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MHOOPMATUBEH NMPOCMEKT 3A
Kb NPB OTBOPEH AJO6POBOJIEH NEH3UCKN ®OHA - CKOMJE
YnpaByBaH ofy
KB NPBO NMEH3UCKO APYLLTBO Al CKOMNJE
cocToj6a Ha 31.12.2017

1. BOBEZ,

1. Ha3us n cepute Ha [ipywreoto 1 QoHAOT Co Koj ynpaByBa:

Hasug Ha [ipywrsoto: Kb Mpso ApywwTBo 3a ynpasyBatbe o 3af0MKUTeNHN 1 Jo6poBoNHM nen3ncku doHgosn AL Ckonje — ckpateH HaswB: Kb Mpso nensucko
apywrso Al Ckonje.

Cepuwre Ha [ipywrBoto: CepuiuTeto Ha [lpyluTBoto e Ha aapeca: byn. Ununpen 6p.1, 1000 Ckonje, Penybnnka MakesoHuja

Ha3us Ha @onpor: Kb MpB oTBopeH AoOpoBoneH neH3ucki poHa — Ckonje

Cepuwre Ha Qonpor: CegnwTero Ha DoHAOT e Ha agpeca: byn. Maukgen 6p.1, 1000 Ckonje, Penybnnka MakesoHuja

MpaBHa pamka Ha QonpoT: 0TBopeH F0OPOBONEH NEH3NCKN QOHA

JlaTym Ha ocHoBatbe Ha nen3nckuot poHp: Kb Mps otBopeH Ao6poBoneH nensucku ¢oHa — Ckonje e ocHoaH Ha 04.12.2009 roauHa co A03B0Na 1 0F0OPeHNe 33
ynpaByBatbe Co ,06POBONEH NeH3NCKI GOHA Of CTPaHA Ha AreHLmjaTa 3a CynepBi3Vja Ha KanuTanHoTo GUHAHCMPAHO NEH3ICKO OCUTYpyBatbe.

KouTtakT Tenedon: 023243777,023243772

2. ime 1 npe3ume Ha uneHoBHU Ha YnpaBeH oa6op Ha [lpyLiTBOTO Koe ynpaByBa o 06pOBONHUOT NeH3NCKK (pOHA:
- I-fa BecHa (rojaHoBcKa, MpeTcepaten Ha YnpaBeH op6op
- I-nuH Mpeppar MiunoLuescku, Ynex Ha YnpaseH og6op

3. ime v npe3ume Ha uneHoBu Ha Hap3opeH op6op Ha [IpyluTBoTO Koe ynpaByBa co ;06pOBONHMOT NEH3UCKN GOHA:
- I-fa Anenka Xnugapwuy Kpa, Mpetcenaten Ha Han3opeH ogbop,

- [-fa Munuua leopruesa, unex Ha Hap3opHuot ogbop

- [-fa Maja CreBkoBa LLtepueBa, une Ha Hag3opHuot oa6op

- I-pwH Jane3 Kpatbu, unet Ha Hag3opHuot ogbop 1

- I-puH Cawwo Apco, He3asuceH uneH Ha Hap3opHuoT oa6op

- I-nuH Mapujan LLlynTa, He3aBucen unen Ha Hap3opHuoT oa6op

4. ime, npe3ume n apecu Ha aKuMoHepuTe Ha JIpylITBOTO Koe ynpaByBa o AOGPOBONHMOT NEH3UCKN GOHA U HUBHOTO Y4eCTBO BO OCHOBHATa
rnaBHUHA Ha [IpywITBOTO Koe ynpaByBa co 406POBONHMOT NeH3NCKN GOHA:

1. Skupina Prva, zavarovalniski holding d.d. Ljubljana (Prva group, Insurance holding company, plc. Ljubljana)
Cepvwre: Gajdapjesa ynuua 33, 1000 /bybrana, Penybnuka Cnosetuja
YyecTBO BO 0CHOBHATA IMaBHIHa: 51%

2. Komepuujanxa 6anka Al Ckonje
Cepuwre: Yn. Opue Hukonos 6p.3, 1000 Ckonje, Peny6bnuka MakegoHuja
YyecTBO BO 0CHOBHATa rMaBHIHa: 49%

OcHoBHara rnasHuHa Ha Kb MpBo nen3ucko apywrso Afl Ckonje u3Hecysa 1,8 Munuonm Espa.

5. Ha3us n cepuwute Ha yyBap Ha umor: HJ1b banka ALl Ckonje
CenuwTeTo Ha YyBapoT Ha UMOT e Ha agpeca: Yn. Majka Tepe3a 6p.1, 1000 Ckonje, Peny6nuka Makesonuja

6. Moparouy 3a peBM30pOT Ha AO6POBONHMOT NeH3UCKN GOHA U [ipywuTBOTO:

Hapgopewen pesusop Ha Kb Mps otBopen go6poBoneH nensucku Gpoup — Ckonje u Kb Mpso nensucko apywrso A/l Ckonje:
Epct v Janr OBnactenn pesusopu J00; cepmiwte: 6yn.8-mu Centemppy 18/3-4 (OkTomspucka peonyuyja), 1000 Ckonje

CynepBu30p Ha KanuTanHo GUHAHCUPAHO NEH3UCKO OCUrypyBatbe e AreHumjaTa 3a cynepeu3mja Ha KanuUTanHo pUHaHMpaHo NEH3NCKO OCUTypyBakbe
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1I. CTPYKTYPA HA PEOOPMWUPAHUOT MEH3UCKU CUCTEM:
PedopmupannoT neH3ucKkun cucTem ce Temenu Ha 3 cronba:

MPB CTOJIB — 3a710/mKUTENHO MEH3NCKO 11 HBANMACKO 0CUTypyBatbe - DOHZOT 32 NEH3MCKO 1 MHBANUACKO ocurypyBatbe Ha Makegowuja (ONOM);

BTOP CTOJIb — 3az10/mkuTeNHO KanUTanHo GUHAHCUPAHO MEH3NCKO OCUTYPYBatbe.

TPET CTOJIb — [106poBosiHO KanuTanHo GuHaHcvpaHo nexucko ocurypysatbe. Kb Mpeo nensucko ppywrso Afl Ckonje u Kb MpB oTBopeH ao6poBoneH
neH3uckn GpoHp — Ckonje ce fen op TpeTMOT NeH3NckK cTon6 Bo Peny6nuka MakepoHuja;

1Il. NHBECTUPAIHE

7. OCHOBHM NMPUHLMNN Ha MHBecTMpaweTo 3a nepuogotr 1.1.2017 - 31.12.2017 roAMHa M camoorpaHuyyBata NpU MHBECTUPAETO OCBEH
orpaHuuyBatba YyTBPAEHN €0 3aKOHOT 32 ;06POBONHO KaNUTaNHO pUHAHCMPaHO NEH3NCKO OCUTypyBatbe

a) [lo6poBoneH neH3ucku GpoHA:

Kb Mpe 0TBOpeH 406p0oBoseH NeHsucku GoHg - (Komje e 0TBOPEH UHBECTULMOHEH GOHA.

Kb Mps oTBopeH f06poBoneH nen3ucku poHa - Ckonje ro counHyBaaT J06POBONHUTE NPUAOHECK, yInaTeHn BO MMe U 3a CMeTKa Ha WieHoBUTe, CPeACTBATA Ha
WIeHoBHUTE, CPEACTBATA HA MEH3VOHNPAHNTE YNeHOBY 1 MPUHOCUTE Off MHBECTUPAHUTE NPUAOHECH U CPEACTBA, HAMANEHI 33 HAZOMECTOLAT LUTO Ce HaNNaTyBaar of
[106pOBONHNOT NEH3UCKN GOHA

[lpyLUTBOTO Ha KPAjOT Ha jyHI 1 AEKeMBPY CeK0ja FOAMHA, FO YTBPAYBA MPUHOCOT BO HOMUHANIEH W PeaneH U3HOC 33 NPETXOAHUTE 84 MeceLi, a 10T Ce KOHBEPTYPa BO
€KBUBANICHTHA FOAMLLIHA CTAMKa HA MPUHOC, U3Pa3eHa KaKo MPOLEHT, CO ABE AELMMATHI MecTa.

MpUHOCOT Ha SOOPOBONTHIOT MEH3UCKN GOHA BO HOMMHAMEH M3HOC MPETCTaBYBA NPOMEHA HA BPEAHOCTA HA (METKOBOACTBEHA eANHIALA HA NOCNEAHUOT AATYM Ha
npoLeHKa B0 NPeCMeTKOBHUOT nepuoj BO 04HOC Ha BPeAHOCTA HAa CMETKOBOACTBEHATA eANHNLIA Ha NOCTIeJHNOT [ieH 04 MeceLloT KOj NpeTxoau Ha NPBUOT Mecel| BO
NpPecMeTKOBHUOT Nepuoa.
”pVIHO(OT Ha ﬂOﬁpOBOJ’IHI/IOT NeH3UCKn d)OHJIl BO HOMWHaNeH U3HOC e NpecmeTyBa Mo CnefHata ¢opmyna:
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Rnom e cTanka Ha NpuHOC BO HOMUHANEH U3HOC 33 NPECMETKOBHIOT NEpHoA,

SEt e BPeAHOCTa Ha CMETKOBOACTBEHAT eAMHILIA HA IOCNIEAHUOT JIEH Ha NPECMETKOBHUOT Nepuog,

SE0 e BPeHOCTa Ha CMETKOBOACTBEHATA eAMHILA HA OCTIEAHUOT JIEH 0/ MECELOT KOj IPETXOAM Ha NPBYOT Mecel| BO MPECMETKOBHHUOT Neprog,
t e 6poj Ha JeHOBY BO NPECMETKOBHMUOT NepHOA.

anIHOCOT Ha ﬂOﬁpOBOJ’IHI/IOT NeH3NCKn ¢0HI.'| BO peaneH U3HOC (e NpecMeTyBa BP3 0CHOBA Ha MPUHOCOT Ha ﬂOﬁpOBOJ’IHI/IOT NeH3UCKn ¢0Hﬂ BO HOMMHaNeH U3HoC
W HUBOTO Ha TPOLLOLUTE Ha XWUBOT BO UCTWOT NMEPUOA 3a KOj (e npecmeTyBa NpUHOCOT OﬁjaBeHI/I oa ﬂp)KaBHI/IOT 3aB0J] 3a CTaTUCTNKA Ha Peny6nMKa MaKenoqua.
”pVIHOCOT Ha ﬂOﬁpOBOJ’IHI/IOT NeH3NcKn ¢OHJZ[ BO peaneH U3HOC ce NpecmeTyBa no ciejHata ¢opmyna:
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Rreal e cTanka Ha npuHoOC BO peaneH U3HOC 3a NPECMETKOBHIOT Nepuog,

Rnom e ctanka Ha npUHOC BO HOMIHANEH U3HOC 32 NPECMETKOBHMOT Nepuog,

t— e 6pojoT Ha ZieHOBY BO NPECMETKOBHIOT NEPUOL

ik — vHZeKc Ha TpowowwTe Ha XMBOT, 06jaBeH of [lpXaBHUOT 3aBOA 3 CTAaTUCTIKA Ha Peny6nuka MakeZoHuja, Ha KpajoT Ha jyHI OAHOCHO AEKEMBpY BO CeKoja
TO/MHA BO OZHOC HA jyHW NN ieKeMBPY BO NPETXOAHATA rofMHa, NOYHYBAjKN Off rOANHATA HA MPeCMeTKaTa HaHa3az 3a cuTe roAMHU BO NPECMETKOBHIOT Nepuog 1
MOCNeHOTO NOYroAMe BO NPeCMETKOBHIOT Nepuog AOKOMKY Toj U3HecyBa 78, 66, 54, 42, 30 unu 18 meceun.

