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M3BELUTAJ 3A UHBECTULLUOHO NMNOPT®OJINO HA KB NMPB OTBOPEH 3A40J>KUTEJIEH NEH3NCKHA

®OHJA, - CKOMJE CO COCTOJBA HA 31.12.2025 / RAPORT PER PORTOFOLIN E INVESTIMEVE TE KB
FONDI | PARE | HAPUR DHE | DETYRUESHEM PENSIONAL - SHKUP ME GJENDJE ME 31.12.2025

N3OABAY / EMETUESI HA3MB / EMRI

BpepHocT BO
peHapu /
Vlera né denaré

% oA, BKYNHUTE
cpencTBa /
% e mjeteve té
pérgjithshme

AOMALLUHU MHCTPYMEHTM / INSTRUMENTE VENDASE

OBBP3HWLLU / OBLIGACIONE

[OPXXABHU OBBP3HM1LLM / OBLIGACIONE SHTETERORE

MwuHMCTepCTBO 33 PnHAHCKK / Ministria e financave [OpxaBHa 068p3nmLa; 10 roa; 3,90%; 18/08/26 / Obligacion shtetéror; 10 viet; 3,90%; 18/08/26 942.945.001 1.04%
MuHWCTepPCTBO 33 ¢vHaHCcKK / Ministria e financave LpxasHa 068p3Huua; 15 rog; 3,80%; 21/09/32 / Obligacion shtetéror; 15 vijet; 3,80%; 21/09/32 1.013.877.468 1,11%
MuHMCTepCTBO 3a PmHaHCKM / Ministria e financave | ipxasHa o68p3nmua; 15 roa; 3,80%; 11/01/33 / Obligacion shtetéror; 15 viet; 3,80%;11/01/33 | 1.526.500.174 1,68%
MwuHMcTepcTBO 33 dMHaHcKK / Ministria e financave [ApxaeHa 068p3HMLa; 15 roa; 3,00%; 07/11/34 / Obligacion shtetéror; 15 viet; 3,00%; 07/11/34 | 1.000.227.117 1,10%
MuHWCTepPCTBO 33 ¢vHaHCcKK / Ministria e financave [pxaBHa 06Bp3HML; 15 rog; 2,50%; 29/10/35 / Obligacion shtetéror; 15 vjet; 2,50%; 29/10/35 1.521.798,516 1,67%
MuHUcTepCcTBO 33 dmHaHCKm / Ministria e financave [pxasHa 068p3HnLa; 15 roa; 2,50%; 14/01/36 / Obligacion shtetéror; 15 vjet; 2,50%; 14/01/36 | 1.062.964.864 1,17%
MwuHWCTEPCTBO 33 ¢mHaHCcKK / Ministria e financave [OpxaBHa 068p3HMLa; 15 roa; 5,90%; 08/02/39 / Obligacion shtetéror; 15 viet; 5,90%; 08/02/39 | 1.318.791.770 1.45%
MwuHWCTepCTBO 33 ¢vHaHCKK / Ministria e financave [LpxaBHa 068p3HMLa; 15 roa; 5,60%; 07/03/39 / Obligacion shtetéror; 15 vjet; 5,60%; 07/03/39 1.731.505.239 1,90%
MuHMCTepCTBO 3a dvHaHcKK / Ministria e financave [ipxaBHa 068p3HML; 15 roa; 5,60%; 11/07/39 / Obligacion shtetéror; 15 viet; 5,60%; 11/07/39 | 1.414.269.342 1,55%
MwuHMCcTepCTBO 33 dMHaHcKm / Ministria e financave [pxaBHa 06Bp3HMLa; 15 roa; 5,60%; 10/10/39 / Obligacion shtetéror; 15 vjet; 5,60%; 10/10/39 | 1.045.693.763 1.15%
MwuHWCTepCTBO 33 ¢vHaHCcKK / Ministria e financave [pxaBHa 068p3HML; 15 rog; 5,10%; 10/07/40 / Obligacion shtetéror; 15 vjet; 5,10%; 10/07/40 972.790.964 1,07%
MwuHWCcTepcTBO 33 ¢MHaHCKK / Ministria e financave OpxasHa 068p3HMLa; 15 roa; 5,10%; 18/09/40 / Obligacion shtetéror; 15 vjet; 5,10%; 18/09/40 | 1.232.341.626 1.35%
MuHUCcTepCcTBO 33 PmiHaHCKM / Ministria e financave ApxasHa 068p3HML; 15 roa; 5,10%; 13/11/40 / Obligacion shtetéror; 15 vjet; 5,10%; 13/11/40 | 1.332.694.109 1,46%
MUHNCTEPCTBO 3a dmHaHCum / Ministria e financave | OCT2HaT 06DB3HNLIY CO y4eCTBO NoMasno oA 1% B0 NopTdonMoTO / 41.485.128.205 45,59%
Obligacione té tjera me pjesémarrje mé té vogél se 1% né portofol 2
BKynHO AoMaluHuM Ap>XKaBHu 068p3HMuM / Gjithsej obligacione shtetérore vendase 57.601.528.158 63,31%
JAEMNO3UTKU / DEPOZITA
BKynHO Aeno3uTtu Bo aomalHu 6aHku / Gjithsej depozita né banka vendase 754.361.162 0,83%
AKLLUWM / AKSIONE
Ankanoug A Ckonje / Alkaloid AD Shkup O6unyHm akumm / Aksione té thjeshta 1.009.813.455 1,11%
BKynHo aoMalHu akumm / Gjithsej aksione vendase 1.009.813.455 1,11%
YOEJIN BO MHBECTULLMCKN ® OHO,0BW / KUOTA TE FONDE INVESTIMI
BKYNHO yaeM BO f0MalUHM MHBeCcTULUCKK doHaoBHm / Gjithsej kuota né Fonde investimi vendase 389.840.498 0,43%
BKYMNMHO AOMALUHN MHCTPYMEHTMW / GJITHSEJ INSTRUMENTE VENDASE 59.755.543.273 65,67%

