KB NMPBO NEH3UCKO APYWTBO AAQ CKONJE

HEPEBMWAUWPAHU PUHAHCUCKUN U3BELLUTAM
3a nepuog 01.01.2016 — 31.12.2016



O6pasew 6p.1

BUNAHC HA COCTOJBA
3a nepuop opn 01.01.2016 ao 31.12.2016 roamHa

U3Hocume ce 80 arnconymHu u3Hocu 80 OeHapu

Fpyna
Ha Benew
P.6p | koHTa Mo3uuuja KN 31.12.2015 31.12.2016
unu
KOHTO
1 2 3 4 5 6
CPEOCTBA
1 A. Nob6apyBarsa 3a 3anuillaHa, a HeynraTeHa OCHOBHa i i
rmaBHUHA
2 B.[onropoyHu cpeactsa (3+10+18+19+27+28) 242.194.668 | 282.481.495
3 00 HemaTtepujanHu cpeactBa (4+5+6+7+8+9) 12 2.346.842 2.170.315
4 1. OcHoBauku usgaToum - -
5 2. lN'yasun (Goodwill) - -
6 3. MNaTeHTn , NMUEeHUN N KOHLLecUn - -
7 4. 3aWTUTHN 3HaUM N CIINYHK NpaBa 2.346.842 2.170.315
8 5. ABaHcu 3a HemaTepujanHu cpeacTea - -
9 6. OcTaHaTi HemaTepujanHu cpeacTea - -
10 01 MartepujanHu cpeactBa (11+12+13+14+15+16+17) 13 26.849.962 24.652.873
11 1. 3emjuwTa u wymm - -
12 2. M'pagexHn objexTn 23.149.917 22.378.803
13 3. MocTpojkn 1 onpema 346 -
14 4. Anart, NOroHCKM U KaHLenapucki matepujan, meben u 3.699.699 2974.070
TPaAHCMNOPTHU CpeacTBa
15 5. ABaHcu 3a maTepujanHun cpeacTea - -
16 6. MaTtepujanHu cpeacTsa BO NOAroToBKa - -
17 7. OcTaHaTu MaTepujanHu cpeactea - -
18 02 BnoxyBare BO HeABUXXHOCTU - -
Hdonropo4Hu pMHaHCUCKM cpeacTBa
19 03 (20+21422+23+24+254+26) 212.997.864 | 255.658.307
20 1. BnoxyBane BO NoBp3aHu cy6jeKkT (BO akLmu Unim )
yaenw)
21 2. 3aemu Ha noBp3aHu cy6jeKTu -
22 3. duHaHcuKCcKkn cpeacTBa Kou ce YyBaaT Ao AocneBame 15 187.971.976 | 243.176.850
23 4. dHaHCMCKM CpecTBa KOM Ce PacronoXnmemn 3a ) )
npogaxaba
2 5. ®uHaHcucku cpeacTBa cnope 06jekTMBHa BPEAHOCT i i
npeky gobueka unu 3aryba
25 7. JageHu kpeauTn , 4Een0o3nTn U Kayuum 16 25.025.888 12.481.457
26 8. OcTtaHaTtui JONropoYHM BNOXyBaha - -
27 04 Hdonropoy4Hu no6apyBara - -
28 05 OpanoxeHU AaHOYHU cpeacTBa - -
29 B-Kpatkopouhu cpeacTsa 152.017.373 | 157.529.632

(30+38+42+49+55+59+60+67+72+73)




MapuyHu cpencTBa U NapuyYHU eKBUBaNeHTU

30 10 (31+32+33+34+35+36+37) 9.821.715 13.202.372

31 1. XXupo cmeTku 323.960 4.009.241

32 2. bnarajHa 10.452 8.746

33 3. [1eBM3HN CMETKM 186.329 180.744

34 4. [leBN3HN akpeanTmuen - -

35 5. eBnsHa 6narajHa 83 2.248

36 6. [leno3nTn n xapTum og BPEAHOCT- Napu4Hn 16 9.300.891 9.001.393
eKBUBaneHTn

37 7. OcTaHaTu napuyHu cpeacTea - -

38 11 MNo6apyBara o noBp3aHu cybjekTn (39+40+41) - -

39 1. MobapyBara of NoBp3aHu CybjeKkTn No OCHOB Ha ) )
npogaxoba Ha Npovn3BOAM W yCryru

40 2. MNobpaByBarsa Mo kamaTn Of NoBp3aHu Cy6jeKTu - -

41 3. OcTtaHaTtun nobapyBara o NOBp3aHN CybjeKkTn - -

42 12 Nob6apyBawa oa kynyBaunTte (43+44+45+46+47+48) 18 11.702.090 984.791

43 1. MobapyBare of KynysaunTe

44 2. MNobapyBan-e 3a HAAOMECTOK O ynnaTeHV NPUAOHECK 18 11.636.455 944.410

45 3. NobapyBakbe 3a HAAOMECTOK 3a yrpaByBahe CO i i
cpefcTea

46 4. MNobapyBah-e 3a HAAOMECTOK 3a NPEMUH - -

47 5. NobapyBatbe o kamaTn Ha AeNO3UTU U XapTum o i i
BpegHocCT

48 6. OcTtaHaTi nobapyBana 18 65.635 40.381

49 13 Mob6apyBaka oa ApXaBaTa U APYrUu UHCTUTYLMU i i
(50+51+52+53+54)

50 1. laHOK Ha gogageHa BpegHoCT - -

51 2. MNobapyBane 3a noBeke NnaTeH NepcoHaneH aHoK Ha i i
aoxop,

52 3. MobpapyBan-a 3a NnoBeke nnaTeHn JaHouUu 1 i i
nNpnaoHecu oA nNnatu

53 4. NobapyBar-e 3a noBeke NnaTeHu gaHoum oa AobumBka - -

54 5. Mobapysara of ApxasaTa v ApYyryn MHCTUTYLMK BP3 i i
OCHOBa Ha OCTaHaTN HECMIOMHATU AaBayKu

55 14 MNo6apyBawa of BpaboTeHuTe (56+57+58) 18 278 141

56 1. MobapyBawa of BpaboTeHMTe 3a NoBeke ncnnaTeHn 278 141
nnaTv U HAZOMECTOLUM Ha MIaTy U Apyrv npumana

57 2. MNobapysar-a o BpaboTeHMTe 3a akoHTaUuu 3a 18 ) )
cnyx6eHn nobapyBara

58 3. OctaHatu nobapyBara og BpaboTteHute - -

59 15 OcTtaHaTn nobapyBama - -
KpaTkopo4HHU (hpHaHCUCKK cpeacTBa

60 16 (61+62+63+64+65+66) 120.807.596 | 131.842.292

61 1. BnoxyBane BO NoBp3aHu Cy6jeKkTn (BO akLmu Unim ) )
yaenw )

62 2. KpaTKOpOYHM KpeanTu 1 3aemm - -

63 3. XapTuu o BpeQHOCT KoM ce YyBaaT [0 JocneBake 15 66.992.430 61.009.212

64 4. XapTum og BpegHOCT crnopen ob6jekTmBHa 17 53.815.166 70.833.080
BpeaHOCT npeky gobueka nnu 3aryba

65 5. KpaTkopo4HO OpoYeHn cpeactea - -

66 6. OcTaHaTh KpaTKOPOYHM BIOXYBaha - -
MnaTeHu TpoLliOLM 32 UAHUTE NEpPUOaU U

67 HepocTacaHa HannaTa Ha npuxoau (ABP) 19 9.685.694 11.500.036
(68+69+70+71)

68 1. OgHanpea nnaTeHu TpoLloum 511.744 453.364




69 2. Tpowoum LWTO ce pasrpaHnyyBaaT Ha NoBeKe roAMHU 278.958 285.653
70 iaI;IJT)?Fc):l:npe;ﬁ:m npuxoam LWTO He Moxerne Aa bugar 8.894.992 10.761.019
7 4. OcTaHaTV NnaTeHU TPOLIOLU U NpecMeTaHu i
npuxoam -
72 32 3anuxa Ha pe3epBHM OenoBu - -
73 35 3anuxa Ha cuTeH UHBEHTap U ambanaxa - -
74 I'. BkynHo cpeacTsa ( 1+2+29 ) 394.212.041 | 440.011.127
75 [. BoHbunaHcHa eBwaeHuwja - -
FMABHWHA N OBBPCKU - -
76 A.'masHuHa n pesepBu (77+81+82+83+87+90) 379.248.788 | 422.154.529
77 90 OcHoBHa rmaBHMHa -3anuwiaH kanutan ( 78+79+80) 110.459.024 | 110.459.024
78 1. OcHOBHa rnaBHVHa - 3anuLaH ¥ ynnarteH kanuTan 110.459.024 | 110.459.024
79 2. 3anuwaHa a HeynnaTteHa OCHOBHa rnaBHUHaA - -
80 3. ConcTBeHn akumun 1 ygenm - -
81 91 MpeMuun H emMUTUPAHU aKLUKN - -
82 93 PeBanopusauuoHu pesepBu - -
83 94 | PesepBu ( 84+85+86) 22.091.804 | 22.091.804
84 1. 3akoHcku pesepsu 22.091.804 22.091.804
85 2. CtatyTapHu pe3epsu - -
86 3. OcTtaHatu pesepsu - -
87 95 ﬁ(z:::?s%i%ag)nowaxa 1 pobuska 3a puHaHCcUCKaTa 246.697.960 | 289.603.701
88 1. AkymynupaHa gobuska 167.049.171 | 200.572.960
89 2. [lobuBka 3a omHaHCKCKaTa roguHa 79.648.789 89.030.741
90 96 MpeHeceHa 3ary6a u 3ary6a 3a dpuHaHcUcKaTa i i
roguHa (91+92)
91 1. MpeHeceHa 3aryba - -
92 2. 3aryba Ha bmHaHcucKkaTa rogmHa - -
93 B. Jonropoy4Hun o6Bpcku (94+97) - -
94 27 DonropoyHu pesepBupama (95+96) - -
95 1. PesepBupara Ha NeH3nn , OTNPEMHMHN 1 Cr 06BPCKM ) )
KOH BpaboTeHute
96 2. OcTaHaTti JoNropoYHU pe3epBrpara 3a pu3nm - -
97 28 HonropoynHu o6Bpcku (98+99+100+101+102+103) - -
98 1. JlonropoyHn o6BpcKM crnpema neH3nckuTe oHOoBM - -
99 2. lonropoyHn 06BpCKM cnpema NoBp3aHn CybjekTn - -
100 3. JonropoyHu 06BpCKM BP3 OCHOBA Ha 3aeMM , KpeanuTu i i
1 Kayumm
101 4. [lonropoyHn obBpcku cnpema fobaByBaynTe - -
102 5. [onropoyHn 06BPCKM BP3 OCHOBA Ha XapTuu of i i
BpegHoCT
103 6. OanoxeHn AaHOYHM 06BPCKU - -
104 B.Kpatkopouty oGBpcku 14.963.253 | 17.856.598
(105+108+114+120+123+124+128)
105 21 z(l%aﬁTfOPY‘;HM 06BpPCKMU cnpeMa NoBp3aHU cyGjekTu 23 975.986 966.079
106 ;él\ljjpaaTLKopqum 06BpckM cnpemMa nosp3aHu cybjekTn Bo 23 129 059 120.712
107 2. KpaTtkopoyHu 06BpckM cnpema nosp3aHu cybjekTv Bo 23 846.927 845.367

CTPaHCTBO




108 22 0O6Bpcku koH gob6aByBauuTe (109+110+111+112+113) 5.535.210 5.040.132
109 1. O6Bpcku KoH fobaByBauuTe BO 3emjaTa 5.354.553 4.859.807
110 2. O6BpCKM KOH JobaByBaunNTe BO CTPAHCTBO 180.657 180.325
111 3. O6Bpcku koH MATAC - -
112 4. O6Bpcku koH oHaoT Ha TNOM - -
113 5. O6BpCKU KOH YyBapOT Ha UMOT - -
KpaTkopo4Hu o6BpCcKM 3a JaHOUM U Apyru faBavku
114 23 (115 + 116+117+118+119) 2.312.273 2.442.857
115 1. O6BpCKM 3a JaHOK Ha AofdafeHa BpeaHoCT 185.890 185.547
116 2. O6BpcKkM 3a NepcoHaneH AaHoK Ha Joxon - 1.474
117 3. O6BpcCKkM 3a gaHoOUM 1 NpUOOHECH of, nnatm - -
118 4. O6GBpcku 3a gaHoum og aobmekarta 2.126.383 2.255.836
119 5. O6BpcKM KOH ApXxasaTta u ApYyrv MHCTUTYLMK BP3 ) )
OCHOBa Ha OCTaHaTU HECMIOMHATU AaBayKu
120 24 O6Bpcku cnpema BpaboteHuTe (121 +122) - -
121 1. O6BpckM 3a NnNata u HagOMeCTMUM Ha nnaTa - -
122 2. OctaHaTy 06BpckM cnpema BpaboTeHuTe - -
123 o5 OcTaHaTh KpaTKOPO4YHN OGBPCKU U KPaTKOPOUYHU i i
pesepBupama
124 26 KpaTkopoyHu cbnHaHcuckn o6Bpcku (125+126+127) - -
125 1. KpaTkopoyHu 06BpCKkM BP3 OCHOBa Ha 3aemMu 1 ) )
KpeauTy of NoBp3aHu ApyLuTea
126 2. KpaTkopoyHu 06BpCKM BP3 OCHOBA Ha 3aeMU U ) )
KpeauTy BO 3emjaTta 1 of CTPaHCTBO
127 3. O6BpckM BP3 OCHOBA Ha OCTaHaTW KpaTKOPOYHM ) )
d1HaHCKCKM cpeacTea
OanoxeHo nnakake Ha TPOLUOLM M NPUXOAN Ha
128 29 naHuTe nepuoan (129+130) 6.139.784 9.407.530
129 1. MNpecmeTaHo a 0ANoXeHOo Nnakakwe Ha TPoLIoLmTe 6.139.784 9.407.530
130 2. OcTaHaTo 04NOXEHO Nrakake Ha TPOLLOLUUTE U )
npuxoauTe
131 . BkynHo o6Bpcku ( 93+104) 14.963.253 17.856.598
132 . BKynHo rmaBHMHa n o6Bpckmu (76+131) 394.212.041 | 440.011.127
133 I. BoH6unaHcHa eBngeHuUmja - -




Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

O6pas3ew 6p.2

BUNTAHC HA YCIEX
3a nepuop op 01.01.2016 po 31.12.2016 roguHa

U3Hocume ce 80 ariconymHu UsHocu 8o deHapu

Mpyna
Ha 01.01.2015 | 01.01.2016
. Bene
p-6p | KoHTa Mosunuunja KN - =
unu 31.12.2015 | 31.12.2016
KOHTO

1 2 3 4 5 6
01 73 Mpuxoau og ynpaByBawe co poHAoT (2+3+4) 4 189.030.558 | 209.193.725
02 [Mpuxoan o HAJOMECTOK O MPULOHECH 90.937.245 94.280.723
03 lMpuxoan o HAJOMECTOK 0 ynpaByBaHe 98.092.390 | 114.913.002
04 Mpuxoam og HagoOMECTOK 3a NPEMUH 923 -
05 70 Pacxoau oa ynpaByBawe co ¢hoHOOT 4

(6+7+8+9+10+11+12) 50.016.751 55.775.731
06 1. Pacxogu 3a MATNAC (% op ynnateHn npuaoHecu ) 22.723.864 25.358.482
07 2. Pacxogwm 3a 4yBapoT Ha nmoT(% of ynnateHu

npuaoHecwu) 14.029.229 16.192.204
08 3. Pacxogwm 3a doHgoT Ha NMNOM (% og ynnateHu

npuaoHecw ) - -
09 4. TpowioLm 3a TpaHCcakLmm 1.250.523 527.373
10 5. Tpowouu 3a MapKkeTUHr 9.696.723 11.675.222
11 6. Tpowouwu 3a areHTn 631.833 775.438
12 7. OcTaHaTu Tpowoum 3a ynpasyBawe Co (boHOoT 1.684.579 1.247.012
13 [dobuBka unu 3ary6a of ynpaByBaweTo €O (hoHAOT 4

(1-5) 139.013.807 | 153.417.994
14 76 OcTtaHaTM npuxoau Ha ApyLITBOTO 5 948 13.962
15 40-46 Pacxoau o ynpaByBawe cO gpyliTBaTta

(16+17+18+19+20+21) 65.466.924 68.708.285
16 1. TpowioLm 3a CypOBUHW 1 ApYrK MaTepujanu 1.637.131 1.570.562
17 2. Tpowouy 3a ycnyru 7.120.689 7.609.506
18 3.Mnatu , HagomecToUM Ha NnaTa N ocTaHaTK 8

Tpowoumn 3a BpaboTeHuTe 35.313.019 34.732.618
19 4. AMopTu3aLmja 1 BpeJHOCHO ycornacyBame 3.700.484 3.316.558
20 5. Pesepsuparsa 3a TpoLloumn 1 pusnum 22 ) 2 467.800
21 6. OcTtaHaTu Tpowwoum o paboTereTo 9 17.695.601 19.011.241
22 77 ®PuHaHcuckm npuxonm (23+24+25+26+27+28+29+30) 10 15.410.522 16.543.385
23 1. Mpuxogm o BNoXxyBaka BO NOBP3aHN CybjeKTu - -
24 2. Mpuxogu o Broxyeaka BO HENOBP3aHW CyDjekTn - -
o5 3. Mpuxoau Bp3 ocHOBa Ha KamaTu , of paboTere co 10

noBp3aHu cybjekTn 1.590 977

4. Mpuxoam o KypcHU pasnukn of paboTere co
26 10

noBp3aHu ApyLiTBa 2.235 711
27 5. Mpuxogu Bp3 ocHOBa Ha KamMaTu oA paboTene co 10

HenoBp3aHu CybjekTu 14.809.089 14.577.555
o8 6. Mpuxoaun Bp3 OCHOBA Ha KYPCHW pasnuku o4 10

paboTerEeTO CO HEMOBP3aHU CyBjeKkTn 52.856 23.782
29 7. Hepeanuaupanu gobueku (npuxogu ) og 10

dUHAHCUCKM CpeacTBa 232.626 1.521.180
30 8. OctaHaTn MHaAHCUCKN NpUXoam 10 312.126 419.180




Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN

3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

durHaHCUCKMN pacxoagm

31| 47 | (30433+34+35+36+37+38+39+40) 10 61133 |  1.563.845
32 1. Kamatn og paboTereTo Co NOBp3aHu CybjekTn 884 158
33 2. Kypchu pasnuku Bo paboTeHeTo Co NOBp3aHu

cybjektu 8.713 6.848
34 3. OctaHaTu cbmHaHCKCKM pacxoam of paboTerweTn co

noBp3aHu cybjeKkTn - -
35 4. Kamatn of paboTereTo CO HENOBP3aHU CybjekTun 3.834 1.054
36 5. 3aTtesHatu kamatu
37 6.KypcHu pasnukm og paboTeHeTo Co HENoBp3aHu

cybjektu 47.702 19.813
38 7. Hepeanusupanu 3arybu (pacxoam ) og (oMHAHCUCKN 10

cpencrtea - 1.535.972

8. BpeagHocHo ycornacyBahe Ha JONTOPOYHU
39 PMHAHCUCKM CPeacTBa U XapTum of BpegHoCT

pacnonoxmnueuy 3a npogaxba - -
40 9. OcTtaHaTu hUHAHCUCKM pacxoam
41 BkynHu npuxogm (1+14+22) 204.442.028 | 225.751.072
42 BkynHu pacxogm (5+15+31) 115.544.808 | 126.047.861
43 [Oob6ueka (3ary6a) npen ognaHoyvyBawbe (41-42) 88.897.220 99.703.211
44 [laHok Ha nobuBka 11 9.248.431 10.672.470
45 [o6uBka (3ary6a ) no ogpgaHo4yBame (43-44) 79.648.789 89.030.741
46 ManuuHcko y4yecTBO - -
47 HeTo nobuBka (3ary6a ) 3a npecMeTKOBHUOT

nepuog ( 45-46) 79.648.789 89.030.741

I-ra BecHa CtojaHOBCKa
eHepaneH AnpekTop

M -anH ®unun Hukonockmn
BTop reHepaneH gupekTop




Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

O6pas3ew 6p.3

M3BELUTAJ 3A NAPUYHUTE TEKOBU
3a nepuogot oa 01.01.2016-31.12.2016 roauHa

W3BELLTAJ 3A MAPUYHU TEKOBM — 31.12.2016 FOAMHA ”::::p‘:f
1 MNAPUYHU NPUNWBKW OO AENOBHU AKTUBHOCT 218.109.973
2 MAPUYHW OOSIMBM Of AENIOBHWN AKTUBHOCT 128.948.154
3 HETO NAPWUYEH TEK Of1 QENOBHN AKTUBHOCTH 1-2 89.161.819
4 MNAPUYHW NPUNMBW O MHBECTULIMCKU AKTUBHOCT 26.397.239
5 MNAPUYHM OASIMBU O UIHBECTULIMCKN AKTUBHOCT (66.053.401)
6 HETO NAPWUYEH TEK O] VHBECTUPAYKN AKTUBHOCTMU 4-5 (39.656.162)
7 MNAPUYHU NPUNBW O ®UHAHCUCKN AKTUBHOCT -
8 MAPUYHM OQSIMBU Off PUHAHCUCKM AKTUBHOCT (46.125.000)
HETO NAPUYEH TEK 01 ®AHAHCUCKWN AKTUBHOCTM 7-8 (46.125.000)
HETO 3rONEM.UNN HAMAT.HA NAPU U MAPUY.EKBUBANEHTHU
3.380.657
10 | 3+6+9
11 | MAPU M NAPUYHM EKBUBAII.HA NOYETOKOT HA MEPMOAOT 9.821.715
12 | MAPU M MAPUYHM EKBUBAII.HA KPAJOT HA MEPMOAOT 10+11 13.202.372
O6pa3sey 6p.4
M3BELUTAJ 3A NMPOMEHUTE BO NABHUHATA
3a nepuogot oa 01.01.2016-31.12.2016 rogmnHa
OcHoBHa Hobvska/3aryba | 3akoHCKM BKVIHO
rmaBHWHA 3a nepuogoT pesepsu y
Ha 31.12.2015 roauHa 110.459.024 246.697.960 22.091.804 | 379.248.788
lMpeHoC BO 3aKOHCKWN pe3epBiu
NobuBka 3a nepmonoT 89.030.741 89.030.741
WcnnateHa anBngeHna (46.125.000) (46.125.000)
Ha 31.12.2016 roguHa 110.459.024 289.603.701 22.091.804 | 422.154.529




Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

1 Onwru nagopmannu

Kb IIpso nmensucko apymto AJl, Ckomje (“/pymTBoTo”) € akiMOHEPCKO JPYIITBO OCHOBAHO B3
ocHoBa Ha otykara Ha OcHoBern Cyn Ckormje 6p. 3147/2005 na 19 maj 2005 roguna. Jpymirsoro e
peructpupano co ceauiire Ha byn. Mnungen 6p. 1 Ckonje, Penyonuka Makenonuja.

JBara peructpupanu axmuoHepu Ha JlpymrBoto ce: IlpBa I'pym tum, JbyOspana, PemyGmmxa
Cnosenuja co 51% u Komepuujana 6anka AJl, Ckomje, Perryonnka Makenonuja co 49% y4ecTBo BO
BKYITHUOT aKIIHOHEPCKH KaruTall.

OcHoBHa AejHOCT Ha J[pyImITBOTO € yrpaByBame CO 3aI0JKUTEIICH U JOOPOBOJICH MEH3UCKH (DOHIT BO
COTJIACHOCT €O oJpenduTe Ha 3aKOHOT 3a 3aJODKMTENTHO KalmMTalHO ()MHAHCUPAHO MHEH3UCKO
OCHUTYpYyBambe U 3aKOH 32 JOOPOBOJHO KalUTAIHO (PMHAHCHPAHO MEH3UCKO OCUTYPYBambe U APYTHTE
NPUMEHIIMBH HPOITMCH M PETyJaTUBH BO 3eMjaTa.

Jo3Bonata 3a ocHOBame Ha [IeH3MCcKO APYIITBO 32 yIpaByBame cO MEH3UCKH (POHIOBHU € JoOueHa 0]
AreHnyjarta 3a CynepBH3Hja Ha KalUTATHOTO (PMHAHCHPAHO TEeH3UCKo ocurypyBambe (MAITAC) Ha 4
arpun 2005 roguaa. Op Toram ma 10 9 jyau 2005 ronuHa, Kora e qooueno OnodpeHue 3a ypaByBame
CO 3aJI0JDKUTENHU TeH3ucku ¢GouaoBu Op. 02-01, JIpymTBOTO T'M WCIOJHUA CUTE 3aJI0JKUTCITHH
00BpPCKH W YCJIOBH OJIpeleHH cO 3aKOHOT W COOABETHHTE 3aKOHCKM akTH. Ha 2 mexemBpu 2009
ronuHa, pymTBoTo 106u 103BOMA 32 YIpaByBamke co T0OpOBOIHE NeH3ucku Gpormosu 6p. 02-02.

Ha 31 nexemBpu 2016 rommna, Jpymrteoro mma 30 Bpaborenu (31 aexemBpu 2015 romuma: 29
BpaboTEHH).

2 CMBTKOBOHCTBEHI/I MMOJIUTHKH

Bo MNpoOAODKCHUC C€ TIpUKa)XaHh OCHOBHUTEC CMCTKOBOACTBCHHU IIOJIMTUKU KOPHUCTCHHU IIPpU
IIOATOTOBKAaTa Ha OBUEC (bI/IHaHCI/ICKI/I u3BemTan. OBue MOJUTUKU C€ KOH3UCTECHTHO IMPUMCHETU Ha CUTEC
Nepruoau IpuKa>xaHu BO OBUC (I)I/IHaHCI/ICKI/I H3BCIITan, OCBCH JOKOJIKY HEC € TIOMHAKY HABCACHO.

2.1 OcHoOBAa 32 MOATOTOBKA

OBue (QUHAHCHCKM HM3BEIITAad CE IMOJTrOTBEHH BO COTJIACHOCT CO 3aKOHOT 3a TPrOBCKU JIPYILITBA,
[IpaBuiaHUKOT 3a (opMaTa M COJIp)KMHATA HA (PUHAHCHCKUTE HM3BEIITAH HA TEH3MCKOTO APYIITBO
JOHECeH o]l AreHuyjaTa 3a CynepBU3Mja Ha KanuTanHo (uHaHcupaHo ocurypysamwe (MAIIAC) u
[TpaBUITHUKOT 32 BOJICH-E€ CMETKOBOJICTBO.

duHAHCHCKUTE W3BeliTan Ha J[pymTBOTO Oea W3rOTBEHHM BP3 OCHOBA Ha HCTOPHCKAa HabaBHA
BPEIHOCT OCBEH (DMHAHCHUCKH CPEACTBA MO OOjEKTHBHA BPEIHOCT TPEKy MOOMBKH W 3aryouW W
(MHAHCHCKM CpEJICTBAa PACIOJIOKIIMBU 3a Mpojak0a KOM C€ BpEJAHYyBaaT CHOpel O0jeKTHBHA
BpeaHocT. PUHAHCHCKHUTE U3BEIITau Ha JIpYyIITBOTO ce Mpe3eHTHPaHu BO MakeIoHCKH aeHap (MKT),
Koja e pyHKI[HOHAITHA BadyTa Ha J[pymTBoTO.
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2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.1 OcHoBa 32 OAr0TOBKA (IPOJI0JIKEHNUE)

NsrorByBameTo Ha ()MHAHCHCKHUTE M3BEIITaM M3UCKYBa Of PaKOBOJCTBOTO Ja MpaBU pacyayBamba,
MPOIIEHKN ¥ MPETIOCTABKH KOW BJIMjaaT HAa MPUMEHATa Ha TOJIMTHKUTE W NPUKKAHUTE U3HOCH HA
cpencTBaTa, OOBPCKUTE, MPUXOJUTE W pacxoauTe. PeamHuTe cocTtojOn MOXe 1a ce pa3InKyBaaT O
OBHE MPOIICHKHY.

IIpoleHknTe W OCHOBHHTE TPETIOCTaBKM TIOCTOjaHO ce€ TperiieayBaar. M3meHnre Ha
CMETKOBOJICTBCHHTE TMPOICHKU CE MPU3HABAaaT BO MEPHOJOT BO KOj € U3BpIICHA W3MEHA Ha
MPOIICHKATA U BO MJTHUTE MIEPUOH JOKOJIKY U3MEHATAa BIIjac M HA UTHUOT NICPUO]I.

2.2 TpaHcakuuu Bo CTPaHCKA BaJyTa

TpaHcakuuuTe I€HOMUHUPAHU BO CTPAHCKH BAJTyTH C€ CKaXKaHU BO JIEHAPH CO MPHUMEHA Ha CPEeITHUTE
kypceBu Ha Haponna banka Ha PenmyGnmka MakenoHuja KoM BakaT Ha JIEHOT Ha HHUBHOTO
HacTaHyBaIbe.

CpencrBara u 0OBPCKHTE KOM IJ1acaT BO CTPAHCKH BAJyTH C€ MCKa)KaHW BO JEHAPH CO IPUMEHA Ha
CpEeIHHUTE KypCEeBUM KOM BakaT Ha JECHOT Ha COCTaByBameTo Ha V3BemrTajorT 3a (uUHAaHCHCKaTa
cocrojba, JoAeKa Mak CUTE MO3UTUBHM W HETATHMBHU KYypPCHHM DPAa3lIMKH KOW MPOH3IIETYyBaaT OJ
NPETBOPAKETO HAa M3HOCHUTE OJf CTPAHCKA BallyTa, C€ BKIYYCHH BO JOOMBKHUTE WM 3aryouTe BO
NEepUOJOT Kora Tue HacTanyBaaT. CpeiHUTE JeBU3HU KypCeBH KOM Oea MPUMEHETH 32 MPUKaKyBarbe
Ha mo3unmuTe Ha M3BemTajoT 3a ¢uHaHCHCKaTa cocToj0a JEHOMUHHPAHH BO CTPaHCKa BallyTa, ce
CIICTHUTE!

31 nexemBpu 2016 31 nexkemBpu 2015
1 EVP 61,4812 61,5947
1 VC 58,3258 56,3744

2.3 Hetupame

OUHAHCHCKUTE CPEJICTBA 1 OOBPCKH CE€ HETHPAaT U HETO M3HOCOT € Mpe3eHTUpaH Bo M3BemTajoT 3a
¢uHaHCHCKaTa cOCTOj0a caMo TOKOJIKY HETUPAKETO Ha MPU3HACHUTE H3HOCH € 3aKOHCKH JI03BOJICHO
U JIOKOJIKY IIOCTOM Hamepa 3a HCIIOJHYBamke Ha HETO OCHOBA, KaKO M BO CIyd4aj Ha MCTOBPEMEHa
peanu3aiyja Ha CpeJICTBOTO U MCIIOJHYBamkhe Ha 0OBpCKara.

HpI/IXO,Z[I/ITC " pacxXxoguTe C€ MPE3CHTHpPAAT HAa HETO OCHOBa CaMO JOKOJIKY TOa € HAO3BOJICHO CO
CMCTKOBOJACTBCHUTC CTAaHAAPAU, WU 34 ,E[OGI/IBKI/I n 3ary61x1 KOM HITO IpOH3JICTYyBAaaT OA I'PYIHN Ha
CJIMYHU TPaHCAKIUH.
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2.4 I[IpusnaBame HA IPUXOIU

IIpuxonnTe ce mpu3HABaaT Kora HWIHWTE EKOHOMCKH KOPHCTH BO ¢opMmMa Ha MPIIWBU WU
3roJIeMyBambe Ha CpeAcTBaTa BO JIpymTBOTO CE BepojaTHH M MEPIIHBH.

I[pyIHTBOTO I'd IPpU3HABA NPUXOIUTE IO OCHOB HA CIICAHUTE BUJOBU HA HAIOMECTH.

. Hanomecrok on ymnarenute npunonecu Bo Kb [IpB oTBOpeH 3a10mKUTENIeH IEH3UCKU (HOHIT
Ipe.1 IPUIOHECUTE Ja OMAaT IPEeTBOPEHH BO CMETKOBOACTBEHH €AMHUIIM BO BucuHa of 3,00%,

(Bo 2015 roguna 3,25%).

»  Meceuen HamomecTok Bo BucuHa oxa 0,04% ox BpeaHocTa Ha BKYNHO YNPaBYBaHHUTE HETO
cpeactBa Ha Kb [IpB oTBopeH 3anomkutenet nensucku pon Ckomje (BO TOHATAMOUTHUOT TEKCT
“HamomecTn 3a ympaByBame CO CpeICTBa Ha 3a0DKUTETHAOT GoHA”’), (3a 2015 roguna 0,04%
3a MepUoI0T).

= HanmomecTtok Bo city4aj Ha IIPEHOC Ha CPEJICTBATa BO APYT 33J0JLKUTEICH MEH3UCKH (OHI, O[]
YCIIOB WICHOT KOj IPEMHUHYBA fa OWIT wieH Bo mocTojHuoT Do mokpatko of 720 neHa mpern na
IpeMUHE BO APYT HEH3UCKH (OHI.

«  HagomecTok of ymiiareHuTe npuaoHecu Makcumym 2,9%, o yrutatenute npuaonecu Bo Kb I[ps
OoTBOpeH HoOpoBoiieH meH3ucku (oux Ckomje, mpen MpUAOHECUTE Ja OWIAT MPETBOPEHH BO
CcMeTKOBOICTBeHH enunuIm (Bo 2015 roanna: makcumym 2,9%)

= Meceuen HagomecTok Bo usHoc oj 0,075% (2015 romuna: makcumym 0,075%) ox BpeaHocTa Ha
BKYIHO ynpaByBaHute HeTo cpencTa Ha Kb I1pB oTBopen nodposonen nensucku Gonn, Cromje
(Bo moHaTaMOITHHOT TeKCT “HajoMecTu 3a yrpaByBame co CpeICTBa Ha TOOPOBOIHUOT HOHT”).

= HagomecTok Bo ciydaj Ha TIpeHOC Ha CpeACTBaTa BO JAPYT AOOPOBOJIEH MEH3UCKH (OHI, TIOJ
YCIIOB WICHOT KOj IPEMHUHYBa Jla OWI wieH BO mocTojHuoT doH mokparko oj 360 neHa npexn aa
NPEMUHE BO JPYT MEH3UCKHU (DOHI.

2.5 Tpoionu 3a ynpaByBame co (pOHA0OBHTE

Tpowoyu 3a MAITAC

JpymTBoTo € 00Bp3aHO Jia UCILIaka oJpe/icHa cymMa Ha ATeHIdjaTa 3a CylnepBU3Mja Ha KalMTaJIHO
¢uHaHcHpaHO TeH3ucKo ocurypyBame (“MAITAC”) Bo usHoc ox 0,8% (2015: 0,8%) ox BKymHO
yruateHuTe npugonecu Bo mecenot Bo Kb IpB otBopeH 3anomkutesneH nensucku o, Ckomje (Bo
MOHATAMOIITHUOT TeKCT “‘3amoinkurenHuor Goua”) u Bo Kb [IpB oTBOpeH 10OpOBOJIEH MEH3UCKH
¢doux (BO mMOHATAMOMIHUOT TEKCT “‘JI0OpoBONHHOT (DOHI’) KOM Ce ympaByBaHH OJ CTpaHa Ha
HpymrBoTo.

Tpowioyu 3a banka wyeap Ha umom

JpymTBoTO € JOKHO Ja n30epe eAMHCTBEH YyBap Ha UMOT, Ha KOTO ja JOBEpyBa OATrOBOPHOCTA 32
YyyBam€ Ha cpe/icTBaTa Ha (JOHJOBUTE CO KOM yIpaByBa. UyBap Ha UMOT Ha cpeAcTBaTa Ha ()OHIOBHUTE
co kou ynpaBysa [pymrsoto e HJIb Tyryncka banka AJl Cxomje. HamomecToKoT K0j ce Tiaka Ha
HJIBb Tyryncka banka AJ] Ckomje 3a 2016 roguna uzHecysa 0,066% roauirHo o1 BKyIIHHTE CpeAcTBa
Ha 3agomkuterHuoT hona (ox 10.02.2015 roauna no 31.10.2016 roauna). Bo okromepu 2016 roanHa
cpezcTBaTa Ha 3aJ0DKUTETHHOT QoHa HaqmuHaa 400 MUIIMOHU eyp U HaJIOMECTOKOT 32 OaHKa dyBap
ox 0,066% ce namanu Ha 0,059% roauiiHo.

Hanomecrokor 3a JoOpoBomuuor ¢oua uzHecyBa 0,25% romumniHo oa BKYIHHTE CpPEACTBa Ha
¢donmor. MictroT nporieHT € u 3a 2015 roauHa.
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2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)
2.5 Tpouonu 3a ynpaByBame ¢0 (OHI0BUTE (MPOAOIKEHHE)
Tpowoyu 3a IITHOM

JlpymTBOTO TpH3HABa TPOIIONM 3a HAJOMECTOK INTO ro HamiaryBa (DOHAOT 3a IMEH3HCKO H
MHBAJINICKO OCUTypyBame Ha Pemybnnka Makenonuja (Bo monaTtaMmorrHuoT Teket “TIMOM”™) kako
NPOLIEHT OJl BKYMHO YIUIATCHWTE NPUAOHECH HA CEKO] WieH Ha 3aJ0JDKUTEIHHUOT (QOHA CO KOj
ynpasyBa [[pymrBoTto. OB0j HamomMecTok o1o0peH o1 Biagata Ha Pemybnnka MakenoHuja n3HecyBa
0% 3a 2016 roauna, (Bo 2015 roguna: Hagomectok 0%).