OcTBapeHwoT HomuHanew npuxoc Ha Kb MpB oTBopeH fo6poBoneH nensiucku Gonp — Ckonje cBefeH Ha roANLLHO HUBO 3a nepuodot 31.12.2010 — 31.12.2017 ropuHa
U3HecyBa 6,21% .
OcTBapeHwoT peaneH nputoc Ha Kb Mpe otBopeH fobposoneH nensucku poHp — Ckonje cBefeH Ha FOAMLIHO HUBO 3a Nepuogot 31.12.2010 — 31.12.2017 roauHa
u3tecysa 4,71%?
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OcTBapeH npoceyeH roauwieH npunoc Ha Kb NpB oTBopeH ao6poBonen neH3uckn goxp — Ckonje '?
31.12.2010-31.12.2017 6,21% HomutaneH
31.12.2010-31.12.2017 471% Peane

HannaTyBaH Hafi,0MeCTOK oA npuaoHecn 3

31.12.2010- 31.5.2013 4%
1.6.2013-31.12.2017 2,9%
HannatyBaH meceuen TOK 0ff HeTo cpepcTBa Ha Kb MpB oTBopeH fo6poBoneH neHsucku ponp — Ckonje *
31.12.2010 0,15%
1.1.2011-31.12.2017 0,075%
Hapomectok 3a npemun *
6poj Ha ieHoBM < 360 10 Espa
6poj Ha ieHoBM > 360 He ce Hannaka

"pVIHO(OT Ha Bawara ﬂ06POBOI'IHa WHANBWAYaNHA C(METKa n/wn I'IpO(be(l/IOHaJ'IHa C(METKa € NPOMEHJINB 1 3aBUCK 04 NPUHOCOT Ha BaLIJVIOTLlOﬁpOBOJ'IeH NEH3UCKN d)OHJ.'l
11 0/} HaZlOMecToLyTe HannaTeHy og Bawweto APYLUTBO KO€ ynpaByBa (0 I.'lOﬁpOBOJ'IHVIOT NEH3UCKN ¢0Hﬂ.

W3HoC Ha TPOLLOK BO AeHapH No eAiHa
6
TpaHcaKLoHN NPOBU3NM W3Hoc Bo peHapn CMeTKOBOACTEEHa emUHNIL
BKyneH u3Hoc Ha TpaHCaKLMOHI NPOBM3IM NNaTeHN
op Kb Ip. oTBOpeH 06poBoNeH NeH3unckn o - 401.336,42 0,094%

Ckonje Bo nepuopor 31.12.2010 - 31.12.2017

6) NpUHLMNYN Ha MHBeCTUPatbe

,upyLIJTBOTO € I0/KHO CPeAcTBaTa Ha ﬂOﬁpOBOJ’IHVIOT NEH3UCKN ¢0Hﬂ [la ' UHBeCTMpa CornacHo co o,qpenﬁvne o4 OBOj 3aKOH 1 NHBECTULMOHATA c1paTerV|ja couensa
0(TBapyBakbe Ha HajBM(OK NPUHOC €AUHCTBEHO BO M0J13a HA YNEHOBUTE U1 NEH3MOHNUPAHUTE YUNEHOBU Ha ﬂOﬁpOBOJ’IHVIOT NEH3UCKN ¢0HI.'| nnpeky nwsepcmd)MKaqua n
¢MHaH(M(Ka aHann3a fia (€ MUHUMU3Kpa PU3KKOT 01 33I'y6MZ

1) Kov HaCTaHane Mopajy He NNaKkatbe Ha U3AaBAYOT UM APyTaTa OrOBOPHA CTPaHa;

2) Kout pOV3NIeryBaar o4 BAMjaHUETO Ha JOMALLHUTE U CTPAHCKMUTE UHAHCUCKI Na3aph;

3) BO peanHaTa BpeAHOCT Ha CPEACTBATA Ha A0BGPOBONHIOT NEH3UCKI GOHA NOPaaN MHdNALMja 1

4) Kou ce nocneanya o npogax0a Ha cpeacTBaTa Ha A06POBOMHINOT NEH3UCKI GOHA NOpaaN 06e36eyBatbe Ha NMKBIAHOCT HA IOGPOBOAHNOT NEH3NCKYN OHA.

YnpaByBatbeTo 1 KOHTPONaTa Ha UHBECTUPaIbETO Ha CPefCTBaTa Ha A06POBONHUTE NeH3UCk GOHA0BY OF CTPaHa Ha UneH Ha YnpaseH oabop v Hap3opeH oa6op Bo
[lpywwTBOTO Ke 6ue BO COMNACcHOCT co GuayLmMjapHaTa SOMKHOCT U 0BIE LA Ke NPUMEHYBAAT CTEMeH Ha rpuKa, AENOTBOPHOCT U BELUTUHM KO 61 vl npuMeHyBan
pa3ymeH YoBeK MU UHBECTUPatbe Ha CONCTBEHNUTE CPeACTBA.

CeKoj uneH Ke ja MCNonHyBa (BojaTa 06BPCKa BO COMMACHOCT O HEroBUTe GuayLIMjapHA JOMKHOCTY 1 Ke 06e36ea1 HIBHA NPUMEHA Of CTPaHa Ha ceKoj BpaboTeH 1
paboTHo aHraxwpaH Bo JipyLiTBoTO.

. (amoorpauwlysalba LUTO C& NOYMTYBAaT NPW NHBECTUPAHHETO HA CPEACTBATA HA Kb ﬂpB 0TBOpEH noﬁposoneu NEH3UCKU ¢0HI.'[ - (KOH]E Ce numunTnTe YyTBpAEHN BO
LieNIHaTa CTPYKTYpa No UHCTPYMEHTU NpUKaXKaHu BO Tabenara nogony:

LlenHa cTpyKTypa no MHCTpymeHTH 3a nepuogot 2016 — 2022

Oncer Ha anokauuja Ha cpeAcTBa
Knaca Moaknaca Munumym Len Makcumym
49,00% 58,50% 70,00%
[pxaeru 068p3Huyu P. MakedoHuja 49,00% 55,00% 65,00%
06Bp3HMLY
MiaTpyMeHTH co Gukcen JlpxasHu 068p3HUYY CMPaHMBo 0,00% 2,00% 5,00%
npmn%{ (on 67% 10 76%) KopnopamusHu 06sp3Huyu cmpancmeo/ 06ep3Huyku ETOu 0,00% 1,50% 5,00%
JLlenozutu 0,00% 8,00% 15,00%
Mapu n napuynn o
eKBUBANGHTH 0,00% 0,50% 3,00%
JHCTpyMeHTH O 24,00% 33,00% 36,00%
BapujabuneH npuxoc AKuumn Akyuu P. MakedoHuja 0,00% 3,00% 6,00%
(0n 24% no 33%) Akyuu camparcmeo 24,00% 30,00% 30,00%

Bo cnyuaj Ha npeuekopyBatbe Ha CaMoorpaHMuyBatbara ce nocTanysa cropes Monutukara 3a pebanancvparbe Ha noprdonuoro.
8. 0AroBOPHOCT NPY HOCEHE HA UHBECTULINOHN OBNYKN

Kb MpBo new3ucko Apyweo Al Ckonje r1 uHBECTpa CPeACTBATA Ha unleHoBUTe Ha DOHAOT BO COTNACHOCT CO CTPOTO AedUHUPaHI MPaBUAA U MPUHLMAY U CynepBU3Uja
BpLUEHA O/ (TPaHa Ha AreHuyjaTa 3a cynepBU3nja Ha KanWTanHO GUHAHCMPaHO NeH3UCKo 0CUrypyBatbe, ofieka YyBapoT Ha MMOT ru uyBa (peAcTBaTa Ha MoHgoT
0/BOEHO 07} CPe/iCTBATa Ha [lpyLUTBOTO.

0AroBOpeH 3a [i0HeCyBatbe 1 CNPOBE/yBatb-e Ha OfNYKIUTe 3a MHBECTUatbe Ha cpe/icTBaTa Ha Kb MpB oTBopeH fo6poBoneH nexsucky ¢owa - Ckonje e YnpasHuot
op6op Ha [ipywTeoTo.

Kb MpBo nex3ucko apywrso Afl Ckonje uma nocebe CekTop 3a ynpaByBatbe c0 (PEACTBA KOj AMPEKTHO vl CNpoBe/yBa OANYKUTe Ha YnpaBHUOT 0A60op Ha [ipyluTBoTo.
/iHBecTULMOHIOT 0A60p € COBETOAABHO CTPYUHO Teno 36paHo 04 YNpaBHIOT 0A60p Koe B3 0CHOBA Ha JIBIXKetbaTa 1 COCTOj6UTE Ha GUHAHCUCKIOT Na3ap 1 aHanu3a
Ha QUHAHCUCKITE MHCTPYMEHTY, flaBa NPe/Ano3n Ha YNpaBHYOT 0A60p 3a MHBECTUPatbe Ha CpeACTBaTa Ha [06POBONHUOT NEH3UCKM OHZ BO OZACNTHIN UHCTPYMEHTH.
VcTo Taka, 3a peanu3mpatbe Ha MHBeCTULMOHNTE Lenw v npunuwuni, Kb MpBo nensucko apywrso Al Ckonje ycBojyBa: MHBeCTULMOHA CTpaTeryja 3a nepuog o ceslym
TOAVH 1 IHBECTULMOHA TaKTVKa 3a NepUOA Off eAHA FOANHA.

Bo cornacHoCT o 3aKOHCKI NPpeABUAEHNTe IUMUTY 3a IHBECTUPatbe Ha CPeCcTBaTa Ha [loOPOBONHIMOT NeH3uncKki GoHA, VIHBecTULMOHaTa CTpaTeruja, ViHBecTULMOHaTa
TaKTVMKa ¥ TEKOBHNTE YCNIOBY Ha MHAHCUCKWTe Na3apy, HaBeieHuTe Opraky r1 U3BpLLyBaaT paboTuTe NoBP3aHN CO MHBECTUPALETO Ha CPe/iCTBaTa.

