Kb ITPBO ITEH3UCKO JPYHITBO A/l CKOIIJE
HEPEBU/IUPAHU ®PUHAHCUCKH U3BELHITAU

3a nepuoy 01.01.2026 —30.06.2026



Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

Oo6pa3zen op. 1

BUJIAHC HA COCTOJBA
Ha ned 30.06.2026 roanHa

usHocume ce 60 OeHapu

rpyna
Ha
p.0. | KoHTa MO3UIMNJ A Benenika 31'112\/'1212;5 Bo 30'0;[212;[6 Bo
WM
KOHTO
1 2 3 4 5 6
CPEACTBA
| A.IlobapyBama 3a 3anuIIaHA a HEyIJIaTeHa
OCHOBHA IIABHMHA - -
2 b. /lonzopounu cpeocmea (3+10+18+19+27+28) 510.906.322 553.628.548
3 00 | Hemarepujaanu cpeacrsa (4+5+6+7+8+9) 12 3.370.615 2.955.554
4 1.OcHOBaukH U3AATOLU - -
5 2.T'yaeun (Goodwil) - -
6 3. IlaTeHTH, JIMIEHIM U KOHIIECUU - _
7 4.3amITUTHY 3HALN U CIIMYHU IIpaBa 3.370.615 2.955.554
8 5.ABaHCH 32 HEMaTepHjalTHU CPEICTBA - -
9 6.0cTaHaTH HEMaTepHjalTHA CPEICTBA - -
10 01 Marepujaanu cpeacrsa (11+12+13+14+15+16+17)
13 44.636.684 44.424.723
11 1.3eMjurita u urymu - -
12 2.I'panesknu 00jeKTH 35.905.518 35.070.978
13 3.ITocTpojku u onpema 3.488.776 4.648.501
14 4. Anat, MOTOHCKY U KaHIIEJIaPUCKH MaTepHjal,
MeGell M TPAHCTIOPTHH CPE/CTBA 5.242.390 4.705.244
15 5.ABaHcH 32 MaTepHjaIHA CPEACTBA - -
16 6.MarepujaiHu cpelcTBa BO MOArOTOBKA -
17 7.0cTaHaTH MaTepyjaTHA CPECTBA - -
18 02 Bio:xxkyBama BO HeTBH:KHOCTH -
19 03 Joaropouynu puHAHCHCKH BJIOKYBambAa
(20+21+22+23+24+25+26) 462.899.023 |  506.248.271
20 1.BnoxyBama BO MoBp3aHU Cy0jeKTH (BO aKIIUU WIH
yAeNn) - _
21 2.3aeMu Ha TIOBP3aHU CyOjeKTH - -
2 3. ®uHAHCHUCKU CPEJCTBA KOU CE YyBaarT 10
AOCICBabe 16 462.899.023 506.248.271
23 4. ®UHAHCHUCKH CPEJICTBA PACTIONIOXKHIBH 3a MPOJIaxoa
24 5. OUHAHCUCKH CpeICTBa CrIopesa 00jeKTHBHA
BPEIHOCT MpeKy JOOMBKaA WIIH 3aryda - -
25 6. lanenu xpeauTu, AETO3UTH U KayLUU - R
26 7. OcTtaHaty AONTOPOYHU BIIOXKYBaba - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

27 04 Jonropoynn nodapyBama - -
28 05 OnJ10:keHH TaHOYHY CPeCcTBA - -
29 B. Kpamkopounu cpeocmea

(30+38+42+49+55+59+60+67+72+73) 412.770.885 253.476.337
30 10 IMapuyHu cpeacTBa M NAPUYHHN EKBUBAJIEHTH

(31+32+33+34+35+36+37) 15 103.220.402 53.974.056
31 1.2Kupo cmeTku 103.195.979 53.954.693
32 2.bnarajna 3.272 6.143
33 3.JIeBU3HU CMETKH 3.289 -
34 4.]J1eBU3HU aKpeIUTUBU -
35 5.leBu3Ha OnarajHa 7.765 7.871
36 6. [leno3utu 1 XapTUH Of] BPEAHOCT- NApUIHH

€KBHBAJIEHTH - -
37 7.0cTaHaTH MapuIHU CPEACTBA 10.097 5.349
38 11 IMobapyBama ox noBp3anu cyGjextn (39+40+41) - -
39 1. [ToGapyBama o1 OBp3aHU CYOjeKTH IO OCHOB Ha

nponax0a Ha MPOU3BOJU U YCIyTH - -
40 2. IlobapyBama 1o KaMaTH O] IOBP3aHH CyOjeKTH
41 3. OcraHatu moGapyBama o] MOBP3aHH CyOjeKTH - -
42 12 IMobGapyBama o1 KynmyBaunTe

(43+44+45+46+47+48) 19 30.138.176 22.372.972
43 1.IloGapyBama o KyyBauu - -
44 2.IloGapyBame 3a HaIOMECTOK O]l YIUIATeHU

HIPHJIOHCCH 29.882.513 22.317.376
45 3.IloGapyBame 3a HaIOMECTOK 3a YIIPaByBambe CO

cpencTaa - -
46 4.TToGapyBama 3a HAJOMECTOK 32 IPEMUH - -
47 5. IlobapyBama 01 KaMaTH Ha I€MO3UTH U XapTUH O]

BPEIHOCT - -
48 6. Ocranaru nobapyBama 255.663 55.596
49 13 IlobapyBama o1 aApaaBaTa U APYI'M MHCTUTYLUH

(50+51+52+53+54) 19 1.459 -
50 1. Nanok Ha toj1afieHa BPEIHOCT - -
5 2. [NobapyBama 3a moBeke IIIATEH IePCOHATICH JAHOK

Ha JI0X0A 208 -
52 3.ITo6apyBama 3a oBeKe IIATeH! JAHOIH U

NPUIOHECH O IUTATH 1.161 -
53 4. [NobapyBama 3a MoBeke IIATeH! TaHOLH OJ1

noOuBKara - _
54 5. IlobapyBama o]l Ip)KaBaTa U APYTHd HHCTUTY UM

BP3 OCHOBA HA OCTaHATH HECIIOMHATH JaBaYKH
55 14 IMobapyBama ox BpaGoTenute (56+57+58) 19 3.662 24.343




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

1.ITobapyBama o11 BpaOOTEHUTE 3a MOBEKE MCIIIATCHU

>6 TUIATH ¥ HAJIOMECTOIIY Ha IJIATH U IPYTH NPUMarba
2.682 -
57 2.ITo6apyBama o1 BpaOOTEHUTE 32 aKOHTAIINH 32
CITy>)kOCHHU MaTyBamba - -
58 3. Ocranaru nodapyBama o1 BpaboTeHHTE 980 24.343
59 15 Ocranatu nob6apyBama - -
60 16 Kparkopounu ¢puHaHCUCKH cpeAcTBa
(61+62+63+64+65+66) 247.498.584 |  141.978.259
61 1.BnoxyBama Bo moBp3aHu Cy0jeKTH (BO aKIMU WU
yAen) _ -
62 2. KpaTkopouHu KpeIuTH U 3aeMHU - -
63 3. XapTuu oJ1 BpeJHOCT KO CE UyBaar 10 AOCTICBabE
16 35.087.344 9.623.875
64 4. XapTHH 01 BPEIHOCT Criope 00jeKTHBHA BPEAHOCT
npeKy 100MBKa MITH 3aryba 17 121.395.158 | 111.094.252
65 5. KpaTkopouHO OpoUY€eHH CpesicTBa 18 91.016.082 21.260.132
66 6. OcTanatu KpaTKOPOYHH BIIOKYBatba - -
IaaTeHn TpomIONM 32 MTHUTE TIEPHOTH U
67 19 HeJ0cTacaHa HamiaTa Ha npuxoau (ABP)
(68+69+70+71) 20 31.908.602 35.028.840
68 1.OnHanpen miaTeHy TPOIIONU 785.583 1.013.849
69 2.Tpomionu mTO ce pa3rpaHuvyBaaT Ha MOBEKe
roinHu 2.119.356 2.227.231
70 3.IIpecMeTanu NpUXOAM IITO HE MOXKee a Ouaar
(paxrypupanu 29.003.663 31.787.760
7 4.OcTtaHaTH MJIATEHU TPOILONIHM U IPEeCMETaHN
TIPUXOTN - -
72 32 3anuxa Ha pe3epBHH /1eJI0BH - -
73 35 3aquxa HA CUTeH HHBEHTap M ambanaxka - 97.867
74 I.Bkynno cpeocmea (1+2+29) 923.677.207 807.104.885
75 /l.Bonounancua esudenyuja
TJIABHUHA U OBBPCKHA
76 A.I'nasnuna u pezepeu (77+81+82+83+87+90) 883.395.222 785.766.025
77 90 OCHOBHA TJIABHUHA- 3aNIMIIAH KANTUTAJI
(78+79+80) 21 110.459.024 |  110.459.024
78 1. OcHOBHA I''TaBHUHA- 3aIMIIAH U YIUIATEH KauTaj
110.459.024 110.459.024
79 2. 3anumana a HeyIuiaTeHa OCHOBHA TTIaBHUHA - -
80 3. ConcTBeHH aKLIMU U YAETH - -
81 91 IIpeMuu Ha eMUTHPAHU AKI[UH - 0
82 93 PeBasiopuznnmnona pesepsa - 0
83 94 Pe3epBu (84+85+86) 32.542.433 32.304.206
84 1.3akoHCKH pe3epBu 22.091.804 22.091.804
85 2.CraryTapHu pe3epBu - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

86 3.0craHaTu pe3epBu 10.450.629 10.212.402
’7 95 AxKyMyJupaHa 100MBKa M 100HBKa 3a

¢unancuckara roauna (88+89) 740.393.765 | 643.002.795
88 1.Akymynupana 1001BKa 485.737.269 485.975.496
89 2.Jlo6uBKa 3a (pMHAHCHCKATA FOJHA 254.656.496 157.027.299
920 26 IIpenecena 3ary6a u 3ary6a 3a puHaHCHCKATa

roguHa (91+92) - -
91 1.Ilpenecena 3aryba - -
92 2.3ary0a 3a (puHaHCHCKATa FOJJUHA - -
93 B.JJoaropounu o6Bpcku (94+97) 3.896.276 3.565.117
94 27 | JloaropouHu pe3epBupama (95+96) 25 1.809.596 1.809.596
95 1. Pe3epBupama 3a neH3uH, OTIPEMHUHHU U CII.

ObBpcky KoH BpadoTeHHU 1.809.596 1.809.596
96 2. OcraHaty AONTOPOYHU PE3EPBUPAHA 32 PUZHIIN
97 27 | doaropounu odBpcku (98+99+100+101+102+103) 27 2.086.680 1.755.521
08 1.Joaropo4Hu 0OBPCKH cIipeMa MEH3UCKUTE

(dhoHm0BH - -
99 2. Jonropo4Hu 0OBPCKH ClipeMa MOBP3aHH CyOjeKTH 5 086.680 1.755.501
100 3. lonropodHu 0OBPCKH BP3 OCHOBA HA 33E€MH,

KPEIUTH U KayHH - -
101 4. lonropo4Hu 0OBpPCKH crpema JoO0aByBauuTe - -
102 5. JlonropouHu 0OBPCKU BP3 OCHOBA Ha XapTUH OX

BPEIHOCT - -
103 6. OU10’keHU TAaHOYHU OOBPCKH - -
104 B.Kpamxkopounu 006épcxku

(105+108+114+120+123+124+128) 36.385.709 17.773.743
105 21 KpaTtkopouHu 00BpCcKH cripeMa NOBP3aHU

cybjexru (106+107) 27 740.171 766.660
106 1. KpaTKoquHH 00OBpPCKH CrIpeMa TIOBp3aHu Cy0jeKTH

BO 3eMjaTa 740.171 766.660
107 2. KpaTkopounu 00BpcKH clipeMa MOBp3aHU CyOjeKTH

BO CTPAHCTBO - -
108 2 OO0BpckH KOH 100aByBauNTe

(109+110+111+112+113) 22 12.555.360 10.808.298
109 1.06BpcKu KOH 100aByBa4YMTE BO 3eMjaTa 2.475.982 1.947.480
110 2.00BpCKH KOH T00aBYBAaYUTE BO CTPAHCTBO 327.460 290.594
111 3.06Bpcku koH MATIAC 5.896.796 4.831.398
112 4.00Bpcku kou Dongor Ha [TMOM 2.200.114 1.976.015
113 5.00BpCcKH KOH YyBap Ha KIMOT 1.655.008 1.762.811
114 23 KpaTtkopouHu 00BpCKH 32 JaHOLUH U APYTH

Aasayku (115+116+117+118+119) 23 8.341.643 5.515.178
115 1. O6BpcKH 3a JaHOK Ha 10Ja/ieHa BPeJHOCT 58.943 52.307
116 2. OOBpCKH 3a TIEpCOHAJICH JaHOK Ha TOXOJ 8.742 94.848




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

117 3. OOBpCKH 32 JaHOLM U PUIOHECH OJ1 TUIATH 2.218.280 -
118 4. OOBpCKH 3a JaHOIM O] TOOMBKATa 6.055.678 5.368.023
119 5. OOBpcKH KOH Ap>KaBaTa U IPYTd HHCTUTYIIMHU BP3

OCHOBA Ha OCTAHATU HECIIOMHATH JIaBAYKU - -
120 24 OO0BpcKH cipeMa BPadoOTEeHUTE 4.140.664 75.069
121 1. O6BpcKH 3a M1aTa ¥ HAJJOMECTOLM Ha I1j1aTa 4.083.641 -
122 2. OcranaTi 0OBPCKHU cripeMa BpaOOTEHUTE 57.023 75.069
123 25 OcTaHaTH KPaTKOPOYHU 0OBPCKH M KPATKOPOYHU

pe3epBupamba -
124 26 KpaTkopounu ¢puHaHCHCKH 00BPCKH

(125+126+127) - -
125 1. KpaTkopounu 00BpcKy Bp3 OCHOBA Ha 3a€MHU U

KpeOWTH O] IOBP3aHU JIPYIITBA - -
126 2. KpaTkopounu 00BpcKy Bp3 OCHOBA Ha 3a€MHU U

KpPEIUTH BO 3eMjaTa U O/l CTPAHCTBO - -
127 3. OOBpCKH Bp3 OCHOBA HA OCTAHATH KPATKOPOUHH

(hMHAHCUCKH cpeacTBa - -

Onu10:keH0 MiIakame Ha TPOLIOLM M MPUXOAN BO
128 29

uaHuTe Tiepuoau (129+130) 24 10.607.871 608.538
129 1.IIpecmeTaHo a 0JUI0KEHO TIakamke Ha

TpOHIOLNTE 10.607.871 608.538
130 2.0craHaTo OJUI0KEHO TJIaKamke Ha TPOIIOIHUTE U

MPUXOIUTE - -
131 I'.Bkynno o6epcku (93+104) 40.281.985 21.338.860
132 /1. Bkynno 2naenuna u 06eépcku (76+131) 923.677.207 807.104.885
133 I'.Bonéunancna esudenyuja




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH usnocume ce 60 denapu
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

Oopa3zen 0p. 2
BUJIAHC HA YCIIEX
3a mepuon o 01.01.2026 mo 30.06.2026 roamHa
rpyna
Ha Bexem 01.01.2025- 01.01.2026-
p.6. | komra MHO3UIHNJA <a 30.06.2025 B0 | 30.06.2026
LB MK Bo MK/I
KOHTO
1 2 3 4 5 6
1 73 IIpuxoau ox ynpaByBame ¢0 (POHAOT
(2+3+4) 4 223.708.745 254.774.884
2 IIpuxonu oJ1 HATOMECTOK O] MPUIOHECH 68.282.173 72.769.571
3 IIpuxonu o HAJOMECTOK 3a YIIPaByBambe 155.423.074 182.005.313
4 IIpuxoau o HAAOMECTOK 3a IPEMUH 3.498
5 70 Pacxonm ox ynpaByBame co ¢poHaor
(6+7+8+9+10+11+12) 4 45.356.030 44.154.537
6 1.Pacxomu 3a MATTAC 27.719.775 25.331.031
7 2.Pacxoau 3a 9yBapOT Ha UMOT 9.473.706 10.155.287
] 3. Pacxomu 3a ®ongor Ha [TMOM (% on
YIJIATeHU MPHIOHECH) 3.829.870 4.081.571
9 4. Tpomiony 3a TpaHCAKITUU - -
10 5. Tpomonu 3a MapKeTUHT 1.052.330 777.341
11 6. Tpomromu 3a areHTH 2.457.159 3.083.992
12 7. OctaHaTu TPOIIOLM 32 YIPABYBabE CO
dhoHmoT 823.190 725315
13 JloOuBKa niau 3aryba o1 ynpaByBameTo
co ¢onpor (1-5) 178.352.715 210.620.347
14 76 OcTtaHaTu IPUXOAH HA IPYIITBOTO 5 306.283 490.802
15 | 40-46 Pacxoau oa ynpaByBame €0 ApylITBaTa
(16+17+18+19+20+21) 49.486.227 53.319.252
16 1. Tpowoyu 3a cyposunu u opyau
Mamepujanu 6 786.403 8§11.232
IToTpomeny cypoBUHM U MaTepHjaIn 239.783 276.367
ITotporrena enepruja 546.620 534.865
[otporieHu pe3epBHH ACTIOBU U CUTEH
WHBEHTap - -
17 2. Tpowoyu 3a ycayeu 7 6.615.421 6.446.964
[omTencku, TeneOHCKN U UHTEPHET
YCIyTH 1.508.039 1.868.348
Ycenyru 3a onpiKyBambe U 3alTHTa 3.991.999 3.557.248
Haemuunuan 649.551 600.877
OcraHaTu yciyru 465.832 420.491
18 3. Ilnamu u Hadomecmoyu Ha niama u
OCMaHamu mpowoyu Ha epabomenume 8 29.812.198 34.693.566
Tporonu 3a niatu 24.516.885 29.549.951
Perpec 3a roauien onmop 1.650.000 1.850.000
HoBoroaumen Hagomect - -
OTtnpeMHUHA 32 TICH3Hja - -
Hanomecrt 3a 01BO€H KHBOT - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 Oeyapu

Hpyru auuHU IpuMama o MeHallepcKu
JIOTOBOP

Tpomonu 3a ciry>kxOCHHU MaTyBama 1.251.249 547.750

Tpormronu 3a cTpydHO 06pazoBaHue 143.821 150.849

J10OpOBOITHO 3/IPaBCTBEHO OCUTYPYBAHE 279.302 329.821

J10OpOBOITHO TIEH3NUCKO OCUTYPYBAHE 1.391.731 1.558.459

OcTtaHaTH TPOIIOIH 332 BpaOOTCHUTE 579.210 706.736
19 4. Amopmuzayuja u 6peOHOCHO

ycoanacysaroe 2.755.287 3.269.755

Amopruzanuja 2.755.287 3.269.755
20 5. Pesepsuparea 3a mpowoyu u pusuyu - -

PesepBupama 3a OTIPEeMHUHH U jyOHUJICjHU

Harpaju Ha BpaOOTEeHH - -

Pe3sepBuparma 1o 0CHOB Ha CyJCKH

CIIOpOBHU - -
21 6. Ocmanamu mpowoyu 00 pabomerbemo 9 9.516.918 8.097.735

baHKapcky npoBU3NHU 292.620 41.582

Tpomronu 3a ocurypyBame 35.613 53.196

ITpaBHM, HOTAPCKU M PEBU30PCKU YCIYTH 25.337 15.710

Ycenyru mo JoroBop 3a Je5o 3.328.141 2.308.119

Tporo1y 3a penpe3eHTauja 1.072.676 562.483

Hanomecronu Ha wienosu va HO 1.746.036 1.885.590

Takcu, 4iaHapUHU U IPYTH HAZOMECTOIN 65.566 51.950

JlaHoIN KoM HE 3aBHCAT O Pe3yITaTOT - -

Tporronu 3a KOpUCTEHE Ha JTUIEHIIN 680.389 1.083.595

Tpormonu 3a ToOHaIWUU 158.687 162.913

OcraHaTH HECTIOMHATH TPOILIOIH O]

paboTemeTo 2.111.853 1.932.597
2 77 DUHAHCUCKHU NPUXOAH

(23+24+25+26+27+28+29+30) 10 29.044.800 19.965.378
23 1. Ilpuxonu ox BIOXKYBamka BO MOBP3aHH

cyOjexTH - -
24 2. [Ipuxonu oX1 BIOXKYBamka BO HETTOBP3aHU

cyOjexTH - -
25 3. IIpuxonu Bp3 OCHOBA HA KAMaTH OJ1

paboTemeTo CO MOBP3aHH CYOjeKTH - -
26 4. Tlpuxonu oJl KypCHH pa3ivKH Of

paboTemeTo CO MOBP3aHH APYLITBA - -
27 5. [Ipuxoau Bp3 OCHOBA HA KAMaTH OJ1

paboTemeTo CO HEMOBP3aHH CyOjeKTH 14.671.121 15.158.265

6. IIpuxou Bp3 OCHOBA Ha KYpPCHH
28 Pas3NIuKu 0 pPadOTEHETO CO HEITOBP3aHH

cy0jekTn 7.409.354 3.157.712
29 7. Hepeanuzupanu 100uBKH (IPUXOIH) OJT

(hMHAHCUCKH Cpe/ICTBa 6.842.850 1.542.481
30 8. Octanaty pUHAHCHCKU NPUXOIU 121.475 106.920
31 47 DUHAHCUCKH PAacXoau