Tpowoyu 3a mpancakyuu

TpomonuTe 3a TpaHCAKUUK C€ TPOLIONM KOHM COTJIACHO 3aKOHOT 32 3aJ0JDKUTENTHO KaIHUTAaTHO
(hmHAHCHPAHO ITEH3NCKO OCUTYPYBamke U 3aKOHOT 3a JJOOPOBOITHO KAMUTATHO (PMHAHCHPAHO ITEH3UCKO
OCUTYpYyBambe, BO M€ Ha 33J0JDKUTEITHUOT OJHOCHO JOOPOBOIHHUOT MEH3UCKH (POHII, a 38 CMETKa Ha
MEH3UCKOTO APYIITBO TH TUIaKa MEH3UCKOTO JPYIITBO. TPOIIONUTE 3a TPAHCAKIIUK CE OIHECYBaaT Ha
TPOIIOLIUTE 3a Cy0 YyBapOT Ha CpeAcTBaTa Ha 33J0JDKUTEIIHUOT W AOOPOBOMHHOT (oHm —
JICTIO3UTapHa MHCTUTYNHja KOja MMa JI03BOJIAa M3/1a/IeHa O HA/JIEKEH OpraH BO 3eMja HaIBOp O
Peny6nuka MakenoHrja U € OBJacTeHa 3a TaKBa JEJHOCT COTJIACHO 3aKOHHTE Ha Jp)KaBaTa Kaje ce
qyBaaT CpeACTBAaTa Ha 3aJ0JDKUTEIHUOT M J00poBosHHOT meH3ucku (o Co ckiydyBame Ha
Amnekcot Ha JloroBopoT co 6aHKaTa yyBap Ha UMOT, To4HyBajku o1 02.06.2015 romuHa 6aHKaTa yyBap
Ha UMOT I'l IPCB3€Ma TPOMIOMUTE MMOBP3aHU CO aHTAKHUpakhC Ha CY6 qyBap, OCBCH aKTUBHOCTUTEC LITO
TH BpIIM Cy0 4yBapoT MOBP3aHM CO MpOIEAypara 3a 0cI000ayBame 0] TAaHOK M MOBpaT Ha JaHOK,
KaKo M JIPYTH CTBAPHHU TPOLIOIIH 32 yCIIyTH KOW T'M N3BPIIyBa cy0 — 4yBapoT Kako pe3yJTar Ha Oaparma
MHUIMPAHU O] CTpaHa Ha J[pymTBOTO.

Tpowoyu 3a mapkemune

JlpymTBOTO NMpU3HABAa TPOLIONM 33 MApKETHHI YCIYTM BO ITIEPHOJOT KOTa HCTUTE HACTaHyBaar.
Mapxketunr yciyrure Ha JIpymiTBOTO BKIy4yBaaT KpeHpame M EMUTYBamke Ha peKiIaMd Ha
TeJIeBU3Hja, paIno, TIEYaTCHU MEIUYMHU U UHTEPHET, Pa3INYHN BUIOBH HA ITPOMOIUH, IH3ajHUPAHE
U UCcTpuOynyja Ha MapKeTHHT MaTepHjalli, peKJIaMUpame Ha KapaKTEPUCTUKUTE HAa CHCTEMOT Ha
3aJI0JDKUTEITHO ¥ TOOPOBOJIHO IMEH3UCKO OCUTYpYyBamke, 00jaBa Ha (HHAHCUCKY U3BEIITal U 00jaBa Ha
WHQOPMATHUBHH TPOCHEKTH. BO TpOIIONM 3a MapKeTHHT ce BKJIy4yBaaT M TPOLIOIHUTE MMOBP3aHU CO
U3BECTYBambaTa KO CE IOCTaBYBaaT JI0 WICHOBHUTE 32 COCTOj0aTa Ha HUBHUTE UHUBUIYaTHU CMETKH.

Tpowoyu 3a acenmu

JpymTBOTO TpU3HABA TPOIIONM 32 CKIYYEHH JOTOBOPH CO HOBU HWICHOBH Ha QonpoBute. Bo
TPOLIOIMTE 32 areHTH C€ BKIYYEHH M TPOUIOIM KOW CE€ OJHECYBaaT Ha IIOJlarame HWCIUTH |
JHLEHIMPakhe Ha areHTUTe, JIHIa aHTaKUPAHU 0 JIOTOBOP Ha JIEJIO CO Lel MpuaoOuBamke Ha HOBH
uieHoBU Bo (oHgoBute. CornacHo [IpaBmiHuKOT 3a (opmara M cOIp)KUHATA HA (DUHAHCUCKHUTE
U3BEIITau Ha MIEH3UCKOTO APYIITBO, J{PYIITBOTO T'M IIPHU3HABA U MIPUKAKYBa PACXOAUTE 32 arCHTH BO
IIEJIOCT BO MIEPHOJIOT BO KOj C€ HACTaHATH, Oe3 pasrpaHUYyBambe 3a WIHHU EPHO/IH.

Ocmanamu mpowioyu 3a ynpasyearse co ¢onoosume

JpymITBOTO MpH3HABa TPOIIOIHM 3a CIIPOBEYBakhE HA MOCTAIIKA 324 JIaBakhe COTJIACHOCTH OJ1 CTpaHa
Ha ATeHIIMjaTa, IPHUCTAN JO0 HH(POPMAIIMCKHOT CUCTEM Ha ATEHIUjaTa U APYTd TPOIIONHU IMOBP3aHH
CO yIpaByBam€ Ha ()OHIOBHUTE.
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2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.6 DUHAHCUCKU CPeACTBA

JpymTBoTOo TH Kiacuduiipa (QUHAHCHCKUTE CPEACTBA BO CICJHHBE KATEropuu:. (PUHAHCHUCKU
cpencTBa 1o 00jeKTHBHA BPEIHOCT MPEKy MOOWBKH U 3ary0u, GMHAHCHCKH CPENICTBA PACIIOIOKITHBH
3a mpoaax0a, (UHAHCHCKH CPEICTBa KOM C€ 4yBaaT IO JAOCIEBamke M KPEeOUTH U MobapyBama.
PakoBoacTtBoTOo Ha JlpymTBOTO ja ompemyBa kiacuduKanujaTa Ha (UHAHCHCKHUTE CPEACTBA TPHU
HUBHOTO TOYETHO MPU3HABAEC.

QuHaHcucku cpedcmea no 06jeKkmusHa 8peOHOCm NpeKy 00OUBKU U 3a2you

OBaa kareropmja Ha (DMHAHCHCKHM CPEJCTBA CE COCTOM O] XapTHHU OJI BPEOHOCT KOM C€ UyBaaT 3a
TpryBame. EMHO (HUHAHCHCKO CPEACTBO ce KiacH(pHUIUpa Kako CPEIACTBO HAMECHETO 3a TPIyBarbe
JIOKOJIKY CE CTEKHYBA CO I[e]1 TeHepUpamke Ha JOOMBKA 01 KPAaTKOPOUHHU (IIyKTyalluy BO IeHATA WITH
JIOKOJIKY € BKJIYY€HO BO MOPT(HOIUOTO 3a KOE MOCTOU KPATKOPOUCH (PaKTHUKK OOJHK Ha OCTBAPYBAIhE
JIOOMBKA.

QuHaHCUCKU CPedCcmBa PaACHOIONCUBU 3a NPOOANCOa

DUHAHCHCKU CPECTBA PACIONOXKHMBU 3a MPOJaKOa ce OHME HAMEHETH 3a YyBame Ha HEOIPEICH
BPEMCHCKH MEPHOJI, KOM MOXE Jla Ce MPOAaaaT AOKOJKY Ce MOjaBH MOTpeda 3a JUKBHIHOCT HITH
MIPOMEHH BO KAMATHUTE CTAIKH, JCBH3HUTE KYPCEBHU MM [[CHUTE HA aKIIMUTE,

Qunancucku cpedcmaa Kou ce yysaam 00 00Cnedarse

®DuUHAHCHUCKUTE CPEACTBA KOU CE YyBaaT JIO JIOCIICBAahE CE HeICPUBATHBHHE (DMHAHCUCKH CPEJICTBA CO
GUKCHM WKW YTBPAJMBH TUIakama, (UKCHA JIaTyMH Ha JIOCTIICBalk¢ 3a HAmjara W 3a KOW,
PakoBoacTBOTO Ha J[pyImITBOTO MMa MO3WTHBHA HAaMepa W CHOCOOHOCT Jia TH 4yBa JO HHUBHOTO
nocneBame. Jlokonky JpymTBoTo Mpoaaae 3Ha4YacH U3HOC Ha QUHAHCUCKUTE CPEJICTBA KOU CE UyBaaT
JI0 TOCTICBambe MpeJ] HUBHOTO JOCTICBamke, iellaTa KaTeroprja Ha OBHE CPEJICTBa ce pekiacuduiupa
BO (DMHAHCHCKUTE CPEICTBA PACIIONONIINBY 32 MPOAaKO0a.

Kpeoumu u nobapysarva

Kpenutute u nobapyBamara ce HEACPUBATUBHU (PMHAHCHUCKH CPEJICTBA CO (PUKCHH WJIU OJIPEICHU
TIakama KOW He KOTHPaaT Ha akTHBEH ma3ap. Tue ce jaByBaar kora J[pymtBoTo o100pyBa mapu win
YCIYTH JUPEKTHO Ha KOMUHTEHTH 0e3 Hamepa 3a pa3MeHa Ha TI00apyBambeTo.

Touemno npuznasare Ha punancuckume cpeocmaa

DUHAHCHCKUTE CPEJCTBA Ce MPHU3HABAAT HA JNATYMOT Ha TPryBame - AaTyM Kora J[pymTBoto ce
00Bp3yBa Jia r'o KylH WK Npojaaae cpeacTBoro. Cute GUHAHCUCKU CPEICTBA OCBEH (DMHAHCUCKUTE
cpelcTBa 1O OOjeKTHBHA BPEIHOCT IMPEKy JOOWMBKHM W 3ary0M IOYETHO C€ IMpH3HABaaT CIOpE]
00jeKTHBHATA BPEHOCT 3rOJIEMEHA 32 TPOIIOIUTE Ha TpaHcakiuuTe. DUHAHCUCKHUTE CPEICTBA 10
00jeKTHBHA BPEIHOCT MPEKy JOOMBKH U 3aryOH MOYETHO CE IPU3HABAAT CIIOPE]] HUBHATA 00jCKTUBHA
BPEAHOCT, IPU HITO TPOIIOIMUTE Ha TpaHCAKOHUUTEC CC€ BKIIydyBaaT BO ):[O6I/IBKI/I U 3aFY6H BO
MIEPUOIOT BO KOj HACTAHYyBaar.

Ilocnedosamento peonysarbe Ha PUHAHCUCKUME CPeOCMEa

OUHAHCHCKUTE CPEJICTBA MO0 00jEeKTHBHA BPEJIHOCT MPEKY JMOOUBKU W 3ary0OH TOCIE0BATEIHO ce
EBUJICHTHPAHW 10 HUBHAaTa OOjeKTHMBHAa BPEIHOCT Bp3 OCHOBAa HAa HHBHATa [a3apHa IICHA.
@duHAHCHCKHTE CpeACTBA INTO CE YyBaaT A0 JAOCIEBame M KpeAMTHTE W mobapyBamara ce
€BUJICHTHPAHU 10 aMOPTU3MpaHa HabaBHA BPETHOCT CO YIOTpeda Ha METOAOT Ha epeKTHBHA KaMaTHa
CTarkKa.
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2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.6 DUHAHCUCKU cpeAcTBA (IPOI0JIKEeHUE)

JloOuBkHTE M 3ary0uTe O] MpoMeHaTa Ha O0jeKTHBHATA BPEIHOCT HAa (DMHAHCUCKUTE CPEACTBA IO
00jeKTHBHA BPEIHOCT MPEKy MOOMBKHM M 3aryOu ce BKIy4dyBaaT BO JNOOWMBKHUTE WM 3aryOuTe BO
MEepUOJIOT BO KOj HacTaHyBaaT. Kamararta, ako € ocTBapeHa 3a BpeMe Ha PaCIoaramero CO OBHE
CPEIICTBA, CE CBUJICHTUPA KaKO MPUXOJ OJ] Kamara.

O0jeKTUBHUTE BPEAHOCTH Ha KOTUPAHUTE BIOXKYBamka Ha aKTUBHU Oep3u ce 0a3upaaT Ha TEKOBHUTE
[ICHU Ha KoTanuja. JIOKOJIKyY ma3apoT 3a HeKoe (PHHAHCHCKO CPECTBO HE € aKTHBEH (M 32 HEKOTHPaHH
XapTHH OJ1 BPeAHOCT), J[pyIITBOTO yTBPAYBa 00jeKTHBHA BPEIHOCT 10 AT Ha YIOTpeda Ha TEXHUKH
Ha MPOICHKA.

Jenpusnasarve

OUHAHCUCKHUTE CPEACTBA NPECTaHyBaaT Ja CE MPU3HABAaT IO MCTEKOT Ha IpaBara 3a IpUMame Ha
MApUYHUTE TEKOBH O] (DMHAHCHICKUTE CPEACTBA WM 110 HUBHOTO TMPEHECyBame, a JpymTBOTO TH
MPEHEJI0 3HAYWTEIIHO CHUTE€ PU3HIHA W KOPUCTH OJf CONCTBEHOCTa. (DWHAHCHCKHUTE OOBPCKH
MpecTaHyBaaT Ja ce MpU3HABaaT KOTAa HUCTUTE C€ MOAMUPECHH, MOHUIITCHH WU IPECTaHyBaaT Aa
BaXkart.

2.7 O0e3BpeHyBame Ha GUHAHCHCKHUTE CPEACTBA

Cpeocmea esudenmupanu no amopmusupana HabasHa 8peoHocm

Ha cexoj matym Ha wu3BecTyBame, JIpymITBOTO MpOIEHYBa Nald TOCTOM OOjEKTMBEH JIOKa3 3a
00e3BpenHyBame Ha GUHAHCHCKOTO cpeAcTBO. DUHAHCHCKOTO CPEICTBO WM Ipyma Ha (PMHAHCUCKH
cpencTBa ce 00E3BpPEIHETH CaMO JOKOJIKY IMOCTOM OOJEKTHBEH J0Ka3 3a 00E3BpEIAHYBAmbE KaKO
pe3yiTaT Ha €[IcH WM MMOBEeKe HACTAHU IITO Ce TI0jaBHiIe TI0 MPBUYHOTO NPU3HABAE HA CPENICTBATA
(“cimyuaj Ha 3ary0a”) u Jeka TOj ciiydaj Ha 3ary0a (Wid cilydad) BiMjae Ha MPEABUIACHHOT HIICH
TOTOBUHCKM TEK Ha (UHAHCHCKOTO CPEJACTBO WM Tpyna (UHAHCHCKH CPEJCTBa KOM MOXKaT
BEPOJIOCTOJHO JIa ce TPOLICHAT.

N3HocoT Ha 3ary0aTa NpeTcTaByBa pa3jiMKa IOMEly EBUJICHTUPAHHOT HM3HOC Ha CPEICTBOTO U
cerairHaTa BPeJHOCT Ha TPOLIEHETUTE WIHU MApUYHU TEKOBH (MCKIYYyBajKu T WIHUTE 3aryou 1Mo
OCHOBa Ha CPEJICTBOTO) AMCKOHTHPAHU CO NMPUMEHA Ha W3BOpHATa €(EKTMBHA KaMaTHA CTaIlka Ha
¢unancuckoTo cpenctBo. [loGapyBamara CO KpaTKOPOYHO JIOCIEBAamE€ HE CE JAUCKOHTHPAAT.
EBHIEHTHPAHHOT N3HOC HA CPECTBOTO CE HAMaTyBa MPEKy yrnoTpedaTa Ha CMETKA 3@ Pe3epPBUPAILE,
nopaau 00e3BpeIHYBame, CO HCTOBPEMEHO IPHU3HABAKE HA COOABETHHOT PACXOA IOPAIH
00e3BpeIHyBamkE BO TEKOBHUTE JJOOMBKH U 3aryOu.

JlokoNKy MpUYMHUTE 3a 00e3BpelHYBamhEe HCUE3HAT, MPETXOJHO MPHU3HACHHOT W3HOC Ha 3aryba
nopaau o06e3BpeiHyBame JIpyIITBOTO TO 0CI0001yBa / aHYJIMpa MPEKy KOPUTHpame Ha CMETKaTa 3a
3aryba mopaau oOe3BpefHyBamke M Io BKIydyBa BO OmyiaHcoT Ha ycmex. Ocio0oayBameTo Ha
3ary0ara nopajau o0e3BpelHyBambe HE MOXKE Ja Pe3yJITHpa BO CMETKOBOJICTBEHA BPEIHOCT KOja TO
HaJIMHHYBa HM3HOCOT Ha aMOpPTU3WpaHaTa Ha0aBHA BPEIHOCT HA CPEACTBOTO, JTOKOJKY HE OWIIO
MIPU3HACHO 00E3BpEIHYBAHE.
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.7 O0e3BpenHyBame HA ((MHAHCHCKHATE CPeicTBa (IIPOI0JIAKEHHE)

Cpedcmea egudenmupanu no 06jeKmusHa 8peOHOCm

Ha cexoj marym Ha u3BecTyBame, JlpymTBOTO TpOIEHYBa Hald MOCTOM OOjeKTHBEH JOKa3 3a
00e3BpeHyBambe Ha (PMHAHCUCKOTO CPEICTBO KIaCH(UKYBaHO KaKO PAcIONOXKIUBO 3a MpoAaxoa.
3HAYUTEIHOTO WJIH MIPOJIOHTHPAHO omaramke Ha 00jeKTHBHATA BPEIHOCT Ha (DUHAHCHUCKOTO CPEICTBO
0[] HeroBaTa Hab0aBHA BPEAHOCT MPETCTaByBa 00jEKTHUBEH J0Ka3 MPH YTBPAYBAKETO HA MOXKHOCTA
ol 00e3BpeaAHyBame. JJOKONKY MMOCTOM TaKOB JOKa3 3a (PMHAHCHUCKHUTE CPEACTBA PACIIONIONKIMBHU 32
npoaax0a, KyMyJaTHBHATa 3aryda — ©3MepeHa Kako pa3inka Mery HabaBHaTa BPEIHOCT U TEKOBHATA
00jeKTHBHA BPEIHOCT Ce MTPU3HABA BO TEKOBHHUTE JOOUBKH HIIH 3ary0H. JJOKOJKY, BO TIOCIEeIOBATEIeH
nepuoJ;, 00jeKTUBHATa BPEJHOCT Ha JODKHUYKK MHCTPYMEHT KIacu(HUIMPaH KaKo PACIONIOKIIUB 32
npojax0a ce 3roJieMH, a 3roJieMyBambeTo MOXKe 00jEKTUBHO J1a ce TIOBP3€ CO HAcTaH KOj Ce jaByBa 10
MIPU3HABAKETO Ha 3arybaTa mopaan 00e3BpeIHyBame BO TEKOBHHUTE TOOWBKH WK 3aryOu, 3arybaTa
nopaau 00e3BpeHYBabE CE aHyJIMpa MpeKy A0OWBKH WM 3aryon. OCTaHATHOT M3HOC, IO HOBAaTa
00jeKTHBHA BpeIHOCT Ha J[pymTBoTo

2.8 Hemartepujannu cpencraa

Komnjymepcku cogpmeep

TpomonuTe NOBP3aHH CO Pa3BOjOT WJIH OJPKYBAmHETO HA KOMIIYTEPCKH COPTBEPCKH MPOTpaMu ce
NPU3HABAAT KaKO TPOIIONX BO MOMEHTOT Ha HUBHOTO HaCTaHyBame. TPOMIONHTE AUPEKTHO TOBP3aHH
CO TIPETIO3HATIIMBH M YHUKAaTHU CO(PTBEPCKU MPOM3BOAN KOHTPOJIMPAHH O]l CTpaHa Ha JlpymrTBOTO
KOHM HajBEpOjaTHO Ke co3AajaT eKOHOMCKH KOPHCTH KOW Ke T'M HaMHHAT TPOLIOLHMTE IOCNe eIHa
ToJIMHA, ce MPH3HABaaT KaKo HEMaTepHjaHH CpencTBa. TpomonuTe 3a pa3Boj Ha KOMIIYTEPCKU
co(TBEp KOH Ce IPU3HABAAT KAKO CPEICTBA CE aMOPTU3UPAHH KOPHUCTEjKU MPABOJIMHICKA METO/IA, CO
MpUMEHa Ha aMopTu3aiuoHa cranka o 20% roauiiHo.