9. HBeCTULMOHO NOPT(HONNO Ha AOGPOBONHNOT NEH3NCKU GOHA:

BpepHocTBO | % op BKynHUTE
WU3/ABAY HA3MB "A’;" oo c‘; e;zm
JIOMALUHW NHCTPYMEHTH
O0BBP3HULN
[APXABHW 06BP3HULIN
MuHucTepcTBo 33 duHaHMM [IpxaBHa 06Bp3HuLa; 5 rog.; 5,40%; 09/01/18 9.471.531 1.36%
MuHucTepcTBo 3a duHaHcMM [lpxaBHa 06Bp3HuLa; 5 rog.; 4,60%; 23/01/19 9.986.444 1.43%
MuHucTepcTBo 3a duHaHcMM [lpxaBHa 06Bp3HuLa; 5 rog.; 4,60%; 27/02/19 8.417.673 1.21%
MuHmcTepcTBo 32 duHaHcUN [lpxasHa 068p3HMLa; 10 rog.; 5,00%; 03/07/24 10.791.603 1.55%
MuHmcTepcTBo 3a GuHaHcUn [lpxasHa 068p3HmLa; 10 rog.; 3,80%; 27/08/25 12.118.150 1.74%
MuhucTepcTBo 3a GuHaHcuu [ipxasHa 068p3HmLa; 10 rog.; 3,50%; 24/12/25 8.588.711 1.23%
MuHmcTepcTBo 32 GuHaHcUN [lpxasHa 068p3HMLa; 10 rog.; 3,50%; 14/01/26 10.147.497 1.46%
MuhucTepcTBo 3a duHaHcun [ipxasHa 068p3HmLa; 10 rog.; 3,70%; 07/04/26 13.723.181 1.97%
MuhmcTepcTBo 3a GuHaHcun [lpxaBHa 068p3HMLa; 10 rog.; 3,90%; 18/08/26 10.530.312 1.51%
MuHucTepcTBo 3a duHaHcUM [IpxaBHa 06Bp3HuLa; 15 rog.; 4,00%; 12/03/30 13.690.628 1.96%
MuHucTepcTBo 3a duHaHcUmM [IpxaBHa 06Bp3HuLa; 15 rog.; 4,30%; 11/02/31 12.004.224 1.72%
MuHucTepcTBo 3a duHaHcUM [IpxaBHa 06Bp3HuLa; 15 rog.; 4,30%; 14/10/31 7.115.199 1.02%
MuHucTepcTBo 3a uHaHcUM [IpxaBHa 06Bp3HuLa; 15 rog.; 4,10%; 12/01/32 16.116.689 231%
MuHucTepcTBO 33 GUHAHCUM [lpxaBHa 06Bp3Huua; 15 rop.; 3,80%; 26/01/32 16.030.473 2.30%
MuHucTepcTBo 3a duHaHcUmM [IpxaBHa 06Bp3HuLa; 15 rog.; 3,80%; 16/02/32 9.682.706 1.39%
MuHucTepcTBo 3a duHaHcMM [lpxaBHa 06Bp3HuLa; 15 rog.; 3,80%; 09/03/32 10.227.297 1.47%
MuHucTepcTBO 32 GUHAHCUM [llpxaBHa 06Bp3HuLa; 15 rog.; 3,80%; 22/06/32 7.411.621 1.06%
MuHucTepcTBO 33 GUHAHCUM [llpxaBHa 06Bp3HuLa; 15 rog.; 3,80%; 02/11/32 7.991.626 1.15%
0CTaHaTh 179.190.617 25.70%
BKyNHO AOMALUHY APXaBHN 06BP3HMLN 373.236.181 53.53%
[IENO3UTN
3,10%; 25/04/16 - 25/04/18 4.085.271
) 3,10%; 09/05/16 - 09/05/18 2.958373
MipoKpepu bakka Al Ckorje 3,20%; 23/05/16 - 23/05/18 627037 191%
BKYMHO 13.313.881
3,00%; 10/08/17 - 10/08/19 6.150.505
3,00%; 12/09/17 - 12/09/19 3.100.255
. 3,30%; 14/11/17 - 14/11/19 6.150.556
XankBaik Al Cronje 1,00%; 15/12/17 - 02/01/18 171079 313%
1,00%; 28/12/17 - 10/01/18 8.900.975
BKYMHO 26.013.088
3,20%; 06/06/16 - 06/06/18 6.163.814
Oxpuacka batka Al Ckonje 3,20%; 30/06/16 - 30/06/18 6.151.062 1.77%
BKYMHO 12.314.876
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¢ M3Bop: Kb MpBo nek3ucko apywrso Af] Ckonje




CrpyKTypa Ha nopT¢onnoTo Ha
Kb MpB oTBopeH po6poBoneH neHsuckn GpoHa - Ckonje
110 rPyny Ha UHCTPYMEHTH

BanyTHa cTpykTypa Ha nopTonuoTo Ha
Kb MpB oTBopeH ao6poBoneH neHsuckn Gpoxp - Ckonje

MK 24,34%
aKuum 1 yaenn YC[124,86%
BO CTPAHCKM
VHBECTULNCKI
hoHpoBI
28,02%

nobapysatba 0,03%

napuyHu cpeacTsa 2,25%

LOMaLLHY
akuu 4,46%

JAOMaLLHN
LPXKaBHM
00Bp3HMLY

[1eno3uTi BO 53,53%

JHoMaLuH 6aku 11,71% EYP 50,80%

CTpyKTypa Ha nopTdonNoTo Ha
Kb MpB oTBopeH ao6poBoneH neHsucku Gpoxa - Ckonje
no apxasa*

(rpykTypa Ha nopt¢onuoto Ha Kb lps oTBopeH
no6poBoneH neH3ucku ¢ponp - Ckonje no cextop
Oapmaumja 2,31%

cpepcTBa 2,25%

p

. ) TpapexHa
Opanuywja 1,14% ungyctpuja 1,27%

Wazjuapwja 0,81%

Asctpanuja 0,62%

Kuha 0,53%
Kanapa 0,53%

Octanatv 4,35%

Benuka
bpuranuja 1,44%

nobapysatba 0,03%

Tepmanuja 1,83%
Janouuja
2,27%

OuHancn 40,61%

PXaBHY XapTun
071 BpeAHoCT 53,53%

*CTpyKTYpa No ApXaBy €O y4ecTso

M [IpaBHu XapTin 0 BpeAHOCT M ODuHaHCUM
Hap 0,5% 0f Cpe/CTBaTa Ha NEH3NCKUOT GOHA

= Qapmauyja ™ napuyHm cpeacTBa
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BpeaHoCT Ha CMETKOBOZACTBEHA eAnHuLA

10. HeTo BpeHOCT Ha cpepicTBaTa Ha 406POBONHMOT NeH3ucku poHA: Ha 31.12.2017 ropuHa usHecyBaat 694.240.574,97 unjapy AeHapu’.
IV. HALIOMECTOLY U NPOBU3UIN

1. Hanomecrouu, NPOBU3UN U APYrU TPOLLIOLIU LLITO Ce HansiaTyBaaT oA “WieHOBUTE U O/} NeH3MOHMPAHUTE YIeHOBU Ha AOﬁpOBOlIHVIOT NeH3NCKN 4)0"].'[:

3,80%; 06/10/15 - 06/10/18 2.234.053 Hapomectoko oA ynnareut npuaioHecu e sedunupan co loroopor 3a MpodecionanHa nensucka uiema cknyuen nomery Bawwot pabotoaaset u Kb Mpso newsucko
3.80%: 10/11/15 - 09/11/18 5 564,965 apywrso AJl Ckonje 1 lpaBunata 3a opraHu3uparbe i GrHaHcMpatbe Ha npodecioHanHata nex3ucka Wwema.
Cronacka banka Afl Ckonje - S - — 4.30%
3,60%; 25/11/15 - 26/11/18 22.180.650 MpMHOCOT Ha BaluaTa 106p0BONHA MHAVBIAYaHa CMETKa /UM NPOGECHOHaNHA CMETKa e IPOMEHIIMB 1 3aBHCH Off TPUHOCOT Ha BalmoT 106poBoNeH NeH3icku doHa
BKYMHO 29.979.668 11 0, HaAOMeCTOLTe HannaTeHn o/ BalueTo ApyLUTBO Koe ynpaByBa co ,06POBONHIOT NeH3NCkM GOHA.
0CTaHaT! 0 0.00% 6T
BKynHO Aeno3uTi Bo AOMALUKY 6aHKK 81.621.514 11.71% )} TpaHcakUoHH NpoBH3HN
AKLIUK TpaHcaKuMoHK NPoBU3NK W3Hoc Bo peHapn Msuo:; :T;z:;": clfr::fae :;:::: :""a
Ankanoup All Ckonje 001YHY KL 16.073.139 2.31% T ———— JE—
Ipanut All Ckonje 001YHN aKLmH 8.852.546 1.27% e e e e o
p J Ll 002, L1 MpB oTBOpeH 406poBONEH Nex3uckn GoHa — Ckonje 32.660,35 0,008
0CTaHaT! 6.191.182 0.89% B0 nepuopor 1.1.2017 — 31.12.2017
BKynHo AoMalLHu aKumun 31.116.867 4.46%
V. YNEHCTBO
BKYMHO JOMALUHN UHCTPYMEHTH | 485.974.562 69.71%
12. HauuH Ha 3auneHyBame, (KNyuyBake Ha [0r0BOP 3a NPOrpamMupaHyu NoBNEKYBata, CKNyyyBate Ha AOTOBOP 3a efHOKPaTHa MCnnara,
XAPTUM OFf BPEAHOCT 3GAAEHY 7 M3AABAYM CO CERVLLTE BO EY 1 OELA CKNyuyBatbe Ha 0roBop 3a NoOBeKeKPaTHMU UCNNATH U CKNYuYBatbe Ha AOroBop 3a npemMuH
o a) YnencrBo Bo J06poBONEH NeH3NCKN GOHA
WHBECTULINCKW OOHAI0BU
iShares Core DAX UCITS ETF (DE) 5.317.905 0.76% Bo no6poBoneH nexsuckn GoHA MOXKAT Aa e 3auneHar:
BlackRock Asset Management iShares EURO STOXX 50 UCITS ETF (DE) 4.834393 0.69% - CuTe nvL Kow ce Ha BO3pacT o 15 roAHY 10 70 TOAMHM 1 KOM HEMAaT 0CTBAPEHO NPaBO Ha NeH3Wja COrNacHo 3aKOHOT 3a NeH3UCKO U UHBANMACKO OCUTYPYBatbe HUTY
(Deutschland) AG - S naK ce KOPUCHULIM Ha 1CTaTa, OBHOCHO NMLA KO He MOBNIEKYBAAT CPE/CTBA COTNACHO 3aKOHOT 33 3a0MKUTENHO KANUTANIHO GUHAHCUPAHO NEH3NCKO OCUTypyBatbe I
iShares STOXX Europe 600 UCITS ETF (DE) 11.986.671 1.72% He 0CTBAPYBaaT NeH3VCKM HaZlOMECTOK COFNacHo o 3aKOH 3a J06POBOHO KAMUTANHO (UHAHCHPAHO NEH3VCKO OCUTypyBatbe;
iShares Russell 2000 ETF 12.600.939 1.81% - PaBoTHYOT 0AHOC He & NPe/IYCNIOB 3 UsieHyBatbe, Na 3aT0a YiIeHOBM MOXAT A1 GUAAT 1 ML KOU Ce HeBPABOTEHM, BPABOTEHI Ha NPOEKTM UK BO CTPAHCKM MUCHM,
BlackRock Fund Advisors iShares MSCI ACWI EX US ETF 28.345.661 4.07% NI0/IrOPOYHO HespaGOTeHM ML, NMLA KOU HEMAaT NPUXOJM N0 HIELEH OCHOB, JINLIA 33 Kou Ke Buzie ynnatyBaH JONONHUTENEH NEH3NCKN NPUAOHEC - GpauHu Apyrapu,
iShares MSCI ACWA ETF 14.692.446 211% q g:z%iﬁelamcsr:ﬁgs;caKaaT 11 MOXaT JONONHUTENHO NEH3UCKI Ja LUTEAAT, NPeKy CONCTBEHY ynnaTit Ha 06PpoBoNeH NPUAOHeC, ynnata Ha NpUA0HeC 0 TPETo e
Vanguard FTSE All-World ex-US ETF 24.661.354 3.54% VAU MPWAOHEC yTINaTeH of paboToAaBeL| 3a UNeHCTBO CTEKHaTO MpeKy HpO¢é(MOHaHHa MeH3ucKa Wwema; '
Vi Total Stock Market ETF 27.501.024 .949
The Vanguard Group anguard Total Stock Market 501.0 3.94%
Vanguard S&P 500 ETF 28.397.868 4.07% 6) HaunH Ha 3auneHyBatbe B0 106poBoNeH NeH3UCKN GoHp
Vanguard FISE Pacific ETF 9.662.067 13%% UneH Ha 06POBONEH NEH3UCKIN GOHA MOXe Aia Gizie cekoe MLl KOe HaBPLLMNO HajManKy 15 ToAMHY 1 e CONCTBEHWK Ha A0OPOBONHA MHAMBIAYANHA CMETKa WK CeKoe
State Street Bank and Trust Company SPDR S&P 500 ETF Trust 27.323.951 3.92% JILIE KOE € YUECHVIK BO MPOdECUOHANHA MeH3UCKa LLieMa U e CONCTBEHYIK Ha MPOGECUOHANHA CMETKa.
BKYNHO aKLyM 1 YN Ha NHBECTULIMCKN 195.324.278 28.02%
$oHpoBM UneHcTBO B0 106POBONEH NEH3NCKN GOHZ MOXKE a e CTeKHE Ha CNeHNTE HAUMHM:
BKYMHO CTPAHCKU UHCTPYMEHTH 195.324.278 28.02%
- (0 MOTNULLYBaHE Ha I0TOBOP 3a UIEHCTBO BO A06POBONEH NEH3UCK GOHA NOMEry MULETO 1 APYLUTBOTO 33 YNPaBYBatbe CO 3AA0MKUTENHM U JOOPOBONHM MEH3NCKM
Mot 0880 0% $OHZOBY UV APYLLTBO 33 ynpaByBakbe 0 A06POBOMHY NeH3CKN GOHZ0BY (BO NOHATAMOLLIHOT TEKCT: APYLUTBOTO) 1 CO OTBOPakbE Ha 0OPOBONIHA MHAMBIAYaNHA CMETKa;
0bapyBatba : 20 - CO MOTNWLLYBAH>E HA A0TOBOP 33 UNEHCTBO BO J06POBONEH NEH3NCKM GOHA NOMeFY MULIETO, GU3NUKO JIMLLe Koe yninaka NPUZoHeC BO Me 1 33 CMETK Ha INLETO (T.H.
Mapuuru cpencrea 15.675.042 2.25% ynnakay) u [lpylutBoTo 1 CO 0TBOPatbE Ha J0OPOBONHA MHAMBIAYATHA CMETKA 1
BKYIHO CPEACTBA 697.184.764 100.00% - C0 y4eCTBO BO NPOQeCHOHANHA NEH3ICKa LLeMa v 0TBOpatbe Ha NpodecioHanHa cMeTKa.