(32+33+34+35+36+37+38+39+40) 10 7.934.641 3.282.498
32 1. KamaTn ox paboTemeTo co MoBp3aHH

cyOjexTH 63.432 51.601




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

2. KypcHu pa3nuku Bo pabOTEHETO €O

33 TIOBP3aHH CYOjeKTH 22.305 104.857
34 3. Ocrtanatu (PMHAHCUCKH PACXOJIU OFf

paboTEemETO CO MOBP3aHHU CYOjEKTH - -
35 4. KamaTn 071 pabOTEHETO CO HETIOBP3aHH

cy0jekTn - -
36 5. 3aTe3HU KaMaTH 28.955 41.567
37 6. KypcHu pasznuku o1 paboTeHETo COo

HEMOBP3aHU CYy0jeKTH 6.028.609 1.480.321
38 7. Hepeanuzupanu 3aryou (pacxoju) o1l

(hMHAHCUCKH Cpe/ICTBa 1.791.340 1.565.406

8. BpeaHocHo ycoriacyBame Ha
39 JONTOPOYHU (HHAHCHCKU CPEACTBA U

XapTUHU O] BPEIHOCT PacIIOIOKIIUBY 32

npoaaxoa - -
40 9. OctaHaTtu (UHAHCHCKU Pacxoau - 38.746
41 Bxkynno npuxoau (1+14+22) 253.059.828 275.231.064
42 Bxynno pacxomu (5+15+31) 102.776.898 100.756.287
43 JobduBka (3ary0a) nmpeja oraHoYyBame

(41-42) 150.282.930 174.474.777
44 Jlanok Ha 1o0MBKa 11 15.028.293 17.447.478
45 JoduBKka (3ary6a) mo ogaHouyBame (43-

44) 135.254.637 157.027.299
46 MaJIMHCKO y4eCTBO = =
47 Heto no0uBKa (3ary6a) 3a

NPecMeTKOBHHOT nepuon (45-46) 135.254.637 157.027.299




Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna
Oopa3zen 0p. 3

U3BEIITAJ 3A TAPUYHUTE TEKOBU
3a mepuon o 01.01.2026 mo 30.06.2026 roamHa

usHocume ce 60 OeHapu

IHo3unmja H3zHoc

IMTapyyHY IPUIIMBY OJ1 IEJIOBHH AKTHBHOCTH 259.610.150
IMapryHM OJJIMBY OJ1 JENIOBHH AKTHBHOCTH 130.050.259
Herto napuyen Tek of ae10BHu akTuBHocTH (1-2) 129.559.891
ITapyuyHy IPHIMBH O]l MHBECTUIIMCKH aKTHBHOCTH 349.501.477
[Tapu4HM OJTUBH OJ1 HHBECTHIIMCKH aKTHBHOCTH 273.282.218
Hero napuyeH TeK 01 HHBECTHIIMCKH AKTUBHOCTH (4-5) 76.219.259

HapI/I‘IHI/I TIPWJINBH O q)HHaHCI/ICKI/I AKTHBHOCTH

HapI/I‘IHI/I OJJIMBH O (bHHaHCI/ICKI/I AKTUBHOCTH

(255.025.496)

Herto nmapuyen Tek o1 pMHAHCHCKH aKTHBHOCTH (7-8) (255.025.496)
Hero 3rosemMyBame Wi HaMalyBambe HA MAPUTE U MapuuHuTe ekBuBaneHTH (31619) (49.246.346)
Tapu ¥ NapUYHU eKBUBAJIEHTH HA MOYETOKOT HA MEPUOIOT 103.220.402
Ilapyu ¥ MApPUYHE eKBHBAJIEHTH HA KPajoT O MEPHOIOT 53.974.056
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Besiemiku koH GUHAHCUCKHUTE U3BELITAU
3a nepuoAoT WTO 3aBpuiyBa Ha 30 jynu 2026 roqnuHa

Oo6pa3zen 0p.4

usHocume ce 60 ()enapu

HN3BELITAJ 3A IPOMEHHU BO INNTABHUHATA
3a meproaot ox 01.01.2026 mo 30.06.2026 ronura

AKIHNOHEPCKH
KanmuTaJl

PeBasiopuzanmona
pe3epBa

3aKoHCKa
pe3epBa

OcranaTu
pe3epBu

JloduBKa 3a
TEeKOBHATA
rOJMHA

AKymyJHMpaHa
J00UBKA

Henokpuena
3ary6a

Bxkynno

CocTtojoa Ha 31 nexemBpu 2025

110.459.024

22.091.804

10.450.629

254.656.496

485.737.269

883.395.222

Ymaren AKOUOHCPCKH KaImnuTal

JloOuBKa 3a TEKOBHATA TOJUHA

157.027.299

157.027.299

Hero no6uBku 1 3aryou o
BpE/HYBambe Ha CPEACTBA
PACIIOIOKUBH 32 MPOoaxOa

ITokpuBame Ha akyMyJMpaHa 3aryoa

IIpeHoc Bo akyMyiHpaHa JOOHMBKa

(238.227)

238.227

IIpeHoc BO 3aKOHCKU pe3epBHU

U3nBoena noO6uBKa 3a
PEHHBECTHPALE

IIpeHoC HAa HEMCKOPHUCTEH A€M O
M3IBOEHA JOOMBKA 32
PEVHBECTHPAIHE BO aKyMyJTHpaHa
JI00MBKa

OOBpcKH 32 UCIIaTa HA IWBUCHIA

(254.656.496)

(254.656.496)

Axryapcku 100UBKH/(3aryon) o
OCTaHATH KOPUCTH Ha BpabOTeHH

CocTtojoa Ha 30 jynu 2026

110.459.024

22.091.804

10.212.402

157.027.299

485.975.496

785.766.025




BEJIEHIKN KOH HEPEBUJIUPAHU ®PUHAHCUCKHA
MN3BEHITAU

3a nepuox 01.01.2026 —30.06.2026



Kb IIpBo nen3ucko apymrso A/l Ckomnje

beaemku xon (l)l/lHaHCI(lCKI/ITe H3BEIITAHU usHocume ce 60 OeHapu
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

Onumwry nHpopmManuu

Kb IlpBo nensucko apymrrso AJl, Ckomje (“/pymTBoTo”) € aKIIMOHEPCKO APYIITBO OCHOBAHO BP3
ocHoBa Ha ojyrykara Ha OcHoBen Cyn Ckomje 0p. 3147/2005 wa 19 maj 2005 roguna. pymTBoTo
€ PErUCTPUPAHO CO ceauiTe Ha yia. Murpomonut Teogocuj Nonoranos 0p. 6, Cxomje, Pemyonuka
C. Makenonwuja.

JBata peructpupanu akuuonepu Ha Jlpymrsoro ce: IIpBa I'pyn mim, JbyOmmana, PemyOnmka
Crnosennja co 51% u Komepuujanna 6anka AJl, Ckxomje, Peny6muka C. Maxkenonuja co 49%
YUY€CTBO BO BKYITHUOT aKIIMOHEPCKU KaIHUTal.

OcHoBHa JigjHOCT Ha JIpyIITBOTO € yNpaByBame CO 3a10JKUTENIEH U 100pPOBOJICH MEH3UCKU (OHT
BO COIJIACHOCT CO OApen0HuTe Ha 3aKOHOT 3a 3aJ0JDKUTENIHO KalUTaTHO (PMHAHCUPAHO MEH3HCKO
OCUTYpYyBame, 3aKOHOT 3a J00pPOBOJHO KalUTaJIHO (UHAHCHPAHO IEH3UCKO OCUTYpYBame U
JpyruTe NPUMEHIIUBY NIPOIKMCH U PETyJIaTUBU BO 3e€MjaTa.

Jlo3Bonata 3a ocHOBame Ha [IeH3ucKko ApyITBO 3a yIIpaByBame CO MEH3UCKU (OHAO0BU € J00MeHa
o]l AreHlyjaTa 3a CynepBU3Hja Ha KalUTaTHOTO (PMHAHCUPAHO MeH3UcKo ocurypysame (MAITAC)
Ha 4 anpun 2005 roguHa. Ox toram ma a0 9 jyam 2005 roauna, kora e nobueno Ogo0penHue 3a
yIpaByBamke CO 3aJ0JDKUTEIHU TEH3UCKH (oHmoBu Op. 02-01, /[pymTBOTO TM HCIOIHH CHUTE
3aJJ0JDKUTEITHH OOBPCKM W YCIIOBH OJPENEHH CO 3aKOH M COOABETHUTE 3aKOHCKM akTh. Ha 2
nexemBpu 2009 roamua, [pymTBOoTO MO0 I03BONIAa 32 YIpaBYBame CO JOOPOBOIHHU TIEH3UCKU
thonmosu Op. 02-02.

Ha 30 jyau 2026 romuna, [pymrBoto mma 40 Bpabotenm (31 nexemBpu 2025 roauna: 38
BpabOTEeHH).

UnenoBu Ha Hamzopauot oxgbop:

- Anenka Xuugapumy Kpami - [Ipercegaten u unen na HO

- Janes Kpam11 - Unen na HO

- Maja CreBkoga llltepuena - Unen na HO

- Annta bucianmoscka - Ynen na HO

- Hymmna CreBueBcka- CpouHocka- HezaBucen unen Ha HO

- Pok Ilanmmy — HeszaBucen wien Ha HO (co mangat ox 07.07.2025 ronguna).

UnenoBu Ha YO Ha JlpymTBoTo:
-Becna CrojanoBcka - [Ipercenaren u unen Ha YO - ['eHepanen qupektop Ha JpymTBoTO
-NBan CrojanoBuk - Unen Ha YO — Brop ['enepanen aupexrop Ha [dpymrBoTo.

CMCTKOBOHCTBCHI/I NMOJIUTHKHU

Bo MNpOAOJDKECHUE C€ INPHUKAXKXAHU OCHOBHHUTC CMCTKOBOIACTBCHU IIOJIUTUKU KOPUCTCHU IIPU
oAroToBKaTra Ha OBUC q)HHaHCI/ICKI/I n3pemTan. OBHE MOJUTHKHU CE€ KOH3UCTSCHTHO INPUMCHETH Ha
CUTC TNICpHOAN IPHKa)XaHU BO OBHC (1)I/IH8.HCI/ICKI/I H3BCLITan, OCBCH HOOKOJIKY HC € IIOMHAKY
HaBCICHO.
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OcHoBa 32 OATr0TOBKA

OBue (MHAHCUCKH U3BEIITAu Ce MOArOTBEHH BO COTJIACHOCT CO peryjiaTuBaTa Ha AreHuujara 3a
CylepBU3Mja Ha KamuTajiHo (UHAHCHUPaHO TEH3UCKO ocurypyBame (,MAITAC®) wu
CMETKOBOJICTBEHHTE cTaHaapau mpudareHn Bo PemyOmuka CeBepHa MakenoHuja, OIHOCHO
[IpaBunHUKOT 32 popmara U coapKMHATa Ha PUHAHCUCKUTE W3BEINTaM Ha IMEH3UCKOTO JIPYIITBO
JIOHECeH 0J1 ATeHIrjaTa 3a cynepBHU3Mja Ha KanuTanHo (GuHaHcupaHo ocurypyBame (MAIIAC) n
[IpaBUITHUKOT 3a BOJIEHE€ CMETKOBOJACTBO 00jaBeH BO CiykOeH BecHUK Op. 75/2024 kako W BO
COTJIACHOCT €O 3aKOHOT 3a TPrOBCKH APYIITBA.

@duHaHcHckMuTe W3BemTan Ha [lpymTBoTO O€a M3roTBEHH Bp3 OCHOBA Ha HCTOpUCKA HabaBHA
BPEIHOCT OCBEH (PMHAHCUCKUTE CPEJCTBA M0 00jeKTUBHA BPEAHOCT IPEKy AOOMBKH M 3aryou u
(MHAHCUCKHM CpENICTBA PACIOJIOKIMBH 33 TpoAax0a KOW ce BpeAHyBaaT cropel 00jeKTHBHA
BpenHocT. PUHAHCHCKUTE M3BELITau Ha J[pyIITBOTO ce MPE3eHTUPAHW BO MAKEIOHCKH JCHApH
(MKJ), xoja e ¢pyHKIIMOHAIHA BallyTa Ha J[pyIITBOTO, OCBEH JIOKOJIKY HE € TOWHAKY HaBeICHO.

N3roTByBameTo Ha ((PMHAHCUCKUTE U3BEIITAN U3UCKYBA OJ1 PAKOBOJICTBOTO Jia MIPaBU pacyayBama,
MPOIEHKY U TIPETIOCTABKH KOW BJIMjaaT Ha MPUMEHATA Ha MOJIMTHKUTE ¥ MPUKAXKAHUTE U3HOCH Ha
cpeJicTBaTa, 0OBPCKUTE, TPUXOIUTE U pacXoauTe. PeaHuTe COCTOjOM MOXKE Ja ce pa3IuKyBaaT 0]l
OBHE TNpOICHKH. [IpOlEeHKUTE ¥ OCHOBHHTE MPETIOCTABKHM CE MperjielyBaarT Ha KOHTHHYUpaHa
OCHOBA. VI3MEHUTE Ha CMETKOBOJCTBCHHTE MPOICHKM CE TPU3HABAaT BO IMEPHOJOT BO KOj €
W3BpIICHA U3MEHA Ha MPOIEHKATa W BO WIHUTE MEPHOIN JOKOJIKY U3MEHATa BIUjac U HA MIIHUOT
HEPHO/I.

TpaHcakuuu Bo CTPaHCKa BaJIyTa

TpaHcakuuuTe JEHOMUHUPAaHU BO CTPAHCKH BAIYTH C€ MCKa)XKaHW BO JIEHApH CO IIPUMEHA Ha
cpenaute KypceBu Ha Haponna banka ma PemyOnmumka C. MakenmoHHMja KoM BakaT Ha JCHOT Ha
HUBHOTO HACTAHYBAME.

CpencrBata 1 0OBPCKHTE KOM TJIacaT BO CTPAHCKH BaJIyTH C€ UCKa)KaHU BO JIEHAPH CO MMPUMEHA Ha
CpeIHHTE KypCEeBU KOU BaKaT Ha JICHOT Ha COCTaBYBameTO Ha bunaHcoT Ha cocToj0a, Joaeka mak
CHUTE TIO3UTHUBHH ¥ HETaTUBHH KyPCHH PA3IIMKH KO MPOU3JIETYBAAT O] IPETBOPAHETO HA H3HOCHTE
O]l CTpaHCKa BaJIyTa, Ce BKIYYCHU BO JJOOMBKHTE WM 3aryOUTE BO IMIEPHOIOT KOTa THE HACTaHyBaarT.
CpennuTe IeBU3HM KypCeBH KOoU Oea MPUMEHETH 3a MPUKaKyBamkbe Ha Mo3uInnTe Ha brumancor Ha
cocToj0a JCHOMHHUPAHU BO CTPAHCKA BaITyTa, CE CIICAHUTE:

30 jyan 2026 31 nexemBpu 2025
1 EVP 61,6938 61,4950

1 I'bII 71,5581 70,5865
1 XD 66,8985 66,1735
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Hetupame

DUHAHCUCKHUTE CPEICTBA U OOBPCKU CE HETUPAAT U HETO U3HOCOT € Mpe3eHTHpaH Bo bunancot Ha
coCcTOj0a caMo JOKOJIKY HETHPAWKETO Ha MPU3HACHUTE H3HOCH € 3aKOHCKHU JI03BOJIEHO M JOKOJIKY
NIOCTOW HaMepa 3a MCIOJHYBAmke Ha HETO OCHOBA, KaKO M BO CIIy4aj Ha HCTOBPEMEHA pean3aluja
Ha CPEJCTBOTO M UCIIOJIHYBame Ha 00OBpCKara.

HpI/IXOI[I/ITC " pacxogUuTe CC MPE3CHTHPAAT Ha HETO OCHOBA CaMO IOOKOJIKY TOa € JO3BOJICHO CO
CMCTKOBOACTBCHUTC CTaHAApAX, WIN 3a Z[O6I/IBKI/I 54 3ary61/1 KOH LITO IMpOU3JieryBaatTr O I'pylr Ha
CJIMYHU TPAHCAKIIHU.

IIpusnaBame HA NPUXOAHN

[lpuxoaure ce mpu3HABaaT KOra MJHUTE E€KOHOMCKM KOPHUCTH BO (hopMa Ha MHPUIMBHU WU
3rojieMyBam€ Ha cpeJICTBaTa Bo J[pyIITBOTO ce BEpPOjaTHU U MEPIIMBH.

I[p}IHITBOTO 't IpU3HaBa NPpUXOAUTE 110 OCHOB Ha CJICAHUTC BUAOBU HA HAAOMECTU!

«  Hapmomecrok on ymmatenu npunonecu Bo Kb [1pB oTBOpeH 3a10KHTENEH IEH3UCKU (HOH]I, KOj
ce TpecMeTyBa KakO TPOIEHT, MpeN YIUIATCHUTe NPUAOHECH Ja OWaT MPEeTBOPEHH BO
CMETKOBOJICTBEHHU eIMHUI BO BucuHA o1 1,70% (Bo 2025 ronuna 1,70%).

= Meceuen HagoMmecTok Bo BucHHA on 0,030% ox BpeanocTa Ha Heto cpenactsata Ha Kb IIps
OTBOpEH 3aJ0JKUTeNeH NeH3ucku ¢ona Ckomje (BO MOHAaTaMOIIHUOT TekeT “Hanmomect 3a
ylpaByBam€ CO CPEACTBA Ha 3aJ0JDKUTENHUOT GoHa”), (3a 2025 roxuna 0,030%).

«  Hapmomecrok Bo n3HOC 011 15 eBpa, BO ciTydaj Ha MPEHOC Ha CPEACTBATA BO APYT 3a10JDKUTEIICH
MEH3UCKH (DOHJ, TMOJ YCIIOB WIEHOT KOj NMpPEeMHHYBa Ja OWJI WIEH BO TMOCTOjHHOT DPoHA
NoKpatko o1 720 neHa nmpex Aa NpeMUuHe BO APYT NEH3UCKHU (GOH].

«  Hanmomecrok on ynnarenure npugonecu makcumym 2,5%, so Kb IIpB orBopen no0poBosieH
nersuckn ¢oun Ckormje, mpea NpUAOHECHTE Aa OWJaT MPETBOPEHHM BO CMETKOBOJICTBEHH
equHUIM (Bo 2025 rogunaa: Mmakcumym 2,5%)

= Meceuen HamomecTok Bo uzHoc o1 0,075% (2025 roguna: makcumym 0,075%) ox BpenHocta
Hero cpeacrBata Ha Kb IIpB otBopern noOpoBonen mensucku ¢(ourn, Ckomje (BO
MOHATAMOIIIHUOT TeKCT “HamomecTu 3a ynpaByBame CO Cpe/IcTBa Ha JOOPOBOTHHOT (GOHT ).

«  Hapomecrok Bo u3Hoc o1 10 eBpa, Bo cilyyaj Ha IPEHOC Ha CPEACTBaTa BO APYr 100pOBOJIEH
NEH3UCKN (POHJ, MOJ YCIOB WICHOT KOj NMpEeMHHYyBa JAa Owi wieH BO mocTojHuoT PDonp
nokpaTko o1 360 neHa mpes Ja MpeMuHe BO Ipyr NEH3UCKH (OHI.

[Ipumenara nva MCOU 15 Hemarie 3HauaeH edexT Ha puHaHCcHCKUTE M3BemTan 3a 2025 u 2026 ronuna.

