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'’MABHUN ABUXEHA HA CBETCKUTE
PUNHAHCUNCKHN NA3SAPUN HA KAIMNMAUTAJI

Bo TekoT Ha centemBpW, MAKPOEKOHOMCKWTE VYCIOBM OCTaHaa npeau3BmkyBadkn. Ce  ywTe
BNCOKOMO3ULMOHNPAHNTE UHD1ALM|A M KAMATHU CTanNKu Npean3BuKaa NpecspT v naj pevmcn Kaj cuTe rnaBHu
CBETCKM nHaekcn. nobanHmot nugekc MSCI ACWI ro 3aBpLUn MeceLoT co MUHYC oA 1,26%, HO 3a4pXKyBajKu
ro Nno3ntTnBHMOT npuHoc oa 11,84% oA NMoY4eTOKOT Ha rogmHaTa. AMepUKaHCKMOT Na3ap 3aBpLUM CO HeLWTo
NoyMepeHo nossiekyBarbe, Npu WTo S&P 500 3abenexa nag of 0,45%. Of apyra cTpaHa, eBpOnCcKMTeE akumm ce
COOYMja CO CUIEH NPUTMCOK 3a NpoAaxba, nopaau wTo STOXX 600 3abenexa Hajrosiem mece4yeH nagon 2,49%.
Bo HeratnBHa TepuTopuja bea 1 nasapurTe BO PasBoj 1 permoHoT A3nja — MNMauynduk, Kage wro nHaekcot MSCI
Emerging Market nagHa 3a 0,84%, a MSCI Asia — Pacific 3a 0,62%. Cenak, OKOJIKY Ce norneaHaTt pe3yatatnte o
NOYEeTOKOT HAa rOAMHATA, CJZIMKATA € 3HAYNTETHO MOMHAKBA. A3MCKO-NALUMPUYKNOT PETMOH M Ma3apuTe BO Pa3Boj
Ce N34B0jyBaaT Kako ybea11mBo Hajaobpw, 0OCTBAPYBajKM O4NMNYEH KYMYATVUBEH PAacT BO NPBUTE AEBET MeceLmn
oA 21,43% n 21,40%, cooaBeTHO. HacnpoTn HUBHUTE CUAHK NepdopMaHcK, eBponckmMoT STOXX 600 ocTaHyBa
HajcnabaTta anka Mery rnaBHUTE MHAEKCK OBaa rogmHa, benexejkn HajckpomeH BkyneH pact og 7,21%.
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MSCI Asia - Pacific — Haekc Koj rn cneam ABnxkerbaTa Ha akuyunTe Bo 13 3emju o permoHoT Asnja — MNMaumduk
MSCI Emerging Market — lHaekc Koj rv cneam ABMXeHaTa Ha akLMKTe BO 25 3eMjn BO pPa3Boj
STOXX 600 — EBpONCKM MHAEKC HA aKLnK (KOT1PaaT BO 17 eBPOMNCKM Ap>KaBM)
S&P 500 - IHaeKc Ha akumm Ha 500 aMmeprKaHCKM KOMMAaHMM CO HajroJiemMa nasapHa KanmTtaansaumja
MSCI ACWI - CBeTCKM MHAEKC HA aKUMW KOj TV Cnegmn LEHUTE Ha akLUMnTe BO 47 APXKaBu N3BoOp: Bymbepr
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ABWXEHE HA MBU 10 MHAOEKCOT

Cnepejkn ro reHepasiIHO HeraTMBHMOT CEHTUMEHT NPUCYTEH Ha rNobasiHMTe Na3apy Ha KanuTas, MakegoHCKMOT
bep3aHckm nHgekc Mb 10 Bo centemBpy 3abenexa HOB naj Koj n3Hecysalle 2,52% mn goctmnrda —10,05% on
NOYeTOKOT Ha rognHaTta. O KOMMNaHUMTEe KOW ce Ae1 O NHAEKCOT, Hajro1emM naj Ha LeHaTa Ha akumnte o 7,2 7%
nmalle Ankanoug, npocnenerd co CtonaHcka baHka co nag of 4,42% v HN1b banka co nag oa 4,21%. Hacnpotu
OBOj TPEH/, akumnTe Ha YHU baHka 3abenexxaa 3Ha4ynTeieH pact o 12,63%, a NO3NTUBHO ABMXere nmaa 1 TTK
Banka n MakneTtpo. lNprymnHaTa 33 0BOj pacT Kaj YHM baHka e fobmeHaTa NOHy/Aa 3a@ Npe3eMarbe 0] CTPaHa Ha
LLInapkace baHKka no 3arapaHTrpaHa ueHa o4 126,37 eBpa no akumja, LWITO BeAHAL ja KpeHa Hej31HATa LieHa Ha
bep3aTa. 3a n3mMmnHaTmee aeset meceum, CtonaHcka baHka 1 TTK baHka benexaT Hajcabn nepdopmMaHcK co
-30,61% n -30,24%, cOoOaBETHO, @ €ANHCTBEHA KOMIMAaHMja CO NO3NTVBEH NPUHOC € MaKkeLOHCKM TesleKoM KOj
n3Hecysa /,61%.
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Tenekom 6aHKa BaHka Ckonje