[lpywwTBO He MoXe Ja 0fiB1e 3auneHyBatbe Ha NiuLie BO J06POBONIEH NeH3UCKY (OHE CO KOj yNpaByBa AOKOMKY NIMLETO MMa HajManKy 15 roAvHI BO3PACT U HajmHory 70
TOAVHY BO3PACT 0CBEH A0KOMKY NIMLIETO KOE Caka Aa Ce 3au/ieHy IMa 0CTBAPEHO NPABO Ha MEH3Mja COTNACH0 3aKOHOT 3a MeH3ICKO U MHBANMACKO OCUTypyBatbe Wi NaK
€ KOPUCHUK Ha WCTaTa, 0AHOCHO NOBNIEKYBa CPEACTBA COMIACHO 3aKOHOT 32 3a[,0MKUTENHO KAMUTANHO GUHAHCUPAHO NEH3UCKO OCUTyPYBatbe M 0CTBAPYBA MEH3UCKM
HAAOMECTOK COracHo 3aKOHOT 3 406POBOHO KaNUTaNHO GUHAHCUPAHO NEH3NCKO OCUTYpYBatbe.

Ynnatu Bo A06pOBONeEH NeH3uckN GOHA, 3a cebe K 33 Apyro GU3NUKO NULLE, He MOXKe J1a BPLUM JIULE KOE IMa 0CTBAPEHO NPaBo Ha MeH3Mja COrNacHo 3akoHoT 3a
NEH3CKO 1 MHBANMACKO OCUTypYBatbe W Nak e KOPUCHUK Ha MCTaTa, OBHOCHO NOBAEKYBA CPEACTBA COMMACHO 3aKOHOT 33 33A0MKUTENHO KANUTANHO GUHAHCVPaHO
NEH31CKO 0CUTypYBakbe WK 0CTBAPYBA NEH3CKM HAZOMECTOK COrMacHO 3aKOHOT 33 A06POBONTHO KaNUTaNHO GUHAHCMPAHO MEH3UCKO OCUTYpYBaE.

[loroBopoT 3a UNeHCTBO BO J06POBOMEH MEH3CKM (OHZ 0 MOTNMLLYBAAT (U3UUKOTO NIMLIE KO CaKa [ (e 3auneHi Bo J0OPOBONHOT NeH3NCKI GoHA 1 [ipywteoto
11 BO 0BOj Clyuaj ynnatata Ha J0OPOBONEH NPUAOHEC ja BPLUM GU3MUKOTO NuLie — (UaeH) uneH Ha Ao6poBONHMOT GoHA. Bo Cnyyaj Kora TPeTo e BpLUM ynnara Ha
7[06pOBONIEH MPUOHEC, 0TOBOPOT 3 YNIEHCTBO T0 MOTMULLIYBAAT QU3MUKOTO NIMLE KO Caka Aa Ce 3au/leHu, TPEToTo NuLe — ynnakau koe Ke ynnaka 4o6poBoneH
MPUAOHEC BO UMe 1 33 CMETKA Ha MLIETO Koe CaKa Aa Ce 3auneut 1 ApyLLTBOTO. [loroBOpOT 3a UNEHCTBO € BO CTaHAApAM3NPaHa (opMa yTBpAeHa oA Areuvjata
33 CynepBU3Mja Ha KAMUTaHO GUHAHCUPaHO NeH3ucko ocurypyBatbe — MAMAC 1 MCTHOT MoXe A Ce MeHYBA CO aHEKC e[HCTBEHO JOKOAKY HACTaHe BKITyuyBatbe,
MpOMEHa VK UCKMYUyBatbe Ha TPETOTO NIULje — yrnakay oA JOroBopoT.

[pu cknyuyBareTo Ha AOrOBOP 3a UNEHCTBO, [IpyLUTBOTO rO MPETCTaBYBA HETOB areHT Koj e perucTpupan Bo Peructapot Ha areHTy o ro Boan AreHuvjata 3a
CynepBu3Kja Ha KaNUTanHo GUHAHCUPaHO NeH3NCKo ocurypyBatbe - MATIAC.

[loroBopoT 3a npodecoHanHa neH3ucka wema ce noTnuLLyBa nomery paboToaasay unm 34pyxeHue Ha rparanil (T.H. OCUrypuTeN) 1 0BNACTeH NPETCTaBHIK Ha [lpyLUTBOTO.

MNoBexe paboTopaBaun M 3ApyKeHWja Ha rparaHin MOXaT 3ae[HO @ OPraHU3UpaaT M GMHAHCUPAAT NPOYECUOHANHN MEH3UCKN LWEMI OFHOCHO 33eHO Ad
CKMyyaT JOroBOp 3a NPodecHoHanHa NeH3ncka Wema co 0BNacTeH NPETCTaBHUK Ha [IpyLITBOTO. EAEH ocuryputen moxe Aa opraHiu3upa camo esHa npodecrioHanHa
neH3ucka Wwema. Dopmata Ha 0roBOpoT 3a NpodecuoHanHa NeH3ncka Luema ja yTBp/AyBaaT A0roBOpHUTE CTPaHW. OCUrypuTenoT A0CTaBYBa Ul IMCTA HA yuecHULM
BO MPOQECHOHANHATa NeH3MCKa Luema Koja ja oprauupa i (Ke ja) GvHaHcpa co NOAATOLM LTO Ce YTBPAEHI CO 3aKOHOT 33 J06POBONHO KAMUTAHO GUHAHCUPaHO
NEH3NCKO OCUTYpyBat-e 1 NOA3aKOHCKWTE akT. OCUrypUTENOT e JOMKeH PeAOBHO Aa ro M3BecTyBa JIpyLUTBOTO 3a Cekoja MPOMEHa Ha NMCTaTa Ha yyecHuuy Bo
NPoGecuoHaNHaTa NeH3ucka wema.

Bo neH3uckara Lwema ocuryputenor Moxe Aia rv BKyuy camo CBOUTe BPaboTeH WM YNeHOBY 1 MM NPaBo /i ONPeAeny Ko BPaboTeHM 1k UneHoBY Ke yuecTByBaar
BO NPOdECHOHaNHaTa NeH3MCKa Lema. BoegHo, ocuryputenor ol CoNCTBeHM CpeACTBa ja BPLUM ynnataTa Ha AO6POBONHUOT NPUAOHEC 1 UMa NPaBo C1060AHO Aa ja
ofipezyBa BUCMHATa Ha YNNATEHNOT U3HOC U GpeKkBEHLMjaTa Ha ynnaTata 3a CeKoj yuecHK NoeAuHeYHo, a NPOMeHaTa Ha BIUCUHAT U GpeKBeHLWjaTa Ha ynnata He
BJIMjae Ha NPaBOTO Ha UNEHCTBO BO J0GPOBONHMOT NeH3UCKM GOHA. lONONHUTENHO, 3APY)KEHME Ha rparaHin Koe 0praHu3upano NPOGEecuoHanHa neH3incKa Wwema Moxe
Z1a Onpeient ieka HeroB YieH MoXe Aa yUecTByBa BO NPOQECioHanHaTa NeH3ucKa Lema camo JOKOMKY UneHOT QUHAHCCKV YYecTBYBa BO MOKPUBaHE Ha TPOLLOLMTE
Ha 34pyeHVeTo NOBP3aHH CO MPOdecvioHanHaTa neH3ucka Lema.

Ocuryputen Moxe Aa ja ykuHe NpodecoHanara NeH3ucka Wwema, Ja r U3MeHI npasuaTta Ui Aa ro cmekn JO6POBONHUOT NEH3NCKM GOHA Kape LUTO € BKAyYeHa
neH3ucKara Wwema. JloKonky ocuryputen npeB3ema HeKoja of 0BUe aKTUBHOCTH, JOMKEH e MPETXOAHO BO POK 0ff 30 AeHa NUCMEHO A 1 M3BECTM CUTE YUECHNLM BO
npodecuoHanHaTa neH3ucKa wema.

CeKoj yuecHuK Bo MPOECVOHANHA NEH3WCKa Lema NOTMNLLYBA M3jaBa 3a COTNIACHOCT 3a Y4eCTBO BO MPOYECHOHANHA NEH3NCKa LeMa (BP3 0CHOBA Ha KOU OCUTYPUTENOT
COCTaBYBA NIMCTa Ha YYeCHULM BO NPOdECHOHaNHaTa NeH3NcKa Wema) v ja J0cTayBa 40 0CUrypuTenoT. Jluuata Kou cTaHyBaaT uneHoBI Ha A06POBONIEH NEH3NCKN GOHA
BP3 0CHOBA Ha Y4eCTBO BO NPOGecioHaNHa NeH3ucKa Lema A061BaaT NOTBP/AA 3a YNEHCTBO BO 0OPOBONHUOT NeEH3CKM (OHA Bo ok of 30 ZieHa 0f 3auneHyBareTo
Il He CKNyuyBaaT OroBOp CO APYLUTBOTO, @ NOTBPAATA 32 UNEHCTBO ja M3aBa [lpyLuTBOTO.

Cekoe nnLie, BO Pok of 15 fieHa 04 CTanyBakbe Bo paboTeH 0AHOC Kaj paboToAaBay Koj Ma 0praHM3upaHo v GuHaHcMpa NpodecrioHanHa nexsincka Wema, ma npaso
Ha Konwja 0 NpaBunaTa Ha NPoGeCoHaNHaTa NeH3NCKa LLeMA U CTaTyTOT Ha NEH3UCKIOT GOHA BO KOj € BKNYYeHa Luemata, 6e3 orfefl Ha Toa Aani BO MOMEHTOT Ha
BPab0TyBarbETO IMa NPaBo Aa UnleHyBa BO NPOGECHOHANHATA NEH3NCKa Lwema.