Pacxonu 3a ynpaByBamwe o (pOHIOBUTE

PacxoauTe 3a ynpaByBame co (POHJOBUTE ce MPU3HABAT BO EPUOJIOT BO KOj HACTaHyBaar.

Pacxoou 3a MAITAC
JpymTBOTO € 00Bp3aHO /Ja IUlaka HAJOMECTOK Ha ATEHIHMjaTa 3a CyNepBH3Mja HAa KalUTaITHO
¢unancupano mneHsucko ocurypyBame (“MAIIAC”) Bo Bucmna ox 0,6% (2025: 0,7% no
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02.12.2025 romuna u 0,6% on 03.12.2025 roaunHa) o BKYHNHO YIUIATEHUTE NPUAOHECH BO
3aJ0JKUTEITHUOT U JOOPOBOJIHUOT NMEH3UCKU (OHJ, YIPaByBaHHU OJ] CTpaHa Ha J{pymTBoTo.

Pacxoou 3a 6banka wysap na umom

JpymTBOTO € JOJDKHO J1a n30epe eMHCTBeH YyBap Ha MIMOT, Ha KOTO ja JJOBEpyBa OJrOBOPHOCTA 32
YyBam-€ Ha cpe/IcTBaTa Ha (JOHJOBHTE CO KOM yripaByBa. OyHKIMjaTa dyBap Ha UMOT Ha CPENICTBATa
Ha rieH3uckute ¢ponnosy ja Bpmm Llmapkace banka Makenonunja Al Ckomje.

HagomectokoT Ha 3amomxuteaHuoT ¢oHI kKoj ro Harutaka [llmapkace 6anka Makemonuja A/l
Ckomje u3necyBa 0,020% rogumso (ox 03.10.2024 no 03.10.2025 roguna usnecysa 0,022%) on
BKYIIHUTE HETO CpeACTBa Ha (GOHIOT.

Hanomectokot 3a JloOpoBoiaHHOT oHA Koj ro Hamnaka Illmapkace 6anka usnecysa 0,06% (2025:
0,06%) roguiIHO 0/ BKYITHUTE HETO CPEICTBA Ha (POHIOT.

Pacxoou 3a DITHOCM

JpymTBOTO TNpH3HABAa PacXOJM 3a HAJOMECTOK INTO ro HarmiatyBa MOHIOT 3a NEH3MCKO MU
WHBAJTUICKO OCUTypyBame Ha PenyOmuka C. Makenonuja (BO TMOHATaMOUTHHOT —TEKCT
“@IINMOCM™) Bo wm3noc ox 0,1% (2025: 0,1%) onx BKymHO yIUIATEHUTE NPHUIOHECH BO
3an0KUTETHHOT (DOHJT CO KOj yrpaByBa JpymTBoTo.

Pacxoou 3a mpancaxyuu

PacxoauTe 3a TpaHCAaKIMU c€ TPOIIOLM KOU COIVIACHO 3aKOHOT 3a 3aJ0JDKUTENTHO KalUTaJIHO
(uHAHCHUPAHO TEH3UCKO OCUTYpyBambe M 3aKOHOT 3a JOOPOBOJHO KalUTAIHO (UHAHCHPAHO
NICH3MCKO OCHTYPYBame, BO M€ Ha 3aI0JDKUTEITHUOT OJHOCHO JOOPOBOIHUOT MEH3UCKH (OHI, a
3a CMETKa Ha TIEH3UCKOTO IPYIITBO TH TUIaKa MEH3UCKOTO JAPYIITBO. TPOIIONUTE 3a TPAHCAKIIHH Ce
OJTHECYyBaaT Ha TPOUIOIHTE 3a Cy0 4yBapoOT Ha CPENCTBATa HA 3a0JDKUTEITHUOT U TOOPOBOIHHOT
(¢oHI — meno3WTapHa MHCTUTYIHMja KOja MMa J03BOJA M3a/eHa OJ HAJUIeKEH OpraH BO 3eMja
HaynBop on Pemybmmka C. MakenoHuja M € OBIIacTEeHA 3a TakBa JISJHOCT COTJIACHO 3aKOHHTE Ha
JpKaBaTta KaJe ce 4yBaaT CpeICTBaTa Ha 3aJ0JDKUTEITHHOT U JOOPOBONHUOT meH3ucku houma. Co
npomeHa Ha 6ankaTa gyyBap oz 03.10.2018 roguna, 6aHkaTa 9yBap Ha HIMOT T TIPEB3€E TPOIIOIUTE
MIOBP3aHM CO aHT@XXHpame Ha cy0 4yBap, OCBEH aKTUBHOCTUTE IITO TH BPIIH CY0 4yBapoT MOBP3aHU
CO TIpoIierypara 3a 0cJI000AyBambe 01 JaHOK U IMOBPAT HA JAaHOK, KaKO U APYTH CTBAPHU TPOIIOIN
3a YCIYTH KOM TH M3BpIIyBa Cy0 — 4yBapoOT KaKko pe3ynTaT Ha Oapama HHUIMpPAHHU O]l CTpaHa Ha
HpymTBoTo.

Pacxoou 3a mapkemune

JIpyIITBOTO MpH3HABa TPOIIONUW 33 MAapKETHHI YCIYT'H BO MEPHOAOT KOra MCTUTE HACTaHyBaar.
Mapketusr yciyrute Ha J[pymTBOTO BKIydyBaaT KpeHpame U EMHTYBAambe Ha PEKIaMU Ha
TEJIEBU3H]ja, PAJHO, IEIaTCHH MEUYMHU 1 HHTEPHET, pa3IMYHH BUIOBH HA IPOMOIIIH, T13ajHIPAHE
U TUCTPUOYIMja Ha MAapKETHHT MaTepHjajH, peKIaMHPambe Ha KapAKTEPUCTUKUTE HAa CUCTEMOT Ha
3aJJ0JDKUATEITHO ¥ TOOPOBOJIHO MEH3UCKO OCUTYpYyBambe, 00jaBa Ha (PMHAHCUCKY M3BEIITan U 00jaBa
Ha MH(OPMATUBHHU NMPOCIIEKTH. Bo TpoIIony 3a MapKeTHHT ce BKIy4yBaaT U TPOIIONUTE OBP3aHH
CO FO/IMIIHUTE U3BECTYBama (TIOILITA U IEYaTeHE) KOU ce JOCTAaBYBaaT 0 WICHOBHUTE 3a cocTojbara
Ha HUBHUTE UHIUBUIYaTHH CMETKH.

Pacxoou 3a azenmu
JpymTBOTO MpU3HABA TPOIIOIH 32 ar€HTH 32 CKIIYYEeHHU JOrOBOPH CO HOBH WICHOBH HA ()OH/IOBUTE.
Bo TpomonuTe 3a areHTH ce BKIY4eHH M TPOILIOLM KOM CE OJHECYBAaT Ha CKIy4YEHHU JOTOBOPH 3a
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IOPEMHUHM Of APYIH MEH3UCKU (HOHIOBHU, MOJIAramke MCIUTH M JIMIEHIUPAkE Ha areHTUTe, JIMIA
aHFaXHUpaHU IO JOrOBOp €O LNl MpUaoOuBambe Ha HOBHU UWICHOBH BO ()OHIOBUTE U CIMYHO.
TpomonuTte 3a areHTH [IpyIITBOTO r' TpeTUpa KaKo TPOLIOLM LITO HACTaHyBaaT BO MOMEHTOT Ha
HaCTaHyBame T.€ CKIyYyBamke Ha JOTOBOPOT W TM IPU3HABA BO MOMEHTOT Ha HACTAHYBAKE T.€
CKIIydyBambe Ha JOrOBOPOT, BOJICJKH CE OJ1 HAYEJIOTO Ha KOH3EPBATHBHOCT M Pa3yMHO PacyyBambe.
ATeHTOT HeMma MOCTIPOAAKHU AKTUBHOCTH IOBP3aHH CO TPOLIOKOT 3a areHTCKU JOTOBOD.
ATEHTCKHUTE TPOILIOLM C€ JaCHO OJ|/IEJIEHU OJ] OCTAHATUTE TPOILOLY OBP3aHHU CO IIOHATAMOIIIHUTE
AKTUBHOCTH 32 WIEHOBHMTE. ATEHTCKHOT JOTOBOp HE cO3JaBa IoceOHa JOroBOpHa OOBpcKa Ha
YJICHOT, UMEHO YJICHOT MMa 3aKOHCKa MOYKHOCT Jla IPEMHHE BO JPYT NEH3UCKU (HOH] BO OMIIO KOe
BpeMe. ATEHTCKUTE TPOUIONM 32 CKIYYEHH IOTOBOPH CO HOBH WICHOBH Ha (POHIOBHTE, Ha
TOJIMIITHO HUBO C€ HE3HAUYUTEITHH BO BPETHOCT CIIOPE0EHO CO OTIEPaTUBHUTE MPUXOH HA TOAHUIITHO
HUBO.

Ocmanamu pacxoou 3a ynpagysare co ¢ponoosume

JIpyIITBOTO MPH3HABA TPOILIOIH 32 CIPOBEYBambhe Ha ITOCTAIKA 32 J]aBambe COITTACHOCTH O CTpaHa
Ha ATeHIIMjaTa, IpUCTaI 10 HHPOPMAIUCKHOT CUCTEM Ha ATeHIIjaTa ¥ APYTH TPOIIONHN TOBP3aHU
CO yIpaByBame Ha (OHIOBUTE.

DUHAHCUCKH CPeACTBA
Knacudukayuja na gpunancuckume cpeocmea

JIpyIITBOTO I'l BJIOXKyBa CBOUTE CIO0OJHN MPUYHH CPEJCTBA BO ACMO3UTH U XapTUH O]l BPEAHOCT
COTJIACHO 3aKOH.
JpymTBOTO TH KiIacu(uIpa BIOKyBamara BO JOIDKHHYKK XapTHU OJ BPEIHOCT BO CIICIHHBE
KaTeTOpPHH:

- (uHAHCHCKHU CpENICTBAa KOM CE UyBaar 3a TPTyBambe

- (uHAHCHCKHU Cpe/ICTBa PACIIONIOKIMBH 32 TIPOIaKOa

- (uHAHCHCKHU Cpe/cTBa KO CE UyBaar J0 JIOCIICBAE

- KpemuTH U modapyBama

PakoBoacTtBoTo Ha JlpymTBOTO ja onpenyBa kiacudukanujata Ha (UHAHCUCKUTE CPENCTBA TMPHU
HUBHOTO TIOYETHO IIPU3HABAE.

Dunancucku cpedcmea Kou ce uysaam 3a mpzyearbe

Enno ¢unaHCcHCKO CpencTBO ce KiIacupUIMpa Kako CpeCTBO HAMEHETO 3a TPTYBambe JOKOJIKY Ce
CTEKHYBA CO IIeJI TeHepUpame Ha JOOUBKA OJ1 KPAaTKOPOUHH (DIYKTyannu BO IIEHATA WIH JOKOJKY
€ BKIIy9€HO BO OPT(OIMOTO 32 KOE TIOCTOH JJOKA3 32 OCTBApPIIMBA KPAaTKOpPOUHa Mpo(hUTabMITHOCT.

QuHaHCcUCKU Cpeocmaa pacnoaodicusy 3a npooasicoa

duHaHCUCKH CPEJICTBA PACIIONOKHBY 3a MPOJaKOa ce OHME HAMEHETH 3a YyBame Ha HEO/IPE/ICH
BPEMEHCKH MEPHOJI, KOU MOXKE Ja Ce MPOAaaaT JOKOJIKY e TI0jaBH MoTpeda 3a TNKBUIHOCT WIIH
POMEHHU BO KaMaTHUTE CTAIKH, JIEBU3HUTE KYPCEBH HJIM IECHUTE HA aKIIUHTE.

QuHaHcucku cpedcmaa Kou ce yysaam 00 00Cnedare

@duHaHCUCKHTE CPEJCTBA KOM CE YyBaaT JI0 AOCIEBakbe Ce HeACPUBATHBHU (PMHAHCUCKH CPEJCTBA
co (UKCHM WM yTBP/UIMBHU IUlakama, (QUKCHM JAaTYMH Ha JIOCIIEBAE 33 HAIUlaTa M 32 KOM
PakoBoacTBoTO Ha [lpymTBOTO MMa MO3WTHBHA Hamepa M CHOCOOHOCT Ja TM 4yBa JI0 HUBHOTO
nocneBame. Jlokonky [pymTBOTO mpojane 3Ha4aeH M3HOC Ha (PMHAHCHUCKUTE CPEICTBA KOM CE
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yyBaaT O JOCIEBamE Ipe]l HUBHOTO [OCHEBame, llejlaTa KaTeropruja Ha OBHE CpEACTBA Ce
pexnacuduuupa BO (UHAHCUCKM CpPEICTBAa PpAcHOJIOKIMBH 3a mpojaxkOa. Onx naTym Ha
HAaCTaHyBamb€ Ha BaKOB CJIy4aj I1a BO HapeiHUTE 2 (1B€) TOAMHU HUY €IHO (PMHAHCHCKO CPEJCTBO
He Tpeba Ja ce kiacuduuupa Bo KaTeropujaTa 70 10CTaCyBambe.

Kpeoumu u nobapysarea

Kpenuture u nodapyBamata ce HeZIepMBaTUBHN (PMHAHCHCKH CPEACTBA CO (PMKCHH WM OJIPEACHU
TUlakama KOU He KOTHpaaT Ha akTHBEH na3ap. Tue ce jaByBaat kora J[pymrBoTo 0100pyBa napu
WIN YCIIyTH JUPEKTHO Ha KOMUHTECHTH 0€3 HaMepa 3a pa3MeHa Ha Mo0apyBambeTo.

Ilouemno npu3snaearse Ha ([mHchuCKume cpet)cmea

ODUHAHCUCKHUTE CPEACTBA Ce MPHU3HABAaT Ha JaTyMOT Ha TpryBame, AaTyM Kora JpymTBoTo ce
00Bp3yBa /1a TO KyNH WM MPOJAAE CPEJCTBOTO.

Cute (hUHAHCHUCKM CpeNCTBa OCBEH (DMHAHCHCKUTE CPEACTBA MO OOjeKTHBHA BPETHOCT MPEKY
NOOMBKY 1 3aryOu ((prHAHCHCKHM CpelcTBa KOHM C€ 4yBaaT BO TPryBame) MMOYETHO Ce MpH3HaBaaT
criope1 00jeKTHBHATA BPETHOCT 3r0JIEMEHA 3a TPOIIOIUTE Ha TPAHCAKIIHH.

QOUHAHCHCKHUTE CPEICTBa MO O0jeKTHBHA BPEIHOCT IMPEKy MOOMBKM W 3aryOm ((hMHAHCHUCKH
CpeAcTBa KOM Ce YyBaaT BO TPryBame) MOYETHO C€ MpHU3HABaaT CIOpe]l HUBHATa O0jeKTHBHA
BPEIHOCT, MPH IITO TPOIIONWTE HAa TPAHCAKIUUTE C€ BKIydyBaaT BO JOOMBKH WJIHM 3aryOH BO
HEepHOIOT BO KOj HacTaHyBaar. Kora ce KymyBa (MHAHCHKO CPeACTBO KOe MMa KOTHUpaHa LIeHa Ha
aKTHBeH ma3ap (Oep3a) MM Kora OOjeKTHBHATa BPEIHOCT MOXE JOMOJHHUTEIHO Ja Ce YTBPAH,
(PMHAHCHCKOTO CPEICTBO CE MPU3HABA CIIOPE]] Heropara 00jeKTUBHA BPEIHOCT, 0€3 TpPaHCaKIMCKU
TPOLIOIH.

Jleno3uTrTe MOYETHO CE EBUICHTHPAAT IO 00jEKTUBHA BPETHOCT.

Ilocnedoeamenno meperve Ha hunancuckume cpeocmea

1. @unancucku cpedocmea no oojekmuena 6peoHocm npeKy O0006ueku u 3azyou
(¢punancucku cpeocmea 3a mpzyearse)

O0jexkTBHATa BPETHOCT HA KOTUPAHUTE BIOXKYyBarma Ha aKTUBHU Oep3u ce Oa3upaar Ha TEKOBHHUTE
[ICHH Ha KOTaIlfja, OJTHOCHO CE €BUJCHTUPAAT CIOPE] HUBHATA 00jEeKTHBHA BPETHOCT BP3 OCHOBA
Ha IIpOoceYHaTa rnazapHa IIeHa o0jaBeHa Ha akTHBEH ma3ap. JJoKoiKy ma3apor 3a Hekoe (pMHAHCHCKO
CPEJICTBO HE € aKTHBEH (M 32 HEKOTUPAHU XapTHUH O] BpeTHOCT), J{pyIITBOTO YyTBpyBa 00jEKTHBHA
BPEIHOCT I10 NaT Ha ynoTpeda Ha TEXHUKHU Ha MPOIICHKA.

AKO CO HHCTPYMEHTOT (0OBp3HUIM 3a JACHAIIMOHAIN3AIMja) He ce TpryBajo moxonro on 30 geHa
ce ymoTpeOyBa METOA Ha JIMHEApHAa aMOPTHU3allja, NMPH HITO MOYETHATa BPEIHOCT € TOCIETHO
yTBpACHATA [IeHa Ha Taa XapTHja O]l BPEIHOCT.

AKO cO MHCTPYMEHTOT (OCBEH OOBP3HMLIM 3a JEHALMOHANN3alMja) He ce TpryBasio nojaoiaro oxa 30
JieHa, 00jeKTUBHATa BPEJHOCT ce yTBP/yBa I10 IaT Ha yroTpeda Ha TEXHUKA Ha MTPOIeHKa 6a3upaHa
Ha Ma3apHU MPETIOCTaBKU OJHOCHO KaKo MapaMeTpH 3a MPOLEHKAa ce KOPUCTAT KaMaTHU CTaIlKu
KOM C€ TEKOBHO BaKEUKH 32 JOJDKHUUKUTE HHCTPYMEHTH CO CIIMYEH MEPHOJ Ha JOCHIEBAE.
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JlobuBkuTEe M 3aryOuTe KOM TNpOM3JIEryBaaT oOJf NpoMeHaTa Ha OOjeKTMBHATa BPEJHOCT Ha
(bMHAHCUCKUTE CPEACTBA BO TPIyBambe C€ BKIIyUyBaaT BO JOOMBKUTE WK 3aryOUTe BO IEPUOIOT BO
KOj HacTaHyBaaT. KamaraTa ocTBapeHa 3a BpeMe Ha paclojlaraleTo CO OBUE CPEJICTBa, Ce
€BUJIEHTHPA KaKo IMPUXOJ O] Kamara BO MEPHOAOT BO KOj HACTaHyBa.

2. @uHaHCUCKU CPEOCMEA PACHONOHCTIUGU 3A NPOOAIHCOA

OUHAHCHCKHUTE CPENICTBA PACIONOXKINBYA 3a TMPOAaX0a ce MNPUKAXKyBaaT CIoOpe]] HUBHATA
00jeKTHBHA BPETHOCT T.¢ CBEAYyBamhe¢ Ha CMETKOBOJCTBEHATa BPEIHOCT HA IMa3apHa BPEIHOCT,
criope/l MpoceyHa Ma3apHa IieHa o0jaBeHa Ha aKTHBEH maszap. JIp>kaBHUTE OOBP3HMIIM 32 KOW HE
MOCTOM AaKTHUBEH Ia3ap, C€ BPEAHYBaaT MO OOjEKTHBHA BPEIHOCT YTBPJIEHA CO TEXHUKU Ha
Bpe/IHyBambe 0a3upaHy Ha MTa3apHU MPETIIOCTABKH.