@ CentemBpu JaHyapu - CentTeMBpH N3BOp: Baymbepr
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ABVW)XEHA HA MTPUHOCU HA OBBP3HULUMA

CenTemMBpW AOHECe HOB MPUTUCOK HA MNa3apuTe Ha 0OBP3HMULM, KaJe LUTO MHBECTUTOPUTE Ce COoYMja CO Mnaja
Ha BpeAHOCTa Ha CBOWTE NMOpTO/Inja MOPaan KOHTMHYMPAHWMOT PacT Ha KaMaTHUTe cTanku. OBoj TpeHA belle
AVNPEKTHA peakLnja Ha OOJIYKNTE Ha LUeHTPpanHuTe baHkn, buaejkn Bo centemspu n GEJ n ELIB rn 3ronemuja
KaMaTHWUTE CTanku 3a 25 6a3nyHm noenn. Co oBa, ctankata Ha ®EJ] ro gocTurHa panrot of 3,75% no 4,00%,
LLUTO NMPEeTCTaByBa NPBO NokayyBarse no 2023 roanHa, Ao4eka OCHOBHATA cTanka Ha ELLB ce nckaum Ha 2,65%.
BakBaTa NOAMTNKA HA LIeHTPaIHUTE BaHKM O4EeKYBAHO ' 04p»Ka MPUHOCUTE Ha AP>KAaBHUTE 0OBP3HMLM HA BUCOKM
HMBOA. Ha KpajoT Ha MeceLoT Nomery aHanm3mpaHuTe, OprTaHcKaTa ApXKaBHA 0OBP3HMLA MMALLE HAjBMCOK
npuHoc o 5,42%, a No Hea cnean MakeJoHCKaTa Ynj MPUHOC n3HecyBale 5,37%. Ha BMCOKO HMBO ce Haora u
aMeprKaHckaTa 0bBp3HMLA €O 5,29%. LLIBajuapckaTa 06Bp3HMLIA OCTaHA CO HajHW30K npuHoc o 0,58%.

IBU)XeHe Ha CTanku Ha NPUHOC HAa AeCeTroAULLIHU Op>XaBHM 06Bp3HULMU

cAn G

NUTanmja

Benuka
BpuTaHuja

LLUnaHuKja -

dpaHumja

FepMaHuja

LWBajuapmja m

-1,00% 0,00% 1,00% 2,00% 3,00% 4,00% 5,00% 6,00%

@ JaHyapu - CentemMBpu 30.09.2026

* [IPUHOCOT Ce oHecyBa Ha eBpO0OBP3HMLIA CO AATYM Ha AocneBare 21.01.2034  13B80op: baymbepr
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ABVXEHA HA AEBU3SHUTE NMA3APHU

Ha peBr3HMTE Nasapu, eBpOTO 3abesiexa 3rojsieMeHa BONATUHOCT, AMKTUPAHA O O4YeKkyBarbaTa 3a WAHUTE
4YeKOpW Ha UEeHTpanHWTe 6aHKM M Pa3IMKNTE BO MOHETApPHWTE MOJUTUKMK, WTO PEe3yaTMpalle CO HEeroso
cnabeerbe BO OJHOC Ha MNoBekeTo BanytTW. JononHWTeNeH HeraTMBeH MPUTUCOK Bp3 €BPOTO M3BPLUMjA
3roleMeHnTe GUCKaATHM U NOANTUYKM pun3num Bo EBpo3oHaTa, npen ce Bo PpaHumja, NoToa NMopacToT Ha
LeHNTe Ha eHepreHcMTe Nopaan reonoIMTUYKNTE TEH3UM HA BANCKMOT MICTOK, Kako M Noc/1abroT eKOHOMCKM
PacT. Hajronem pacTt BO OJHOC HA €BPOTO MMaLle pyckaTa pybsba oa 5,00%, npocieseHa co janoHCKMOT jeH
co pacT oA 4,06%. AMepMKaAHCKMOT A0J1ap MCTO Taka 3ajakHa 3a 2,53%, Kako v KMHeCKMOoT jyaH 3a 2,67%. Of
[Ipyra CTpaHa, WBajLapCckMoT GpaHK 1 aBCTPANMCKMOT Aos1ap ocsiabea BO 04HOC Ha €BpoTo 3a 0,84% n 0,65%
coogBeTHo. CnegeHo o MOYeTOKOT HAa roAMHATa, Hajronem Aen o BanyTUTe OoJ NPuKasoT benexaTt pacT
crnopefeHo Co eBPOTO, NPU LUTO HAJMHOTY Ce 134B0jyBaaT KNHECKMOT jyaH M aBCTPaaNCKMOT fosap co 7,90% u
7,87%, coonseTHo. Co Nnomasia BpeZIHOCT 3@ OBOj Nepuno/ ce caMo pyckaTa pybsba, co —2,78% W LWBAjLLAPCKMOT
dpaHkK, co —1,68%.

IABMXere Ha CBeTCKUTEe BaJlyTU BO oaHoC Ha eBpoTo (EUR)
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