(TaTycoT Ha uneH Ha J06POBONIEH NeH3NCKM (OHA, a Co Toa NpaBarta U 00BPCKHUTE 0F UNEHCTBO, Ce CMETAaT 3a CTEKHATY 0f:

- laTyMOT Ha 0TBaparbeTo Ha ﬂO6POBOﬂHaTa WHANBUAYANHA C(METKA OAHOCHO, 07 AAaTYMOT Ha npBaTa U3BpLUEHA ynnata Ha noﬁposoneu npuaoHeC BO no6posoneu
NEH3UCKN ¢0HJI[ —3a ¢I/I3I/I‘1KVITE Jina Kou cknyuune 0rosop 3a YNeHCTBo BO I.'lOﬁpOBOTIHVIOT NEH3UCKN ¢0Hﬂ n
- [laTyMOT Ha 0TBOPa-€T0 Ha npo¢ecuouanHaTa CMeTKa 0AAHOCHO, 073 AATYMOT Ha NpBaTa U3BpLLEHa ynnaTa Ha I.'lOﬁpOBOJ'IeH nNpuAoHeC BO AOﬁpOBOJ’IEH NEH3UCKN d)OHJZl.

J]oﬁposonua VHANBNAYaNnHa CMeTKa n/wamn npo¢ecmouanua (MeTKa (e oTBapa €AWHCTBEHO (O NpBaTa M3BpLUEHa ynnarta. EnHo nuue moxe Aa uma camo efHa
p,oﬁposonua WHAUBUAYANHA CMETKa U e[iHa npo¢ecmouanua CMEeTKa BO UCT WK pa3ninyeH noﬁposoneu NEH3NCKN ¢0H11.

MeH3MOHMPaH UneH e GU3NYKO NuLe Koe OCTBAPUNO MPaBO Ha MEH3NCKU HaloMecToK ofi 0GPOBOSHO KANWTANHO GUHAHCUPAHO NMEH3NUCKO OCUTYpyBatbe Mpeky
nporpamupaxil NoBAeKyBatba v NOBeKeKpaTHi vcnnaTi U Ma o6poBoaHa MHAMBMAYaNHa /unn npodecoHanHa cMeTka Bo A06POBONIEH NeH3CkN GOHA o7 Koja
TVl BPLUY NOBNIEKYBatbaTa Ha CPeACTBaTa.

B) CKnyuyBate Ha [OroBOp 3a NporpamupaHi MoBNEKYBatba, CKNyuyBatbe Ha AOTOBOP 3a €AHOKpaTHa WUCMNaTa, CKNyuyyBatbe Ha AOTOBOP 3a
noBeKeKpaTHU UcnnaTm

MocTankata 3a 0CTBapyBatbe Ha NPaBO Ha NEH3UCKN HABOMECTOK Of TPETUOT CTONG 3aM0uHyBa CO NOAHECYBatbE Ha 0apatbe 3a CTEKHYBaHe MPABO HA NEH3NCKI
HA/lOMECTOK 10 NIEH3UCKOTO APYLUTBO KOE YNpaByBa co A0GPOBONHUOT MEH3UCKY GOHA Kajie YneHoT uMa A06POBOHA UHAMBHUAYNHA WK NPOGECHOHANHA CMETK],
ZLOKOAIKY TV UCTIONHY YCNIOBMT 33 MCNIATa Ha MEH3ICKI HAZLOMECTOK COTNacHo 3aKoH. JlOKOAKY YNeHoT Ha 406POBOMEH NEH3CKY (OHA UMa 0OPOBONHA MHAMBUAYaNHA
CMeTKa 1 NpodiecitoHanHa cveTka, Moxe Aa 6apa CrojyBatbe Ha Cpe/CTBaTa Ha ABETE CMETKIA MM LLTO, AOKOMKY CMETKUTE Ce BO ABA Pa3nuuHit A06POBONHI NEH3UCKM
$OHAA yNpaByBaHU OA ABE Pa3NUUHM APYLLTBA, GapatbeTo ce 40CTaBYBA A0 eAHO Of NEH3UCKWTE APYLLTBA.

bapatbero 3a 0cTBapyBatbe Ha MPaBo Ha NEH3ICKM HAAOMECTOK MOXe Aa e IOJHECe HajoLHa A0 HaBpLLYBatbe Ha 70 TOAMHM BO3PACT Ha YIIEHOT.

n

a) Hagomecroum &
HaflOMeCTOK 03 NpUAOHeCH 2,9% 3a nepuogor 1.1.2017 — 31.12.2017*
MeceyeH HaAOMeCTOK 0/ BPEAHOCTA Ha HETO CPefCTBaTa Ha A06POBONHUOT 0.075%
MEH3NCKN GOHA .
Ha/loMecT 3a NpemiH
6poj Ha fieHoBM < 360 10 Espa
6poj Ha fieHoBU > 360 He ce Hannaka
HamanyBatbe Ha HaZOMeCT 3a NOCTOjaHo UNeHCTBO %
bpoj Ha fieHoBM TTpoLeHT Ha HamanyBakbe
0< 6poj Ha ieHoBM < 360 %
360< 6poj Ha feHosn <720 %
720< 6poj Ha feHosu <1080 %
1080< 6poj Ha feHoBY <1440 %
1440< 6poj Ha feHoByr <1800 %
1800< 6poj Ha feHoBY <2160 %
6poj Ha feHosu >2160 %

* WHdopmaumja 32 TouHaTa BIUCMHA HA HANNATYBAHUOT HaAOMECTOK Of yNnaTeH! NpuBoHecH Ha Bawwata npodecioHanHa cMeTka MoxeTe Aa fobuete Kaj Bawuor
paboTopaseL, Koj ja 0cHoBa U GUHaHcMpa NpodecioHanHaTa neH3ucka Lema Bo Koja Bue yuectsygare.

7% 13op: www.mapas.mk

UNIHOT T11 UCTONHUN YCIOBUTE 3a MPaBO Ha MEH3UCKN HAZOMECTOK, NEH3NCKOTO ApYLUTBO U3AaBa MOTBPAA 33 BUCUHATA HA CPEACTBATA HA Herosata
ZL06pOBONHA MHAVBMAYaNHa /Ui NpodecvioHanHa CMeTKa 1 onpepenyBa WAeHTUMKaLMcKy 6poj 3a KoTaumja.

UneHoT moxe Aa nobapa Kotauuja 3a I/I360p Ha B/ Ha NEH3UCKM HAZlOMECTOK MYHO of LleHTapoT 3a KoTaumja unn NpeKy NeH31CKoTo ApyLLUTBO.

ﬂOKOﬂKy U/IEHOT Ce 0ANYy4N TUYHO Aa no6apa kotauuja op LlieHTapor 3a KoTauuja 3a 1360p Ha BUA Ha NEH3UCKI HAAOMECTOK, ja KOPUCTI NOTBP/AATA 3a BUCVHATA Ha
CpefCTBaTa Ha HeroBara J06poBoOHa WHAUBNAYanHa n/wnn npodecrioHanHa cmeTka. ﬂOKOJ’IKy naK YneHot ce oanyun aa nobapa KoTaLja npeky NeH3uncKko ApyLITBO,
MUCMEHO r0 0BNacTyBa ﬂpyl.l.lTBOTO 3a Gapaﬂae 33 KoTauuja Hasenysajkm T NponuLIaHNTe NoAaToL K Co 3aKOHCKIUTE U NOA3aKOHCKNTE aKTU.

MNeH3uckoTo ApywTBO, MO 406UBAETO Ha 36MpHa Tabena oA LieHTapor 3a KoTaumja, AOCTaBYBA KOMMja A0 UNEHOT LUTO € 3aBepeHa U NOTMULIAHA OF MeH3UCKOTO
ZAPYLITBO U UCTaTa ja MPE3eHTUPA Ha WIeHOT U AOKONIKY UNeHoT 0A6pan Aa NpUMa NeH3UCK HAZOMECTOK Kako NPOrpamMupaHo MOBMeKyBatbe, eAHOKPaTHA Ui
noBeKeKkpaTHa vcnnaTa, cknyuyBa A0TOBOP CO MEH3VCKOTO APYLUTBO YKja MOHYAA ja 0A6pan.

[lo ocHoBarbe Ha uEHTapOT 3a KOTaLlVIja coﬁvlparbem W NPE3EHTUPAETO Ha NMOHYAUTE 3@ NEH3UCKU HAAOMECTOLN 0f TPeT cTonb ke ce W3BpLLYBa O NMEH3UCKOTO
ApPYLUTBO KOe ynpaByBa 0 I.'lOﬁpOBOJ'IHMOT NEH3UCKN ¢0Hﬂ Kajie UneHoT umMa noﬁposonua WHAUBUAYaANHA w/unn npod)ecmouanua (MeTKa.

UneHoT Ha 4OOPOBONIEH NEH3NCKN GOHA, MOXe Aa NOTMNLLE JOrOBOP 3a NPOrpamMupaHi NoBMeKyBatba, 0roBOp 3a eAHOKPATHA UCMNaTa 1 0T0BOp 3a NoBeKeKkpaTHy
ICTNATY €O areHT Ha ApYLUTBOTO Koe YNpaByBa o A00POBONEH MeH3UCKI GOHA WAM areHT Ha [lpyLUTBOTO Koe ynpaByBa o 3af0/mKuTeneH v I06poBONeH NeH3ncku
oHp.




1) llpemun op/Bo Apyr Ro6poBoNeH NeH3UCKN GOHA N CKNYYyBatbe Ha 0r0BOp 3a NPeMUH

UneHot Ha 406POBONEH NeH3ucKI GoHA (MOCToeH A06poBONEH NeH3uck (o) Koj MMa J06POBONHA MHANBHUAYANHA CMETKA MOXe A NPeMuHe Bo Apyr AobpoBone
neH3uckv GoHA (MaeH fo6POBONEH NEH3NCKN GOHA), CO CKITyuyBatbe HA AOTOBOP 3a UNEHCTBO CO JIPYLUTBOTO KOe YNpaByBa o WAHUOT AO6POBONEH NeH3UCKN GOHL,
noTnuLyBakbe /13jaBa 3a COrnacHoCT 3a NPeMUH, nakatbe HaAOMECTOK 3a NPEMUH 1 Co Npedpnatbe Ha CpeaCTBaTa 04 A06POBONHA UHAMBIAYANHA CMETKA BO NOCTO}HIUOT
Z06poBoNeH NMeH3uckin GOHA Ha FOOPOBONHATA MHAMBUAYaNHA CMETKA BO MAHUOT AOOPOBOMEH NeH3NCKN GOHA. [IpyLTBOTO Koe ynpaByBa o MAHNOT A06POBOSIEH
neH31ckn oz, BO POK OF 0CyM pabOTHI [eHa M0 MOTMNLLYBAHETO HA AOrOBOPOT A0CTaBYBA A0 APYLUTBOTO KOE YNpaByBa CO NOCTOjHAOT NEH3UCKI GOHA KOMUja 0f
JI0rOBOPOT 3 UsIeHCTBO 1 /13jaBa 3a COMACHOCT 3a MpemuH Bo Apyr Ao6poBosieH nensucku dokz. Mo Npuemor Ha Konujata off OFOBOPOT 3a YAIEHCTBO M GOPMYNapoT 3a
COTNaCHOCT, APYLUTBOTO KOE YIpaByBa Co MoCTOjHUOT 406POBONIEH NEH3UCKI GOHZ MCMpaKa MUCMEHO U3BECTYBakbE A0 JIYLUTBOTO KOE YNpaByBa Co UAHUOT F06POBONEH
MEH3NCKY GOHA, o MHpopMaLMja 3a Toa Janm ce npudaka v of61Ba MPEMUHOT U MHGOPMALMjA 32 HAZOMECTOKOT 33 NPEMUH LUTO YIEHOT € 0MKEH Aa ro mnatu. Mo
71106MBatbe Ha 3BECTYBaH-ETO 0f NOCTOHOTO NEH3UCKO APYLITBO, MAHOTO APYLLTBO BEAHALL F0 M3BECTYBA WEHOT KOj Caka Ad NPpeMUHe BO MAHUOT A06POBONEH NEH3NCKM
$oHp 3a 06BpCKaTa 33 NNaKatbe Ha HaZlOMECTOKOT 3a NPeMUH 1 OCTaBa Ha J0Ka3 3a NNaTeHUOT HafloMecToK J0 MOCTOjHOTO AAPYLUTBO BO POK O/ OCYM /ieHa Off AEHOT
Ha flo6vBatbe Ha U3BeCTyBatbETO. YNEHCTBOTO BO MAHIOT A06POBONEH NEH3UCKI GOHZ 3aMOUHYBa O} AATYMOT Ha NPEHOC Ha CPEACTBATA 0Z NOCTOjHUOT AoBpoBoneH
NeH3CKN GOHA Ha CMETKATa Ha UNEHOT BO UAHMOT A06POBONEH NEH3UCKI GOHA, a NPEHOCOT Ha CPe/CTBATA Ce BPLLUN Ha NPBYOT HapezeH AaTyM Ha NPeHoC.