Hepeanusupanure noOuMBKM W 3aryOM KOM MpOW3IETyBaaT OJ NMPOMEHAaTa Ha OO0jeKTHBHATA
BPENHOCT Ha (DUHAHCUCKUTE CPEJCTBA pPACIOJOXKIMBH 3a TpoAakda ce Mpu3HaBaaT BO
peBANOPU3AIIMOHH PE3EPBH BO U3BEIITAjOT 32 OcTaHaTa ceomndarHa qoOuBKa ce J1oJIeKa CPeACTBOTO
He ce pekiacudukyBa unu ornumie. [[puxomuTe Bp3 OCHOBa Ha Kamara Kako M TMO3UTHBHHUTE/
HETaTUBHUTE KYPCHH Pa3IMKH Ha (PUHAHCUCKHUTE CPEJICTBA IITO CE PACTIOJIONKINBH 3a poiaxoda, ce
npu3HaBaaT Bo bUraHcoT Ha ycIiex 3a TeKOBHUOT Nepuo. JIMCKOHOTOT T.€ IpeMujaTa Kako JIen 01
aMopTH3alMOHaTa BPEJHOCT C€ MPHU3HaBa Kako MPUXO0J OJHOCHO pacxo]l Bo bumancor Ha ycmex.
Bo MoMeHTOT Ha Jenpu3HaBame Ha JODKHUYKUTE (UHAHCHUCKH CPEJICTBA PACIIONIOKIUBHU 32
npojax0a KyMyJaTHBHHUTE IOOWBKH/3aryOH IIITO C€ TPETXO0JHO MPU3HAECHHU BO PEBAIOPU3ALINOHHUTE
pe3epBU ce JCMPU3HABAaT OJl KANMUTAIOT M HETO JOOWBKUTE WIHM 3aryOWTE ce MPHU3HABaaT BO
Bunancot Ha ycnex.

3. Q@uuancucku cpedcmea Kou ce uygaam 60 00Cnesarse

DUHAHCUCKUTE CpCACTBA KOM CC€ YyBaaT BO AOCICBALC C€ MCPAT CIIOPE aMOpPTU3UpaHa HabaBHa
BpPEAHOCT, CO IPpUMCHA HAa MCTO/] HA C(bCKTI/IBHa KaMaTHa CTallKa. E(pCKTHBHaTa KaMaTHa CTallKa €
CTallKa KOja TOYHO (peanHO) ' JTUCKOHTUPA OYCKYBAHUTC UAHU MMapUIHU MIaKamba WA npuMama
BO TCKOT Ha MNEPHOAOT OO AOCIICBAILC. HpI/IXOI[I/ITC U pacxoauTe (ILI/ICKOHT NI HpCMI/Ija) o1
d)HHaHCI/ICKI/I CpC€aCTBa BO JOCIICBAKC CC IIpHU3HABaaT BO bunaHcot Ha ycex.

4. Jleno3umu

HeHOSI/ITI/ITC MOCJICAOBATCIIHO C€ MEpaT CIIOPE aMOpTU3HUpaHa Ha0OaBHa BPEAHOCT CO NIpHMCHA Ha
MCTOI Ha C(beKTI/IBHa KamMaTHa CTaIlka.

Jenpuznasarse

DUHAHCUCKUTE CPENICTBA IIpecTaHyBaaT Jja Cce PU3HABaaT [0 UCTEKOT Ha IpaBara 3a IpUMambe Ha
NapUIHUTE TEKOBU 0J1 (MHAHCHCKHUTE CPEJICTBA WIIM 1O HUBHOTO MPEHECYBambe, a J|pymTBOTO TH
NPEHENI0 3HAYUTEITHO CUTE PU3UIM M KOPUCTU O] corcTBeHocTa. [Ipm mpomaxba Ha XapTHH Of
BPEIHOCT CE yTBPAyBa pa3iivka Mel'y MpoJakHaTa i CMETKOBOACTBEHATA BPEAHOCT HA XapTUUTE O
BpeaHocT. Jlo6uBKarta min 3arybara Koja Mpousierysa oJ] nmpojaxoara ce uckaxysa Bo bunancor
Ha ycriex. @uHaHCUCKUTE OOBPCKU MpecTaHyBaaT Jja c€ MPU3HABaaT KOra UCTUTE CE MOAMUPEHH,
NOHMIUTEHH WM IIPpECTaHyBaat Jja Bakar.
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HeMmarepujajanu cpeacraa

Komnjymepcku cogpmeep

TpomonuTe AMPEKTHO MOBP3aHU CO MPENO3HATIMBY M YHHMKAaTHH CO(PTBEPCKH IPOU3BOIU
KOHTPOJIMPAaHU Off CTpaHa Ha J[pyIITBOTO KOM HajBEpOjaTHO K€ CO3/1aaT €KOHOMCKU KOPHCTH BO
WIHWHA, Ce MPHU3HABAAT KaKO HEMATEpHjaIHU CpelcTBa. TpomonuTe 3a pa3Boj Ha KOMIIjYTEPCKH
co(hTBep KOW ce MPU3HABAAT KaKO CPEJCTBA C€ aMOPTHU3HMPAAT KOPHUCTEJKH IMPABOJIMHUACKA METOA,
CO MpUMEHa Ha amopTHu3anuona cranka o 20% roaumso. TporonuTe moBp3aHu co OAPKYBABETO
Ha KOMIIjyTepcKU cO(TBEPCKU MPOTrpaMu ce MPU3HABAaaT KaKo TPOIIOIH BO MOMEHTOT Ha HUBHOTO
HACTaHYBambe.

Ocmanamu HeMamepujaiHu cpeocmea
TpomonuTe 3a CTEKHYBame MpaBa M JHUICHIN Ce KaMUTAJIH3HPAHH U aMOPTH3UPAaHU KOPHCTEjKU
MPaBOJIMHKUCKA METO/Ia, CO IPUMEHa Ha aMopTu3anuona cranka oj 10%-20% rogumso.

HenBu:kHOCTH, MOCTPOjKU U ONpeMa

[Tox matepujamHKM CpeICTBa 3a KOU C€ MpEecMeTyBa aMOpTH3allkja, Ce CMETaaT IpaBaTa OJHOCHO
npeaMETUTe, YHj MOEAWHEUYeH TPOIIOK Ha HabaBka e moroimeMm ox 500 eBpa BO jaeHapcka
INPOTUBBPEIHOCT M KOPUCHUOT BEK Ha ymoTpeda e mojonr o efaHa roxuna. Kako marepujanHu
CpeACTBa ce CMeTaaT TPajeKHUTE OOjeKTH, IMOCTPOJKHTE M OMpeMara, ajaTroT, MMOTOHCKHOT U
KaHI[eNApUCKUOT MHBEHTAp, KOMITjyTepCcKaTa onpemMa, MeOeoT, TPaHCTIOPTHUTE CPECTBA, CO KOU
pacmonara J[pymrBoTo 1 KOH CIy’KaT 3a BPIICHE Ha HETOBATa JICjHOCT.

HenBmxHOCTHTE, TTOCTPOJKUTE M ONpeMaTa Ce €BHACHTHpAAT 10 HHWBHATa Ha0aBHA BPEIHOCT,
HaMaJIeHU 3a aKyMyJIHpaHaTa aMOpTH3aIlHja ¥ aKyMyJIHpaHa 3aryoa mopay o0e3BpeIHyBambe.
AMoprH3anyjaTta ce mpecMeTyBa MPaBOJIMHUCKU, CO LeJl aloKaluja Ha HabaBHAaTa BPEJHOCT Ha
HEJBIDKHOCTUTE, MTOCTPOJKUTE M OIpeMaTa BO TEKOT HAa HMBHHOT BeK Ha ynotpeba. [lomomy ce
JaJeHd TOIMIIHWTE CTalKM Ha aMOpTH3allfja TNPHMEHETH Bp3 3HAYAjHUTE CTaBKU Ha
HEJBIDKHOCTUTE, IIOCTPOJKUTE U OIIpeMara:

I'panexxnn 00jexTH 2,5%
Komnjytepu 25,0%
MoTopHu Bo3UIIa 25,0%
Meben u kaHLenaprucKa onpemMa 20,0%
Ocranara onpema 10,0%

[TocnenoBatenHuTe HaOaBKH Ce BKIY4YE€HH BO CMETKOBOJCTBEHATA BPEHOCT Ha CPECTBOTO WIIH CE
NPU3HABAAT KAaKO IMOCEOHO CPEICTBO, COOJBETHO, CAMO KOTa MOCTOM BEPOjaTHOCT O] MPHJIMB Ha
UJIHA €KOHOMCKHM KOPHCTH 32 J[pyIITBOTO MOBP3aHU CO CTaBKaTa W Kora HabaBHATa BPEJHOCT Ha
CTaBKaTa MOXE pasyMHO Aa ce m3Mmepu. CHTe APYTH pPEIOBHH OIpKyBama W IOMPABKU Ce
€BUJICHTHPAAT KaKO PacXOH BO TOOMBKUTE WJIH 3aryOuTe BO TEKOT Ha (PMHAHCHCKUOT MEPHUOJI BO
KOj ce jaByBaar..

Cpedemea esudenmuparu no amopmusupara rabasra peonocn

Ha cexoj maTyMm Ha H3BecTyBame, J[pyIITBOTO NMPOIEHYBa Jajld MOCTOM OOjEKTHBEH HOKa3 3a
o0e3BpeHyBambe Ha (PUHAHCUCKOTO CpeAcTBo. (DUHAHCHCKOTO CPEACTBO WIM TIpyla Ha
(UHAHCUCKM CpeAcTBa ce€ OO0E3BPEAHETH CaMO JIOKOJKY TIOCTOM OOjeKTHBEH JOKa3 3a
00e3BpeIHyBakbe Kako pe3yiITaT Ha €/IeH WIM MOBEKe HACTaHH IITO CE IOjaBHJIE 1O MPBHYHOTO
npu3HaBamke Ha cpejcTBara (“‘ciaydaj Ha 3ary0a’) U Jieka Toj ciiy4aj (MiIu ciy4yan) Ha 3ary0a Bimjae
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Ha TNpPEeIBUACHUOT HJIEH TOTOBHMHCKHM TEK Ha (PMHAHCHCKOTO CPEACTBO WIM Ipyna (PUHAHCUCKU
CpeAcTBa KOU MOXKaT BEPOAOCTOJHO Ja ce npoueHar. [Ipu o6e3BpeqHyBame ce pas3rieyBa cekoe
(PMHAHCUCKO CPEACTBO MOECTUHEYHO.

W3HocoT Ha 3arybara mpeTcTaByBa pa3iinka IOMel'y CMETKOBOJICTBEHATA BPETHOCT HA CPEACTBOTO
Y CerairHaTa BpeJJHOCT Ha MPOLEHETHTE HIHNA NapUYHH TEKOBU (MCKIy4yBajKu T'M UJHUTE 3aryon
10 OCHOBAa Ha CPEACTBOTO) JUCKOHTHUPAHM CO NMPHMEHAa Ha OpUIMHAIHaTa e()eKTHBHA KaMaTHa
cranka Ha (uHaHCHCKOTO cpencTtBo. I[lobGapyBamara CO KpPaTKOPOYHO JIOCHEBAE HE C€
JMCKOHTHpaaT. EBUICHTHPaHUOT H3HOC HA CPEICTBOTO C€ HaMallyBa MpeKy ynorpedara Ha CMETKa
3a pe3epBUpakEe, Mopaau 00e3BpEAHYBamkbE, CO HICTOBPEMEHO IMPU3HABAKHE HA COOABETHHOT PACXO.
nopaau 00e3BpeIHyBambe BO TSKOBHUTE TOOMBKH U 3aryOH.

JIoKOJIKy NMpUYMHUTE 32 00€3BpeAHyBamE MCUYE3HAT, MPETXOAHO MPU3HACHUOT M3HOC Ha 3aryda
nopamu o0e3BpeqHyBame JpymTBoTO TO 0C0001yBa / aHyIHupa MPEKy KOPUTHPAEe Ha CMETKaTa
3a 3ary0a mopaay o0e3BpenHyBame U TO BKIydyBa Bo bumancor Ha ycrex. Ocno0oayBameTo Ha
3ary0ara mopaau 00e3BpeHyBambe HE MOXKE J]a pe3yJITHpa BO CMETKOBOJICTBEHA BPETHOCT KOja TO
Ha/JIMHHYBa M3HOCOT Ha aMOpTH3MpaHaTa HabaBHa BPEAHOCT Ha CPEJCTBOTO, JOKOJIKY HE OWiIo
HPU3HACHO 00E3BPEIHYBAE.

Cpedemea esudermupariy no 0Gjexmusra 6pedHocm

Ha cexoj maTyMm Ha H3BecTyBame, J[pyIITBOTO MpOIEHYBa Jajll MOCTOM OOjEKTHBEH HOKa3 3a
00e3BpeIHyBamke Ha (PUHAHCUCKOTO CPEJCTBO KIACH(PUKYBAHO KaKO PACIOIOKIUBO 3a Mpoaaxoa.
3HAYUTEIIHOTO WM TPOJIOHTHPAHO oOmarame Ha OOjeKTHMBHATAa BPEIHOCT Ha (PUHAHCHCKOTO
CPEZICTBO MO/ HeroBaTa Hab0aBHA BPEIHOCT IPETCTaByBa O0jEKTUBEH J0Ka3 NPU yTBPAYBAHETO HA
MOXKHOCTa 07 00e3BpenHyBame. JlOKOJIKY IOCTOM TakOB JOKa3 3a (DMHAHCHCKUTE CPEICTBA
pAacIoNOKIIMBY 3a Ipojax0a, KyMyJaTUBHATa 3aryda — n3MepeHa Kako pa3iuka Mery HabaBHaTa
BPEIHOCT M TEKOBHAaTa 00jeKTHBHA BPEIHOCT C€ MpPHU3HAaBAa BO TEKOBHUTE JOOMBKM MM 3aryoOu.
JlokosiKy, BO IOCHeNOBaTeleH Mepuoj, 00jeKTMBHATAa BPEJHOCT HA JOJKHUYKH HHCTPYMEHT
KJIacu(UIpaH KaKo PacHoIoKIIUB 3a MPoakda ce 3rojieMH, a 3r0JIEMYBambETO MOXKE 00jeKTUBHO
Jla ce MOBp3€ CO HACTaH KOj Ce jaByBa 110 NPU3HABAWKETO HA 3arybara nopaau 00e3BpeHyBambe BO
TEKOBHHUTE JOOMBKH WJIM 3aryou, 3arybara mopaau o0e3BpeJHYBamke Ce aHyJupa MpeKy A0OUBKU
WK 3aryou.

Hedunancuckure cpenctsa Ha JlpymTBOTO ce pasriefyBaaT Ha CEKOj 1aTyM Ha M3TOTBYBame Ha
W3BemTajoT 3a puHaHCHCKA cOCcT0j0a CO IIel Jla ce ONpeAeH A ocTojaT 00jeKTUBHU JI0Ka3H 32
o0e3BpeIHyBame. AKO ITIOCTOM BaKBa MHAMKALMja, TOTAIIl ce MPOLIEHYBa HaJIOMECTJINBUOT U3HOC Ha
CPEZCTBOTO.

3ary0a mopamu o0e3BpeHyBambe ce IMpu3HaBa JOKOJIKY CMETKOBOJICTBEHATa BPEIHOCT Ha JAaJCHO
CPeACTBO WJIM €IMHMIIA KOja TeHepHpa Iapd, a Ha Koja M Ipumara CpeicTBOTO, IO HaIMHHYBa
HETOBHOT HaJJOMECTIIMB U3HOC. 3a CPEACTBOTO IITO HE CO3/IaBa BO rojieMa Mepa He3aBUCHU TApUIHU
NPWINBH, HAJIOMECTIIMBUOT U3HOC C€ YTBPAYyBa 3a €IMHUIATA KOja TeHepHpa mapH, a Ha Koja u
npurmara cpeacTBOTO.

Enununnara koja reHepupa mapu € HajMaiaTta Tpyra Ha CpecTBa KOja MOXKe J1a ce UACHTH(PHUKYBa
KOja IMITO TeHepUpa MapUIHU MPHIMBH O] KOHTHHYHPaHa ynorpeda KOMIITO BO TOJEM CTEICH ce
HE3aBHCHHU O] MAPUYHH TPWINBU O] IPYTU CPEICTBA WIM TPYNHU HA CpeACTBa. 3aryOuTe mopaan
00e3BpeIHyBamkE Ce MPU3HaBaaT BO bruiraHcoT Ha ycrex.

HanomecTImBHOT U3HOC Ha Ja/IeHO CPEACTBO MM 3a €MHHUIATa KOja FeHepupa Mapu MpeTcTaByBa
MOBHUCOKHOT H3HOC O] INpOLEHeTaTa BPEIHOCT Ha CPEICTBOTO HaMaleHa 3a TPOLIOLMTE 3a
nponax0a M HeroBaTa ymnoTpeOHa BpeaHocT. IIpu mporeHkara Ha ymnoTpeOHaTa BPEAHOCT,
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NPOIICHETHTE UIHU TIAPHYHH TEKOBHU C€ JUCKOHTHPAAT /10 HUBHATA CEeTalllHa BPEIHOCT CO yrmoTpeda
Ha JUCKOHTHA CTallka Tpell OJaHOYyBame KOja TH OJpa3yBa TEKOBHUTE Ma3apHU MPOLCHKH Ha
BpEMEHCKaTa BPEJHOCT Ha IMApHUTEe M PH3UIUTE CTICIIM(DUIHH 33 CPEICTBOTO.

3arybara mopaau 00e3BpeIHyBamkbe Ha 1JICHO CPEIICTBO CE aHYIUpa JOKOJKY ITOCTOM MHANKAILN]a
Jieka 3aryba mopaau o0e3Bpe/iHyBame PU3HACHA 3a CPEIACTBOTO MOKeOU Beke He MOCTOM U MMa
IIPOMEHH BO IIPOLIEHKUTE KOPUCTEHH 32 YTBPAYBamkhEe HAa HAIOMECTIMBUOT U3HOC.

3roseMeHaTa CMETKOBOJICTBEHA BPETHOCT Ha JIAJICHO CPE/ICTBO, KAKO Pe3yiITaT Ha aHyJIHpame Ha
3ary0a mopajm omrTeTyBame, He Tpeda Jia ja HaIMUHE CMETKOBOJICTBEHATa BPEIHOCT Koja Ou Ouma
ompejienieHa (HETO oOj aMopTH3alMdjaTa) Kora He OW OwWwia mnpu3HaeHa 3aryba mopaau
00e3BpeIHyBabe Ha CPEICTBOTO BO MPETXOJHUTE FOANHH.

OO0BpPCKH KOH areHTH

JIpyImITBOTO I'l IpU3HAaBa OOBPCKUTE KOH areHTUTE - JIMIA aHT&KUPAHU 110 TIOTOBOP HA JeJ0, Kora
JIOTOBOPUTE CO TOTEHIMjaJJHUTE YJICHOBH Ha (OHIOBUTE C€ TOTHHIIAHA W TIOTBPICHH OJ
AreHmyjarTa 3a CynepBu3Hja 3a KaluTaaTHO (PMHAHCHPAHO TIEH3UCKO OCUTYPYBahe

Iapuynu cpeacTBa U NAPUYHU eKBUBAJIEHTH

[NapuynanTe CpeacTBa M MAPUIHUTE SKBUBAIICHTH CE COCTOjaT OJ1 IETIO3UTH IO BUAYBamhe BO OAHKH,
napu Bo OJarajHa, >KHpO CMETKHU BO JAE€HApU M CTPAHCKA BayTa U JETMO3UTH CO OPUTHHAJIEH POK Ha
JOCIIEBALE 10 TPU MECELIH.

Pe3epBanuu

PesepBupame ce mpu3HaBa U MpecMeTyBa Kora J[pymTBOTO MMa ceranrHa 3aK0OHCKa Wi IOTOBOPEHA
00BpCKa KaKo pe3ysiTaT Ha MUHATH HACTaHU U TIOCTOM BEPOjaTHOCT Jieka ke Oujie moTpeOeH OB
Ha CpEJICTBA 3a MOJMHUpPYBamke Ha OOBpCKATa, a BOCTHO MOXKE Jla OWJic HampaBeHa BEPOJOCTOjHA
MpolleHKa Ha HM3HOCOT Ha oOBpckaTta. PesepBamuure ce mpoBepyBaaT Ha CEKOj JaTyM Ha
W3BECTyBakhE U Ce KOperupaar co Iien ja ce pediexTupa HajmobpaTa TeKoBHA mpolieHka. Kora
e(eKkTOT Ha BpeMeHaTa BpPEAHOCT Ha MapUTe € MaTepHjaliecH, W3HOCOT Ha PE3ePBUPAHETO
MPETCTaByBa CEralrHa BPEIHOCT Ha TPOIIOIMTE KO C€ OYEKyBa J1a HACTAHAT 3a MOJMHUPYBamke Ha
obOBpcKara.