CTPAHCKM MHCTPYMEHTM / INSTRUMENTE TE HUAJA

XAPTWM O, BPEAHOCT M3AALEHM Of, U3AABAYM CO CEAMLUTE BO EY M OELLA / LETRA ME VLERE TE LESHUARA NGA EMETUES ME

SELI NE QENDRORE NE BE DHE OECD

MHBECTULLUCKN ®OHAOBU / FONDE INVESTIMI

BlackRock Asset Management (Deutschland) AG|iShares STOXX Europe 600 UCITS ETF (DE) 992.667.602 1,09%
iShares ESG Aware MSCI USA ETF 3.964.772.560 4,36%
H 0,
BlackRock Fund Advisors !Shares ESG Aware MSCI EAFE ETF 3.528.927.172 3,88%
iShares MSCI ACWI ETF 1.600.868.241 1,76%
iShares Global Healthcare ETF 517.601.911 0,57%
Vanguard FTSE All-World ex-US ETF 1.223.099.513 1,34%
The Vanguard Group Vanguard S&P 500 ETF 3.857.355.265 4,24%
Vanguard ESG International Stock ETF 3.383.575.542 3,72%
Vanguard ESG US Stock ETF 1.762.523.510 1,94%
Xtrackers MSCI USA ESG Leaders 1.769.431.782 1,94%
DWS Group GMBH & CO KGAA Xtrackers Artificial Intelligence & Big Data UCITS ETF 1C 1.630.552.347 1,79%
Xtrackers MSCI USA UCITS ETF 1C 1.293.630.797 1,42%
OCTaHaTM MHBECTMLMCKM POHAO0BM CO y4eCcTBO Nomasio oa 1% 8o noptdoamoTo / 1.471.942.517 1.62%
Fonde té tjera investimi me pjesémarrje mé té vogél se 1% né portofol 471.942.5 10670
BKYnHO yaenun Bo CTPaHCKMU uHBecTtuumncku ponpgosm / Gjithsej aksione né Fonde investimi té huaja 26.996.948.759 29,67%
OBBP3HMLU M / OBLIGACIONE
JAp>xasHu 06Bp3Huum / Obligacione shtetérore
MwuHUCTepCTBO 33 PMHAHCUM Ha P Pomatuja / [p>xaBHa 06Bp3HMUa; 14 roa.; 6,75%; 11/07/39 / 1.251.103.304 138%
Ministria e Financave e R. sé Rumanisé Obligacion shtetéror; 14 vjet; 6,75%; 11/07/39 Rt 12070
MuHucTepcTBO 3a drHaHcum Ha CALL / [p>xaBHa 06Bp3HMUa; 20 roa.; 4,125%; 15/08/44 / 1.217.922.544 134%
Ministria e Financave e SHBA Obligacion shtetéror; 20 vjet; 4,125%; 15/08/44 T !
BkynHo ap>XaBHu 06Bp3HuuM / Gjithsej obligacione shtetérore 2.469.025.849 2,711%
BKYMNMHO CTPAHCKN MHCTPYMEHTMW / GJITHSEJ INSTRUMENTE TE HUAJA 29.465.974.608 32,38%
MNobapyBsarba / Té arkétueshme 1.547.595.897 1,70%
MNapuyHn cpeactea / Mjete monetare 218.348.620 0,24%
BKYTMHO CPEACTBA / GJITHSEJ MJETE 90.987.462.398 100,00%
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Mbikéqyrés i sigurimit pensional me financim kapital éshté Agjencia pér mbikéqyrje té sigurimit pensional me financim kapital (MAPAS)
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CTpyKTypa Ha noptdoanoTo Ha Kb NMpB oTBOpEH 3a8,0/KUTE/IEH
neHsucku ¢poHa — CKonje no rpynu Ha MHCTpyMeHTH / Struktura e