Bo cyuaj Kora yuecHuK Bo npohecvioHaHa NeH3ucKa wema npemiHe Kaj Apyr 0CUrypuTen Koj 0praHu3upa npodeciioHanta neH3ucka Wwema, CpeACTBara o4 noctojHara
npodecuoHanHa CMeTKa ce npeHecyBaar Ha NPoGecuoHanHata C(MeTka Bo NPOYECHOHANHATA NEH3CKA LUeMA OpraHu3upaHa o ApYruoT OCurypuTen. YUecHuKoT Bo
npodecuoHanHa neH3ucka wema Moxe Aa CTaHe wiieH Ha 406POBONHIOT NeH3UCKI GOHA BP3 0CHOBA Ha YUeCTBO BO APyra NPOGECHOHaHA MEH3HCKa LeMa Kaj HOBHOT
OCUTYPHTEN KOra HOBMOT OCUTYDUTEN Ke U3BPLUM YINaTa Ha 06POBOMEH NPUAOHEC HA NPODECHOHANHA CMETKA.

(pen(TBaTa [} ﬂpO¢E(MOHaﬂHaTa (MeTKa Ha YNeHoT BO no6posoneu NEH3UCKN ¢OH,E[ ce npecbpnaaT Ha HeroBata ,qoﬁposonua WHANUBUAYANHA C(METKa BO (nyqaj Kora:

- unieHoT ce BpaboTyBa Kaj paboTofaBaY WY Ce 3auneHyBa BO 3APYXeHUE Ha rparaHit Koj He 0praHu3upa NPodECHoHaNHA NeH3VCKa WeMa;

- uneor ce Bpaborysa Kaj paboToaasay Wi ce 3auneyBa BO 3APYXKEHUE Ha TParaHyt Koj OpraHu3upa NpoGecoHanHa NeH3Icka LIEMA HO Toj He € yUecHIK BO wemata
"

- WNIeHOT He ce BPaboTYBa 1K 3aunieHyBa BO 34pyXKeHUe Ha rparaHi.

Mo uctekot Ha 90 AeHa 0 NPECTAaHOKOT Ha PAGOTHUOT OZAHOC UM YNEHCTBOTO BO 3APYXKEHNE Ha rparaHy, (PeACTBATA OF HeroBaTa nocTojHa NpodecroHanHa nexsucka
CMeTKa Ce NpeHecyBaart Ha HeroBata 406p0BOJHA MHAVBYAYaNHA CMETKA JOKOMKY ja UMa BO MCTUOT J06POBONEH NEH3NCKN GOHA.

[loKonKy cpeacTBaTa He ce NpeHecar Bo NpeABIUAEHHOT POk buaejku nnueTo Hema 406poBONHA MHANBUAYANHA CMETKA BO UCTUOT A06POBOMIEH NEH3UCKN (OHA, OAHOCHO
10 90 A€Ha 0/ MPECTAHOKOT Ha PAaBOTHUOT OZAHOC MW UNIEHCTBOTO BO 3APYXKeHMe Ha rparaty, [ipywTBoTo Ke nobapa uHdopmauuja o AreHumjata 3a cynepeusmja Ha
KanuTanHo QUHaHCpaHo MeH3UCKO OCUTypyBatbe Janil YieHoT MMa J0OPOBOHA MHAMBUAYANHA CMETKA U JOKOMKY IMa, T peHeCyBa CPeACTBaTa 0f NOCTojHaTa
npodecuoHanHa cMeTka Ha 06POBONHATA UHAMBIAYaNHA CMETK, a AoKonky JlpylTBoTo Aobue MHQopMaLwja of AreHumjata Aeka uneHoT Hema ZOOPOBONHA
UHAMBUAYaNHA CMETKA, APYLITBOTO My OTBOPa A06POBOMIHA UHAMBIAYANTHA CMETKA BO NEH3NCKMOT (OHA CO KOj ynpaByBa I My 0CTaBYBa NOTBPAA 3a UNEHCTBO.

Kora ocuryputen ke YKuHe npodecroHanHa nex3ucka Wwema, CpeAcTBata of npodecnoHanHara cMeTka Ha CeKOj UNeH Koj e YYeCHuK BO Lemarta ce npeHecyBaar Ha
Heroata UHa npod)ecmouanua CMeTKa 04 npod)ecmouanuara NeH31CKa Wema opraHusnpaHa o4 UCT unn apyr ocurypuren.

ﬂOKOﬂKy o uctek Ha 90 AeHa 07 AeHOT Ha YKIHYBatbe Ha Hp0¢€(MOHaHHaTa NeH31CKa LUIeMa NOCTOJHUOT YUYECHNK He CTaHe YYecHUK Ha Apyra np0¢ecmouanua NeH3uncka
Lema, CpeicTBaTa 04 Heroata npo¢ecmouanua (MeTKa (e NpeHeCyBaaT Ha Heroata ,uoﬁposonua WHAUBYUAYaNHA CMETKa IOKONKY ja MMa BO UCTUOT NEH3UCKM ¢0HJ1A

[lloKonky cpeacTBaTa He ce NpeHecat BO NpeABUAEHNOT POK GUAEjKM NLeTO Hema JOOPOBONHA MHAMBUAYANHA CMETKA BO MCTMOT J06POBONEH NEH3NCKI (OHA,
ZApywTBOTO Ke nobapa uHdopmavmja of AreHumjata 3a cynepau3uja Ha KanuTanHo GUHaHCUPaHO NEH3UCKO 0CUrypyBatbe AaH UNieHOT Ma A06POBOHA UHAMBUAYANHA
CMeTKa 1 IOKOAIKY UM, T1 MPeHecyBa CPeACTBaTa 0ff MOCTOjHATa MPOGECOHanHa CMeTKa Ha 400POBOSHATA MHAUBUAYANHA CMETKA, a JOKOAKY [lpywiTBoTO A06ue
uHdopmaLuja of AreHuujata Aeka uneHoT Hema J06POBONHA MHAMBUAYANHA CMETKA, APYLITBOTO My 0TBOPA A0OPOBONHA MHAMBMAYANHA CMETKA BO MEH3UCKIOT GOHA
€0 K0j ynpaByBa 1 My A0CTaBYBA NOTBPAA 3a UNEHCTBO.

UneH Ha NOCTOjHUOT NEH3UCKI GOHA € ROMKeH Aa MNaTV HAAOMECTOK 3 MPEMIH CaMO JIOKOAKY UCTUOT 61N YNeH Ha NOCTOjHUOT (OHA BO POK NOMan UM efHaKoB Ha
360 ZieHa 0AHOCHO cnope/ NooNHaTa Tabena:

Bpoj Ha feHoBM W3H0C Ha HagOMeCTOK 3a npemuH °
6poj Ha fieHoBM < 360 10 Espa
6poj Ha fieHoBM > 360 He ce Hannaka Ha;oMeCToK 3a NpemMiH

HagomecTokoT 3a npemuH e onpesenieH Bp3 0CHOBA Ha GpojOT Ha AEHOBU 0 AaTYMOT KOra UNEeHOT Ce CTeKHall CO CTaTyC Ha uiieH BO MOCTOjHUOT J06POBOSIEH NeH3NCKA
$OHA 110 AATYMOT Ha MPEHOC Ha CPECTBATA HA J0OPOBOJHATA MHAWBHAYANHA CMETKA Ui NPOdECOHaNHAT CMETK Ha Y/IeHOT BO UAHHOT F06POBOMIEH NEH3NCKM GOHA.

anIHO(OT Ha Bawara noﬁposonHa WHANBUAYaNHA C(METKa n/unmn npocbecvaanHa (METKa € NPOMEHJIUB 1 3aBUCK 04 NPUHOCOT Ha BaLIJMOT,ElOﬁpOBOJ'IEH NEH3UCKN d)OHJIl
11 0/} HAZOMecToLWTe HannaTeHy o Bawweto ApPYLUTBO KO€ ynpaByBa 0 I.'LOGpOBOJ'IHMOT NEH3UCKN ¢0Hﬂ.

V1. U3BECTYBAIE HA YEHOBUTE W NEH3UOHUPAHUTE YNEHOBK
13. Haunu Ha u3BecTyBatbe Ha UNeHOBUTE 1 NEH3NOHUPaHNUTE YNeHOBY

3apaju LenocHo 1 NpaBuiHo MHOPMUMPatbe Ha UneHOBUTe, NEH3MOHMPaHITe YNEHOBH, OCATYpUTENNTe U cuTe 3auHTepecupani uua, Kb MpBo neHsucko ApywTBo
AlL Ckonje cekoja ropuHa, HajaouHa o 31.03. Bo TeKoBHaTa rosuHa o6jaysa MHGopmatiBeH npocnek 3a Kb MpBo nensucko apywrso Al Ckonje u Kb Mps oTBopeH
ZnobpoBoneH nensuckn ¢poHp — Ckonje LTo coppin MHGOPMALMK Co cocTojba Ha 31.12. MuHaTaTa roguHa. 0Boj IHGopMaTUBEH NPOCNEKT COAPXKI MHGOPMALMM
YTBPAEHI €0 3aKOHOT 33 J0OPOBONHO KaNWTaNHO GUHAHCUPAHO NEH3UCKO OCUTYpYBatbe U NOA3AKOHCKMTE akTy. IHGOPMATUBHYOT NPpocneKT ce 06jaByBa BO eieH 07}
HajTUpaXXHUTe AHEBHM BECHULM LUTO Ce AUCTPUOYMpaaT Ha Lienata Teputopuja Ha PM 1 Ha MHTepHeT cTpaHaTa Ha [ipywuTeorto.

