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'’MABHUN ABUXEHA HA CBETCKUTE
PUNHAHCUNCKHN NA3SAPUN HA KAIMNMAUTAJI

[1a3apunTe Ha KanuTas BO jyHU Ce BMXKEea MOYMEPEHO, BO YCJIOBM HA CMUPYBatbe Ha reonoSIMTUYKMTE TEH3NU U
OJIeCHYBatbe HA NMPUTMUCOKOT BP3 EHEPreTcKMTe rnasapu, OTKaKo LeHaTa Ha HadTaTa JOMNOJHUTENTHO Ce NMoBieye
KOH KPajoT Ha MeceL,oT. KOH KpajoT Ha MeceLoT, 3roJleMeHaTa BOIaTUIHOCT W pacnpoaxxkba Kaj TEXHOOLWKMOT
CEeKTOP HEeraTMBHO Ce NpeHece BP3 a3ncknTe nasapu, Kom TPaANLMOHAMIHO MMAAT NOrosieMa n3J10XKeHOoCT KOH
TEXHOJ10TM1ja 1 NOJIYNPOBOAHNLIN.

[Mopaan Toa, A3nja ocTaHa Haj3arpo3eH permoH, npu wrto MSCl Asia — Pacific 3aspwu co nag oz 1,33%, a cam4deH
nag oa 1,67% 3abenexa n MSClI Emerging Market. CnpotnsHo, STOXX 600, co Nnopa3sHOBUAHA CEKTOPCKA
CTPYKTYPA, Ce N34BOW CO NO3NUTMBEH NpuHOC o/ 2,51%. TnobanHnotr MSCI ACWI 3abenexa 6nar nag o 0,91%,
NpWv WTO NPUHOCOT O NOYEeTOKOT Ha roAgmMHaTa OCTaHa CMIHO no3ntmeeH co 10,43%. S&P 500 ro 3aspLumn
MeceloT co nag oa 1,06%, HO Co conmaeH NPMHOC 0, MOYeTOKOT Ha roamnHaTa o4 9,55%, noneka nasapure BO
PA3BOj ro 3a4pPXKyBaaT H3JCMJTHNOT MPUHOC O, MOYEeTOKOT Ha roAnHaTa oA 22,68%, npocsiefeHn o a3nckuTe
nasapw co 20,34%.
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MSCI Asia - Pacific — Haekc Koj rn cneam ABnxkerbaTa Ha akuyunTe Bo 13 3emju o permoHoT Asnja — MNMaumduk
MSCI Emerging Market — lHaekc Koj rv cneam ABMXeHaTa Ha akLMKTe BO 25 3eMjn BO pPa3Boj
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S&P 500 - IHaeKc Ha akumm Ha 500 aMmeprKaHCKM KOMMAaHMM CO HajroJiemMa nasapHa KanmTtaansaumja
MSCI ACWI - CBeTCKM MHAEKC HA aKUMW KOj TV Cnegmn LEHUTE Ha akLUMnTe BO 47 APXKaBu N3BoOp: Bymbepr
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ABWXEHE HA MBU 10 MHAOEKCOT

MakeoHCKMOT bep3aHckn nHaekc MBI 10 Bo jyHK 3abenexa nag oz 2,50% v o[ no4eTOKOT Ha roAnHaTa benexm
HeraTueeH npuHoc of 5,30%. MNMpuTncokoT belle LWMPOKO pacnpoCTpaHeT Mery KOMMNaHUNTE KoW ce Aen of
MHOEKCOT, MPW LUTO HajronieMu 3arybu octeapuja HJ1b banka oa 6,00%, Makegonunja Typuct oa 5,13% v Pennek
o 4,39%. EqMHCTBEHA KOMMaHMja CO MO3UTUBEH MeceYveH npuHoc bewe TTK banka co 0,78%. O no4eToKOT Ha
roAnHaTa, Hajronemm nagosun benexat CtonaHcka baHka Ckonje co 23,7 1%, MakegoHmnja Typrct co 22,92% n TTK

baHka co 21,21%. [N0O3NTNBHMOT NPMHOC O, MOYETOKOT H3 OBAaa roJMHa ro 3a4p>xaa camo MakegoHCKKM Tesiekom
co 5,76% v Maknetpos co 1,26%.
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ABVW)XEHA HA MTPUHOCU HA OBBP3HULUMA