Ocmanamu nemamepujainu cpeocmea
TporronuTe 3a CTEKHYBambe MpaBa W JHIEHIN CE KAUTAIN3UPAHH M aMOPTH3UPAHH KOPHCTE]KH
MPaBOJIMHKUCKA METO/Ia, CO MPUMEHA Ha amopTu3anuoHa cranka o 10%-20% roauiiiHo.

2.9 HeaBu:kHOCTH, TOCTPOjKHU H ONlpeMa

HenBmxHOCTHTE, TIOCTPOJKUTE M OINpeMaTa ce €BWACHTHPAHU 10 HHWBHATa Ha0aBHAa BPEIHOCT,
HaMaJIeH! 3a aKyMyJMpaHaTa aMOpTH3allija U aKyMyJIMpaHa 3aryoa nopaau 00e3BpeJHyBambe.

AMopTH3aljata ce mpecMeTyBa MpPaBOJUMHHUCKH, CO IIe7l aJioKaluja Ha HabaBHATa BpPEJIHOCT Ha
HEJ[BIDKHOCTHUTE, TIOCTPOjKHUTE U ONPpeMaTa BO TSKOT Ha HUBHUOT BeK Ha ynotpeba. [Tonoiy ce naneHu
TOAMIIHUTE CTAalKH Ha aMOpTH3allMja NMPUMEHETH Bp3 3HAYAjHUTE CTAaBKM HA HEJBIKHOCTHUTE,
MOCTPOJKHUTE U OIIpeMarta;

I'panexnu o0jexkTn 2,5%
Kommjyrepu 25,0%
MoTtopHu BO3uIIa 25,0%

Meben 1 KaHIIeIaprcKa onpemMa
10,0% - 25,0%
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

2 CMeTKOBOACTBEHU MOJUTUKH (TIPOIOJIKEHHUE)

2.9 HenBu:kHOCTH, MOCTPOjKHU U onpeMa (IPOI0JIKEeHUE)

[TocnenoBaTenHuTe HAOABKH C€ BKIYYCHHU BO CMETKOBOACTBEHATA BPEIHOCT Ha CPEICTBOTO HIIH CE
MpU3HABaaT Kako MOoceOHO CPeICTBO, COOABETHO, CAMO KOTa MOCTOU BEPOjaTHOCT O] PUIIMB HAa UIHU
E€KOHOMCKH KOPHCTH 32 JIpyITBOTO OBP3aHU CO CTaBKaTa M Kora HabaBHATa BPEAHOCT HA CTaBKaTa
MOJKe pa3yMHO Jia ce m3mepu. CuTe Ipyryu peaoBHU OpXKYBamba U MOMPAaBKU CE EBUACHTHPAAT KaKo
pacxoiu BO JOOWMBKHTE WIIM 3aryOuWTe BO TEKOT Ha ()MHAHCHUCKHOT MEPHOA BO KOj CE jaByBaar.
CpencTBara MOUIOKHN Ha aMOPTHU3aIldja ce IPOBEPyBaaT O MOXKHU 00€3BpEeIHyBamba CEKOTall Kora
OJIpeJIcHN HACTaHU WM MPOMEHM YKaXKyBaaT JIeKa CMETKOBOJCTBEHATa BPEAHOCT Ha CPENCTBATa HE
MOXKe Ja ce HajoMecTH. Kora cMeTKOBOJCTBEHATa BPEAHOCT Ha CPEICTBOTO € MOBUCOKA OJ1 HETOBUOT
NPOIIEHET HAJOMECTIIMB H3HOC, Taa ce¢ OTHHIIYBa JIO NPOIEHETHOT HAJOMECTIMB HW3HOC.
HapgomecTnuBHOT M3HOC MpeTCTaByBa MOBHUCOKHOT HM3HOC IMOMEry HETO MpoAaKHaTa IIeHa W
ynoTpeOHaTa BpeAHOCT Ha cpeiacTBara. J[oOMBKMTE W 3aryOMTe MOBpP3aHH CO OTylyBamara ce
YTBp/yBaar o Nat Ha cropeada Ha MPUIMBUATE CO eBHACHTUPAHUOT U3HOC. McThTe ce BKIIy4yBaat BO
JOOMBKH MJIM 3aryOu BO IEpPHOJIOT KOTa HacTaHyBaar.

2.10 OOBpPCKH KOH areHTH

JpymTBOTO TH NpU3HABa OOBPCKUTE KOH areHTUTE - JIMIA aHTaXHPaHU MO JOTOBOP Ha AENO Kora
JOTOBOPHUTE CO MTOTEHIIMjATHUTE YICHOBH Ha ()OHIOBUTE CE MOTIHIIIAHYU U TOTBPACHH 01l ATeHIMjaTa
3a CyINepBU3Hja 3a KalUTaIHO (PMHAHCUPAHO NIEH3UCKO OCUTYPYBabe.

2.11 IMapuynu cpeacTBa M NAPHYHU €KBUBAJIEHTH

3a moTpebute Ha M3BeImTajoT 3a MapUYHUTE TEKOBH, MTAPUYHUTE CPEICTBA U TAPUUHUTE CKBUBAJICHTH
ce coCTojaT oJ1 ACMO3UTH IO BUyBame BO OAHKM U Mapu Bo OyiarajHa BO JEHapU U CTPaHCKA BallyTa
U JIETIO3UTH CO OPUTHMHAJIEH POK HA JOCIIEBAKE 10 TPU MECELIH.

2.12 Pe3epBanun

PesepBupame ce npu3HaBa U MpecMeTyBa Kora J[pyITBOTO MMa ceraiiHa 3aKOHCKa HJIH J0rOBOpeHa
00BpCKa Kako pe3y/ITaT Ha MHHATH HACTaHH U TOCTOHM BEPOjaTHOCT Jieka ke Ou/ie MOTpeOeH OB Ha
Cpe/cTBa 3a IOJAMHpYBame Ha OOBpCKaTa, a BOETHO MOKE Ja OHIe HampaBeHa BEPOJIOCTOjHA
NPOLICHKA Ha M3HOCOT Ha 00BpcKaTa. PesepBaiiuTe ce mpoBepyBaar Ha CEKOj 1aTyM Ha U3BECTYBambe
U Ce KOoperupaar co Iei nga ce pediekTupa HajmoOpara TekoBHa mpolieHka. Kora edexkror Ha
BpPEMEHATa BPEIHOCT Ha MApUTe € MaTepHjasicH, M3HOCOT HA PE3ePBUPABETO MPETCTaByBa CEralliHa
BPEHOCT Ha TPOIIOIMTE KOM CE OYCKYBa Jia HACTAHAT 3a MMOIMHUPYBambe Ha 00OBPCKaTa.

2.13 HanomecTu 3a BpadboTeHHuTe

JpymTBOTO TIaka MPHJIOHECH 3a IEH3UCKO OCUTYpYBamke Ha CBOUTE BpPaOOTECHH, COTJIACHO
JIOMaIlTHATa PEryJiaTUBa 3a COIUjalIHO OCUTypyBame. lIpuaoHecuTe, Bp3 OCHOBAa Ha IUIATHTE, CE
TuTakaat Bo npkaBHUOT [len3ncku DoH/, 3aI0KUTEITHATE PUBATHU IMEH3UCKH (DOHIOBHU, KAaKO U BO
JI00OpOBOJIEH MpHUBaTeH MeH3ucku Goua. JpymTBoTo He paboTH cropea OUII0 KakBa JIpyra MeH3ucKa
IeMa WM TUTaH 32 HaJIOMECTOIH OJf TICH3MOHUPAKkE U MOpajy TOa HeMa HUKAKBU JIOTIOJTHUTEIHU
00BpcKkH 10 0BHE OCHOBU. [10Kpaj mpuaoHecHTe 3a IEH3UCKO OCUTYPYBambhe Ce TUIakaaT U MPUIOHECH
3a: MpUI0HEC 32 3/IPaBCTBO, NMPOo(ecuoHalIeH JOMOTHHUTENIEH MTPHIOHEC, TIPUIOHEC 32 BpaboTyBame
BO CJIy4aj Ha HEBpaOOTEHOCT, IPUOHEC 32 CTAXK HA OCUTYPYBamkE CO 3rOJIEMEHO Tpaewe. J[pymTBoTo
HeMa JIOTIOTHUTETHA 00BPCKa 3a TUIaKamke 110 OCHOB Ha OBHE IIJIAHOBHU.
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

2 CMeTKOBO/ICTBEHH NOJTUTUKHU (MPOAOJKEHHE)

2.14 Jlanomu

JlaHOKOT 071 TOOWBKA CE COCTOM O] TEKOBEH M OJJTOKECH JaHOK. JJaHOKOT 071 TOOWMBKA ce TIpU3HaBa BO
noOWBKaTa WM 3ary0ara, OCBEH KOTa Ce€ OJHEeCyBa 3a CTaBKH KOWIITO C€ OJHECEHH JUPEKTHO BO
KaIuTaJIOT ¥ COOJIBETHHOT TaHOK O MOOWBKA CE TPHU3HABA BO KAITUTAJIOT.

TekOBHHOT JaHOK 01 JOOMBKA € OYeKyBaHa JaHOYHA 0OBpCKa 0]l JOOHMBKATa Mpel 0JaHOUyBame 3a
roJnHaTa, IPUMEHYBajKH ja Bakeukara JaHO4Ha cranka ox 10% Ha AeHOT Ha W3BEIITAjoT 3a
¢mHAHCHCKaTa COCTOj0a M KOPEKIINH Ha JaHOYHATa 00BPCKa KOja ce OJHeCyBa Ha MPETXOIHU TOIUHH.

OUT0’KeHNOT TAaHOK MPOM3JIETYBa 01 BpEMEHHTE PA3JIMKU ITOMely CMETKOBOJICTBEHATA BPEIHOCTA Ha
CpeicTBaTa U OOBPCKUTE 3a MOTpeOUTe HA (PUHAHCUCKOTO M3BECTYBalkE U BPEIHOCTA HA MCTUTE 3a
naHouHu nend. OUI0KEHOT JaHOK He ce MPHU3HABa 3a CICAHUTE BPEMEHHU Pa3IMKU: MHUIHM]aTHO
NpU3HABakhE Ha TYJIBUII, HHULUjATHO MIPU3HABAKE HA CPEICTBA HIIM OOBPCKH BO TPAHCAKIIUU KOU HE
ce JeJIOBHM KOMOWHAIMM M HE BJIMjaaT Bp3 JOOMBKATa 3a CMETKOBOJICTBEHH M JAHOYHU LEIU H
pa3IMKH KOM TMPOUW3JIEryBaaT O] BIOXKYBamba BO MOAPYKHUIM W TIPETHPHjaTHja IOJ 3aeTHIYKA
KOHTpOJIa 10 00eMOT 710 KOj HeMa Jia ce peann3upaaT Bo O6mucka uaauaa. OI0)KeHHOT TaHOK Ce MepH
CO NMpHUMEHA Ha JaHOYHUTE CTAIKU KOM C€ OueKyBa Ja ce IpUMEHAT Kora Ke ce pealu3upaar
BPEMEHUTE Pa3JIUKU BP3 OCHOBA HAa 3aKOHUTE KOU C€ YCBOCHU MM 3HA4ajHO YCBOCHU Ha JICHOT Ha
U3BECTYBaHbETO.

2.15 OOBpcKH MO KpeauTH

OOBpCKHTE IO KPEAUTH HHUIMjATHO Ce MIPU3HABAAT Criope]l 00jeKTHBHATA BPEAHOCT Ha MIPUMEHHUTE
MPWIMBH, HAMAJCHM 3a HAlpaBEHUTE TPOLIONM Ha TpaHcakiujata. OOBPCKUTE IO KPEIUTH CE
eBHJICHTHPAHU ITOCIICA0BATEIIHO CIIOPE]] HUBHATa aMOPTH3UpaHa HabaBHA BPETHOCT.

2.16 KanuraJ, pe3epBu U miiakama 3a TUBUACHIH

Axyuonepcku kanumarn

AKIIMOHEPCKHOT KamuTall ja MpeTcTaByBa HOMUHAIHATA BPEAHOCT HA EMUTHUPAHUTE aKIIWH.
HNukpemMeHTaIHUTE TPOIIOH JUPEKTHO MMOBP3aHM CO M3]aBamk-¢ Ha OOMYHH aKIIUH Ce TTPU3HABAAT KaKo
HaMaJlyBark¢ Ha KallMTaJIOT, HETO O] OMJIO KAaKBH JAaHOYHU ()EKTH.

Pe3zepsu

3aKOHCKHTE Pe3epBH CE CO3/Ia/ICHU BO TEKOT Ha MEPUOJINTE T10 MaT Ha pacrpe/esioa Ha akyMyJIMpaHu
JIOOMBKH Bp3 OCHOBA Ha 3aKOHCKAaTa PEryJiaTHBa W OJJIyKHTe Ha PakoBojcTBOTO Ha J[pymTBOTO.
Criopeq TokaTHaTa 3aKOHCKA perynaTusa of JpymrBoTo ce Oapa aa mpecMeTyBa U U3BojyBa 5% on
JMOOMBKaTa 3a TOJJTHATA 33 3aKOHCKA pe3epBa ce J0JicKa HUBOTO Ha pe3epBara He JOCTHI'HE U3HOC KOj
¢ C/IHAaKOB Ha eJHa JeCeTHHA OJ] OCHOBHATa miaBHUHA. Jlojeka pe3epBara HE TO HAJIMHHE
OTPENICJICHHOT HajMal HM3HOC, MOXe Ja ce ymorpeOyBa camo 3a MOKpuBame Ha 3aryoute. Kora
pe3epBaTa ke ro HaJIMHHE HajMAIMOT M3HOC W IO TMOKPUBAWmE Ha CUTE 3aryOH, cCO OJUTyKa Ha
COIICTBEHUKOT, BUIIIOKOT MOXKE Ja C€ YHOTpeOu 3a JIOMOJIHYBamk-¢ Ha JIUBHJICH/IATA, TOKOJIKY Taa 3a
JISIIOBHATA TOMHA HE TO JIOCTHTHAJIA HAJMAJTHOT U3HOC MPOIIUIIIaH CO 3aKOHOT 3a TProBCKU APYIITBA
i co CraryTot Ha JlpymTBOTO.

Axymyrupanu 0o6uexu

AKyMyJupaHuTe JOOWBKH TH BKJIy4yBaaT 3aJip>KaHHTE JIOOWUBKH OJ TEKOBHHOT M TIPETXOJHHUTE
MIEPUOJIH.
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

2 CMeTKOBO/ICTBEHH MOJTUTUKHU (MPOAOIKEHHE)
2.16 KanuTaJ, pe3epBu u mJjiakama 3a TUBHAEHIN (MPOI0IKEHHE)
Jlusuoenou

JluBusieHIUTE Ce MPHU3HABAaaT BO KANMTAJIOT BO IEPHOJIOT BO KOj IITO C€ OJOOPEHW OJ CTpaHa Ha
akuuoHepuTe Ha JpymTBoto. JlMBMaeHAMTE 3a ToAMHATa IITO ce OOjaBeHW MO AaTyMOT Ha
W3BemTajot 3a hmHaHCHCKaTa cocToj0a ce o0jaBeHn BO bernerikara 3a mociemoBaTelHd HACTaHU.

2.17 HeusBecHu cpeacTsa u 00BpCKHU

HewnsBecHnre 00Bpcku ce 00eI07eHyBaaT JOKOJKY MOCTOM BEPOjaTHOCT 3a OIJIUB HA CPEICTBA KOU
BKIIy4yBaaT EKOHOMCKH KOpHCTH. McTo Taka, HEM3BECHM CpEICTBa HE CE CBUACHTHPAaHH BO
(MHAHCHCKHTE U3BELITan, HO ce 00eNI0iIeHyBaaT KOra IOCTOH BEPOjaTHOCT 3a MPHIIUB HA €KOHOMCKH
KopucTH. VI3HOCOT Ha Hen3BecHa 3ary0a ce eBUICHTHPA KaKo Pe3epBUpabe JOKOJIKY € BEpOjaTHO JeKa
WIHUTE HACTaHU Ke MOTBPJAT MOCTOCHE HAa 00BPCKA HA IaTYMOT Ha U3BECTYBamkE U KOra MOXKeE Ja ce
HaIlpaBU pa3yMHa IIPOILIEHKA Ha N3HOCOT Ha 3aryoata.