Wcto Taka, [ipywTBoTo MMa noArotBeHo u: CratyT Ha Kb Mpe oTBopeH obpoBoneH nensucku dpoxa — Ckonje u CratyT Ha Kb MpBo new3ucko apywrso Afl Ckonje.
CratyTot Ha Kb pB oTBOpeH fo6poBoneH nex3uckn Gpona — Ckomje ce 06jaByBa Ha MHTEPHET CTPaHaTa Ha [IpyLuTBOTO, a U3BECTYBatbe 3a HEroBM 3MeHM ce 06jaByBaat
BO €/1eH OF} HajTUPaXHUTe AHEBHY BECHULV LLTO Ce AUCTPUBYMpaaT Ha Lienata TepuTopuja Ha PM 1 Ha MHTepHeT cTpaHaTa Ha [lpywTBoTo.

ihdopmatusHmoT npocnekT u (ratyToT Ha Kb MpB oTBOpeH Ao6poBoNneH neH3uckn GoHa — Ckonje ce AOCTaBYBAaT Ha YBIA Ha CUTe MOTEHLMjANHN YNeHOBY Npej
MOTNULLYBatbe Ha AOrOBOP 33 YNEHCTBO, NEH3MOHMPaHK YNeHOBY NPej CKNyJyBatbe AOroBOP 3a NPOrpamyupaHy NOBAekyBatba, A0roBOP 3a eHOKPaTHa Ucnnata uiv
[I0r0BOP 32 NOBEKEKPaTHI CMNATV 1 Ha 6apatbe Ha YNeHOBUTE U MEH3MOHNPaHWTe UNeHOBY Ha J0OPOBONHNOT NEH3NCKI GOHA.

Kb Mpao nen3ucko apywrao All Ckonje noarotyBa 1 06jaBysa 1 PeBuaNpaHM roduLuHi GUHAHCHCKI 3BeLUTan 3a [ipyLuTBoTo u GoHgoBuTe co ko ynpasysa. 06jaBata
Ce BPLUM BO eZleH Of HajTUPXHUTE AHEBHI BECHULM LUTO ce AUCTPUOYNPaaT Ha Lienata Teputopuja Ha PM 11 Ha MHTepHeT cTpaHaTa Ha [pywrsoto.

[JlonontuTento, [lpywwtBoTo noAroTByBa u:

- KBapTanHu HepeBUANPaHY GuxaHcvckm useluTan 3a Kb Mpe oTBopeH A06poBoneH nensuck Gpona — Ckonje LTo ce 06jaByBaarT BO eieH 0f HajTUPaXHUTE IHEBHI
BECHUL LUITO Ce AUCTPUOYMpaaT Ha LienaTa Teputopyja Ha PM 1t Ha UHTEpHET cTpaHata Ha JipywuTBoTo;

- KBapTaNHU HepeBIAMpanY duHancvckw u3BelwTan 3a Kb MpBo nensucko ApywTeo AJl Ckonje Wro ce 06jaByBaaT Ha UHTEPHET CTpaHata Ha JlpywTeoTo;

- TOANLIHN HepeBUAMpaHU GuHaHcuckm nssewtau 3a Kb Mpeo nensucko apywreo ALl Ckonje n Kb Mpe otBopeH fobpoBoneq nensucku ¢pong — Ckonje wro ce
06jaByBaar Ha HTEpHeT (TpaHaTa Ha [lpywuTBoTO;

- Ornacta Tabna co kpaTki nHdopmauun 3a ipywteoto v DoHA0BMTE CO KoM ynpaByBa.

ihdopmaTusHmoT npocnekT, CratyToT Ha Kb MpB oTBOpeH sobpoBoneH nexsucku Gong — Ckonje, OrnacHata Tabna u PeBuanpanuTe roAuLiHM GUHAHCUCKI 3BeLLTan
3a [pywrsoto u QoHZ0BMTE CO KOU yNpaByBa ce AOCTAMHM 33 YBUZ U BO CUTE NPOAAXKHY MeCTa Ha [lpyLuTBoTo.

CornacHo 3aKoHCKUTe NPONKCK, KaKO 1 3apajK 3roNemyBatbe Ha TpaHCMapeHTHoCTa Ha paboterveto, Kb Mpso nensucko apywrso Al Ckonje e fomKHO efHalL BO
TOAVHATA, 10 MMCMEH NaT Aa il HGOPMUPa UNeHOBUTE U NEH3MOHUPaHUTe YNeHOBI Ha AOOPOBONTHIOT MeH3MCKI O CO Koj ynpaByBa 3a cocToj6ata Ha cpe/icTBaTa
Ha HUBHWTe K06POBONHY MHANBIAYANHYN CMETKI/MPOdECHOHANHI CMETKI.

On NpUYKHA LITO rOANLLHNATE N3BELUTAN 3a NeH3MCKa 3allTe/la Ha JIlOﬁpOBOJ'IHI/ITe WHAMBUAYaNHN CMeTKI/I/I'IpO¢E(MOHaJ1HVI C(METKU Ha YNeHOBUTE Ha ﬂ06poBOHHVIOT
NEH3UCKN ¢OHJ1 0BO3MOXYBAaT KOHTUHYWUPaH, fieTaNneH u 6ecnnareH YBUA Ha YNeHOBUTE BO HUBHUTE ﬂOﬁpOBOﬂHM WHAUBUAYANHN n/unn npo¢ecmouanum CMETKH,,
TOYHOCTA Ha MoAAToOLMTE 3@ aipeciTe N OCTAHATUTE JINYHI NOAATOLM Ha UNeHOBUTE U NEH3NOHUPAHNTE UIeHOBY € 04 0c06€H0 3Hauetbe 3a HUBHO NPaBUIHo, LIeN0CHO
W HaBpemMeHo MH¢0PMVIP3H>€ — A0CTaBa Ha 3BeLlTaute. 33pa}1l/| HaBeJeHOTO, N3BECTYBAHETO Ha ﬂpyl.l.lTBOTO 3a NpOMEHa Ha ajipecaTa 1 0CTaHaTuTe NNYHU noAaToLn
Ha YNEHOBUTE U NEH3UOHNPAHNTE YUNEHOBY € OZ NCKNYYNUTENTHA BaXHOCT.

Mokpaj ropeHaBeaeHoTo, [IpyLTBOTO, €AHALL FOAULIHO, MO NUCMEH NMaT v U3BECTYBa YNeHOBUTE U MeH3UOHUpaHuTe uneHosy Ha Kb Mps otBopeH fo6poBoneH
nen3unckn ¢oxp — Ckonje u 3a:

- 0CTBAPeHIOT NPOCeYeH rofLLEH NPUHOC Off MHBECTUPatbETO 3a nocneaHuTe 84, 78,72,66,60,54,48,42,36,30,24,18 nn12 meceum BO 3aBUCHOCT 0F AOMKIHATA HA
BpeMeHCKVOT NepuoA Ha paboTetbe Ha GOHAOT;

- HannaTyBaHWTe HaZloMecToLM BO TEKOT Ha V3BELLTajHUOT Nepuog;

- NIOAATOLTE 33 BKYMHYWOT U3HOC Ha TPAHCAKLIMOHM NPOBYU3MM KOV T NnaTuAe JIpyLITBOTO I HEroBUTe CTPAHCKI MeHaliepy Ha CpeACcTBaTa Ha o6POBONTHUOT NeH3NCKi
(OHJA 32 V3BELLTAjHUOT NEPUOZ 1 32 U3HOCOT Ha TaKBUTE TPOLLOLM MO eAHA CMETKOBOACTBEHA eMHULIA;

- N10A1aTOLM 32 BPEAHOCTA U Y4eCTBOTO Ha CpefACTBaTa (MHBeCTULMoHo nopTdonno) Ha Kb Mpe otBopeH AobpoBoneH nen3ucku doHp — Ckonje MHBECTUPAHN BO OAAENEH
BIN Ha CPeACTBa, BKNYYYBAjKM TV 11 MOAATOLMTE 33 U3AABAYOT HA OAHOCHATA XapTuja OA BPEAHOCT, Ha MOCNEAHNOT IaTyM Ha MPOLIEHKa 3aKMyyHo co 31 AekeMBpH
CeKoja roAMHa co rpaduuky NpuKkas (NuTi) 3a CTpyKTypata Ha NopThOAMOTO NO rpyna Ha MHCTPYMEHN 1 10 ApXKaBa U

- FpaduyKy NPUKa3 Ha BPeAHOCTa Ha CMETKOBOACTBEHaTa eAMHMLIA Ha [l06pOBONHIOT NeH3UCKN GOHA 3a U3BELLTAjHUOT Nepuop.

CuTe HaBeieHIn U3BeLLTan ce 6eCnNaTHY U Ce 0CTABYBAAT [0 YNEHOBNUTE M NEH3MOHMPaHUTE UNeHOBY BO 3ef1eH KOBEPT HajaoLHa Ao 31.03. B TeKOBHaTa rofiHa, a ce
OfJHeCyBaaT Ha COOABETHMOT U3MUHAT U3BeLLTaeH nepuog 3aknyyHo co 31.12.

Mo 6apaH>e Ha YieH Unn NeH3NOoHUPaH YneH Ha ﬂOﬁpOBOJ’IHI/IOT NEH3UCKN ¢OHJI[ B0 (eKoe Bpeme, ﬂpyLIJTBOTO A0CTaByBa U3Be(TyBatbe 3a BPeAHOC(TA Ha CPeACTBATA Ha
HeroBata no6poeonHa WHAMBULYaNHA C(METKa n/wnn npod)ecmHanHa (MeTKa.

Oue V3BeCTyBatba (e A0CTaByBaaT HajA0LHa BO POk 04 8 paﬁomm J€Ha 0 Npuemot Ha 6apaH>eTo BO NCMeHa ¢opma 11 3a OB U3BECTYBatba ﬂpyLIJTBOTO nma npaeo Aa
Hannatt HaJOMeCTOK 3a U3BeCTyBatbe HO Camo [0 BUCWHATA Ha TPOLLIOLUTE 3a neyaTetrbe U NOLUTEHCKITE TPOLLOL|N. 3a 0Bvie u3BeLLTaN ﬂpyLIJTBOTO He HannatyBa HaloOMeCTOoK.

HononHuento, 3apaau 3ronemyBatbe Ha TPAHCMAPEHTHOCTa BO PaGoTetbeTo, APYLITBOTO OBO3MOXKYBA YBUA Ha UNeHOBUTE Ha JOOPOBOHUOT NeH3UCK (OHA BO
HUBHUTE A06POBONHI UHAMBHAYaNHI/NPOGECHOHANHI CMETKM NPeKy UHTEPHET CTpaHaTa Ha NeH3MCKOTO APYLLTBO Koe ynpaByBa co JOOPOBONTHIOT NEH3NCKM GOHA
Kazie uneHoT UMma fo6pOBONHA MHAMBMAYaNHa W/van npodecroHanHa cmeTka. VcTo Taka, npeKy cBojata uHTepHer ctpana, Kb Mpso nexsucko apywrso Al Ckonje
0BO3MOXyBa 63, eIHOCTaBeH I GecnnaTeH HauNH Ha aXypuparbe Ha NMYHNTE NOAATOLM Ha UneHoBHTe Ha [lo6pOBONHIOT NeH3MCKM GOHA CO Koj yNpaByBa. 3a BpLUetbe
Ha NpomeHa, NoTpebHO e uneHoBMTe Aa MaaT BePUGUKALMCK KO U UCTUOT MO3Xe Aa ro A06ujaT Ha HUBHATa PerucTpupaHa enexkTpoHcka notwta (E-mail) wam Ha
JZloMalliHa aapeca. 3a noeke MHGOpMaLmy, uneHoBUTe MOXaT Aa ro kontaktupaat Kb Mpeo nensucko apywrso Al Ckonje Ha 02 32 43 777 102 3243 772 wnm pa ja
1IoceTar UHTepHeT CTpaHa Ha Jipytteoto - www.kbprvo.com.mk — menm, [poMeHa Ha nnuHy noaatoun”.