[IpHOCKTE Ha ApXKaBHNTE 0OBP3HMLM BO jyHW OCTaHaa pesiaTUBHO CTabuaHu, 6e3 noroiem npecspT BO OJHOC
Ha TPeHAOT 3abenexaH BO MpeTXoAHMOT Mecel,. [1a3apuTe NpoAo/1KMja BHMMATENIHO Aad 'Y cnefaT CUrHaanTe o
LeHTPpanHuUTe baHku, npu WTo n PegepanHnte pe3epsu M EBponckaTa LeHTpasHa baHka rv 3aapkKaa KaMaTHUTe
CTanK\ HEMPOMEHEeTW, OCTABajKM ' MHBECTUTOPUTE [1a 04eKyBaaT cTabuansaumja Ha NPUHOCUTE HA CpeZleH PoK.
Ha KpajoT o4 mMeceLoT, Mery aHa/IM3NPaHNTE MHCTPYMEHTW, MaKeZoHCKaTa ApXXaBHa 0OBP3HMLA M NMOHATaMy
ro 33[1pXa HajBMCOKOTO HMBO HA NMpWHOC oA 4,83%, nako Toa NPeTcTaByBa HamMaslyBakbe BO O0AHOC HA 5,53%
3abenexxaHn Ha KpajoT o4 Maj, 4OAeKa LWBajLapcKaTa 0O6BP3HMLA ro 3a[pXKa CTAaTyCOT HA HAjHNCKO NMPUHOCHA CO
ctanka of 0,29%.

IBMXere Ha CTAankKu Ha NPMHOC Ha AeCeTroAuLLHU A p>XaBHU 06Bp3HULMU
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* [IPUHOCOT Ce oHecyBa Ha eBpO0OBP3HMLIA CO JAaTyM Ha gocneBatbe 21.01.2034 N3BOp: Baymbepr
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ABVXEHA HA AEBU3SHUTE NMA3APHU

BO jJyHW, 4€BU3HMOT Na3ap NpoAo/Ku A3 NMOKaXxyBa JOMWHALM|A HA aMEPUKAHCKMOT 40J1ap HACNPOTK €BPOTO.
AMEDPUKAHCKMOT A0J1ap OCTBAPM HAJBMCOK MecevyeH nopact of 2,08% BO 04HOC Ha eBPOTO, @ BeJHall MO HEro
cneam KMHeCKMoT jyaH co 1,82%. HacnpoTu HMB, LLBAjLLapPCKMOT dpaHK, KOj TPAAMLMOHAIHO Ce CMETa 33 CUTYPHO
3aconHunwTe, 3abenexa naa oa 1,38% BO OAHOC HAa €BPOTO BO TEKOT Ha MeCeLOoT, AoJeKa aBCTPa/IMCKMOT
nonap ocnabe 3a 1,69%. Haju3paseH nag, cenak, ocTBapu pyckata pyb/ba, Koja ce Hamanm 3a 8,26%. BanyTHute
ocuUMNALMM NPOAOJIXKYBAAT Aa OMAAT NoJ B/IMjaHNe HA reonoNUTUYKMTE CIyHyBarba M Pa3/IMYHMTE NPUCTANy Ha
LleHTpaaHnTe 6aHKM BO BOAEHETO Ha MOHeTapHaTa NnoanTuka. CnegHnoT Kpyr Ha COCTAHOLUM HA LEeHTPaIHUTe
OaHKM € 3aKaXKaH 3a KPajoT Ha jyn 2026 rogmHa.

IABMXere Ha CBeTCKUTEe BaJIyTU BO oaHoC Ha eBpoTo (EUR)
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N3Bop: Baymbepr

JlekTop: KaposinHa HakoBa
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