portofolit né KB Fondi i paré i hapur dhe i detyrueshém pensional -
Shkup sipas grupeve dhe instrumenteve

MNob6apysBara,/ [oMawHu akuum /
Té arkétueshme Aksione vendase

1,70%

Ypenun Bo AOMaLUHK
MHBECTULMCKN $OHO0BM
Aksione né fonde /
investimi vendase
0,43%

2,711%

Ypenun Bo CTPAHCKK

nHBecTuumnckn doHgosu /

Aksione né fonde

té huaja investimi
29,67%

MNapuyHu cpepctea /
Mjete monetare
0,24%
A OMaLLHN OpP>KaBHU
06Bp3HULM /
Obligacione
Jeno3ntn Bo gomaluHu 6aHkn / shtetesl'gg:\:/endase
Depozita né banka vendase 12170

0,83%

CTpyKTypa Ha nopTdoamnoTo Ha Kb MNMpB oTBOpEH 3380/ 1KUTENEeH

neH3ucku ¢poHa - Ckonje no ap>xkasa */ Struktura e portofolit né KB Fondi
i paré i hapur dhe i detyrueshém pensional - Shkup sipas shteteve*

. . . ®paHumja /Franca
Fepmanuja / Gjermania g
nggﬂ?::J 7 0,91% x 0'8?/; o ABctpanuja / Australia
Mbretéria e Bashkuar LUBsajuapuja / Zvicra onau,qg Jsas% Ml 0,50%
1,29% 1,08% ' OctaHaTn / Té tjera
PomaHuja / Rumania 4,99%
1,38%
Janonuja / Japonia
1,96%
CALL/SHBA

19,24%
PC MakepoHuja /
R. e Maqgedonisé
sé Veriut

67,23%

*CTpyKTYpa No ApXaBu o y4ecTBo HaA 0,5% oA cpefcTBaTa Ha MeH3MCKMOT GOHA.
*Struktura sipas vendeve me pjesémarrje mbi 0.5% té mjeteve té fondit té pensioneve.

N Jo6usajTe ro BalumoT roguiueH U3BeLTaj Ha e-Mau
g M NnpuaoHeceTe 33 N034paBa XXMBOTHA CpeAMnHa.
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CynepBu30p Ha KannTasHO GMHAHCMPAHO NEH3UCKO OCUTYpYBakbe e AreHuujaTta 3a CynepBmr3mja Ha KanuTaaHo GpUHAHCMPAHO NMEH3MCKO
d ocnrypyBarbe (MAMAC) www.mapas.mk Ten. 02 32 24 229

Mbikéqyrés i sigurimit pensional me financim kapital éshté Agjencia pér mbikéqyrje té sigurimit pensional me financim kapital (MAPAS)
MAMAC  www.mapas.mk Tel. 02 32 24 229

1,11% CTpaHCKK Ap>KaBHU 06Bp3HULM [

// Obligacione shtetérore té huaja

MNoBeke nHpopmaumm Ha www.kbprvo.com.mk v Ten. 02 32 43 777

mjedis jetésor mé té shéndetshém. Mé shumé informacione né

CrpaHnya 3 o 3 /Fagja 3 nga 3 JNekTtop: KaposinHa Hakosa / Lektor: Karolina Nakova