2.18 TpaHcakuuu co MOBP3aHM Cy0jeKTH

Cropeqn perynaTuBata Ha AreHIMjata 3a CylNepBU3Wja Ha KaNHWTaTHO (PMHAHCHPAHO TEH3HWCKO
OCHUT'ypyBame€, IOBP3aHa CTpaHa BO OAHOC Ha OZIPEJCHO IPABHO JIUIE WIN (PU3UUKO JIUIE €:

a) MOEAMHEYCH aKI[MOHEP WK IPyIa aKIIHOHEPH KoM rmocenyBaat Hajmanky 10% o akiiuuTe o mpaBo
Ha IJac WiIM IOCeoyBaaT IOMaJl IPOLEHT, U HMMaaT MOCPEAHA WM HEINOoCpeqHa KOHTpOJIa Bp3
OJUTy41yBambeTO BO TOA IIPABHO JIUIIE,

0) 6HJIO KOE IpyTro MPaBHO JIMIE BO KOE IPBOTO MPABHO JIUIIE, TOCPEIHO HIH HEIIOCPEIHO, TOCEIyBa
HajManky 10% ox akuuuTe CO MpaBo HA IJIaC WM MOCELyBa IOMall MPOLEHT, U UMa MocpeIHa HWIn
HETOCpeIHa KOHTPOJIa BP3 OJNTyYyBamkETO Ha TOA MPABHO JINIIE,

B) OWJTO KOE JIPYTO MPABHO JIUIIE BO KOE €JICH aKIHOHEP, TOCPEIHO WK HETTOCPEIHO, TIOCEIyBa IIOBEKe
on 20% oj akIuuTe CO MPaBO HA IIAC U BO UCT BPEMEHCKHU IMEPHOJ MCTUOT aKIIMOHEP IMOCEIyBa,
MOCPEHO WU HeTocpeHo, moseke o1 20% oj1 akIuuTe Co MpaBo Ha IJiac BO MPBOTO MPABHO JIMIIE;

l") (1)PI3I/I‘IKO JIMIEC WM IPAaBHO JIMIE KOC KMMa HCIOCpCJHa WIN IMOCPEAHA KOHTpOJIa, WU CC
KOHTPOJIMPAaHH OJ1 UJIM C€ I10J] 3aCTHNYKA KOHTPOJIAa HA IPABHOTO JIMIIE,

J) 4IeH Ha yrpaBeH 000D, HaI30peH 0A00p WK YICH Ha JAPYT OPTaH Ha yIpaByBambe WK HAA30p Ha
MIPABHOTO JIMIIE U

) BO BpCKa CO JMIaTa HaBEJCHH TOTOpe, JIMIAa KOU Ce BO CPOJCTBO MPEKY Opak MM MOCBOjyBambe,
Jiella ¥ pOJIUTENH, Opaka 1 CecTpH, oyOpaka 1 mosycecTpu, 6abH, 1e10BIM U BHYLH, HA IPYT HAYHH
ce KpBHO TMTOBP3aHH JI0 BTOP CTEMEH, JINIa KOU C€ BO OIHOC POAMTEN CTapaTell U IeTe, MaKea Uil OYyB
Y TIOCHHOK M TIOKEpKa U CHAa, 3€T ¥ POAUTENIN Ha OpauyHHUTE IpyTapH.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje

Besemkn koH GUHAHCUCKNUTE U3BEITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

2 CMeTKOBO/ICTBEHH MOJTUTUKHU (MPOAOIKEHHE)

2.19 Hactanu no 1aTyMoT Ha U3BeCTyBame

OHue HaCTaHM IO JaTyMOT Ha HW3BECTYBambe KOM JaBaaT JOMOJHHUTEIHH WHpOpMAIUU 3a
(uHaHCcHCKaTa cocTojOa Ha J[pymrTBoTo Ha nmarymor Ha M3BemTajor 3a (uHAaHCHCKaTa COCTOjOa
(KOpeKTUBHU HACTAHH) ce pedIeKTHpPaHU BO (PMHAHCHCKHUTE M3BEIITAH.

2.20 HoBu cTanaapau U MHTePNpeTAMU KOU CeyITe He ce MPuMeHeTH

Ha 31 nexemBpu 2016 ronuHa HEMa HOBM CTaHIApAH, aMaHIMaHH HA CTAHIAPAM M MHTEPIpPETAluU
o0jaBenn Bo Ciyx0OeH BecHUK Ha Pemy0Oimnka Makenonuja.
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3 YnpaByBame cO pu3HIH 01 pUHAHCHPaKe

JlenoBHUTE aKTHBHOCTH Ha JIpyIITBOTO Cce N3JI0KEHU Ha pa3IMYHH PU3HIHN OJ1 PUHAHCUCKH KapakKTep.
AKTHBHOCTHTE Ha YIpPaBYBamke CO PU3HMIUTE O]l (PMHAHCUpamE BKIIydyBaaT aHaU3a, MPOICHKA,
npudakame U yrnpaByBame co pusnuTe. [IpymTBOTO ce CTPEeMHU KOH IMOCTUTHYBAHk¢ HA COOJBETHA
pamMHOTeXa Mel'y pU3HKOT M HaJOMECTOT U MUHHMH3AIHja HA TIOTEHIMjaTHUTe HETaTUBHU e(eKTH
Bp3 (hMHAHCHCKATa YCIIENTHOCT Ha J[pymITBOTO.

IMonutrkuTe Ha J[pymITBOTO 3a yIpaByBame CO PU3HMIM MMaaT 3a IeJ Ja I'M HACHTH(UKyBaaT H
aHATM3UPAaT OBHE PHU3HIIH, J1a BOCIIOCTABAT COOIBCTHHU JIUMHUTH M KOHTPOJIA HA PU3HUIINTE, KAKO U Ja
TH CIIE[aT PHU3HMIUTE W MPHUAPKYBAHETO KOH JIMMHUTHTE MPEKYy BEPOJOCTOJHH K COBPEMEHH
UH(OOPMATHYKH CUCTEMH. [[pYIITBOTO PEIOBHO BPIIU HCIUTYBAhE Ha MOJIUTUKUATE U BOCIIOCTABCHUTE
CHCTEMH 3a YIIPAaByBakE CO PU3UKOT COTJIACHO CO Ma3apHHUTE MPOMEHH, IIPOMEHHUTE BO MPOIYKTUTE U
Haja00paTa mpakca.

VYnpaByBameTO CO PU3HMIM T'0 BpIIH PakoBoacTBOTO Ha JIpyIITBOTO BO COTJIACHOCT CO MOJHUTHKHTE
omobpenn ox crpana Ha Hamzopuuor Ondop. PakoBoacTBOTO TH HIEHTH(HUKYBa M IMPOLECHYBa
pu3uIHTe 01 PUHAHCHPAE-E BO TECHA COpabOTKa CO ACTOBHUTE eAMHUIM Ha [lpymTBoTo. HamsopauoT
Onbop 06e30emyBa MUCMEHH TIOJIUTHKH U MIPOLIEAYPH KOH TO OT(akaaT [eIOKYITHOTO YIPaByBamkEe CO
PU3HIHM, KaKo U crieuUIHNTE MOoJpayja, Kako IITO C€ PUSHKOT OJ] KYPCHH Pa3iIMKH U PH3HKOT O]
KaMaTHH CTaIKH.

Kpeoumen puzux

Ocranatn mobapyBama wu3HecyBaaT 12.485 wmmjama nenapu. M3Hoc om 944 wmjamm nenapu ce
no0apyBama 3a HaJJOMECT O/ yIUTIaTeHH MPUA0HECH 32 3310 kuTeneH Goua u mw3Hoc ox 10.595 mirjanu
JEHapH ce IpecMETaHd MPUXOAM MO OCHOB Ha YNpaByBauka NpPOBH3Hja 32 3aJ0JDKUTENICH W
nmobopoBoned (oua. OcraHaTtoT u3HOC off 946 wimjaau JeHapW € BOTJIABHO 3a TPOIIONH INTO CE
pasrpaHHvyBaaT Ha ToBeke rnepuoau.Bo oBaa craBka Hema mobOapyBame CO MEpHOX MoJoir of 1
TOJIMHA.

Konuenmpauyuja na puzuyu xaj punancucku cpeocmea no 2eozpaghcku cekmopu

Nznoxenocra Ha [[pylITBOTO HAa PU3MIM CIIOPE] CBUICHTHPAHUTE HM3HOCH, KATErOPH3UPAHU IO
reorpadcku pernorn Ha 31 nexemBpu 2016 roguna 1 31 nekemBpu 2015 roguHa e Kako mTO clenu:

Apyru
31 oexemepu 2016 200una Penyﬁnmc? Haenicn €BPOIICKH Ilpy.m Bxynno
Maxkenonuja Ha EY semin 3eMju

ITapuuHu cpeacrsa 13.202.372 - - - 13.202.372
f;;‘[f:; KPCAITH, ACTOSHTIL | 12.481.457 - - - 12.481.457
XapTuu 071 BpeHOCT KOM Ce dyBaar 70.833.080 i i i 70.833.080
3a TPryBame T T
XapTuu 071 BpeHOCT KOM Ce dyBaar 304.186.062 i i i 304.186.062
IO TOCIIEBALE B R
Ocranartu nobapysama 12.484.968 - - - 12.484.968
Bkynno Ha 31 nexemBpu 2016 413.187.939 - - - 413.187.939
Bxynno na 31 aexemppu 2015 365.015.237 ) ) ) 365.015.237
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3 YupaByBame co pu3HIH 01 (PUHAHCHPAHH€ (MPOIOJKEHHE)

3.1 IMazapuu puzunm

JIpyImITBOTO € M3J0KEHO Ha Ma3apHM pH3HIM. [lazapHWTEe pHU3MIM MPOH3JIEryBaaT O OTBOpEHaTa
no3unuja Ha JpymTBoTo Ha epeKTOT 0/ (uIyKTyanyjaTa Ha MMa3apHUTE KaMaTHH CTaIlKH, KaKO U O
edexToT o1 ¢uIyKTyanujaTa Ha KypceBUTE Ha CTpaHCKHTE BanyTd. PakoBoacTBoTo Ha pymTBOTO
yTBpAyBa Mpu¢aTiuBy JUMUTH Ha PU3HK, KOU ce 0a3upaar Ha HUBHO CEKOjIHEBHO CIEICIHE.

Kamamen puzuk
JpymTBoTO € u3nokeHo Ha epekTute of GUIyKTyalyjaTa Ha HUBOaTa Ha Na3apHUTE KAMaTHH CTaIlKU
Bp3 Hej3WHaTa (PMHAHCHCKA COCTOj0a 1 MapUIHHU TEKOBH.

Tabenata mofony ja cymapusupa uzjaoxkeHocTa Ha [pymTBoTo Ha kamatHUTe pu3uly. [lozunmjara
Ha [IpymTBOTO BO OAHOC Ha YyBCTBHUTEIHOCTA Ha MPOMEHH BO KaMaTHHUTE CTAlKH 3aCHOBaHA Ha
MOMEHTOT Ha TOBTOPHO YTBpAyBame Ha KamaTHarta ctamka Ha 31 mexemBpu 2016 romwna u 31
nexemBpu 2015 roguHa e mpukaxkaHa Bo Ta0enara mMmojoiy. Taa T'M BKIy4YyBa (DMHAHCHUCKHUTE
WHCTPYMEHTH Ha J[pylITBOTO MO HUBHATA CETalllHA BPEJHOCT, KATErOPU3UPaHHU CIIOPE] MOPaHUOT
HEepHOJ TTOMery JaTyMOT Ha IPEOLeHKa WIIM JaTyMOT Ha JIOCIICBAIbE.

31 oexemepu 2016
200una

ITomanky
0]l €1IcH
Mecen]

Onlnmo3
Mecenn

On3
no 12
Mecenn

Oxn 1 no
5 roauHu

Han 5
TOAUHA

be3 kamara

dukcHa

Bkynno

Cpexnctsa

[Tapnunm cpencTaa

13.191.378

10.994

13.202.372

ITnacManu Bo GaHKH

12.481.457

12.481.457

XB 3a TpryBame

70.833.080

70.833.080

XB ko ce uyBaat A0
JIOCIIEBAIHbE

304.186.062

304.186.062

OcranaTtu
mobapyBama

12.484.968

12.484.968

Bkynnu cpencrpa

84.024.458

12.495.962

316.667.519

413.187.939

O06BpcKH

Jonropo4nu 06BpcKu
cripeMa MOBp3aHH
cy0jeKkTu

OctaHatu
(rHAHCHUCKHN OOBPCKU

15.413.741

15.413.741

Bxynuu
punHancucku
00BpPCKH

15.413.741

15.413.741

Herto xamaTen
PM3UK
31 nexemBpu 2016

68.610.717

12.495.962

316.667.519

397.774.198

31 oexemepu 2015
200una

BxynHu cpeacraa

63.626.345

8.001.400

21.398.598

271.988.894

365.015.237

BkynHu GpuHaHCHCKH
00BpCcKH

12.650.980

12.650.980

Heto xamaten
PU3HK
31 nexemBpu 2015

63.626.345

8.001.400

8.747.618

271.988.894

352.364.257
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3 YnpaByBame co pu3HMIu 01 (puHAHCHPaKe (MPOAOJIKEeHHE)

3.1 IMazapun pusnnm (MpoxoJIKeHHne)

Tabenata mozony ja mpukaxyBa e(eKTHBHATA KaMaTHa CTalka 3a MOHETapHHUTE (DUHAHCHUCKU
MHCTpYMEHTH BO TekoT Ha 31.12.2016 u 31.12.2015 roguna (8o %):

31 nexemBpu 2016 31 nexemBpu 2015
Eyp Yen MK Eyp Yen MK
CpencrBa
ITapu 1 napu4HU €KBUBAJICHTH 001% 001% 0,01% 0,01% 0,01% 0,01%
Janenu kpeauty, AEMO3UTU U KayLIUU - - 2,27% - - 4,63%
XapTuu o1 BpEOHOCT KOU C€ UyBaaT 3a TPryBambe 3,78% - - 3,92% - -
XapTI/II/I OJ1 BpSIHOCT KOM C€ YyBaaT 10 NOCIICBAkHE 4,48% - - 491% - -
OoBpcku

Jonropounn 0OBpCKH cipeMa ITOBP3aHH CYOjeKTH - - - - - -
TexoBHH 00BpPCKH - - - - - -

Amnanm3aTta Ha CeH3UTHBHOCTA € OJpe/ieHa BP3 OCHOBA Ha M3JIOKEHOCTa Ha J[pyIITBOTO Ha MpoMeHa
Ha KaMaTHHUTE CTalKH Ha (UHAHCUCKUTE HHCTPYMEHTH Ha JaTyMOT Ha u3BecTyBame. Co cocTojba Ha
31 nexemBpu 2016, 1OKONKY IIeHATa HA XapTUUTE O] BPEIHOCT KOM KOTHPAAT Ha CEKYHAAPHHUOT Ma3ap
Ha KamuTtaj ce 3rojeMaT / HamanaT 3a 10%, a ocTaHaTUTE MPOMEHJIMBY Ce KOHCTAHTHH, JOOMBKATa
IpeJl OJlaHouyBame Ha JlpyIITBOTO 32 ToiMHATA KOja 3aBpinyBa Ha 31 nekemBpu 2016 ronuHa ke oumie
HaMaJieHa/3roieMeHa 3a pHOIMKHO 5,0 MIITHOHY J€HAPH.

Banymen puszux

JpylITBOTO € M3JIOKEHO Ha PU3HMK BO OJHOC Ha e(DEKTUTE OJ JIBUKCHATa Ha HUBOTO HAa JCBU3HU
KYPCEBH KOH C€ 0/ipa3yBaar Bp3 (MHAHCHCKATA MO3UIHMja U TOTOBUHCKUOT TeK. CreHnuTe Tabenu ja
CyMHUpaaT HETO JEBU3HATA MO3WIMja HA MOHETApHHUTE CPEJCTBA W OOBpPCKU Ha J[pyIITBOTO Ha
31 nexemBpu 2016 u 31 nexemepu 2015 roauna.

31 oexemepu 2016 z00una B0 EYP ylg)j[ iﬂ’;‘; B0 MK/ Bkynno
Cpenacrsa
[TapuuHu cpeacrTsa 39.275 | 112.772 30.945 | 13.019.380 13.202.372
[Tracmanu Bo OaHKH - - - | 12.481.457 12.481.457
XB 3a TpryBame 70.833.080 - - - 70.833.080
XB pacmonoxusu 3a mpogaxoa 304.186.062 - - -
XB koM ce uyBaaT 10 10CIEBAbE 0 - - - | 304.186.062
Ocranaru nobapyBama - - | 12.484.968 12.484.968
BxynHu cpeacrsa 375.058.417 | 112.772 30.945 | 37.985.805 [ 413.187.939
O0BpCcKH
OOBpCKH cIIpeMa TOBP3aHH Cy0jeKTH 845.367 - - 120.712 966.079
Octanatn (HHAHCHCKH OOBPCKHU 180.325 - - | 14.267.337 14.447.662
Brynuu ¢puHaHCHCKHM 00BpPCKH 1.025.692 - - | 14.388.049 15.413.741
Heto neBu3Ha no3ummja na 31.12.2016 374.032.725 | 112.772 30.945 | 23.597.756 | 397.774.198
31 oexemepu 2015 200una
BkynHo cpencrsa 308.823.511 | 108.984 34.227 | 56.048.515 | 365.015.237
BxkynHo ¢puHaHCHCKH 00BpCKH 1.027.584 - - | 11.623.396 12.650.980
Heto neBu3na nozunuja Ha 31.12.2015 307.795.927 | 108.984 34.227 | 44.425.119 | 352.364.257
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Kb IIpBo nensucko apymrso AJl Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN

3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3 YnpasyBamwe co puzuiu o puHaHCHpambe (MPOI0/LKeHHE)
3.1 IMazapun pusnnm (MpoxoJIKeHHne)
3.2 Pusuk o JUKBUIHOCT

I[pyIHTBOTO € U3JIOKCHO Ha JHCBHU MOBJICKYBalha Ha CPEACTBA O CBOUTE PACTIONIOKIUBU TOTOBUHCKHN
peCypCr Ha TEKOBHHUTE CMETKH, AOCHCAHUTE MACIO3UTHU, IO OCHOB Ha O,Z[O6peHI/I Kpe€auTu, Kako "
OCTaHaTHU IMOBJICKYBarba.

Cnenanre Tabenw T aHATM3UpaaT CpeiacTBaTa W oOBpckuTe Ha [[pymTBOTO, TPYNMUpaHU CHOpEX
HUBHATAa JIOCIIEAHOCT BpP3 OCHOBA HA MPEOCTAHATHOT IMEPHOJ O]l JAaTyMOT Ha HM3BECTYBame 0

JOTOBOPHUOT AAaTyM Ha JOCIICBAILE.