Kopuctu 3a BpaGoTreHure

Tpomony 3a KpaTKOPOYHM KOPHUCTH 32 BPaOOTEHUTE CE IUIATH, 33J0JDKUTEITHH TPUIOHECH 3a
COLIMjaJIHO OCUTYpYyBame, IJIATEeHU OTCYCTBa (IJIATEH T'OAMIIEH OJMOD, IJIATEHO OoJeqyBame U
CJl.), perpec 3a roJUIIeH OJJMOpP U OCTaHATH KOPHCTHU COTJIACHO 3aKOH. KpaTkopouHHuTe KOpUCTH
3a BpabOOTEHUTE ce MepaT Ha HEIMCKOHTHpaHa OCHOBAa M C€ NpU3HABaaT KaKO pacxo] Kora
COOJIBETHATA yCIIyTra Ke ce gooue.

JlonropoYHM KOPUCTH 32 BpaOOTEHUTE BKITY4dyBaaT: jyOnIejH! Harpaau, OTIIPEMUHH 3a OJICHE BO
MeH3Wja U OCTaHATH KOPHCTH COTJIACHO 3aKOH. J[ONTOpoYHWTE KOPUCTH Ha BpPAOOTCHHUTE
(jyOunejHuTe HarpaJad W OTIPEMHUHH 3a OJCHE BO NEH3Wja) ce AUCKOHTHPAAaT 3a Ja ce yTBPAU
HUBHATa cerairHa BpeaHocT. [IpecmeTkara ce m3BpIIyBa O CTpaHa Ha KBaTH(UKYBaH aKkTyap.
[IpemepyBamara KOM TpPOHM3NIEryBaar oJ JAc(PUHUpAHUTE TUIAHOBU 3a JIOJTOPOYHU KOPHUCTH

22



2.14

2.15

2.16

Kb IIpBo nen3ucko apymrso A/l Ckomnje

beaemku xon (l)l/lHaHCI(lCKI/ITe H3BEIITAHU usHocume ce 60 OeHapu
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

BpaboreHuTe (jyOusiejHUTE HArpaay U OTIPEMHHH 32 OJICH-E¢ BO MEH3Hja) BKIIyIyBaaT aKTyapCKH
TOOWMBKY 1 3aryOu KOM ce MpHU3HaBaaT Bo bumaHcoT Ha ycnex

JlaHok Ha 100uBKa

JlaHokoT Ha MOOMBKa ce yTBpAyBa W ce IUiaka cropen [OaumIHHOT AaHOYeH OWIAHC W MCTHOT
NpeTcTaByBa OJOWTHA CTaBKa OJf (PMHAHCHUCKUOT PE3YNITaT IMpe] OJaHOUYyBame BO brmimaHcoT Ha
ycriex. OCHOBa 3a MpecMeTyBamke Ha JaHOKOT Ha JJOOMBKA € pa3iuKaTa Mel'y BKYITHUTE MIPUXOIH U
pacxoay, 3roJieMeHa 3a HEMPH3HACHUTE pPacXoau 3a JAaHOYHHM uenu. JlaHoyHata OCHOBa ce
3roJIeMyBa 3a JAHOYHO HETIPU3HACHUTE PACXO/IH, T.€ 32 PACXOU KOU COTJIACHO 3aKOHOT 32 JaHOKOT
Ha JOOMBKa HEe ce BO ()yHKIMja Ha JAEJHOCTA Ha CyOjeKTOT. Toa ce TpOIIOH 3a pernpe3eHTamja,
UCIUIATeHU HAJIOMECTOIM Ha TPOLIOH Of paboTeH OJHOC HaJ YTBPJACHUTE M3HOCH, TPOIIOLH 32
amMopTH3alyja Koja € MOBUCOKa O]l aMOPTH3allijaTa MPeCMEeTaHa 1Mo CTAINKW HaJ MPOIUIIAHUTE BO
Homenkmnarypata u ocTaHaTH TpPOIIONM COTJIACHO 3aKOH. J[aHOYHaTa OCHOBa ce HaMaiyBa 3a
W3HOCOT Ha W3BPLICHUTE BIIOKYBama OJ JIOOMBKaTa OJ MPETXOAHATa roAuHa (peMHBECTHpaHa
NoOMBKa) corylacHo 3akoH. CTankara Ha JaHOKOT Ha 1o0uBKa n3HecyBa 10%.

3apazu/1 MNPUBPEMCHUTE pPa3JIMKU HOMny BPEAHOCTUTEC KOH CC KOPUCTAT KAaKO OCHOBaA 3apaiu
OaHOYYyBabe U CMCTKOBOACTBCHUTE BPEIHOCTU HA CPCACTBATA U O6BpCKI/ITC 3apaau (I)I/IHaHCI/ICKO

H3BECTYBAKC CC MMPECMCETYBA OAJIOKCH JAaHOK. TexoBHaTa Baxkeuka JaHOYHA CTallKa ce KOpHUCTH 3a
YTBpAYBambEC HA OAJIOKCHUOT JAaHOK Ha ,Il06I/IBKa.

DOUHAHCKUCKH 00BPCKH

HpymTBoTo M Kiacuduuupa (UHAHCHCKHTE OOBPCKH KaKO KPAaTKOPOYHHU JIOKOJKY POKOT Ha
JIOCTIEBAIbE UM € 10 12 Meceny, U JOITOPOYHH JAOKOJIKY POKOT Ha IOCIIEBambe UM € Haf 12 MecelH.
JpylmTBOTO ' IpU3HaBa OOBPCKUTE KaKO CTaBKa BO M3BEIUTAjOT 3a (puHAHCHCKA cocToj0a Toramn
KOra € BepojaTHO JleKa K€ MMa OJUIMB Ha CPE/ICTBAa U KOU MOXKE BEPOIOCTOJHO Jla ce U3Mepar.
OOBpCKHUTE ce EBUICHTUPAAT [0 HOMMHAJIHA BPEAHOCT BP3 OCHOBA HAa COOBETEH CMETKOBO/ICTBEH
JOKyMeHT ((akTypa, 10roBop, pecMeTKa WiH CIl.), COTJIaCHO 3aKOHCKUTE MPOIHCH.

FJIaBHI/IHa, pe3€pBa " IJIaKamkha 3a JAUBUACHAHN
AKMMOHepCKHOm Kanumai

AKIIMOHEPCKHOT KalMTaJ ja MPEeTCTaByBa HOMHHAIHATA BPEJHOCT HAa CMUTHUPAHUTE AaKIUH.
AKIIMOHEPCKHUOT KanuTai ce cocton of 1.800 oOuunm akimuu u uzHecysa 110.459 unjagu aeHapw.
HcTroT e mernocHo yIiaTeH BO MTapuieH H3HOC.

Pesepsu

3aKOHCKUTE pPE3epBH CE CO3/1aJ€HH BO TEKOT Ha IEPUOJUTE IO TaT Ha pacmpenenda Ha
aKymyiupaHnute noouBku. Criopes JOKalHaTa 3aKOHCKa perynartuBa ox [pymrBoro ce Gapa na
npecMeTyBa U U31BojyBa 5% o1 1o0uBKaTa 3a rolMHaTa 3a 3aKOHCKa pe3epBa ce J0JeKa HUBOTO Ha
pe3epBaTa HE JOCTHTHE M3HOC KOj € €IHAaKOB Ha €IHa JIeCeTWHAa OJ OCHOBHara riaBHHHA. Co
JaTyMOT Ha WM3BECTyBame 3aJ0JDKUTETHATa pe3epBa Ha /[lpymTBoTro € moBucoka oxm 1/10 ox
OCHUBAUYKHOT KanuTal Ha J[pymTBoTO .

Ocranaty pe3epBu JIpyImITBOTO €BUACHTHPA CO M3/IBOjyBam-e¢ Ha Jied Of JoOMBKaTa OJ MUHATaTa
TOJIMHA CO TICJT J1a UHBECTHUPA BO MaTEPHjalTHU ¥ HEMAaTePHjalTHH CPEJICTBA BO TEKOBHATA FOJIMHA.
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Oga I/I3,Z[B0jy'BaH)€ € COIJIaCHO 3aKOHOT 3a JaHOK Ha ,HO6I/IBKa IIpU ITO JaHOYHATAa OCHOBA MOXE [1a
CC€ HaMaJIu 3a U3IBOCHHUOT U3HOC 3a MHBCCTUIIUU.

Axymynupana u mexogua 006u8Ka

AxyMmynnpanata JOOWBKa TM BKIydYyBaaT 3aJipPKaHUTE JIOOWBKHU OJ1 NPETXOJAHHUTE TMEPHOIH, a
TEeKOBHATa JOOMBKA ja BKIIydyBa JOOHMBKATa O MEPUOJOT 3a KOj ce U3BECTYBA.

Jlusuoenou

JMBHICHIUTE Ce TIPU3HABAAT KaKo OOBPCKA BO MEPHOAOT BO KOj LITO ce 0J00pPEHHU O/ CTpaHa Ha
akiuoHepute Ha JlpymrBoTo. JluBUaeHAMTE 3a TOAMHATA MITO ce OO0jaBEHW IO JATYMOT Ha
W3Bemrajot 3a puHAHCHCKA cOCTOj0a, TIOKOJIKY MMa, ce obenoaeHeTH Bo benenikara 3a Hacranu
MO JJaTYMOT Ha U3BECTYBambE.

2.17 HeunsBecHHu cpeacTBa U 00BPCKH

HewnsBecHuTe 00BpCKH ce 00€10/IeHyBaaT JOKOJIKY ITIOCTOU BEPOjaTHOCT 32 OJUIMB Ha CPEJCTBA KOH
BKJIy4yBaaT E€KOHOMCKM KOpUCTH. MCTO Taka, HEM3BECHH CpEICTBA HE C€ CBUICHTHPAHH BO
(MHAHCUCKUTE W3BEUITaW, HO ce O00elojeHyBaaT Kora ITOCTOM BEpOjaTHOCT 3a NPWINB Ha
€KOHOMCKH KOpHCTH. MI3HOCOT Ha Hen3BecHa 3ary0a ce eBUICHTHpA KaKO Pe3epBUPALE TOKOJIKY €
BEPOjaTHO JIeKa MJHUTE HACTaHH Ke MOTBPJAT IOCTOCHE Ha 0OBPCKA Ha JaTYMOT Ha N3BECTYBAbE
¥ KOTa MOJKE J]a Ce HallpaBy pa3yMHa NPOLIEHKA Ha U3HOCOT Ha 3aryoara.

2.18 Haemu-UDPC 16

Haemu 00 01 janyapu 2025

Hpywmeomo xako naemamen

CornacHo craHaapnoT, JpymTBoTo r'u BKIydyBa JOrOBOpPHUTE 3a HaeM BO bumancor Ha cocroj0a,
IPEHEeCYBajKu o MpaBoOTO Ja ce KOHTPOJUpa ynorpebdara Ha Ha OJPEAEHO CPEICTBO 3a OJApENeH
BPEMEHCKH IIEPUOJI ¥ TOBp3aHaTa 0OBPCKA 32 HAEMOT OCBEH 3a:

- Kparkopounu noroBopu 3a HaeM H

- JloroBopu 3a HaeM Kaj KOM OCHOBHOTO CPEJICTBO MMa Majla BPEIHOCT KOTra € HOBO. 3a
oBue wuckiaydoru JlpymTBoTo eBuaeHTHpa pacxox Bo bunancor Ha ycmex Ha
MIPAaBOJIMHUCKHM OCHOBA BO paMKHTE Ha BpeMe Tpacwke Ha HaeMOT.

Ipsuuno npusnasarve:

OOBpckaTta 3a HaeM ce TpH3HAaBa IO CerallHaTa BPEIHOCT HAa HIHWTE IJIaKama 3a HaeM,
JUCKOHTHPAHHU CO KOPUCTEHE HAa HHKPEMEHTAIHA KaMaTHa cTalka (OCBeH ako KaMaTHaTa CTarkKa €
HaBeZeHa Bo JloroBopor 3a HaeMm). MHKpeMmeHTanHa KamMaTHAa CTalKa € KaMmaTHa CTamka co
KapaKTEePUCTUKH CIIMYHH CO YCIOBUTE BO JOTOBOPOT 3a 3aKyIl. Mcrara J[pymTBoTo ja peBuanpa Ha
TOJMIITHA OCHOBa (Ha TMOYETOK HAa TOAMHATA) M OM ja akypupana JOKOJIKY HWMa 3HAYUTEITHU
npoMeHH. [IpymTBoTo mpu3HaBa NpaBo Ha KOPUCTEH-E Ha CPEICTBO HA IIOYETOKOT HA MEPHOAOT.

Tlocneoosamento npusHaearve:

AMopTH3anyjaTa ¥ TPOIIOKOT 3a Kamara ce MpU3HaBaaT Kako TPOUIOK Ha MeceuHa ocHoBa. [IpaBoTo
Ha KOPHCTEHE¢ Ha CpPEACTBOTO C€ BOAM IO HabaBHA BPEAHOCT HaMmalleHa 3a aKyMyJHMpaHara
amopTuzanja M obe3BpenHyBame. Bp3 ocHoBa Ha goOueHa (akTypa oJ HaeMoJaBaTesorT,
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JpylmTBOTO IMpHU3HAaBa KpaTKOpO4YHa OOBpPCKa KOH HAeMOJaBaTeloOT W ja 3aTBOpa OOBpCKaTa.
TpomonuTe 3a opKyBame ce MpU3HaBaatr Bo buiancor Ha ycrnex.

Lpywmeomo xaxo Haemooaseamein

HpymITBOTO MOXE Aa 1aBa HEABUKHUHU 110 OCHOB Ha ONEpaTUBHU HaeMu. [IpuxoauTe o OCHOB Ha
HAaeMOT ce MpU3HABaaT BO buIaHCOT Ha ycmex Ha MNpaBOJIMHUCKA OCHOBAa BO DPAMKUTE Ha
BPEMETPACHETO HA HAEMOT.

HpymTBoTo 3anmo4yna co nmpumena Ha MC®U 16 ox 1 janyapu 2025 rogmna, 6e3 mpomeHa BO
KOMITapaTUBHUTE TTOAATOLM 3a IEPHUOJIOT 32 U3BECTYBaE KOj 3aBpIryBa Bo 2025 roanHa, COTJIACHO
onpenduTe O CTaHIApAOT 3a TpaH3unuja. Peknmacudukanmure W TpUIarogyBamara KOU
IpoM3JIeryBaar o/l HOBUTE IpaBWJIa 32 HaeM ce MPU3HATH KakKo MMOYeTHO canao Ha 1 janyapu 2025
roguHa. Co nmpumenara Ha MC®U 16, [IpymTBoTo nmpukaka 0OBPCKHU Of] HAEM KOH TPETXOHO Oea
KJIacUpUIMPaHU KakKo orepatuBeH HaeM criopes npuHiunute o1 MCC 17 Jluzunr. OBue 00Bpcku
ce BpeIHYBaHH CIIOPE/I CeranrHaTa BpeIHOCT Ha MPEOCTaHATUTE TUIakamba 3a HaeM, IPUMEHYBajKU
ja WHKpEMEHTalHa CTalKa Ha T03ajMyBame mpecmeraHa Ha 1 jamyapum 2025 romuHa.
WukpeMeHTamHa CTanka Ha IM03ajMyBambe MPUMEHETa Ha OOBPCKUTE O HaeM u3HecyBa 3,95%.
Edexture o mpumeHata ce o6eioieHeTH Bo OernenikaTa 13.

Haemu 0o 31 oexemepu 2024

HaemoT kame HaemMoJaBaTenoT CYNMITHHCKH TH 3aJpKyBa CHTE pH3UIM H OeHepuTH on
COIICTBEHOCTA Ha CPEACTBOTO ce KJIacu(uIMpa Kako OonepaTHMBEH HaeM. VcruiaTure Mo OCHOB Ha
OIlepaTHBEH HaeM ce IpU3HaBaaT KaKo TPOILOK Ha IIPaBOIIPONOPIMOHAIHA OCHOBA BO bunancoT Ha
yCIeX BO TEKOT Ha IEPUOAOT Ha HAEM.

DUHAHCUCKU HaeM € TCKOBEH 3aKyIl Ha CpEaACTBO KOj Ha HaCMaTeJIOT CYIITHHCKU MY I'l IIPCHECYBa
pU3NLUTE U 6CHC(I)I/ITI/IT€ IOBpP3aHU 3a COIICTBEHOCTA HA MPEAMCTOT HAa HACM. 3aKy1'I€HI/IT€ CpCaCTBa
CC KallMTAJIM3MpaaT BO MOMCHTOT Ha OTIIOYHYBAKHCTO HAa HACMOT IO HUBHATA 06] CKTHBHA BPECAHOCT.
Hctute ce aMOpTHU3HupaaT BO TCK Ha KOPUCHUOT BCK Ha CPEACTBOTO.

TpaHcaknuu co NOBP3aHU Cy0jeKTH

Crnopen perynartuBaTa Ha ATreHLMjaTa 3a CylNepBU3Mja HAa KalUTaJIHO (UHAHCHPAHO MEH3HUCKO
OCUTYpYyBame, IOBp3aHa CTpaHa BO OJHOC Ha OJIPENICHO MPABHO JIUIE WIH (HPU3UIKO JIAIE €:

a) OCAMHEYCH aKIMOHEep MM Tpyla aKIMOHEpH KOW ToceayBaatr HajManky 10% ox akmuure co
MPaBO Ha IJ1ac WU IMOCeAyBaaT oMaJll MPOLEHT, K MMaaT MOoCPeAHa WM HETOCpelHa KOHTPOJa BP3
OJITy41yBamETO BO TOA MPABHO JIUIIE;

0) 610 KO€ APYTO MPABHO JIUIIE BO KOE IPBOTO IMPABHO JIUILIE, IIOCPEIHO HITH HETIOCPETHO, TOCEAyBa
HajManKy 10% o akmuuTe CO MpaBo Ha IJIac WM ITOCE yBa IOMAJ MPOIICHT, H UMa ITOCPEIHA HITH
HEIOCPETHAa KOHTPOJIA BP3 OTy4yBalkETO Ha TOA MIPABHO JINLIE;

B) OMJIO KO€ JpYro MpaBHO JIHIE BO KOE€ €lIEH aKIHMOHEP, MOCPEAHO WM HEMOCPEAHO, MOCeayBa
noBeke 07 20% o7 akuuTe Co MPaBo Ha I1ac U BO UCT BPEMEHCKU MEPUOJ UCTHOT aKLMOHEP
MOCeAyBa, TOCPEIHO WU HETIOCpeaHO, oBeke o 20% ox aknmuuTe CO MPaBO HA TJIAC BO MPBOTO
MPABHO JIULIE;
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r) ¢U3MYKO JMIE WIM MPaBHO JIMIE KO€ MMa HEMOCpPEeJHa WM TOCpeIHa KOHTpOJa, WM ce
KOHTPOJIMPaHU O] WIIM C€ MO 3acAHNYKA KOHTPOJIA Ha TPAaBHOTO JIUIIE;

) WICH Ha yIpaBeH 0100p, HaA30peH 0100 WM WICH Ha JAPYT OpraH Ha YIpPaBYBamkE MU HA30P
Ha MPaBHOTO JIALE U

') BO BpCKa €O JHIlaTa HaBeJEeHU TIOrope, JIMIa KOU ce BO CPOACTBO MPEKy Opak MU ITOCBOjyBambe,
Jielia ¥ pouTeny, Opaka U cecTpu, noiayOpaka U moiycecTpu, 6abu, Je10BUM U BHYIH, Ha IPYyT
HAuuH ce KPBHO MOBP3aHHU /10 BTOP CTEIIEH, JIHIa KOU CE€ BO OAHOC POAUTEII CcTapaTell U AeTe, Makea
WIN OYYB ¥ MIOCHHOK U IIOKEpKa U CHaa, 3€T U POJUTENH Ha OpayHUTE IpyTapH.

O0jaBenu cTaHZapAN KOU Ce BO IPHMMeHA BO TEKOBHHUOT MePUO/

Bo Cnyx0eH BecHUK, Op. 75/24, oa 3 ampun 2025 ronuna Gerie o0jaBeH [IpaBUIHUKOT 32 HAYUHOT
Ha BOJIEH€ CMETKOBOACTBO. [IpaBumHUKOT Biese Bo cuiia oa 4 anpui 2025 roauHa, v 3arovyHa aa
ce mpuMmenyBa o 1 janyapu 2025 roamHa, cO HCKIYyYOK Ha MelryHapOJHHUOT CTaHAap/a 3a
¢uHaHcucko wusBecTyBame 17 [loroBopu 3a OcUrypyBame W MelyHapOJHHMOT CTaHAApA 3a
(uHaHCUCKO M3BeCTyBame 9 DUHAHCHCKM MHCTPYMEHTH, KOM Ke ce MpUMeHyBaar ox | jaHyapu
2028 ronuHa.

