendeve me pjesémarrje mbi 0.5% té mjeteve té fondit té pensioneve.

N Jo6buBajTte ro BawmoT rogmnileH n3BeLluTaj Ha e-Maun
g M NnpuaoHeceTe 33 N034paBa XXMBOTHA CpeAMnHa.
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www.kbprvo.com.mk dhe tel. 02/32 43 777

MNoBeke nHpopmauum Ha www.kbprvo.com.mk u Ten. 02 32 43 777
Merrni raportin tuaj vjetor me e-mail dhe kontribuoni pér njé
mjedis jetésor mé té shéndetshém. Mé shumé informacione né
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