31 oexemepu 2016 200una Tomarky Onlno3 On3 no 12 Onlnos Hax S Bxynno
oa 1 Mecel Mecenu Mecenu TOAUHHU TOAUHHU

Cpenctsa
ITapuuHu cpeacrsa 13.202.372 - - - - 13.202.372
IIiracmanu Bo 6aHKHU - - - 12.481.457 - 12.481.457
XB 3a TpryBame 70.833.080 - - - - 70.833.080
XB xou ce uyaat 10 431.847 8.986.163 | 51.501.202 |  76.382.498 | 166.794.352 304.186.062
JOCIICBAKLEC
OcTtaHaTti mobapyBama 12.484.968 - - - - 12.484.968
BKYIIHH CpeiCTBa 96.952.267 8.986.163 | 51.591.202 | 88.863.955 | 166.794.352 |  413.187.939
O06BpcKH
O6B.pCKI/I crpeMa IoBp3aHH 966.079 i i i i 966.079
cy0jeKTn
OcTanatit QuiancHein 14.447.662 - - - - 14.447.662
00BpCKHU
Brymuu puuascicin 15.413.741 - - - - 15.413.741
00BpCKHU
Hero amkmuia pasauxa 31 81.538.526 8.986.163 | 51.501.202 | 88.863.955 | 166.794.352 397.774.198
nexemBpu 2016

31 oexemepu 2015 200una
BKYIIHO CPe/ICTBA 93.259.775 8338541 | 75.444.945 | 121.774904 |  66.197.071 365.015.237
Bieynio puasicicin 12.650.980 - - - - 12.650.980
00BPCKHI
Hero aukgmuia pasauxa 31 80.608.795 8.338541 | 75444945 | 121.774904 |  66.197.071 352.364.257

nexemBpu 2015
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Kb IIpBo nen3uncko apymrso A/l Ckomnje

Besemkn koH GUHAHCUCKNUTE U3BEITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3. YupaByBame co pu3niu o puHAHCHpPame (MPOI0JIKeHHE)
3.3 IIpouenka Ha 00jeKTHBHATA BPETHOCT

O0jexkTrBHA BPETHOCT MPETCTaByBa BPEAHOCT 32 KOja €JHO CPEACTBO MOXKE Ja OMje 3aMEHETO WIIN
HeKoja 0OBpCKa MOAMHpEHa MOJ HOPMalHH KoMmepiujanHd yciaoBd. OOjeKTMBHATa BPEIHOCT ce
oJllpeqyBa Bp3 OCHOBA Ha MPETIIOCTABKA Ha PAKOBOJCTBOTO, 3aBHCHO O]l BUIOT Ha CPEICTBOTO WIIN
oOBpcKaTa.

3.31 DUHAHCUCKH HHCTPYMEHTH eBHICHTHPAHHU MO 00jeKTUBHATA BPeIHOCT

Bo crnexgnata tabena ce mpuKakaHH (UHAHCHCKUTE CPENCTBA HM3MEPEHHU cropen 00jeKTHBHATa
BPEIHOCT BO M3BEIITAjOT 3a (PUHAHCHCKaTa cOCTOj6a BO COTIACHOCT CO XHepapxujara Ha
o0jekTrBHaTa BpeaHocT. OBaa xuepapxuja ru rpynupa GUHAHCHCKHUTE CPEACTBA M OOBPCKH BO TPH
HUBOA KOW ce 0a3upaaT Ha 3HAYAjHOCTa Ha BJIE3HUTE MOAATOLM KOPHUCTCHU INPH MEPEHETO Ha
00jeKTHBHATa BPEIHOCT Ha PUHAHCUCKUTE CPEACTBA. XUepapXujaTa Crope] 00jeKTUBHATA BPEAHOCT
€ oflpe/icHa KaKo IITO CICIH:

HwuBo 1: koTHpanu 1ieHN (HEKOpEeTUpaHn) Ha aKTHBHHUTE Ma3apH 33 UICHTHYHH CPECTBA HIIH
00BpCKH;

HuBo 2: ocraHaTy BiE3HU MOAATOIM, MTOKPAj KOTUPAHHUTE IICHHU, BKIydeHn Bo HuBo 1 kou ce
JTIOCTAITHU 32 HaOJbyMyBame 3a CPEJACTBOTO MITH OOBPCKATa, WIIH TUPEKTHO (T.€. KaKO IIeHH!) HITH
WHAUPEKTHO (T.€. U3BEICHH OJI IIeHH); U

HuBo 3: Bie3HHM moaaToOLM 3a CPEICTBOTO WMJIM OOBpCKaTa KOW He ce 0a3upaar Ha MOJAaTOIH
JIOCTAITHU 32 HaOJbyTyBame 01 Ma3apor.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje

Besemkn koH GUHAHCUCKNUTE U3BEITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3. YupaByBame co pu3uilu o1 (puHaAHCHPame (MPOI0JIKeHHE)

3.3 IIpouenka Ha 00jeKTUBHATA BPeAHOCT (MPOJTOKYBA)

3.3.1 DOUHAHCUCKY HHCTPYMEHTH eBHIEHTHPAHHU 10 00jeKTUBHATA BPeTHOCT
(mpoao/KyBa)

ODUHAHCHCKATE CpPEACTBa KOM C€ EBHUACHTHUPAaHM N0 OOjeKTWBHA BpeAHOCT BO I3BemTajoT 3a
(hMHaHCHCKaTa TO3UIHja Ce TPYIMHUPaHU CIIOPE]] HUBOTO HA XHMEpapXHja Ha 00jeKTUBHATA BPEIHOCT
KaKO IIITO CIICN:

Huso 1 HuBo 2| Hwugo 3 BkymHo

CpeacrBa

50.073.705| 20.759.375 70.833.080

Xame[ O BpCAHOCT KOM CC YyBaaT 3a TPryBamkEC

Paznukara momery cMETKOBOJICTBEHATa BPEAHOCT M 00jeKTHBHATA BPEJHOCT HA OHUE (PMHAHCHCKU
cpelncTBa U 0OBpCKM KoM BO M3BemTajoT 3a ()MHAHCHCKAa COCTOj0a HE CE CBUICHTHPAHH CIOPE
00jeKTHBHA BPEIHOCT Ce TIPHUKAKaHH BO TabelaTa MmoJoIy:

31 nexemBpu 2015 31 nexemBpu 2016

CmerkoBoacTBeHa | OGjexkTuBHa | CmeTkoBoAcTBeHa | OGjeKkTHMBHA
CpeacrBa
[lapu4nu cpencTea 9.821.715 9.821.715 13.202.372 13.202.372
ITnacmaHu BO OaHKH 25.025.888 25.025.888 12.481.457 12.481.457
;ii;‘;faf:eqy‘?’a“ Ao 254.964.406 | 257.871.228 304.186.062 | 305.293.766
Ocranatu nobapyBama 21.388.063 21.388.063 12.484.968 12.484.968
Bkynuu cpeacrsa 311.200.071 314.106.894 342.354.859 343.462.563
O0BpckHu
HerexkoBHH 06BpCKU - - - -
Ocranati TekosHH 12.650.980 |  12.650.980 15.413.741 |  15.413.741
(duHAHCHCKH) OOBPCKH
Bicymimm Tekosiu 12.650.980 |  12.650.980 15.413.741 |  15.413.741
(PUHAHCHCKH OOBPCKH

3.3.2 GUHAHCUCKH MHCTPYMEHTH KOHU He e eBHIEHTHPAHHU 10 00jeKTUBHATA BPEIHOCT

Kpeoumu u nobapysarsa

Kpeauture m mobapyBamara ce €BHICHTHpaaT MO aMOpTH3HMpaHa HabaBHAa BPEJHOCT HaMaleHa 3a
pesepBupame Mopaau o0e3BpeqHyBame. HuBHaTa 00jeKTMBHA BpPEIHOCT COOJBETCTBYBa Ha
€BHJICHTHPAaHATa BPETHOCT, OU/IEjKHU ce KPAaTKOPOUHHU.

Xapmuu 00 epednocm kou ce uysaam 00 0ocnesarve

OOGjexTUBHATa BPEIHOCT Ha (PMHAHCHUCKU CPEACTBA CO KOW HE C€ TPryBa Ha aKTWBHU T1a3apH, ce
oJipe/lyBa CIOpe]] NPETIOCTaBKh Oa3upaHW Ha Ma3apHUTE YCIOBH KOW TMOCTOjaT Ha JATYMOT Ha
U3zBemitajot 3a puHAHCHCKATa cOCTOj0A.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje

Besemkn koH GUHAHCUCKNUTE U3BEITAN
3a roAMHaTa Wro 3apurysa Ha 31 nexkemBpu 2016 ronnna

3. YupaByBame co pu3uily o1 puHAHCHPae (MMPOI0JKEeHHE)
3.3 IIpouenka Ha 00jeKTUBHATA BPETHOCT (MPOAOIKYBA)
3.3.2 DUHAHCUCKH HHCTPYMEHTH KOH He e eBHIEHTHPAHHU 10 00jeKTUBHATA BPETHOCT

Ocmanamu ¢punancucku cpeocmea

O0jexTHBHATa BPEIHOCT HA MOHETAPHHUTE CPEJICTBA IITO BKIYIyBaaT MapH U MAPHYHN CKBUBAJICHTH
ce CMeTa JieKa € NMpUOMKHA HAa HUBHATa CMETKOBOACTBEHA BPEJHOCT IOPAagM TOa INTO €€ CO
Jocrneanoct nomana ox 3 Meceuu. [Iporenerara 00jeKTHBHA BPEAHOCT Ha ACTIO3UTUTE MO BUAYBAbHE,
BKITy4yBajKd TH M HEKAMAaTOHOCHHUTE JETO3WUTH MPETCTaByBa M3HOC KOj Tpeba ma ce WCIaTth 1o
BruayBame. OOjeKTHBHATA BPEAHOCT HA OPOYCHHUTE NIEMO3UTH CO BapHjaOMIIHM KaMaTHH CTAIlKH €
HUBHATa CMETKOBOJCTBEHA BPETHOCT HA JICHOT Ha M3TOTBYBamETO Ha M3BemITajoT 3a puHaHCHCKATa
cocrojba.

3.4 YnpaByBame O KAIUTAJIOT
IIpu ynpaByBame Ha CBOjOT Kanurtai, pymTBoTO ce IpuapKyBa KOH CICAHUTE LENH:

» [IpuapxyBame KOH YCIOBHUTE BO BPCKa CO KalIMTAJIOT IOCTABEHHU O] CTpaHa Ha PeryjiaTopor,

» 3amrTuTa Ha crnocoOHocTa Ha JIpymTBOTO 1@ MPOJOIKM CO CBOETO JENOBHO PabOTEHE BO
KOHTHHYUTET U

« OpgpxKyBamke Ha [BpCTa KamuTaidHa 0a3za 3a MOJJIPIIKA HAa Pa3BOjOT HA CBOUTE JICJIOBHH
AKTUBHOCTH.

JpywmTBOTO € JOIKHO /A2 ja CIeau CTPYKTypaTa Ha CBOjOT KaluTall.

Ycoenacenocm co 3axonckama pezynamusa

CornacHo cO TEKOBHATa 3aKOHCKa PEryJiaTHBa, OAHOCHO co wieH 20 ox 3akoHOT 3a J10OPOBOJIHO
KaluTaaHO (PMHAHCHUPAHO MEH3UCKO OCUTYpPYBame, JOKOIKY JI0jjIe 10 3rojieMyBamke Ha TNIaBHHUHATA
Ha [[pyumTBoro (1opaju 3rojeMyBambe Ha CpeICTBATa Ha 33JJOJDKUTSITHUOT U JOOPOBOJIHUOT (OHI),
JpymTBOTO € JOIKHO BO CEKOEe BpeMe J1a IO OAp»KyBa 3roJIEMEHHOT M3HOC Ha riaBHUHaTa. OBaa
YCOTIIACEHOCT cO 3aKOHOT J[pyIITBOTO ja MpoBepyBa Ha THEBHA OCHOBA.

Ha 31 nexemBpu 2016 ronuna u 31 nexemBpu 2015 ronuHa coctojdaTa € Kako IMITO CIEIU:

OInuc 31.12.2015 31.12.2016
['naBHUHA 379.248.788 422.154.529
OCHOBHa ITaBHHHA 110.459.023 110.459.023
MuUHHMYM W3HOC Ha TJTABHUHA 295.654.560 356.590.960
Co0aHOC HA I''TABHHHA ¥ OCHOBHA I'NITABHHHA 343,34% 382,18%
CooaHOC Ha ITaBHMHA M MMHUMYM H3HOC HA INIABHUHA 128,27% 118,39%




Kb IIpBo nensucko apymrso A/l Ckomje

besemiku KOH GUMHAHCHCKHUTE U3BEIUTAU
3a roaMHaTa mro 3aspuysa Ha 31 nexkemBpu 2016 ronuna

4 IIpuxoau u pacxoau o ynpaByBame co (pOHAOBHTE

Ilpuxoou u pacxoou 00 ynpasysarve co 3adonxcumennuom ¢oHo

Ommne 01.01.2015- 01.01.2016-
31.12.2015 31.12.2016
Tpuxoou 00 ynpasysarwe co ghondom
1.IIpuxoau o1 HaOMECTOK OJ] IPHIOHECH 87.655.610 90.840.499
2.ITpuX0/M 0J1 HATIOMECTOK 32 yIIPABYBarbe 95.169.780 110.838.898
3.IIpuxo/u 01 HAZIOMECTOK 32 MPEMUH 923 -
Ipuxoau oa ynpasyBame co pougor (1) 182.826.313 201.679.397
Pacxoou 00 ynpasysarwe co pondom
1. Pacxomu 3a MAITAC (% 0J yIUIaTeHH IIPHIOHECH) 21.699.589 24.292.776
2. Pacxonu 32 9yBapoT Ha UMOT (% OJ1 YILUIaTEeHH IPHIOHECH) 13.212.913 15.053.023
3. Pacxonu 3a ®ounot Ha [TMOM (% on ymnaTeHu IPHIOHECH) - -
4. Tpouiony 3a TpaHCAKIHH 777.642 33.823
5. Tpourony 3a MapKETHHT 8.802.226 10.509.603
6. TpoIIoIy 3a areHTH 400.545 621.339
7. OcTaHaTH TPOLIOLHM 33 YIPaBYBatbe co GOHIOT 1.369.581 1.157.266
Pacxou o1 ynpaByBame co Qonaor (2) 46.262.496 51.667.830
Jlo6uBKa WM 3ary0a 01 ynpaByBamero co pouor (1-2) 136.563.817 |  150.011.567
Tpuxoou u pacxoou 00 ynpasysarve co J{obposornuom ¢hono
Omne 01.01.2015- 01.01.2016-
31.12.2015 31.12.2016
Ipuxoou 00 ynpasysare co ghondom
1 IIpuxoau 01 HAOMECTOK OJ] HPUIOHECH 3.281.635 3.440.224
2.T1pux0/M 01 HAJIOMECTOK 38 YIPABYBAIbE 2.922.610 4.074.104
Ipuxoau oa ynpasysame co oot (1) 6.204.245 7.514.328
Pacxoodu 00 ynpasysare co gpondom
1. Pacxomu 3a MAITAC (% 0J1 yIUIaTeHH PHIOHECH) 1.024.275 1.065.706
2. Pacxosu 32 4yBapoT Ha UMOT (%01 yIuIaTeHu MPUIOHECH) 816.316 1.139.181
3. Pacxomu 3a @orgot Ha [TMOM (% ox yriaTeHu IPHIOHECH) - -
4. TpoIony 3a TPAaHCAKIIUU 472.881 493.550
5. Tpouionu 3a MapKETHHT 894.497 1.165.619
6. TpoImony 3a areHTH 231.288 154.099
7. OcTaHaTH TPOLIOIM 33 YIPaByBare co GOHI0T 314.998 89.746
Pacxoau ox ynpaBysame co ¢ounaor (2) 3.754.255 4.107.901
2.449.990 3.406.427

Jo6uBKa mim 3aryba oa ynpasyBameTo co doungor (1-2)
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5 OcTtanaTu npuxoau Ha J[pymrsoro
Omnmuc 01.01.2015- 01.01.2016-
31.12.2015 31.12.2016
Ipuxoau o1 HAIOMECT Ha IITETH - -
OcTaHaTH MPUXOIH 948 13.962
BxynHo 948 13.962
6 Tpouiouu 3a CypoBUHHU M IPYTH MATEPUjaJIu
Omuc 01.01.2015- 01.01.2016-
m 31.12.2015 |  31.12.2016
[oTpolieH KaHIENapuCKH MaTepujaj] W MaTepHjajl 3a TCKOBHO 391 545 369308
OJIP)KyBambe
[TotpouieHa eHepruja 1.302.826 1.155.086
OTuc Ha CUTEH MHBEHTAp 12.760 46.168
Toran 1.637.131 1.570.562
7 Tpomonu 3a yayru
Onne 01.01.2015- 01.01.2016-
m 31.12.2015 |  31.12.2016
Tpomony 3a Takcu 224.213 180.128
Tporronu 3a moira,rejeoH U HHTSPHET 2.602.495 2.526.072
VYciryru 3a opKyBame 3.372.272 3.948.938
Tpomronu 3a HaeM 741.364 766.340
OcraHaTH yciayru 180.345 188.028
BkynHo 7.120.689 7.609.506
8 IlnaTu, HAAOMECTH U OCTAHATHU TPOILIOIHU 32 BPAOOTEHUTE
Omic 01.01.2015- 01.01.2016-
m 31.12.2015 |  31.12.2016
bpyto mnatu 31.924.499 28.895.016
Perpec 3a romumen ogMop 435.420 464.000
ITpeMun 3a TOGPOBOIHO OCUTYPYBame Ha BpaOOTEHUTE 1.465.967 1.444.719
HanomecT 3a 0IBOCH KHBOT - -
Tpomrony 3a ciry>xOeHH NaTyBama 1.023.250 584.877
Tpomony 3a cTpy4HO 00pa3oBaHue 432.531 187.017
OcTaHaTH TPOIIOIH 332 BpaOOTCHHUTE 31.352 3.156.989
BxynHo 35.313.019 34.732.618
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9 OcTaHaTu Tpoumouu 01 padoTeHeTo

Onne 01.01.2015- 01.01.2016-

31.12.2015 31.12.2016

Tpomonu koH [1pBa I'poym mim., CioBeHuja 3a KOHCYITAHTCKU YCIYTH 12.003.953 12.002.632
113;3::;1;, HOTAPCKH, PEBU3OPCKU, AKTyapCKH YCIYyTH W YCIYrH 3a 953.105 1.913.848
Hanomectu 3a uieHoBu Ha HangzopeH onoop 1.173.889 1.288.099
Penpesenranyja,cioH30pCcTBa U IOHAIMA 1.232.299 808.493
Hanmomectu 3a HaBOpeUTHH COPaOOTHUIIH 1.651.188 2.136.471
JlaHomm 1 4ieHapuHU 113.333 83.425
Bankapcku HagomecTu 211.278 261.119
IIpemuu 3a ocurypyBame 44.635 46.174
Jpyru HEMaTepHjaTHu TPOIIOIH 311.921 470.980
BkynHo 17.695.601 19.011.241

Tpomorure kou [IpBa ['pyn mi., CioBeHWja ce ofHECYBaaT Ha YCIIYyTH 3a YIPaBYBambE CO CPEJICTBA, YCIYTH
3a JIENTOBHO paboTeme, yCIyTH 3a BHAaTpemHa pesusnja, T u ycimyru 3a yrpaByBame CO PU3UIH. Y CIYTHTE

CC JoCTaByBaaT Ha MECCYHO HHUBO.