[Ipumenara Ha HOBUTE CTaHAapIU HAaBEIEHH I1Orope, HeMaa 3HayajHo BIIMjaHKe Bp3 (GHMHAHCUCKHUTE
u3BemTan Ha [IpymrBoTo, ocBeHn nmpumenara Ha MCOU 16 — Haemu, kako mTo e 00el0IeHeTO BO
Oenemka 2.18.

YnpaByBame co pusuly 01 (PMHAHCHPAHe

JlenoBHUTE aKTUBHOCTH Ha JIpyIITBOTO ce M3JIOKEHM Ha pa3IMYHM PU3MLHU Off (pUHAHCHUCKU
KapakTep. AKTHUBHOCTUTE Ha YIpPaByBame CO PU3MIUTE 0]l (pUHAHCHpame BKIyuyBaaT aHaJU3a,
IPOIIEHKA, pUQakame U yIpaByBamke cO pU3ULUTE. [IpyIITBOTO CE CTPEMH KOH IOCTUTHYBabhE Ha
COOJIBETHA pPAaMHOTEXa Mely PH3MKOT M HAIOMECTOT M MHHUMH3AIMja Ha ITOTEHIINjaTHUTE
HEeTaTHBHU €(EeKTH Bp3 (PUHAHCHCKATA YCIEITHOCT Ha J[pymTBOTO.

[TonmuTukuTe Ha /IpymTBOTO 32 YHIpaBYBamke CO PU3UIM MMaaT 3a Iie Ja I'M WACHTU(HKYBaaT U
aHAJIM3MPAaT OBUE PH3MIM, a BOCIIOCTABAT COOJBETHH JIMMUTH M KOHTPOJIA HA PH3ULIUTE, KAaKO U
Jla TH clelaT PU3UIMTE W MPHIPKYBAKETO KOH JHMUTHTE TPEKy BEPOIOCTOjHHM M COBPEMEHHU
UHPOPMATUUKHA CUCTeMHU. JIpyImITBOTO pEJOBHO BpIIM HWCIUTYBamkbe HA MOJUTHKATE U
BOCIIOCTABEHHTE CHUCTEMH 32 YIPaBYBamkE€ CO PHU3UKOT COTJIACHO CO TMAa3apHUTE MPOMEHH,
NPOMEHHUTE BO MPOIYKTUTE U Haj00paTa mpakca.

YrpaByBameTo co pu3uLM ro Bpim PakoBoacTBOTO Ha [[pymITBOTO BO COrMIACHOCT CO MOJIUTHKHUTE
onobpenu oj crpana Ha Hanzopumor oxbop. PakoBoacTBOTO T HIeHTH(UKYBa W IMPOICHYBa
pusnuuTe of (UHaHCHpame BO TecHa copaboTKa €O [JEJIOBHUTE €IUHULIM Ha J[pymTBoTO.
Hanzopuuot ox6op 06e30e1yBa MMCMEHH NMOJIMTHKY U IPOLEYPH KOH ro onakaaT LEeI0KyTHOTO
yIpaByBambe CO PU3UILIM, KAKO U CIELUPUYHUTE HOopayja.

Kpeaurten pusuk
KpenuTHHOT pu3uK € pH3HKOT KOj IMPOH3JIEryBa O U3JI0KeHOoCcTa Ha JIpymTBOTO BO OOBP3HHUIN U

JICTIO3UTH | KOj ja M3pa3yBa MOXHATA 3ary0a 071 0aHKpOTUPAHE MIJIM HEUCTIOIHYBAakhE HAa OOBPCKUTE
O]l Ipyrara IOTOBOpHA CTpaHa.
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KpemuTHHOT pU3KK ce MepHU MPEeKy MpocevYHaTa roIUIIHA CTallKa Ha BEPOjaTHOCT M 3arybara Kako
pe3yiTaT Ha OAaHKPOT BO 3aBUCHOCT OJi KPEJAWTHHOT pejTHHT. KpeIWTHHOT pU3MK Ce MEpHU Ha
U3JI0)KEHOCTA BO JICTIO3WTH, HO HE CE MEPU HAa MHBECTHIIMUTE BO 0OBp3HUIM m3naaeHu on P.C.
Makenonrja OWICjKM WHBECTHIIMUTE BO JIOMAIHU Jp)KaBHU OOBP3HUIM ce Oe3pu3ndyHa
WHBECTHIIH]A.

KpenuTHnoT pusuK ce ynpaByBa IpeKy ajloKallija Ha CpeicTBa M TOYHO YTBPJEHM INpaBHiIa Ha
nuBep3u(uUKalyja, MAaKpOEKOHOMCKa CJMKa U CJleleHhe Ha KPeIUTHUOT PEJTUHT Ha
O6ankure. KpemutHuor pmsuk Ha P.C. Makenonuja ce ympaByBa IpeKy aHaim3a Ha OyIETOT,
Clleiclhe Ha KPaTKOPOYHHUTE W JOJTOPOYHUTE MPOSKIUH Ha MUHHCTEPCTBOTO 3a (PMHAHCHU U
eBaslyalnija Ha JOKYMEHTH 00jaBeHH O] cTpaHa Ha MUHHCTEpCTBOTO 3a (puHaHCcHHM, Bmagara Ha
PCM, Hapognara 6anka sa PCM, MM® u Cercka 0anka. JIpyImTBOTO T BIOXKYBa CIOOOHHUTE
HapUyYHU CPE/ICTBA UCKIIYYHBO BO 3aKOHCKH JI03BOJIEHU MHCTPYMEHTH.

KpenuTHHOT pu3uK ce cieau Ha MecedHa OCHOBA, cO 00e30eqyBame Ha COOJIBETHH, LEIOCHU U
HaBPEMEHH ITO/IaTONU 1 HAJBOPEUIHH TTa3apHHu NH(OpMAIHH, CO IesT KOHTPOIHHOT Iportiec 1a oue
KOH3UCTEHTEH M BEpOAOCTOCH. J[pyHmITBOTO OCBEH JpXaBHM OOBP3HMLM KOU C€ 4YyBaaT a0
JocneBame, HeMa (PMHAHCHCKU CPEACTBA CO MEPUOJ Ha JlocIieBambe NOJ0r o/ 1 ronuHa.

Nsnoxenocra Ha [[pyIlITBOTO Ha PU3HULK CHOPE] €BHICHTHPAHUTE M3HOCH, KATETOPU3HPAHU I10
reorpadcku pernonn Ha 30 jyau 2026 roauna u 31 qexemspu 2025 TouHa € KaKko IITO CIIC/N:

KonuenTpanuja Ha pu3uuu Kaj GUHAHCHCKH CPEICTBA MO reorpad)cku CeKTOPHU

Wznoxenocra Ha J[pymITBOTO Ha PU3HIHN CIIOPEA €BUACHTHUPAHUTE H3HOCH, KATETOPU3MPAHU II0
reorpagcku pernonn Ha 30 jyau 2026 roauna u 31 nexemBpu 2025 rojuHa € Kako MITO CIICIH:

Peny6nnka e Hpyrn Tipyru
H3noxcenocm no zeozpaghcku pecuonu C. ‘ wa By | CBPOTICKH seviu BkymHo
MakenoHuja 3eMjH
[Taprynam cpeacTBa M MAPUIHU €KBUBAJICHTH 53.974.056 - - - 53.974.056
JlaneHu xpeanTH, NENO3UTH M KAyl 21.260.132 - - - 21.260.132
XapTuu 0/ BpEIHOCT KOM CE UyBaaT 3a TPryBarbe 111.094.252 - - - | 111.094.252
XapTuu 0/ BpEHOCT KOM C€ uyBaar 0 nocneBame | 515.872.146 - - - | 515.872.146
Ocranatu nobGapyBama 54.105.136 - - - 54.105.136
BkynHo Ha 30 jynu 2026 roquna 756.305.722 - - - | 756.305.722
Bkynno na 31 gexemBpu 2025 roguna 872.651.392 = = - | 872.651.392

ITazapuu pusuuu

JIpyIITBOTO € M3JI0KEHO Ha Ma3zapHu pu3niy. [lazapHuTe pH3HLM NpOM3IEryBaaT oj OTBOpeHaTa
no3unyja Ha JJpymTBoTo Ha eekToT o1 (hIyKTyanujaTa Ha Ma3apHUTE KaMaTHU CTAIKH, KaKo U O
epexToT o1 (IyKTyalujara Ha KypCeBHTE Ha CTPAHCKUTE BATyTH. PakoBoacTBOTO Ha JpymTBOTO
yTBpAyBa MPpHU(ATINBH JIUMHUTH Ha PH3HK, KOU ce 0a3upaaT Ha HUBHO CEKOjIHEBHO CIIC/ICHE.
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

Kamaren pusux

uszHocume ce 60 ()Gllapll

JpymTBOTO € M3I0KEeHO Ha edexTure on (UIyKTyalrjara Ha HMBOATa Ha IMa3apHUTE KaMaTHU

CTaIK{ Bp3 HEj3MHATa (PUHAHCHCKA COCTOj0a M MMAapUIHN TEKOBH.

TaGenaTa nofoiy ja cymapusupa usjnoxeHocra Ha JlpymTBoro Ha kamaTHuTe pusuny. [lozunujata
Ha /IpylITBOTO BO OIHOC Ha YYBCTBUTEIHOCTAa Ha MPOMEHM BO KaMaTHHUTE CTAIIKU 3aCHOBaHA Ha
MOMEHTOT Ha TOBTOPHO YTBp/yBamke Ha kamarHaTa ctanka Ha 30 jynu 2026 roguna u 31 qexkeMBpu
2025 roguHa e mpuKakaHa Bo Tabemnara moaoiy. Taa ru BKirydyBa (PMHAHCUCKUTE HHCTPYMEHTH Ha
JpymITBOTO 1O HMBHATA CETAIIHA BPEIHOCT, KATETOPU3UPAHU CIOPEN MOPAHUOT MEPUOJ MOMEry
JATYMOT Ha IPEOICHKa WU 1aTyMOT Ha JOCIIECBAIE.

Hap

Kamamaen pusuk Tomanxy oz Onlzo3 On 3 zo 12 On 1105 > be3 xamara DukcHa BxynHo
eJleH Mecell Mecenu Mecenu TOJIMHU oz

HUHU
CpeacrBa
ITapuunu cpenctsa 53.960.042 - - - - 14.014 - 53.974.056
IInacmanu Bo GaHKHU - - - - - - 21.260.132 21.260.132
XB 3a TpryBame - - - - - -] 111.094.252 [ 111.094.252
XB Kou ce qyBaat 10 ; - ; N - | 515.872.146 | 515.872.146
JOCIICBAKLE
Ocrasatn ; - ; 21 - 54.105.136 .| 54105136
nobapyBama
Bkynnu cpeacrsa 53.960.042 - - - - | 54.119.150 | 648.226.530 | 756.305.722
Oo6BpckH
Herexor - - - 1.755.521 - - - 1.755.521
(huHAHCHCKH OOBPCKH
Texosmm puHARCHCKI |1 581 599 | 107918 494.348 - - - - 12.183.496
00BpCKH
Bxynuu
punancucku 11.581.229 107.918 494.348 1.755.521 - - - 13.939.017
00BPCKH
Hero kamaten pusitk 42.378.813 | (107.918) | (494.348) | (1.755.521) - | 54.119.150 | 648.226.530 | 742.366.705
Ha 30 jyuu 2026
31 oexemepu 2025
BKyIHH cpecTBa 103.209.365 - - - - | 59.044.420 | 710.397.607 872.651.392
Brynuu punancucku 23.312.689 105.848 484.865 2.086.680 ; - - 25.990.082
00BpCKHI
Hero kamaren pusuk | .o goc o0 | (105.848) | (484.865) |  (2.086.680) - | 59.044.420 | 710.397.607 | 846.661.310

Ha 31 nexemBpu 2025
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

Tabemata momony ja TpHKaXyBa IMpoceyHa e(eKTHBHATa KaMaTHA CTalka 33 MOHETApHHTE
¢unancuckn uactpymenTr Ha 30 jynu 2026 u 31 gexemBpu 2025 ronuHa (Bo %):

CpencrBa
[Tapu 1 napuuHU €EKBUBAJICHTH

JlaneHu KpeanuTH, ACNO3UTH U KayLuu
XapTuu o1 BpEJHOCT KOU CE 4yBaaT 3a TPryBame
XapTuu o1 BpEJHOCT KO C€ YyBaaT [0 I0CIICBAbE

OoBpckn

30 jynm 2026
EYP YCA MK/
- 3,70%
- - 3,70%
3,96% - -
3,51% - -
- 3,95%

Jloaropounu 00OBpCKH cIipeMa MOBP3aHU CyOjeKTH

TexkoBHH 00BpCKU

31 nexkemBpu 2025

EVP  YCJ

4,03% -
3,39% -

MK

3,60%
3,68%

3,95%

Baayren pusuk

JpymTBOTO € M3JI0)KEHO Ha PU3UK BO OJHOC Ha €(EKTHUTE O JBIKEHATa Ha HUBOTO Ha JICBH3HU
KypCEBH KOHM C€ 0J[pa3yBaar Bp3 (pMHAHCHCKATA MO3HIHja ¥ TOTOBUHCKHOT TeK. CrenHuTe Tabenu
ja cymmpaar HETO JeBH3HATa MO3WIMja HA MOHETApHHUTE CPEICTBA M OOBPCKH Ha J[pymTBOTO Ha
30 jynu 2026 u 31 nekemBpu 2025 roavHa.

Banymen pusuk | Bo EYP | Bo YCJI | [dpyru BaayTtu B0 MK/ ‘ Bkynno
CpencrBa

[MapudHU cpecTBa - 7.871 53.966.185 53.974.056
[T1acManu Bo OaHKK - - 21.260.132 21.260.132
XB 3a TpryBame 111.094.252 - - 111.094.252
XB kou ce 4yBaaT /10 JOCHEBAkHE 515.872.146 - - 515.872.146
Ocranatu nobapyBama - - 54.105.136 54.105.136
Bxkynnu cpeictsa 626.966.398 7.871 | 129.331.453 756.305.722
O0Bpckn

OctaHatu pUHAHCHCKH OOBPCKH 290.594 - 13.648.423 13.939.017
Brynuu ¢puHaHCHCKH 00BPCKH 290.594 - 13.648.423 13.939.017
Heto neBu3na no3uuuja Ha 30 jynu 2026 626.675.804 7.871 | 115.683.030 742.366.705
31 oexemepu 2025 200una

BkymHoO cpencTBa 619.381.525 11.054 | 253.258.813 872.651.392
BkynHO (hMHaHCHCKU OOBPCKH 327.460 - 25.662.622 25.990.082
;10‘*;5" ACBUSHA NOSHIM}A HA 31 ACKEMBPH | 19 o5y 065 11.054 | 227.596.191 846.661.310

3.4 Pu3uk o1 JMKBUIHOCT

anaByBa}LeTo CO JIMKBUAHOCHUOT PU3UK noz[pa361/1pa yinpaByBame CO aKTHBATA W IMaCHMBATa Ha
Ha4YuH IITO OBO3MOXYBa HaBPEMCHO U PEAOBHO IJ1akame Ha O6BpCKI/ITC, BO HOpMaJIHU HJIK BO
BOHPCIHH YCJIOBHU 3a pa6OTCH>C Ha prmTBOTO. ﬂp}IIHTBOTO € M3JIOKCHO Ha THCBHU ITOBJICKYBAdba
Ha Cp€acTBa OJ CBOMUTE PACIIOJIOXIIMBH I'OTOBHMHCKH PECYPCHU HAa TCKOBHUTE CMCTKHU, JOCIICAHUTEC
JCIIO3UTH, II0 OCHOB Ha O,E[O6peHI/I KpEauTH, KaKO U OCTaHaTH ITOBJICKYBamba.
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

Crnennurte Tabenu I'M aHAMU3UpPaaT CpelCTBaTa U OOBPCKUTE Ha J[pyIITBOTO, IpyNHUPAaHU CIOPEN]
HUBHATa JOCIEaHOCT BP3 OCHOBAa Ha IPEOCTAHATHOT MEPUOJ OJl JaTyMOT Ha H3BECTYBame /0
JIOTOBOPHHOT JIaTyM Ha JIOCTIEBambE.

Pu3uk 00 nuxeuonocm Momanxky On1no3 Oxn 3 no 12 Onlpo5s Han 5 Bicviino
ox 1 mecent Mecenu Mecenu TOIMHH TONMHH y
CpeacrBa
ITapuunu cpenctsa 53.974.056 - - - - 53.974.056
IInacmanu Bo GaHKU - 21.260.132 - - 21.260.132
XB 3a TpryBame 111.094.252 - - - - | 111.094.252
XB Kou ce 4yBaar JI0 I0CIeBambe 242.943 2.556.644 6.824.288 | 1.614.115 | 504.634.156 | 515.872.146
Ocranaru noGapyBamwa 54.105.136 - - - - 54.105.136
BkynHu cpejcTBa 219.416.387 2.556.644 28.084.420 | 1.614.115 | 504.634.156 | 756.305.722
Oo6BpckH
HerexkoBHU (prHAHCHCKU OOBPCKH - - - 1.755.521 - 1.755.521
TexkoBHM (PMHAHCHCKU OOBPCKH 11.581.229 107.918 494.348 - - 12.183.496
BkynHu ¢puHaHCHCKH 00BPCKH 11.581.229 107.918 494.348 | 1.755.521 - 13.939.017
Hero muisuna pasma ua 30| 507 435,158 2.448.726 | 27.590.072 | -141.406 | 504.634.156 | 742.366.705
Jynn 2026
31 oexemepu 2025 200una
BkymHO cpencTaa 291.711.501 52.098.417 65.942.451 | 2.550.186 | 460.348.837 | 872.651.392
BkynHO huHAHCHCKH 0OBPCKH 23.312.689 105.848 484.865 | 2.086.680 - 25.990.082
Hero mkpuma pasmika wa 311 ycq 398 817 | 51.992.569 | 65.457.586 |  463.506 | 460.348.837 | 846.661.310
nexemBpu 2025
3.5 IIpoueHka Ha 00jeKTHBHATA BPeIHOCT

3.5.1

OO0jekTHBHA BPEJIHOCT MPETCTaBYyBa BPEIHOCT 3a KOja €JHO CPEICTBO MOXKeE Ja OKJie 3aMEHETO HIIN
HEKOja 0OBpCKa MOIMHPEHA 1O HOPMAIHU KOMepIfjaaHu ycinoBu. OOjeKTUBHATAa BPEIHOCT Ce
oJipe/yBa BP3 OCHOBA Ha MPETIIOCTaBKa Ha PAKOBOJCTBOTO, 3aBHCHO OJ1 BUJIOT HA CPEJICTBOTO WIIH
obOBpcKkara.

®OuHAHCHCKH HHCTPYMEHTU €BUACHTUPAHHU 110 OﬁjeKTHBHaTa BPEIAHOCT

Bo cnennara Tabena ce mpukaXxaHW (UHAHCUCKHUTE CPEACTBA M3MEPEHM CIIOpe] 00jeKTHBHATa
BpeAHOCT BO M3BemTajoT 3a (MHAHCHCKaTa COCTOj0a BO COTJIACHOCT CO XHepapxujara Ha
o0jexTuBHaTa BpeaHocT. OBaa Xxuepapxuja T Tpynupa GUHAHCHCKUTE CPEICTBA U OOBPCKHU BO TPU
HIBOA KOM ce 0a3mpaar Ha 3HA4YajHOCTA Ha BJIIE3HHUTE ITOJATOLM KOPHCTECHH NMPU MEPEHETO Ha
o0jeKTHBHATAa BPEAHOCT Ha (PUHAHCHCKHTE CpEACTBAa. XHepapxujaTa cropen OOjeKTHBHATa
BPEIHOCT € OfIpeICHa KaKO IITO CICIH:

HwuBo 1: KoTHpaHu ieHH (HEKOpPEerupaHu) Ha aKTHBHUTE I1a3apy 3a WACHTHYHU CPEJCTBA WIH
00BpCKU;

HuBo 2: ocranaty BIe3HH MOJATOLH, TOKPAj KOTHPAHUTE IIeHU, BKIy4eHrn Bo HuBo 1 kom ce
JOCTAITHU 32 Ha0JbyAyBak-€ 32 CPEACTBOTO MM 00BPCKATa, MIIH AUPEKTHO (T.€. KAKO LIEH!) WK
WHIIUPEKTHO (T.€. U3BEJICHU OJ1 IICHN ); U

HwuBo 3: Bme3nu mopaToiu 3a CpeACTBOTO UJIN 06BpCKaTa KOH HEC CC 6331/IpaaT Ha nmoJgaTonu
JOCTaIlHH 3a Ha6myz[yBaH>e O Ima3aporT.
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

DUHAHCHCKHTE CPEJICTBA KOU CE EBUACHTUPAHU 0 00jEeKTHBHA BPEIHOCT BO OMJIAHCOT Ha COCTOj0a
ce TpyNHpaHu CIOpe] HWUBOTO HA XHWepapxuja Ha oOjexTuBHaTa BpeanocT Ha 30 jynn 2026 u 31
nexkemBpr 2025 roamHa ce KaKo IITO CIEIN:

30.06.2026 Hugo 1 Hugo 2 Hugo 3 Bxynno
CpencrBa
XapTuu o1 BpeAHOCT KOU C€ UyBaar 3a TPryBambe 1.796.400  109.297.852 - 111.094.252
31.12.2025 Hugo 1 Hugo 2 Hugso 3 BkymHo
CpencrBa

121.395.158 - 121.395.158

XapTHH O BPETHOCT KOU Ce UyBaaT 3a TPryBambe

3.5.2 @uHAHCUCKH MHCTPYMEHTH KOM He ce eBUAEHTHPAHHU 10 00jeKTUBHATA BPEAHOCT

CMETKOBO/ICTBEHAaTa BPETHOCT M OOjeKTMBHATA BPETHOCT HA OHHME (PMHAHCUCKH CpENCTBA M
00BpCKH KOM BO OWMJIAHCOT Ha COCTOj0a HE CE CBUJCHTHUPAHHU CIIOpe]] 00jEeKTHBHA BPEIHOCT CE
NpUKaXaH! BO TabenaTa moIoiy:

31 nexemBpu 2025 30 jynu 2026

CMmerkoBoacTBeHa | OGjexktnBHa | CMeTrkoBoacTBeHa | O0jekTHBHA
CpencrBa
[Mapuunu cpencrsa 103.220.402 103.220.402 53.974.056 53.974.056
[Inacmanu Bo 6aHKH 91.016.082 91.016.082 21.260.132 21.260.132
XB kowm ce uyBaat 0 JOCIIEBAHE 497.986.367 465.412.228 515.872.146 478.986.573
OcraHatu nobapyBama 59.033.383 59.033.383 54.105.136 54.105.136
BxynHu cpeacrsa 751.256.234 718.682.095 645.211.470 608.325.897
O0Bpckn
HetexkoBHH (MHAHCHUCKU OOBPCKH - - 1.755.521 1.755.521
TexoBHH (PUHAHCHCKH OOBPCKH 25.990.082 25.990.082 12.183.496 12.183.496
BxynHu puHaHCHCKH 00BPCKH 25.990.082 25.990.082 13.939.017 13.939.017

Kpeoumu u nobapysarsa

KpenuTrre n mobapyBamara ce eBHISHTHPAAT 10 aMOpTH3UpaHa HabaBHA BPEAHOCT HaMaJleHa 3a
pe3epBUpame Mopaan oO0e3BpeqHyBambe. HuBHaTa 00jeKTHBHA BPETHOCT COOABETCTBYBA Ha
CMETKOBOJICTBEHATa BPEIHOCT, OM/ICjKN Ce KPATKOPOUHHU.

Xapmuu 00 épednocm kou ce uygaam 00 00CHesarve

OOGjexkTuBHATa BPEIHOCT HAa (PMHAHCHUCKU CPEACTBA CO KOU HE Ce TPryBa Ha aKTHUBHU IMa3apH, ce
OJlpelyBa CHOpeJ MPETHOCTaBKU Oa3upaHU Ha Ma3apHUTE YCIOBM KOM IOCTOjaT Ha JAaTyMOT Ha

HN3BCCTYBALC.
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3.6

Kb IIpBo nen3ucko apymrso A/l Ckomnje

beaemku xon (l)l/lHaHCI(lCKI/ITe H3BEIITAHU usHocume ce 60 OeHapu

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

Ocmanamu unancucku cpedcmsa

OO0jekTHBHATA BPEIHOCT HA MOHETAPHHUTE CPEJICTBA IITO BKIYYyBaaT Mapy U MapHYHH CKBUBAJICHTH
ce cMeTa JieKka € NMpHOJIMKHA Ha HUBHATa CMETKOBOJICTBEHA BPEIHOCT MOPAJHM TOA IITO CE CO
JIOCIICaHOCT TomMasia o 3 Mecenu. lIpoiieHerara 0O0jeKTHBHA BPEJIHOCT HA JCTIO3UTHTE TI0
BU/yBambe, BKIYIYBajKM TM U HEKAMAaTOHOCHHUTE JICTIO3UTH MPETCTaByBa M3HOC KOj Tpeda ja ce
WCIUTATH 1O BHyBame. O0jeKTHBHATA BPESTHOCT HA OPOUYCHUTE JICTIO3UTH CO BApHjaOWITHA KaMaTHH
CTaIlK¥ ¢ HUBHATA CMETKOBOJICTBEHA BPETHOCT Ha JICHOT HA U3BECTYBAbC.

YnpasyBame Co rJIaBHMHATA

ITpu ynpaByBame Ha CBOjOT IJIaBHUHATA, J[pyIITBOTO c€ MPUIPKYBa KOH CIEAHUTE LIEIH:

« IlpunpxyBame KOH yCIIOBUTE BO BPCKa CO KallMTAJIOT MOCTABEHHU O] CTpaHa Ha PEryaaTopor,

« 3amrTuTa Ha crnocobHocrta Ha JIpymTBOTO Ja MPOAOJIKHM CO CBOETO JIENOBHO paboTeme BO
KOHTUHYUTET U

« OpnpxyBame Ha LBpPCTa KamuTajHa 0Oa3a 3a MOAJpIIKA Ha Pa3BOjOT HAa CBOUTE JEJIOBHU
aKTUBHOCTH.

JpyLTBOTO € TOJDKHO J1a ja cleld CTPYKTypaTa Ha cBojara IIaBHUHA.

Ycoenacenocm co 3akonckama pecyramuga

CornacHo co TEKOBHAaTa 3aKOHCKa pEryjiaTuBa, OAHOCHO coryacHo wieH 20 o 3akoHOT 3a
JOOPOBOJTHO KammUTaTHO (PMHAHCHUPAHO NEH3UCKO OCUTYpYBame, TIaBHUHATA Ha J[pymTBOTO Tpeba
na n3HecyBa 10 MIIIMOHM eBpa O]l MOMEHTOT KOTa CpEe/ICTBaTa Ha JIBaTa NMEH3UCKH (OHIA CO KOU
ynpasyBa [pymrBoTo ke HaamuHat 900 muimonu espa. Ha 30.06.2025 r. BpegnocTta Ha ABaTa
neH3ucku (GoHaa n3HecyBa 1,68 Munujapau eBpa, a riiaBHUHATa Ha J{pymTBoTo n3HecyBa 785.766
wijanu aenapu (12,78 Munmuonu espa).

Ha 30 jynn 2026 u 31 nexemBpu 2025 roanHa cocTojoaTa € Kako MITO CICSIH:

OIIUC 31.12.2025 30.06.2026
I'maBHuHA 883.395.222 785.766.025
OcHOBHA TTaBHUHA 110.459.024 110.459.024
MuHUMYM H3HOC Ha IJIaBHUHA 614.950.000 616.938.000
Co0/1HOC HA IJIABHMHA M OCHOBHA IIABHUHA 799,75% 711,36%
Co01HOC HA IJIABHMHA U MUHUMYM H3HOC HA IIABHUHA 143,65% 127,37%
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

IIpuxoau u pacxoau o ynpaByBame co GOHAOBHTE

Ilpuxodu u pacxodu 00 ynpasgysarve co 3adomicumernuom ghono

usHocume ce 60 OeHapu

Omuc 01.01.2025- 01.01.2026-
30.06.2025 30.06.2026
Ipuxodu 00 ynpasysarve co ¢ponoom
1 IIpuxoau of HaZOMECTOK OJf IPUJOHECH 65.129.459 69.380.008
2.JIpuXx0/1 OJI HAJIOMECTOK 3a YIIPaBYBambe 146.038.774 |  171.090.966
3.IIpuxoau oJ1 HAIOMECTOK 332 IPEMHUH 2.778 -
Ipuxoau ox ynpaByBame co ¢ougor (1) 211.171.011 240.470.974
Pacxoou 00 ynpasysare co gponoom
1. Pacxozu 3a MAITIAC (% ox yruiaTeHH IPUIOHECH) 26.807.935 24.495.135
2. Pacxo/ii 3a 4yBapoOT HA MMOT 8.853.179 9.433.196
3. Pacxomu 3a ®ounot Ha PITUOCM (% 011 yIUIaTeHH PUIOHECH) 3.829.870 4.081.571
4. Tpouronu 3a TpaHCAKIUH - -
5. TpoIOIHM 38 MAPKETHHT 938.475 683.466
6. TpomIoIy 3a areHTH 1.122.505 1.521.094
7. OcTaHaty TPOLIOLY 32 YIIPAaByBakbe cO POHIOT 669.854 547.525
Pacxou o1 ynpaByBamwe co gonaor (2) 42.221.818 40.761.987
Jlo6uBKa nin 3ary6a o ynpaByBameTo co ponor (1-2) 168.949.193 |  199.708.987
Ipuxoou u pacxoou 00 ynpagysare co J{o6posonnuom ¢ono
Omnc 01.01.2025- | 01.01.2026-
30.06.2025 30.06.2026
Tlpuxoou 00 ynpasysarwe co pondom
1 IIpuxoau o HaZOMECTOK OJ1 IPUJOHECH 3.152.714 3.389.563
2.JIpuXx0/1 01 HAJIOMECTOK 38 YIIPaByBabe 9.384.300 10.914.347
3.Ilpuxo/u 01 HAJTOMECTOK 33 IPEMHH 720 -
IIpuxoau on ynpasyBame co pouaot (1) 12.537.734 14.303.910
Pacxoou 00 ynpasysarwe co pondom
1. Pacxozu 3a MATTIAC (% ox yIUIaTeHH PUIOHECH) 911.840 835.896
2. Pacxou 32 9yBapoT HA UMOT 620.527 722.091
3. Tporwony 3a TpaHCAKLHH - -
4. Tpowonu 3a MapKETHHT 113.855 93.875
5. TpomroI 3a areHTu 1.334.654 1.562.898
6. OctaHaTH TPOLIOLM 3a YIPaBYBambe cO HOHAOT 153.336 177.790
Pacxoau oa ynpaByBame co (poHI0T (2) 3.134.212 3.392.550
Jo0uBka nim 3aryba o ynpaByBameTo co pongor (1-2) 9.403.522 10.911.360
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

OcTtanaTn npuxoau Ha /[pymiTBoTo

usHocume ce 60 OeHapu

Omnuc 01.01.2025-| 01.01.2026-
30.06.2025| 30.06.2026
TTpuxoayBame Ha MPOEKTUPAH TPOLIOK 33 TOAUIIHY U3BELITAN JI0 YICHOBHUTE 200.650 287.932
OcraHatu npuxoau 150.633 202.870
Bkynno 306.283 490.802
Tpouonu 3a CypoBUHHU M IPYTH MaTepujaau
Omue 01.01.2025- | 01.01.2026-
30.06.2025 | 30.06.2026
[ToTpoliieH KaHIETAPUCKU MaTepUjasl M MAaTEPHjaii 32 TEKOBHO OJPKYBakbe 239.783 276.367
[TorpoleHa enepruja 286.334 239.878
IToTpomieHo roprBo 3a MaTHUYKK BO3WJIA 260.286 294.987
Bkynno 786.403 811.232
Tpouronu 3a ycJayru
Omue 01.01.2025- | 01.01.2026-
30.06.2025 | 30.06.2026
Tpomonu 3a nouira, TenedoH, uHTepHeT, brymbepr u ci1. 1.508.039 1.868.348
Ycenyru 3a onpkyBame 3.991.999 3.557.248
Yciyru 3a yyBame Ha JeJIOBHA JOKYMEHTAIlM]ja BO XapTUeHa ¢popma 152.808 182.470
Ycnyru 3a yrpaByBame O JOKYMEHTapeH M apXUBCKH MaTepHja BO
JUruTaIeH popmar 280.320 273.240
Ocranatu HaemH (32 IPUHTEPH, KOH(MEPEHIICUKHU CallU | . ) 216.423 145.167
Tporou 3a Takcu 32.442 33.798
Ocranartu yciayru 433.390 386.693
Bxkynno 6.615.421 6.446.964
IlnaTu, HAAOMECTH U OCTAHATH TPOLIOIM 32 BPAaOOTEeHHUTE
Oun 01.01.2025- 01.01.2026-
¢ 30.06.2025 30.06.2026
Tpomomu 3a OpyTo MIaTH 24.516.885 29.549.951
Perpec 3a roauies oaMop 1.650.000 1.850.000
HoBoroauiien HagoMecT -
OTnpeMHUHA 32 TICH3H]a - -
Hanomect 3a 01BO€H KHBOT - -
Jpyru TuYHE npUMamka 10 MeHAIEPCKH JOTOBOP - -
Tpomonu 3a ciy>xO€HU MaTyBamba 1.251.249 547.750
Tpomronu 3a cTpy4HO 00pazoBaHue 143.821 150.849
J10OpOBOJIHO 3/IPaBCTBEHO OCUTYPYBaHE 279.302 329.821
J100OpOBOJIHO MEH3UCKO OCUTYPYBabE 1.391.731 1.558.459
Ocranartu TpomoIy 3a BpaboTeHUTe 579.210 706.736
BxynHo 29.812.198 34.693.566
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

OcraHaTtu TpoWOUH 0/ padoTeHeTo

usHocume ce 60 OeHapu

Ommne 01.01.2025- 01.01.2026-

30.06.2025 30.06.2026

Bankapcku mpoBH3UH 292.620 41.582
Tpomnromu 3a ocurypyBamme 35.613 53.196
[IpaBHM, HOTAPCKU U PEBU3OPCKHU YCIYTH 25.337 15.710
Ycnyru mo 1oroBop 3a Jenno 3.328.141 2.308.119
Tpomonu 3a penpeseHTanuja 1.072.676 562.483
HanomecToru Ha wienoBu Ha HO 1.746.036 1.885.590
Takcu, uIaHapyHU U APYTH HAJOMECTOLH 65.566 51.950
JlaHOoLIM KOM He 3aBUCAT OJ1 Pe3yATATOT - -
Tpomnrony 3a KOpUCTEHE Ha JUIECHIN 680.389 1.083.595
Tpomnrornu 3a crioH30pCTBA U AOHAINH 158.687 162.913
OcTaHaTH HECIOMHATH TPOIIOIH 011 paboTemeTo™* 2.111.853 1.932.597
BkynHo 9.516.918 8.097.735

*Bo ocTaHaTH HECTIOMHATH TPOLIOLHU O] paboTeHeTo co u3Hoc 01 1.932.597 nenapu ce BKIyueHH
TPOLIOLM 3a MHTEJEKTyaJdHH YCIYTH M KOHCYITaHTH co wu3Hoc ox 1.193.526 genapw,
MHPOPMATUYKO KoMmIjyTepcku ycimyrd 3a cloud co m3Hoc ox 240.765 nenapum, Tpomomu 3a
npeTIviaTa Ha CTPYYHHU CIIMCaHHja M CTPyYHA JIMTeparypa co u3Hoc 322.783 meHapu W ocTaHATH

HEeMaTepHjaJIHU TPOIIOLHU.

DUHAHCUCKH MMPpUXO0/IN U pacxoaun

Onne 01.01.2025- | 01.01.2026-

30.06.2025 | 30.06.2026

[Tpuxoau oJ1 KaMaTH Ha JIETIO3UTH 2.434.537 3.060.135
IIpuxonu o KamaTa Ha TpaHCAKIIMCKAa CMETKa 1.910.403 1.494.615
[Tpuxonu oj1 KaMaTH Ha XapTUH OJ1 BPETHOCT 10.545.784 | 10.847.344
[Tprxoau o/l AMCKOHT HA XapTHH OJ1 BPETHOCT (219.603) (243.829)
Hepeanusupanu 100MBKHU OJ XapTUH O] BPEIHOCT 6.842.850 1.542.481
Hepeanuzupanu 3ary0u o1l XapTHUH 0J1 BpPEHOCT (1.791.340) | (1.565.406)
Peanusupanu TOOMBKH Ol XapTHUH OJ BPSAHOCT 121.475 106.920
Peanusupanu 3ary0u o1 XapTHH OJ1 BPEAHOCT - (38.746)
[Tpuxonu o OCHOB Ha MO3UTHBHU KYPCHU PA3JIUKH 7.409.354 3.157.712
Pacxo/iu 10 OCHOB Ha HETaTUBHY KYPCHH Pa3JIMKH (6.050.914) | (1.585.178)
Pacxomu o1 kamatu (29.068) (41.573)
Pacxoju 3a kamara 3a Haemu cornacao MDPC 16 (63.319) (51.595)
BkynHo ¢pMHAHCHCKH NPUXOJH - PACXOIH 21.110.159 | 16.682.880

JlaHok Ha 100MBKA

3akmyqno co 30 jyau 2026 roguna, ogHocHO co 30 jynu 2025 roanHa mpecMeTKaTa Ha JAaHOKOT Ha

noOHBKa €:

30.06.2025

30.06.2026

| JlaHok o1 100MBKa (IIPECMETKOBEH JaHOK OJ1 I0OMBKA)

15.028.293

17.447.478
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 ()eHapu

12 Hemarepujasnu cpencrpa
Hemarepnjau
OIIUC CodrBep Jlnuenuu b CP;;ICTM Bkynno
MOJAr0TOBKA
Ha6aBHa Bpeanoct Ha 01.01.2026 24.623.389 900.000 - 25.523.389
HabaBku Bo TeKOT Ha roMHaTa - - 292.802 292.802
AKTHUBHpame Ha HEMaTepHjaIHU CPeJCTBA - - - -
Coctojoa na 30.06.2026 24.623.389 900.000 292.802 25.816.191
AxkymyJaupana amopTu3zanuja Ha 01.01.2026 21.252.774 900.000 - 22.152.774
AmMopTH3anuja 3a roguHaTa 707.863 - - 707.863
Cocroj6a na amoprusauuja na 30.06.2026 21.960.637 900.000 - 22.860.637
Hero eBunentupana speanoct Ha 30.06.2026 2.662.752 - 292.802 2.955.554
Heto eBuaenTupana Bpegnoct Ha 31.12.2025 3.370.615 _ _ 3.370.615
13 HenBu:kHOCTH, MOCTPOjKH U ONIpeMa
CpenctBa Mebea, Ma;[e:;nj a
€O MPaBO HA | KOMIjyTe cpencTBa
OIIUC O0jexTn KOpHUCTEme | pH,BO3HJIA P 1;0 Bkynno
no HOPC H Apyra
16 onpema fioaroron
Ka
Hao0aBna Bpegnoct Ha 01.01.2026 39.971.045 3.348.994 | 26.251.560 - | 69.571.599
HabaBku Bo TEKOT Ha rojMHaTa - - | 2.349.931 - | 2.349.931
EBunenuuja HaeM Ha aesoBeH o0jekt no MCOU 16 - - - -
OtyryBame U pacxolyBame - - (127.204) - (127.204)
Cocrojoa Ha 30.06.2026 39.971.045 3.348.994 | 28.474.287 - | 71.794.326
AxymyJaupana amoprusanuja Ha 01.01.2026 6.744.717 669.804 | 17.520.395 - | 24.934.916
AmMopTu3anuja 3a roJjMHaTa 499.638 - 1.727.352 - | 2.226.990
Awmoptuzaiuja no MCOU 16 - 334.902 - - 334.902
OtyryBame U pacxolyBame - - (127.204) - (127.204)
Coctojoa Ha amopTu3anmja Ha 30.06.2026 7.244.355 1.004.706 | 19.120.543 - | 27.369.604
Heto eBuentupana Bpeanoct a 30.06.2026 32.726.690 2.344.288 | 9.353.745 - | 44.424.723
Heto eBupenTupana Bpegnoct Ha 31.12.2025 33.226.328 2.679.190 | 8.731.166 - | 44.636.684

Co coctoj6a Ha 30 jyau 2026 roguHa Ha 00jEKTOT BO COTICTBEHOCT Ha J[pyIITBOTO HEMa 3aJI0KHO