10 DUHAHCHCKHY MPUXOIH U PACXOIH
01.01.2015- 01.01.2016-
Onuc 31.12.2015 31.12.2016
Kamatn Ha neno3urtu 1.532.096 618.837
KamaTn Ha XapTuu 0 BpeTHOCT 10.415.703 12.369.925
IIpuxoau o TUCKOHT HA XapTHH OJ BPEAHOCT 2.861.290 1.588.793
Hepeanusupanu JOOMBKY Of XapTHU Of BPEAHOCT 232.626 1.521.180
Hepeanmsupanu 3aryou o5 XapTHH OJ1 BpEIHOCT - -1.535.972
Peanmsupanu TOOWBKH O] XapTHH O] BPEIHOCT 312.126 419.180
[Tpuxoau Mo OCHOB HA O3UTUBHY KYPCHU Pa3IHKH 55.091 24.493
Pacxoay 1o OCHOB Ha MO3UTHBHU KyPCHH PA3JIUKU -56.415 -26.661
[Ipuxoau o KaMaTH Ha CPEACTBA HA TPAHCAKIIMCKH CMETKH 1.590 977
Pacxomu ox kamatu -4718 -1.212
Bkynno 15.349.389 14.979.540
11 JlaHok Ha no0uUBKAa

3axmyuno co 31 nekemBpu 2016 roguna, onHocHo 31 nexkemBpu 2015 TroanHa mpecMeTKaTa Ha JaHOKOT Ha

TOOMBKA € KaKO IIITO CJIEIH:

2016
JloOuBKa mpej 01aHOvyBambe 99.703.211
Henpusnaenu pacxoau 3a JaHOYHU LIETU 7.021.493
JlaHouHa ocHOBa 106.724.704
IIpecmeran nanok Ha noouBka 10% 10.672.470
EdexTuBHA 1aHOYHA cTanKa 10,70%

2015
JloOuBKa mpe 01aHOvyBambe 88.897.220
Henpusnaenu pacxoau 3a JaHOYHU LU 3.587.088
JlaHouHa ocHOBa 92.484.308
IIpecmeran nanok Ha no6uBka 10% 9.248.431
EdexTuBHa 1aHOYHA cTanKa 10,40%
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12 HemaTepujajinu cpeacraa
Hemartepujannu
(0J11% (& Codrrep JInnenuu CpeACTBA BO Bkynno
MOJAr0TOBKA
Ha6aBna Bpeanoct Ha 01.01. 2016 15.010.744 900.000 359.328 16.270.072
HabaBku BO TEKOT Ha TOAMHATA 321.305 - 278.813 355.870
AXTHBHpame Ha HEeMaTepHjalHU CPECTBA 638.141 - (638.141) 600.118
Cocrojoa na 31.12.2016 15.970.190 900.000 - 16.870.190
AKyMyJaupaHa aMmopTH3aluja )
01.01.2016 13.023.230 900.000 13.923.230
AmMopTH3anyja 3a TouHAaTa 776.645 - - 776.645
Cocroj0a Ha amopTH3aUja Ha )
31122016 13.799.875 900.000 14.699.875
Heto eBuieHTHpPaHA BPEIHOCT HA i i
31.12.2016 2.170.315 2.170.315
Ha 31.12.2015 1.987.514 - 359.328 2.346.842
13 HeaBuikHOCTH, IOCTPOjKHU H OllpeMa
Meben,po3uiia | Martepujannu
Oo1nucC O0jexTn H Apyra cpeacTBa BO Bxynno
onpema TOJAr0TOBKA
Ha6aBna Bpegnoct Ha 01.01. 2016 30.844.570 17.206.680 453.760 48.505.010
HaGaBku BO TEKOT Ha TOQMHATA 414.283 0 414.283
AKTHBUpamkE Ha MaTePHjaJTHA CPEJICTBA - 382.302 -453.760 -71.458
Ha 31.12.2016 30.844.570 18.003.265 - 48.847.835
AKyMyJIMpaHa aMOpTU3aluja HA )
01.01.2016 7.694.653 13.960.395 21.655.048
AmopTH3anyja 3a roquHaTa 771.114 1.768.799 - 2.539.913
OryryBame 1 pacXo1yBame - - -
AmopTu3anmja Ha 31.12.2016 8.465.767 15.729.194 - 24.194.961
Hero epmieHTHpana spexHocT 22.378.803 2.274.071 - 24.652.874
Ha 31 nexemBpu 2016 ’ ’ ' ' ' '
Ha 31 nexemBpu 2015 23.149.917 3.246.285 453.760 26.849.962

Co cocrojba Ha 31 nexemBpu 2016 Ha 00jeKTHTE BO COICTBEHOCT Ha J[pyIITBOTO HEMa 3aJI0KHO IMPaBO-

XHUIIOTCKA.
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14 DUHAHCUCKY HHCTPYMEHTH 110 KATerOpuHU

EBunenTupannte BpeqHOCTH Ha PUHAHCUCKUTE CPEACTBAa M 0OBPCKH Ha J[pyIITBOTO MPU3HACHH HA IaTYMOT
Ha I3BemTajor 3a (QUHAHCHMCKAaTa cOCTOj0a 3a OOjaBEeHHTE MEepUOTM MOXKAT KCTO Taka naa Owupjar
KaTeTOPHU3UPAHH Ha CIICTHHOB HAYHH:

Io o0jexTuBHA

Kpenutu u

BPEOHOCT MpEKY nobapysama Mo nocneBame Bkynso
JIOOMBKH W 3aryOn
31 nexemBpu 2016
CpencrBa cnopen M3Bewraj 3a
(¢puHaHCcHcKaTa cocTojda
[Mapwarau cpencrsa - 13.202.372 - 13.202.372
JlameHn KpeauTH, IeTO3UTH U KayIuu - 12.481.457 - 12.481.457
XapThH 0 BPEJHOCT 3a TPryBambe 70.833.080 - 70.833.080
XapTuu 0J1 BpEAHOCT YyBaar 10 JOCIIEBabhe - - 304.186.062 304.186.062
OcrtaHaTi KpaTKOPOYHHU 1obdapyBarmba - 12.484.968 - 12.484.968
Bkynnu cpescTBa 70.833.080 38.168.797 304.186.062 413.187.939
OctaHaT
(uHaHCHUCKU BxymnHo
00BpCKH
Oo6Bpcku cnopen U3Bemraj 3a
(puHaHcuckarta cocTojda
TexoBHM (MHAHCHCKH OOBPCKH 15.413.741 15.413.741
Brynnu ¢puHAHCHCKH 00BPCKH 15.413.741 15.413.741
[To objexkTBHA
Bpel MpeK Kpeauru u
no%ozémarf)m 1}; HO6I;pZ;BaH>a Hlo pocrierarse Biymso
3aryou
31 nexemBpu 2015
CpencrBa cnopen M3Bemraj 3a
¢punancuckara cocrojoa
[Napu u qpyTH TOTOBUHCKH CPEICTBa - 9.821.715 - 9.821.715
JlameHn KpeanuTH, eTO3UTH U KayIuu - 25.025.888 - 25.025.888
XapTuu o7 BpEIHOCT 3a TPTyBambe 53.815.165 - - 53.815.165
XapTu# 0J1 BPEIHOCT Y4yBaar JI0 IOCIICBALE - - 254.964.406 254.964.406
OcTtaHaTi KpaTKOpOYHHU 1obdapyBarmba - 21.388.063 - 21.388.063
Bkynnu cpecTBa 53.815.165 56.235.666 254.964.406 365.015.237
OctaHat
(buHaHCHCKU BxymHo
00BpCKH
Oo6Bpcku cnopen U3Bemraj 3a
(puHaHcuckaTa cocTojda
TexoBHM (MHAHCHCKH OOBPCKH 12.650.980 12.650.980
Bxynuu ¢punancucku 06BpcKH 12.650.980 12.650.980

30




Kb IIpBo nensucko apymrso A/l Ckomje

besemiku KOH GUMHAHCHCKHUTE U3BEIUTAU
3a roaMHaTa mro 3aspuysa Ha 31 nexkemBpu 2016 ronuna

15 XapTuu o BPeJHOCT KOU ce YyBaaT 10 J10CIIeBa-e
Omnuc 31.12.2015 31.12.2016
p>xaBHU OOBP3HUIIN BO TOCIICBAHE 187.971.976 243.176.850
KpatkopoueH ien o 00Bp3HHUIIM BO JOCIeBame (10 1 ro.) 66.992.430 61.009.212
ToTtaJ 00BP3HUIIU BO T0CTIEBaH€ 254.964.406 304.186.062

HpxaBaute 00Bp3HuIK Bo u3HOC onx 81.053 wijagu nexapu (2015 roamua: 85.077 wijaau meHapu) ce
00Bp3HHMIM 3a AeHannoHanu3anuja u 223.133 unjaau aenapu (2015 roauua: 169.888 wijaau menapu) ce
KOHTHHYUpPaHH OOBP3HUIM W3IafeHn on MuHmcTtepcTBOTO 3a (mHaHcuu Ha Pemybnmmka Maxkemonwuja.
OOBp3HUIIUTE 32 JCHAIMOHANIM3AIMja WMaaT CJHAaKBU TOJUINHKM paTH Kou nocrieBaar Ha 31 maj cekoja
roguHa 10 31 maj 2026 roauHa U ce co roauiiHa kamatHa cranka of 2,00%. Kontunyupanute oOBp3HHUIIN
nocrieBaat Bo nepuoa ox 2017 mo 2031 roguHa u ce co roaMiiiHa KaMatHa cramnka ox 3,5% mo 5,5%.

16 JlaneHn KpeauTH, 1eMO3UTH W KayIHuu

Ha 31 nexempu 2016

Jenozumu wmo oocneséaam 00 90 oena

banka Ilepuon Ha opouyBame Bpeanoct  Kamara Tun Ha xamata
XAJIK BAHKA AT CKOIIJE 23.12.2016-11.01.2017 4.000.984 1,00% BapujabuiTHa KamaTa
XAJIK BAHKA AJ] CKOIIJE 29.12.2016-27.01.2017 5.000.410 1,00% BapujaOuIIHA KaMaTa
Bxynno 9.001.394
JMeno3umu wmo oocnesaam 00 1 00 5 zo0unu
banka [lepuon Ha opouyBame Bpeanoct  Kamara Tun Ha kamaTa
CTOITAHCKA BAHKA AC CKOIIJE 15.07.2016-16.07.2018 6.241.660 3.20% (ukcHa kamara
IMPOKPEJINT BAHKA AJ] CKOITJE 18.07.2016-18.07.2018 6.239.797 3.20% (ukcHa kamaTa
BxynHo 12.481.457
Ha 31 nexemBpu 2015 rognna
[enozumu wimo doocnesaam 0o 90 oena
banka Ilepuon Ha opouyBame Bpennoct  Kamara  Tum Ha kamara
XAJIK BAHKA AJ] CKOTIJE 28.12.2015-13.01.2016 7.001.765 1,00%  BapujaOuiaHa Kamara
XAJIK BAHKA Al CKOIIJE 30.12.2015-15.01.2016 2.300.126  1,00%  BapujabmiHa Kamara
Bxynno 9.300.891
leno3umu wmo oocneeaam Hao 1 zoouna
banka Ilepuon Ha opouyBame Bpennoct  Kamata  Tum Ha kamara
ITPOKPEJINT FAHKA A/l CKOIIJE 25.04.2013 - 25.04.2016 4.004.783  6,25%  ¢ukcHa kamaTa
[MPOKPEINT BAHKA Al CKOIIJE 17.07.2013 - 17.07.2016 5.010.760 5,25%  (ukcHa kamara
OXPUICKA BAHKA 25.01.2013 — 25.01.2016 8.008.945 6,00%  ¢urcHa kamara
XAJIK BAHKA 18.02.2013 — 18.02.2016 8.001.400 6,30%  BapmjabmiHa KamaTa
Bxynno 25.025.888
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17 XapTuu 01 BPEJHOCT KOM Ce YyBaaT 3a TPryBame
Onuc 31.12.2015 31.12.2016
OOBp3HUIH 32 ACHAINOHAIN3AII]a 41.701.818 51.061.506
Kontunyupanu 00OBp3HHUIIN 12.113.347 19.771.574
BkynHo 53.815.166 70.833.080

O6Bp3uunuTe co u3noc o 51.061 wijaau nenapu (2015 roauna: 41.702 nijanu neHapu) ce omHECyBaaT Ha
00Bp3HHIIK 3a neHaroHanu3anuja, 19.772 wijann nenapu (2015 rommma: 12.113 wmjamu aenapu) ce
OJIHECYBaaT Ha KOHTUHYHPaHH 00Bp3HHULIM. CHTE XapTUH O] BPEIHOCT C& M3AaZeHH 0] MUHHCTEPCTBOTO 32
¢unancun Ha Penyonuka Makenonuja. OOBp3HUITUTE 32 JCHAITMOHAIM3AIMja ce CO KaMaTHa cTamka o 2%
TOJMITHO M JO0CTacyBaaT Bo rojumiHu patd no 2026 romuHa. KoHTHHyHpaHMpaHHUTE OOBP3HUIIM CE CO
kamartHa cranka ox 3,5% no 4,6 %. KamaraTa ce ucruiatyBa BO TOAMIITHY PaTH, a TIaBHHIIATA JTOCIIEBA BO
nepuon ox 2018 no 2026 roauHa.

18 OcTanaTn modapyBama
Onuc 31.12.2015 31.12.2016
ITobapyBama 3a HATOMECT OJ1 YIJIATCHH MPHUIOHECH BO 3a0KUTEIICH (HOH/T 11.636.455 944.410
ITobapyBama o1 BpabOTCHUTE 278 141
ITobapyBama 3a aBaHCH 65.635 40.381
BxynHo 11.702.368 984.932
19 OnHanpen mJaTeHH TPOIIONH W MPecMeTaHU MPUXOIH
Onuc 31.12.2015 31.12.2016
OnHanpe IIaTeHn TPOIIOIH (TPETIUIATH 32 BECHUIIN, CITHCannja, biymGepr
H CIT) 790.702 739.017
[pecMeTanu. a HeHAIUTATEHH TIPUXO.IH O] BJIe3Ha TIPOBH3Hja U MIPOBU3H]ja 3a
yIpaByBame 8.894.992 10.761.019
BkymnHo 9.685.694 11.500.036
20 AKIIMOHEPCKHU KANUTAJ

Co cocroj6a Ha 31 mekemBpu 2016 rommua m 31 mekemBpu 2015 romvHa, akKIIMOHEPCKHUOT KalWTaNl HA
HpymrBoto usnecysa 110.459 unjagu nenapu ogrocHo 1.800.000 eBpa xou ce 1EIOCHO YIIaTeHH.

Bpoi Ha Bpennocr
AKITOHED POl mo akigja | Bpennoct Bo EYP | Yuectso Bo %
AaKIIUn
Bo EYP
[pBa I'poyn nu., Jby6ipana 918 1.000 918.000 51%
Komepuujanua banka AJl, Ckomje 882 1.000 882.000 49%
BxynHo 1.800 1.800.000 100%

Objasenu u niamenu ousudeHou 3a coournama uimo 3asputysa Ha 31 oexemepu 2016 200una

Koneuna musuaenaa on MKJ] 25.625 nenapu mo akmuja:
O0jaBenu u 1esocHo wiateHu: 46.125 unjaan nenapu

Objasenu u niamenu ousudenou 3a eaournama wmo 3aspuiyéa na 31 oexemspu 2015 coouna:

Koneuna musunenna onq MK/ 8.542 nenapu no aknuja:
O0jaBeHu 1 LENOCHO iateHu: 15.375 unjagu nenapu
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O6jaBeHnTe W TUIATCHW IWBUACHAM 32 TOJMHUTE MWITO 3aBpinryBaaT Ha 31 mexemBpu 2016 roguna um 31
nexkemBpu 2015 roamHa ce 11e10CHO UCTUIATEHN BO TIapH.

21 Pe3epBupama 3a TpOIIOUM U PU3HIIH
Co cocroj6a Ha 31 mexkemBpu 2016 rogmna mpoTtus pyHmITBOTO ce BOAM €AHA MPEKPUIOYHA MOCTAIKA.

JIpylmTBOTO €BHICHTHpAIIE pe3epBUpPaba O] TIOTCHIIUjaTHH 3ary0H 10 OCHOB Ha MOCTANKaTa BO U3HOC O
2.467.800 nenapm.

22 IHoTenuujannu 00BpCcKH
Ha 31 nexemBpu 2016 roguna nmpotus JpymTBoTo ce BOAM €l€H CyACKH criop. pymTBoTO HE eBUACHTHpA
OMII0 KakBU pe3epBHparba O MOTECHIHMjATHH 3aryOH 0 OCHOB Ha CYJCKHOT CIIOp, IIOPAJX TOA IITO CMETa

JIeKa HeMa Jla UMa MaTepHjalHO 3HAYajHU MTOCIICMIIN .