IIPpaBO-XHIIOTCKA.
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

DUHAHCHCKH UHCTPYMEHTH 110 KAaTeropuu

EBuenTrpanuTe BpeHOCTH HAa (UHAHCHCKHUTE CPECTBA M OOBPCKH Ha J{pyImITBOTO MPU3HACHU HA
naTymMoT Ha M3BemTajoT 3a puHaHCHCKaTa cocTojOa 3a 00jaBEeHUTE MEPHOAN MOKAT MCTO TaKa Jia

6I/I,I[aT KaTCropusvpaHu Ha CJICIHUOB HAYWH:

usHocume ce 60 OeHapu

Ilo o6jexTnBHA
BPETHOCT NMpeEKY

Kpeantu u

J00MBKH H nodapyBama Ao nocnesame Bicynuo
3aryou

Cpenctsa cniopea bujianc Ha cocTojoa
IMapu4nu cpencTsa - 53.974.056 - 53.974.056
JlajeHn KpeauTH, AETO3UTH U Kay UK - 21.260.132 - 21.260.132
XapTuM 071 BPETHOCT 3a TPTYBambe 111.094.252 - - 111.094.252
XapTuu 071 BPEAHOCT YyBaar [0 J0CTIEBARE - - 515.872.146 515.872.146
OcTaHaTh KPaTKOPOUHHU M0GapyBamka - 54.105.136 - 54.105.136
Bkynnu cpeacrsa Ha 30.06.2026 111.094.252 129.339.324 | 515.872.146 756.305.722
HetexoBHu GUHAHCHUCKA OOBPCKU - - 1.755.521 1.755.521
TexoBHYM (PUHAHCUCKH OOBPCKA - - 12.183.496 12.183.496
Brynuu ¢punancucku o6Bpcku Ha 30.06.2026 - - 13.939.017 13.939.017

ITo o0jexTHBHA
BPEIHOCT NPeK; Kpenutu n
pnlz)ﬁnnxnpn ' noﬁgpl;san,a Ao nocnesane Bicynuo
3aryou

CpenctBa cnopex buianc Ha cocrojoa
ITapu4nu cpencTaa - 103.220.402 - 103.220.402
JlajieHy KPEIUTH, IETIO3UTH U Kay L1 - 91.016.082 - 91.016.082
XapTu# O BPEAHOCT 33 TPryBambe 121.395.158 - - 121.395.158
XapTuu o1 BPEAHOCT YyBaarT [0 JOCTIEBARHE - - 497.986.367 497.986.367
OcTaHaTh KPaTKOPOUHHU M0GapyBama - 59.033.383 - 59.033.383
Bkynuu cpencrsa Ha 31.12.2025 121.395.158 253.269.867 | 497.986.367 872.651.392
TekoBHY (QUHAHCUCKH OOBPCKA - - 25.990.082 25.990.082
Bxynuu ¢punancucku o6Bpeku Ha 31.12.2025 - - 25.990.082 25.990.082

Hapl/l U NMApUIHA €KBUBAJICHTHU

Omnmuc 31.12.2025 30.06.2026
Tpancakuucka cmMeTka Bo Komeprujanna 6anka 822.632 1.182.280
JeBu3Ha TpaHcakuucka cMeTka Bo Komeprmjanna 6aHka 3.289 -
Tpancakuucka cMeTka Bo [Ipokpenur 6aHka 102.373.347 52.772.413
Bnarajna 11.037 14.014
OcTaHaty napu4yHH CpeJICTBA 10.097 5.349
Toraa napu ¥ NAPpUYHU €KBUBAJIEHTH 103.220.402 53.974.056
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

XapTuu 01 BPeHOCT KOHU ce YyBaaT /10 10CIeBambe

usHocume ce 60 OeHapu

Onuc 31.12.2025 30.06.2026
Jlp>xaBHU OOBP3HMIIM HITO JTOCTIeBaatT Hax | roguHa 462.899.023 506.248.271
KpartkopoueH fen og 00Bp3HHIM MITO AocneBaaT 1o | roauHa 35.087.344 9.623.875
Tortaj 00BP3HUIIM BO 10CTIeBam:€ 497.986.367 515.872.146

JpsxaBHUTE OOBP3HUITY KOU CE UyBaar JI0 AOCIEBakE ce BO u3Hoc oA 515.872 unjaau nenapu (2025:
497.986 unjaau neHapy) U UCTUTE CE COCTOjaT O OOBP3HUIIM 32 JCHAIMOHATN3AIHja BO H3HOC O]
2.563 unjagu nenapu (2025 roguna: 4.575 nijaau AeHapu) 1 KOHTUHYHMPaHU OOBP3HUIIM BO U3HOC
on 513.309 wnmjagm nmenapu (2025 romuna: 493.411 wmjamm neHapu) ce  U3MAJACHU OJ
MunncTepcTBOTO 32 prHaHCHH Ha Permybmmka C. Makenonuja.

OOBp3HUIIMTE 32 JIEHALMOHANIN3AllMja UMaaT €IHAKBU TOJUIIHYU paTH Kou JocmeBaar Ha 31 Maj
cekoja roguHa a0 31 maj 2030 roxmHa M ce co ToAMIIHAa KamarHa cTanka on 2,00%.
Kontunynpanute o0Bp3HHIIN jocrieBaaT Bo mepuoj of 2031 g0 2050 roguHa u ce co roauiiHa
kamaTHa cranka of 2,20% 1o 5,35%.

XapTuu o BpeAHOCT KOM ce YyBaaT 3a TPryBame

Onuc 31.12.2025 30.06.2026
OOGBp3HUIY 3a JICHAIIMOHAIU3ALH]a 4.303.728 1.796.400
Koutunyupanu 00Bp3HUIH 117.091.430 | 109.297.852
BkynHo 121.395.158 | 111.094.252

OOBp3HUIHTE 32 JEHAMOHAIN3AIIM]a ce CO KamaTHa cranka oj 2,00% roaumHo u 1ocTacyBaaT BO
roauirau patu o 2026 roguHa 1o 2028 ronuHa.

Kontunynpanupanute 0oOBp3HHIM ce co kKamaTHa cramka ox 2,20% mo 5,90%. Kamarara ce
MCIUIaTyBa BO TOAMILIHU PaTH, a TIaBHUIATa Jocnesa Bo nepuoj o 2032 no 2040 roguna.

JlaneHu KpeauTH, 1eN03UTH U KAyIHU

Ha 30 jynu 2026

JMenozumu wumo oocneeaam 0o 1 zoouna

(ukcua
XAJIK BAHKA AJ]1 CKOIIJE 30.12.2025-30.12.2026 21.002.129 3,70% Kamara
(ukcua
ILIIMMAPKACE FAHKA AJ]1 CKOIIJE 02.02.2026-02.08.2027 258.003 3,65% Kamara
BkynHo 21.260.132
Ha 31 nexemBpu 2025
Henozumu wimo oocneeaam 0o 1 200una
(uxcHa
XAJIK BAHKA AJ1 CKOIIJE 30.12.2025-30.12.2026 60.006.082 3,70% Kamara
(uxcHa

HITIAPKACE BAHKA AJl CKOIIJE 31.07.2025-31.01.2026 31.010.000 3,65% KamaTa

BkynHo 91.016.082
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

uszHocume ce 60 ()Gllapll

Co coctojba Ha 30 jyru 2026 roguHa, JIpyImTBOTO UMa MOTHHIIAHO JOTOBOP 34!
o dnexcubunen neno3ut co Xank banka AJl Cxomje co opurnHajieH poK Ha JIocTieBame o1 1
rofvHa U kamartHa ctanka ox 3,70%. JloroBopoT A03BoJyBa AEIYMHO IMOBJIEKYyBame Ha
OpPOYEHHOT JETO3UT MpeJ UCTEK Ha POKOT 3a OpodyBame 0e3 Ka3HeHa KamaTa ce J0JAeKa
JpylITBOTO OJp’KyBa MUHMMAJIHO Caji0o Off 5 MWIMOHHU JAeHapu. J[OKOJNKy ycIOBOT 3a
OJIp’KYBambe MUHMMAJIHO CAJIZI0 HE CE€ MCIIOJIHM, Ha M3HOCOT HA MUHHMMAJIHOTO CalJo ce
npecMeTyBa Kamara 110 BuayBame. [[JoroBopoT UCTO Taka J103BOJIyBa JONOJHUTEIHH YILIATH

JI0 IOCTUTHYBa€ Ha BKYIIEH U3HOC 071 60 MUIMOHHU J€HAPH.

o  Dnexcubmien neno3ut co lllmapkace 6anka AJ] Ckorje co OpUrHHAJICH POK Ha JOCTICBALE
O]l IIIECT MEeCeNX M KamaTHa cramka of 3,65%, Koj 103BONyBa JOMOJHUTEIHHN YIUIATH JI0
JOCTUTHYBamb€ Ha BKyTNEH n3HOC of 180 Munnonu neHapu.

OcTanaTn nodapyBama

Onuc 31.12.2025 | 30.06.2026
IToGapyBama 3a HAJOMECT O] YIUIATEHH IPHUAOHECH BO 3a10/DKUTEIHUOT (POH 29.882.513 | 22.317.376
[MoGapyBame 3a 1aJieHH aBaHCH 108.456 -
OcranaTtu mobapyBarma 147.207 55.596
[ToGapaBata 3a MOBEKe IUIATEHU JaHOLU 1.459 -
OcranaTty no0apyBama 01 BpadOTCHHUTE 3.662 24.343
Bkynno 30.143.297 | 22.397.315
OnHanpea NJIATeHH TPOIIOIH U MPeCMeTaH! MPUXOTU

o 31.12.2025| 30.06.2026
mc

OaHanpes miaTeHy TPOLIOLH 32 OPKYBAbE, FOMIIHK NIPETILIATH U IPYTO 785.583| 1.013.849

Tpowuiouu 1TO ce pasrpaHuyyBaar Ha noseke nepuoau (Biymbepr u uueniy 3a codraep) 2.119.356] 2.227.231

[IpecMeTany, a HehaKTypHpPaHH IPUXOJM OJ1 BJIE3HA POBU3Hja M IPOBU3H]A 34

yHpaByBambe Ha MEH3UCKUTE (OHIOBU 29.003.663| 31.787.760

BkynuHo 31.908.602| 35.028.840

AKIII/IOHepCKI/I KamnmurTaJji

Co cocroj6a Ha 30 jyru 2026 roguna u 31 nekemBpu 2025 ToAHMHA, aKIMOHEPCKUOT KAIUTA
(ocroBHa rinaBHuHA) Ha [lpymTBoTo n3Hecysa 110.459 unjanu nenapu oxrocHo 1.800.000 eBpa kou

Ce IIeJIOCHO YIIaTeHHU.

Epoi Ha Bpennoct
AKunoHep POJ II0 aKIyja Bpennoct Bo EYP VYuecTBo BO %
KUK
Bo EVP
[psa 'pyn ., Jby6spana 918 1.000 918.000 51%
Komepuujanna banka AJl, Cxormje 882 1.000 882.000 49%
Bkynno 1.800 1.800.000 100%

Objasena u niamerna ougudeHoa 3a nepuoo Ha uzgecmyesaroe co 30 jynu 2026 2o0una
O06jaBeHa TUBHUACH A 3a UCTUIaTa o7 JoOuBKara 3a 2025 roauna: 254.656 wijaau neHapu
Wznocot ox 254.656 wijanu neHapu ce uctiatu Bo jynu 2026 roauHa.

Koneuna nusuzaenna on 141.476 nenapu no aknuja:
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH

3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

usHocume ce 60 OeHapu

Objasena u niamerna ougudeHoa 3a nepuoo Ha uzgecmyearoe co 31 dexemepu 2025 200una
O06jaBeHa qUBHACH A 3a UCTUIaTa o JoOuBKara 3a 2024 roauna: 226.561 wijaau neHapu
Wznocot o 226.561 wijanu neHapu ce ucriatu Bo jynu 2025 roauHa.

Koneuna nusuaenna on 125.867 neHapu no aknuja:

O0BpcKkH KOH 100aBYBa4YM BO 3eMjaTa U OCTAHATH 00BPCKH

Ortnuc 31.12.2025 30.06.2026
OG6BpPCKH KOH 100aByBaYUTE BO 3€MjaTa 2.475.982 1.947.480
OO6BpCKH KOH 100aByBaAYHTE BO CTPAHCTBO 327.460 290.594
O6Bpckn koH MATIAC 5.896.796 4.831.398
O6Bpcku ko Douyor Ha [TMOM 2.200.114 1.976.015
OOGBpCKH KOH 4yBap HA UMOT 1.655.008 1.762.811
Bkymno 12.555.360 10.808.298
KpaTrkopounu 00BpPCKH 32 TaHOIM H APYTH TaBAYKH
Omnuc 31.12.2025 |  30.06.2026
OOGBpCKY 3a TaHOK Ha JJOJa/IeHa BPEIHOCT 58.943 52.307
OGBpCKH 32 IEPCOHANICH JAHOK Ha T0XO[ 8.742 94.848
OGBpCKH 32 TaHOLM U IPHAOHECH OJ IJIATH 2.218.280 -
OO6BpCKY 32 TaHOLM 071 JOOMBKATa 6.055.678 5.368.023
BkynHo 8.341.643 5.515.178

npeCMeTaHO, a OIJIO’KCHO IIaKame Ha TPpOIOIUATE

BxymamnoT nznoc on 608.538 nenapu ce omHeCyBa BOTJIaBHO Ha €BHICHTHPAaHA TEKOBHA 0OBPCKa 3a

Ar€HTCKH OOT'OBOPH 3a 3a0JDKUTCIHUOT U I[O6pOBOJ'IHI/IOT q)OHI[.

OcTtanaTtn 00BpCcKHU cipeMa BpadoTeHHTe

Pe3epBupama 3a KopucTH 32 BpadoTeHHTe

PesepBupamara 3a KOpHCTH Ol BpaOOTEHUTE CE€ COCTOjaT OJ pe3epBHpama 3a OTHPEMHHHH U
jyOmnejuu Harpagu. Bo cormacHOCT €O HAaIMOHAIHOTO 3aKOHOAABCTBO BO MOMEHTOT Ha
3aMUHYBam€ BO TeH3HWja JlpymTBOTO TIaka OTHPEMHHMHA TPU TICH3MOHHPAmE Ha CBOWTE

BpabOTEHH.

066pcku 3a depunupanu Kopucmu

CeramrHa BpeJHOCT Ha 00BpcKaTa 3a OTIIPEeMHUHU

31.12.2025 30.06.2026
569.546 569.546
569.546 569.546
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

beaemku xon (l)l/lHaHCI(lCKI/ITe H3BEIITAHU usHocume ce 60 OeHapu
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

Ocmanamu Kopucmu 3a 3pa60meuume

31.12.2025 30.06.2026
CeraniHa BpeHOCT Ha 00BpCcKaTa 3a jyOuIIejHH HArpaju 1.240.050 1.240.050

1.240.050 1.240.050

IToreHumnjaaHu 00BpCKH

Ha 30 jynu 2026 ronuna npoTtuB [JIpymTBoTo HE ce BOAM HUTY eJieH cyacku crop (2025: nema).
Ha 30 jynu 2026 ronuna JIpymTBoTO HEMa Ipe3eMeHr KanuTainHu o06Bpcku (2025: nema).

Tpancaknuu co NOBp3aHu cy0jexkTH

Tpomronute ¥ npuxoauTe co moBp3anute cyojextu co 30 jynu 2026 roauna u 30 jynu 2025 u
cpe/icTBa U 00BpCKUTE co moBp3aHuTe cyojextr co 30 jynu 2026 roguna u 31 nekemspu 2025, ce
NpUKaXaHU Bo Ta0benaTa ITO CIeIu:

01.01.2025- 01.01.2026-
Tpouionu o1 NOBP3aHHU cy0jeKTH 30.06.2025 30.06.2026
Komepuyujanna 6anka A/l Crxonje
Haem Ha ced - -
HeratnBHU KypcHHU pa3nuku 22.305 104.857
bankapcka nmpoBu3uja 292.620 41.582
Bpokepcku yciyru - -
Komepuujasinu Baydepu 7.000 -
Bxynnan tpomonu on Komepumjaana 6anka 321.925 146.439
Ilpsa I'pyn nay. Jbyosana
Bxynuu Tpomouu ox IIpsa I'pyn naun. Jbyossana - -
Ilpesa srcusom A/l Cronje
Tpormromnu 3a npedakTypupame Ha PeKUCKH TPOIIONH 187.804 191.780
Tporrornu 3a )KHUBOTHO OCHUTYPYBambe - 85.650
Tpomok 3a kamara 3a UOPC 16 npecmeTka 63.319 51.595
Bxynuu Tpomouu co IlpBa :kxuBoT 251.123 329.025
BxynHu Tpoiuouy o NoBp3aHH cy0jeKTH 566.048 475.464
01.01.2025- 01.01.2026-
IIpuxoau o1 NOBpP3aHU Cy0jeKTH 30.06.2025 30.06.2026
Komepuyujanna 6anka A/l Crxonje
Brxynuu npuxoau og Komepuujaana 6anka - -
BxynHu npuxoau o1 NOBP3aHH CY0jeKTH - -
CpencrBa Kaj noBp3aHu Cy0jeKTH 31.12.2025 30.06.2026
Komepyujanua 6anka A/ Cronje
CpencTBa Ha JEHAPCKU TPAHCAKIMCKHA CMETKH 822.632 1.182.280
CpencTBa Ha IEBU3HH TPAHCAKIIMCKH CMETKH 3.289 -
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Kb IIpBo nen3ucko apymrso A/l Ckomnje

Benemku KOH (PMHAHCUCKHUTE U3BEIITAH
3a nepuoAoT 1WTO 3aBpiuyBa Ha 30 jynu 2026 roquna

uszHocume ce 60 ()Gllapll

Bxynnn cpensa Bo Komepuujanna 6aHka 825.921 1.182.280
BkynHo cpencTBa Kaj moBp3aHu cy0jexkTu 825.921 1.182.280
OO0BpCKH KOH MOBP3aHHU Cy0jeKTH 31.12.2025 30.06.2026
Komepyujanna 6anka A/l Cxonje
OOBpcKkH 32 OU3HKUC KAPTUIKU 584 26.918
OO0BpcKH 3a MCIUIaTa Ha AMBUACHA - -
Bxynuu o6Bpcku koH Komepuujajina 6anka 584 26.918
Ilpsa I'pyn nay. Jbybvana
OOBpcKH 32 UCIIIaTa HA TUBUACHIA - -
Bxynuu ooBpcku kol Ilpsa I'pyn - -
Ilpea srcugom A/l Cxonje
OG6BPCKH 32 PEKUCKH TPOLIOLU 34.711 22.083
OO6BpCKa 3a HAEM Ha JIEJIOBEH IPOCTOP 61.694
Kpatkopouru 06Bpckr cormacao MCOU 16 705.076 655.965
Jlonropounu 06Bpckm cornacao MCOMU 16 2.086.680 1.755.521
Bxynnu o6Bpcku kon IIpBa ;KUBOT 2.826.467 2.495.263
BxynHu 00BpCKH KOH NOBP3aHH Cy0jeKTH 2.827.051 2.522.181
Ilo6apyBama KOH NOBP3aHN CY0jeKTH 31.12.2025 30.06.2026
BxynHu nodapyBama KOH IIOBP3aHHU Cy0jeKTH - -
01.01.2025- 01.01.2026-
Onnuc 30.06.2025 30.06.2026
Tpououu 3a KJay4eH mepcoHas 6.958.637 8.526.949

Bo Tpomronu 3a KiydeH mepcoHal € BKIydeH OpyTO TPOIIOK 3a WICHOBUTE HAa YTIPaBHUOT 0A00p
110 OCHOB Ha OpYTO IIaTH B OOHYC, PErpec 3a TOAMIICH 0OJMOpP, HOBOTOAMIICH HAIOMECTOK KaKo 1
OpyTO HAJIOMECTOK 3a WieHOBUTE Ha Han3zopHHOT 0160p.

Hacranu no AATYMOT Ha U3BECTyBamh€

He mocrojar MarepujaiHo 3Ha4YajHU HACTAHH IITO C€ CIYYHJIIC ITOCIE JaTyMOT Ha U3BECTYBambe, a
Kou 61 Kou 61 Tpebano na ce 06eoeHaT Bo oBHe (DMHAHCUCKH M3BEIITAH.

r-ra Becna CtojanoBcka r-nrud UBan CrojaHoBUK

[Ipercenaten Ha YnpaseH ondoop Unen Ha YnpaBeH o1060p
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