Ha 31 nexemBpu 2016 rogunHa [[pymTBoTo HEMa Mpe3eMeHH KanuTaiaHd o0BpckH (2015: Hema).
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22 Tpancakuuu co noBp3anu cy0jexTu

Canmara 1 060eMOT Ha TPAHCAKIIUUTE CO MTOBP3aHNUTE CYOjeKTH co cocToj6a Ha 31 nexemBpu 2016 ronuHa 1

31 nexemBpu 2015 roguHa ce Kako IITO CIEIU:

Tpomony o NOBP3aHU cy0jekTH

01.01.2015-31.12.2015

01.01.2016-31.12.2016

Komepuujanua 6anxa A/l Ckonje

KamaTn on1 7e7I0BHU KapTHUKH 884 158
Tpormrony 1o OCHOB Ha areHTCKHU JIOTOBOPH 4.680 14.040
Tpormrony o OCHOB Ha JIOTOBOP 3a BPIICHE HAa YCIYTH 1.439.360 1.439.212
Tpomonu 3a HaeM Ha BTOpa JIOKaIyja 289.716 289.716
Haewm Ha ced 4.130 5.841
HeratueHu KypcHU pas3iIuKH 8.713 6.848
bankapcka nposusuja 211.278 196.686
Bxynuu Tpomony on Komepuujaiana 6anka 1.958.761 1.952.501
Ilpea I'pyn nay. Jbyb.sana

Tporronu 1o OCHOB Ha JIOTOBOP 3a BPIICHE HA YCIYTH 12.003.953 12.025.649
BxynHu Tpomony o1 noBp3aHu cy0jeKTH 13.962.714 13.978.150

IIpuxoau ox moBp3aHu cy0jekTH

01.01.2015-31.12.2015

01.01.2016-31.12.2016

Komepyujanua 6anuxa A/l Cxonje

IIpuxoau o KaMaTH 01 TPAHCAKIIUCKH CMETKH 1.590 977
[Tpuxonw o NO3UTHBHY KYPCHHU Pa3JIAKH 2.235 711
BxynHu nNpuxoau o NOBpP3aHU cy0jeKTH 3.825 1.688
CpencTBa Kaj moBp3aHu cCy0jekTH 31.12.2015 31.12.2016
Komepuyujanna 6auxa A/l Cxonje

CpencTBa Ha IEHAPCKH TPAHCAKIUCKUA CMETKU 322.960 4.009.241
CpezcTBa Ha ICBU3HU TPAHCAKIIUCKHA CMETKU 186.329 180.744
BxynHo cpeacTBa Kaj moBp3aHM cy0jeKTH 509.289 4.189.985
OOBpPCKH KOH NOBP3aHHU Cy0jeKTH 31.12.2015 31.12.2016
Komepyujanna oanxa AJ/] Cxonje

JlonropouHa 00BpcKa 3a JIeN0BEH 00jeKT - -
KpaTtkopounu o6BpckH - -
KpaTtkopodna 0OBpcKa 3a IeJ0BEeH 00jeKT - -
OOBpPCKH 110 OCHOB Ha JJOTOBOP 32 BPUICHE HA YCIYTH 119.925 119.704
OOBpPCKH 110 OCHOB Ha ar€HTCKHU JJOTOBOPHU 1.980 -
OOBpCKH 32 OM3HIC KAPTUIKH 7.154 1.008
OOGBPCKH 110 OCHOB Ha AWBHJCHAA - -
Bxynuu o6Bpckn kon Komepuujaina 6anka 129.059 120.712
Ilpea I'pyn nay. Jbyowana

KpaTtkopounu o6BpckH - -
OOBpCKH 110 OCHOB Ha JIOTOBOP 3a BpLICHE Ha YCIYTU 846.927 845.367
OOBpPCKH 10 OCHOB HA TUBUJICH A - -
Bxynuu o6Bpcku ko IlpBa I'pyn mi. Jbyé/bana 846.927 845.367
BrxynHu 00BpCKH KOH NOBP3aHH CY0jeKTH 975.986 966.079

Ilo6apyBama KOH NOBP3aHU CY0jeKTH

Onuc

01.01.2015-31.12.2015

01.01.2016-31.12.2016

Tpomouy 3a KJIy4eH HepcoHa

10.088.731

10.816.617




Kb IIpBo nensucko apymrso A/l Ckomje

benemkn koH (l)I/IHaHCI/ICKI/ITe u3BemTan

3a roAMHaTa wro 3aspuysa Ha 31 gekemBpu 2016 roanHa

dakTypupaHUTe pacxoIu co MmoBp3aHuTe cyojektu 3a nepuon 01.01.2016 — 31.12.2016 roguna ce

IIpUKaxaH BO TabenaTa MOJA0Jy MOCANUHEYHO I10 TpchaKqua:

CKYIINHA ITPBA 3aBapoBaiHUIIKHA
X0 uHr A.1 Jbyo/bana-CiioBeHuja

OcHOB 32 TpaHcaKIHUja

Bpoj Ha
dakrypa

Jdatym Ha
¢akrypa

H3noc Ha
TPaHCAKLMja
no (paxkrypa
EYP

H3Hoc Ha
TpaHCaKIHja

co 1AB

banka na
TpaHCaKIHja

Bpoj na
JAOTO0BOP U
aHeKc

Ycayru 3a ynpaByBame o
CpEICTBA,yCIIyTH 33 AEIOBHO
paboTeme, ycIyru 3a
BHaTpermrHa pesusuja, UT
YCITyTH ¥ YCIIYTH 32
yIpaBYBambe CO PUSHLH

16-360-
000002

31.01.2016

13.750,00
EVP

1.001.811
IIeH

Komepunjanna
GaHka

03-3494/1
29.03.2016

Ycnyru 3a ynpaByBame co
CPE/ICTBA,yCIIyTH 32 ACTOBHO
paboTeme, yciIyru 3a
BHaTpeIHa pesusuja, UT
YCIYTH U YCIIyTH 32
yIpaByBamke CO PUBHIU

16-360-
00007

29.02.2016

13.750,00
EYP

1.001.765
IIeH

Komeprmjamaa
OaHka

03-3494/1
29.03.2016

VYenyru 3a ynpaByBame cO
CPE/ICTBA,yCIIyTH 3a JACJIOBHO
paboTeme, yCIyTrH 3a
BHaTpelHa pesusuja, UT
YCIYTH U YCIIyTH 33
YIPaBYBakE CO PU3UIH

16-360-
000013

31.03.2016

13.750,00
EVYP

1.000.752
JeH

Komepiujanaa
OaHka

03-3494/1
29.03.2016

Ycnyru 3a ynpaByBame co
CPE/ICTBA,yCIIyTH 32 ACTOBHO
paboTeme, yciIyru 3a
BHaTpeIrHa pesusuja, UT
YCIYTH U YCIIyTH 32
YIpaByBamke CO PUHITU

16-360-
000017

30.04.2016

13.750,00
EYP

1.001.807
IIeH

Komeprmjamaa
Oanka

03-3494/1
29.03.2016

VYenyru 3a ynpaByBame co
CpPE/ICTBA,yCIIyTH 3a JEJIOBHO
paboTeme, yCIyTu 3a
BHarpelHa pesusuja, UT
YCIIYTH M YCIIyTH 32
YIPaByBamkbe CO PU3HIMU

16-360-
00025

31.05.2016

13.750,00
EVYP

1.001.765
JeH

Kowmepiujanaa
GaHka

03-3494/1
29.03.2016

VYenyru 3a ynpaByBame cO
CPE/ICTBA,yCIIyTH 32 JAEIOBHO
paboTeme, yciIyru 3a
BHaTpeIrHa pesusuja, UT
YCIYTH U YCIIyTH 32
YIIPaBYBambE CO PU3HIH

16-360-
000029

30.06.2016

13.750,00
EYP

1.000.763
IIeH

Komeprjamaa
Oanka

03-3494/1
29.03.2016

VYcyru 3a ynpaByBame co
CPEeICTBa,yCIYTH 3a ICTIOBHO
paboTeme, yCIyTH 3a
BHaTpeImHa pesusuja, UT
YCIYTH U yCIYTH 32
YIIPaBYBame CO PH3UIH

16-360-
000033

31.07.2016

13.750,00
EVYP

998.448 neun

Komeprjanna
GaHKa

03-3494/1
29.03.2016

VYenyru 3a ynpaByBame cO
CpPEeICTBa,yCIYTH 3a ICTIOBHO
paboreme, yciuyru 3a
BHarpeliHa pesusuja, UT

16-360-
000037

31.08.2016

13.750,00
EVYP

998.507 nen

Komeprjanna
OaHka

03-3494/1
29.03.2016
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YCIYyTH U yCIYTH 32
yIpaByBamke CO PUBHIU

VYcayru 3a ynpaByBame o
CpelCTBa,yCIIyTH 3a AEIOBHO
paboTteme, yCIyTH 3a
BHaTpermHa pesusuja, UT
YCITyTH ¥ YCIIYTH 32
yIpaByBamke CO PUSHIH

16-360-
000041

30.09.2016

13.750,00
EYP

998.501 nen

Komeprmjamaa
OaHka

03-3494/1
29.03.2016

VYeayru 3a ynpaByBambe €O
CPEICTBa,yCIAYyTH 3a AEJIOBHO
paboTeme, ycIyru 3a
BHarpeliHa pesusuja, UT
YCILyTH U YCIIyTH 32
YIPaBYBawkE CO PUBHLU

16-360-
000021

16.05.2016

373,08 EYP

23.017 neH.

Komepunjanna
OaHka

03-3494/1
29.03.2016

VYcenyru 3a ynpaByBame co
CpPEeICTBa,yCIYyTH 3a AEJIOBHO
paboTeme, YyCIyrH 3a
BHaTpeIrHa pesusuja, UT
YCIYTH U YCIIyTH 32
YIIPAaBYBamkE CO PU3HIIH

16-360-
000048

31.10.2016

13.750,00
EYP

999.811 nen

Komepriujanaa
OaHKa

03-3494/1
29.03.2016

VYeayru 3a ynpaByBambe co
CpelCTBa,yCITyTH 32 ACIOBHO
paboTerbe, yCIIyTH 3a
BHaTpelHa pesusuja, UT
YCIIyTH ¥ yCIIYTH 3a
YIIPaBYBame CO PU3UIH

16-360-
000053

30.11.2016

13.750,00
EYP

998.408 nen

Komeprmjamaa
GaHka

03-3494/1
29.03.2016

VYenyru 3a ynpaByBame coO
CPE/ICTBA,yCIIyTH 3a JACJIOBHO
paboTeme, yCIyTrH 3a
BHaTpelHa pesusuja, UT
YCIYTH U YCIIyTH 33
YIPaBYBakE CO PU3UIH

16-360-
000057

31.12.2016

13.750,00
EVYP

998.294 neu

Komepiujanaa
OaHka

03-3494/1
29.03.2016

KoMmepuujanna 6anka
AJl Cxomnje

OcHoB 3a TpaHcakuuja

H3Hoc Ha

Bpoj Ha
daxrypa

Jarym Ha
daxrypa

TpaHcakuuja
JeH.

banka na
TpaHcakumja

Bpoj Ha
A0TOBOP U
aHeKc

Tpomonu mo 1orosop (paboTH MOBP3aHU
CO MapKeTHHTI H CKIIy4qyBambe Ha
JIOTOBOPH, KOPUCTEHE Ha TUCTPUOYTUBHA
MpeKa, KOPUCTEHE Ha ACJIOBHHOT
npoctop U BeO crpaHa Ha KB)

01-2016-3712/1

31.01.2016

120.125

Kowmepiujanaa
Oanka

03-19007/1
30.12.2015

Tpororw o 1oroBop (paboTu moBp3aHU
CO MapKEeTHHT U CKITyqyBame Ha
JIOTOBOPH, KOPUCTEHHE HA JUCTPUOYTUBHA
Mpexa, KOPUCTCHE Ha JETOBHUOT
npoctop U BeO crpaHa Ha KB)

02-2016-8432/1

29.02.2016

120.120

Komeprmjamaa
OaHKa

03-19007/1
30.12.2015

Tpomronw no goroBop (padboTu MoBp3aHu
CO MapKeTHHI' U CKIIydyBambe Ha
JIOTOBOPH, KOPUCTEHE Ha UCTPUOYTUBHA
MperKa, KOPUCTEHE Ha AEIOBHUOT
npoctop u Be6 crpana Ha KB)

03-2016-18597/1

31.03.2016

120.118

Komeprjanna
OaHka

03-19007/1
30.12.2015

Tpormonu o goroBop (paboTu MoBp3aHU
CO MapKETHUHT U CKIIy9yBalk€ Ha
JIOTOBOPH, KOPUCTEHE HA JUCTPUOYTHBHA

04-2016-13568/1

30.04.2016

120.125

Komeprjanna
OaHka

03-19007/1
30.12.2015
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MpeXa, KOPUCTEHE Ha JCTIOBHHOT
npoctop u BeO ctpana Ha Kb)

Tpomonu no goroBop (padboTu MoBp3aHu 03-19007/1
CO MapKETHHT U CKITyIyBame Ha KoMeniuiania 30.12.2015
JIOTOBOPH, KOPHCTERHe Ha auctpubyTusHa | 05-2016-22415/1 | 31.05.2016 120.120 6Ia)1§1<;1
MperKa, KOPUCTEHE Ha JICJIOBHHOT
npoctop u Be6 crpana Ha KB)
Tpomonu mo roroop (paboTH MOBP3aHU 03-19007/1
CO MapKETHHT ¥ CKITyIyBame Ha KoMeniuiania 30.12.2015
JIOTOBOPH, KOPHCTERHe Ha nuctpubyTusHa | 06-2016-26511/1 | 30.06.2016 120.120 61;;(;
MpeXa, KOPUCTEHE Ha JACTIOBHHOT
npoctop 1 BeO ctpana Ha KB)
Tpomonu no goroBop (padboTu nMoBp3aHu 03-19007/1
CO MapKeTUHT U CKITydyBame Ha KoMeniutiaa 30.12.2015
JIOTOBOPH, KOpHCTeHe Ha nuctpubytuBHa | 07-2016-30554/1 | 31.07.2016 119.723 61;;(;
MpeXa, KOPUCTEHE Ha JACTIOBHHOT
npoctop u BeO ctpana Ha KB)
Tpomonu o toroop (paboOTH MOBP3aHU 03-19007/1
CO MapKETHHT ¥ CKITyqyBamke Ha KoMeniuiania 30.12.2015
JIOTOBOPH, KopucTethe Ha auctpubytusna | 08-2016-33948/1 | 31.08.2016 119.725 612);1(]21
MperKa, KOPUCTSHE Ha ICIIOBHHOT
npoctop u BeO crpaHa Ha KB)
Tporwomu o norosop (paboTH MOBp3aHU
CO MapKETHHT U CKIIy4yBambe Ha . i
A0rOBOPH, KOpHCTetbe Ha AncTpUOyTHBHa | 09-2016-37574/1 | 30002016 | 119729 | \OMEPUMAmR gg 13%0071%
Mpexa, KOPUCTEHE Ha IEIOBHUOT R
npoctop U BeO cTpana Ha KB)
Tporomnu o 1oroBop (paboTH MOBP3aHU
CO MapKeTHHTI H CKIIydyBambe Ha . i
JIOTOBOPH, KOpHCTEHhe Ha auctpubytusHa | 10-2016-41424/1 | 31.10.2016 119.886 KOM?;EE; ama g:(;) 1202007]{;
Mpexa, KOPUCTEHE Ha IEIOBHUOT R
npoctop u BeO crpaHa Ha KB)
Tporwomu o norosop (paboTH MOBp3aHU
CO MapKETHHT U CKIIy4yBambe Ha . i
JIOTOBOPH, KOpUCTEehe Ha aucTpubytuBna | 11-2016-45666/1 | 30.11.2016 119.718 KOMEEES:HHEI (?),g 1202007:{51)
Mpexa, KOPUCTECHE Ha JeTOBHUOT o
npoctop u BeO crpaHa Ha KB)
Tpowomu no norosop (paboTH MOBp3aHu
CO MapKeTHHTI H CKIIy4qyBambe Ha . i
JIOTOBOPH, KOPUCTEHE Ha TUCTPHOYTHBHA 12-201691/1 31.12.2016 119.704 KOM?;EE; ama g:(;) 12020071{2
Mpexa, KOPUCTEHE Ha IeIOBHUOT "
npoctop u Beb crpana Ha KB)
Tpomronu 3a CKIly4eHN areHTCKH JIOTOBOPH 01-901-02016- Kowmeprmjanaa | 03-19007/1
8374 29.02.2016 3.060 OaHKa 30.12.2015
02-901-2016- Komeprjanaa | 03-19007/1
Tpomony 3a CKIy4eH! areHTCKH JO0rOBOPH 1313 31.01.2016 180 GanKa 30122015
Tpormomny 3a CKITy4eHH areHTCKU J0TOBOPU 01-000- Komepuujanua | 03-19007/1
2016/1503 | 07:04:2016 900 Gara 30.12.2015
Tporouy 3a CKIly4€HU areHTCKH JJ0TOBOPU 03-901-2016- Komepuujanua | 03-19007/1
2239 31.05.2016 720 OaHKa 30.12.2015
Tpomromy 3a CKIIy4eHH areHTCKU IOTOBOPH 05-901-2016- Komepuujanua | 03-19007/1
2844 13.07.2016 3.780 OaHKa 30.12.2015
Tpomromy 3a CKIIy4eHH areHTCKU IOTOBOPH 06-901-2016- Komepuujanua | 03-19007/1
3467 05.09.2016 3.780 OaHKa 30.12.2015
Tpomromy 3a CKIIy4eHH areHTCKU IOTOBOPH 07-901-2016- Komepuujanua | 03-19007/1
3467 05.09.2016 900 OaHKa 30.12.2015
T i -
POILLOLM 33 CKIIyYeHH areHTCKH 10r0BOPH 08-901-2016- 07.10.2016 900 KOM?;ES;HHEI (?)3 1_22)()2007:{;
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Tpormonyu 3a CKIyd4eHH areHTCKH J0TOBOPH 09-92;;2016- 03.11.2016 900 KOM;};EEi anHa 23-12%007]{;
TpoIIoNy 3a CKIy4eHH areHTCKH JO0rOBOPH 10-92;5016- 19.12.2016 360 KOMg;Eg anHa 23-12%007]%
Tpolwow 3a HaeM Ha BTOpa JOKALKja 16-003-1554/1 | 16.01.2016 24.143 KOMggﬁganHa %%igozc?l/é
Tpotwow 3a HaeM Ha BTOpa JOKALHja 16-005-3832/1 | 01.02.2016 24.143 KOMggﬁganHa ggjg_%%i/é
Tpolwow 3a HaeM Ha BTOpa JOKALHja 16-008-8519/1 | 01.03.2016 24.143 KOMggﬁganHa ggjg_%%i/é
Tpolwow 3a HaeM Ha BTOpa JOKALKja 16-012-14241/1 | 04.04.2016 24.143 KOMggﬁganHa ggjg_%%i/é
Tpolwow 3a HaeM Ha BTOpa JOKALHja 16-015-18559/1 | 03.05.2016 24.143 KOMggﬁganHa ggjg_%%i/é
TpolLoH 3a HaeM Ha BTOpa JIOKaLlHja 16-018-22633/1 | 01.06.2016 24.143 KOMgzﬁganHa ggjgg%i/é
TpolwoLH 3a HaeM Ha BTOpa JoKauja 16-023-26626/1 | 01.07.2016 24.143 KOM;ﬂEﬁiaHHa gg_’igg%?sl
Tporomny 3a HaeM Ha BTOpa JOKaldja 16-025-30749/1 01.08.2016 24.143 KOM?;EE ama gg_g%%gllé
Tporomny 3a HaeM Ha BTOpa JIOKaIuja 16-028-34678/1 01.09.2016 24.143 KOM?;EE ama gg_g%%gllé
Tporomny 3a HaeM Ha BTOpa JOKaldja 16-031-37920/1 03.10.2016 24.143 KOM?;EE ama gg_g%%gllé
TpoLLoLH 3a HaeM Ha BTOpa JOKaLlja 16-041-41824/1 | 01.11.2016 24.143 KOM%EEE?H&‘ ggjgg%sl/é
Tpomony 3a HaeM Ha BTOpa JIOKaIlHja 16-044-45831/1 01.12.2016 24.143 KOMgEEEiMHa gg-igg%i/é
TpoLoK 3a HaeM Ha ced 2016 29.01.2016 3.776 KOM%‘;ﬁg‘HHa ggiszag%z/é
TpoLoK 3a HaeM Ha ced 2016 09.08.2016 2.065 KOM%‘;ﬁg‘HHa ggiszag%z/é

Bo Tpomionu 3a kinyueH mepcoHall € BKIyYeH OpyTO TPOIIOKOT 3a YJICHOBH Ha YIpaBeH 0100p M OpyTo
HaJIOMECTOKOT 3a ujeHoBU Ha Haazopen oxbop.

23 Hacranu mo 1aTyMoT Ha U3BeCTyBam€

He nocTojaTt MaTtepujainHo 3HaYajHU HACTAHU IITO CE CIYYHIIC TIOCNIE JATYMOT Ha U3BECTYBAME, a KOM OU KOU
Ou Tpebano ma ce obeno/ieHaT BO OBUE (PMHAHCHUCKH M3BEIITAM.
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