BoeaHo, nounyBajku oa 20.01.2018 roanHa, cornacHo NpoMeHUTe BO 3aKOHCKATa perynaTvea, ce 0BO3MOXYBa MOEAHOCTABEH HAUMH 33 aXypuparbe/KopekLuja
Ha NMuHK nogaTouy. Axypuparbe/KopeKuuja Ha NnyeH NOAATOK ce BPLLUK CO MOMONHYBake Ha baparbe 3a axypuparbe/KopeKumja Ha MoAaToLM, NPy WTO NYHA
WBeHTUGUKaLMja Ha MOAHOCUTENOT, OCBEH CO HenocpefeH yBIUA BO JNYHA KapTa MpeKy 0BAACTEHO NALe 0 APYLUTBOTO WNK areHT, [IpyliTBOTO MOXe Aa Hanpasu i
npeky TenedoHCKIN KOHTAKT CO UneHOT. AXypuparbe/KopeKLiuja Ha NoAaTOK 3a aApeca Ha XuBeetbe /v afpeca 3a KOPeCnoAeHLMja Ha YneH MoXe Aa Ce U3BPLLM No
TeneOHCKM Nar, co jaByBatbe Ha KOHTAKT TeNepOHMTe Ha ApYLLTBOTO.

° U3Bop: www.mapas.mk

Icto Taka, [lpywTBoto 06jaByBa Ha (B0jaTa UHTEPHET CTPaHa U AETaNHy NOZATOLY 33 BPEAHOCTA U YUeCTBOTO HA CPeACTBaTa (MHBECTULMOHO nopTdonuo) Ha Kb
MpB 0TBOPEH 406poBoNEH NeH3ucki GoHA — CKonje MHBECTUPaHM BO OAAENEH BIWA HA CPEACTBA, BKITYUYBAjKM I 1 MOAATOLUTE 33 M35ABAYOT Ha OFHOCHATA XapTHja
0f1 BPEAHOCT, Ha MOCNIEAHUOT ATyM Ha MPOLEHKa 3aknyuHo Co 31 ekeMBpU CeKoja TOAUHA CO rpaduuku NpUKa3 (MUTH) 3a CTPyKTypaTa Ha NopThoAoTo No rpyna
Ha UHCTPYMEHM 1 M0 APXaBa U rpaduuKM NPUKa3 Ha BPELHOCTA HA (METKOBOACTBEHATA eAMHILA Ha [l0OPOBONHMOT MEH3UCKU (OHA 3a U3BELLTAjHUOT NepHog,
HannaTyBaHuTe HaZOMECTOLY BO TEKOT Ha U3BELLTAjHUOT NEPHOZ 1 MOZATOLYTE 33 BKYMHMOT U3HOC Ha TPAHCAKLYOHM NPOBM31M KW Tt naTvne [|pyLuTBOTO U HeroBuTe
CTPaHCKI MeHalepu Ha CpeacTBara Ha o06poBONHIOT NeH3CKI GOHA 32 M3BELLTA]HUOT IEPUOZ 1 33 U3HOCOT Ha TaKBUTE TPOLLOLM MO eH CMETKOBOACTBEHA eAMHINL;

14. bpoj Ha uneHoBy Ha Kb Mps oTBopeH gob6poBoneH nensucku Gpoup - Ckonje: 14.157 uneHou Ha 31.12.2017 roguxa ™

15. Bpoj Ha nensnonnpanu unexosu Ha Kb lpe oTBopeH fo6poBoneH nensncku ponp — Ckonje 8o 2017 ropuHa: Hema (154 uneHoBY o eiHOKPaTHA
MCnNaTa Ha NeH3MCKN HAAOMeCTOK U 2 o NoBeKe KpaTHa ucnnara) "

VII. NEH3UCKK HALOMECTOK
16. lpaBo Ha NeH3NCKM Ha,OMECTOK 0/ A06POBONHOTO KANUTANHO GUHAHCUPAHO NMEH3UCKO OCUTYPYBatbe

Unex Ha foGpoBONeEH NEH3NCKM GOHA CTEKHYBA MPaBO HA MEH3NCKM HAZOMECTOK 0 A0BPOBOMHOTO KAnUTaNHO QUHAHCUPAHO MEH3UCKO OCUTYpYBatbE T.e Of
aKyMynupaHuTe CPEACTBA Ha HeroBaTa 406POBONHA UHAMBUAYANHA I/vnk NPOdecrioHanHa cMeTKa HajpaHo 10 ToAvHY NPes 0CTUTHYBAtbE Ha BO3PACT 3a CTEKHYBaHe
Ha (TapocHa NeH3wja cornacHo 3akoHOT 3a MEH3UCKO 1 MHBANUACKO OCUTYPYBakbe, @ HajAOLHA Ha 70 FOAMHM BO3PACT.

Cornacxo ropeHaBeeHoTo, NPaBoTO Ha MEH3UCKN HAZOMECTOK uneHoT Ha Kb MpB oTBopeH fo6poBoneH nensucku Gop — Ckonje ro ocTBapyBa npeky nuueH u3bop
1703 3a:

- MCNNIaTa Ha BKYMHUOT M3HOC Ha HETOBATa CMETKA, eIHOKPATHO WM MOBEKEKPATHO;

- KyNyBatbe Ha NEH3WUCKI AHYWTET Koj Ce MCMNaKka A0 KPajoT Ha XBOTOT 04 APYLUTBO 3a OCUTYPYBatbe OBMACTEHO 3a 0Baa LeN;

- NIPOrpamupaHm NoBeKyBatba 06e36eeHI 0 NEH3UCKOTO APYLITBO CO KOE UNEHOT CKAYYIn AOroBOp 3a NPOrpamMiupaHin MoBMeKyBatba Mo NEH3MOHUPAHETO UK
- KOMOUHaWWja Ha onuyuwTe.

Tpu u360p Ha aHywTeT, UNEHOT Ha NEH3UCKUOT GOHA Tpeba Aa U3bepe aHyUTeT LITO Ke COAPXY N0 e/HA KAPAKTEPUCTUKA Of CEKOj BUZ Ha aHYUTeT, 1 T0a:
- NIO/MHEYHM 1 3a€AHINYKV aHYUTETH;

- LOXVBOTHY 1 MPUBPEMEHY aHYUTETH;

- HEMOCPeHM 11 OFNOKEH aHyUTETH;

- CO rapaHTVpaH Nepuop ik 6e3 rapaHTUpaH Nepuog u

- QMKCHY aHyWTeTH, BapujabunHV aHyUTETU UNN UKCHY aHYUTETU O Y4ecTBO BO A06UBKATA.

Kopucmkot Ha neH3uja, BO CNlyyaj Ha KOMOUHNPAH NeH3NCKIN HAOMECTOK, 0AnyyyBa Ha KONKY BUAOBW HaaoMecToLK Ke ce nojenar CpefiCTBaTa Ha HeroBara cMeTka
1170 ONpezenyBa AeNoT 3a CeKoj 0 BUAOBUTE.

MporpamupanmTe NOBNeEKyBarba MOXaT Aa e KOPUCTAT Kako:
- LOXVIBOTHU NPOrPaMUPaHV MOBJIEKYBatba I
- IPUBpEMeHY NPOTpamMUpaHil MOBNEKYBakba.

3a ucnnata Ha cpeAcTBaTa 0 A06POBONHA MHAMBMAANHA/NPOdECOHANHA CMETKa Npeky aHyuTeT (63 pasnuka Ha KapaKTepUCTUKUTE Ha AHYUTETOT LUTO KOPUCHUKOT
Ha neH3uja Ke v u36epe), KOPUCHUKOT Ha NeH3uja NOTMMLLYBA MONWCA 33 aHYUTET (O APYLUTBO 33 OCATYPYBatbe, 3 UCNNAT Ha CPEACTBATA MPeKy NporpamMupaHn
NOBNEKyBatba, EAHOKPATHY WY NOBEKEKPATHU MCMNATH, MOTNHLLYBA JOFOBOP CO MEH3UCKO APYLUTBO. Bo Cnyyaj Ha ucnnata Ha cpecTBata npeky Kom6uHaLvja on
OV 33 MCMNTa LUTO 1 HYAM NEH3UCKO APYLITBO U OMLYY LUTO T HYAM APYLUTBO 3 OCUTYpYBatbe, KOPUCHIKOT MOTMNLLYBA 1 AOFOBOP CO MEH3CKO APYLUTBO U MONACa
€0 AipyLLTBO 33 OCUTYpyBatbe.

Bo opHoC Ha MOXHOCTa 33 NpoMeHa Ha Beke M36paH BUA Ha ucnnata Tpeﬁa Aa (e HanomeHe Aeka:

- Tonucata 3a aHywuTeT e HepackuHANB A0TOBOP. [lpyLUTBOTO 33 OCUTYPYBatbE HE CMee A3 ja pacKUHeE NOUCATA 33 aHYUTET HUTY BO CNTyYaj Ha COMMACHOCT O KOPUCHUKOT
Ha MeH3uja 1 07 APyLUTBOTO 32 OCUTypyBatbe;

- KOpUCHUKOT Ha MeH3uja MoXe BO CEKoj MOMEHT Ja T 3aMeHl POrpamupaHoTo MoBfeKyBatbe 06e30e4eH0 0 €4HO MEH3UCKO APYLUTBO CO KOPUCTEHE HA
MPeoCTaHaTuTe PacnioNoxXuBy CPeACTBa of F06POBONHATA UHAUBMAYANHA U/WN NPOGECUOHANHA CMETKA 3a KyMyBatbe MPOrpamupaHin MoBeKyBatba off Apyro
MIEH3UCKO APYLUTBO, KyMyBatbe Ha aHyuTeT 0 APYLUTBO 32 OCUryPyBaH-e WK CO eAHOKPATHA Wi MOBEKeKPATHA ICTNATA Off NEH3UCKOTO ApYLUTBO;

- KopcHUKOT Ha nieH3uja Mode [1a ja 3aMeHH OBEKeKpaTHaTa UCTIaTa co KOPUCTEHe Ha PeoCTaHaTuTe pacnoNoXMBI CPeACTBA of A06POBONHATA MHAMBUZYANHA 1/
N npodecoHanHa CMETKa 3a KynyBatbe aHyuTeT off APyLUTBO 32 OCUrypyBatbe, KyMyBatbe Ha NPorpamMupaHy MoBeKyBatba ofi NMeH31CKO APYLITBO, CO MOBEKeKpaTHa
ICNINATa Of APYTO NEH3UCKO APYLUTBO U CO AHOKPATHA UCTaTa.

MocTankata 3a ocTBapyBate Ha NPaBo Ha NEH3UCKU HAAOMECTOK Off TPETUOT CTONG 3aMoyHyBa CO MOAHECYBatbe Ha Oapabe 3a CTeKHyBatbe MPaBo Ha MeH3ncKn
HAAOMECTOK 10 MeH3ICKOTO APYLUTBO KO ynpaByBa co A06POBONHUOT NEH3UCKY GOHA Kaie YNeHOT UM A06POBONHA MHAMBIAYNHA N NPOGECHOHANHA CMETKA,
ZLOKO/IKY 11 MICMOMHY YCIIOBHTE 33 MCMIIATa HA NEH3UCKI HAZOMECTOK COTMIACHO 3aKOH.

[loKonKy uneHoT Ha J06pOBoNeH Ne3uckin GoHA MMa A06POBONHA MHAMBIAYaNHA CMETKa 1 MpodecoHanHa CMeTKa, Moxe Aa 6apa cnojyBatbe Ha CpeCTBaTa Ha
[BETe CMETKI NPH LUTO, BOKOIKY CMETKWTE Ce BO ABa a3ty S06POBOAHM NEH3UCKI (OHAA YNPaByBaHU 0 ABE Pasiuuy ApyLuTBa, 6apatbero e JoCTaByBa Ao
€1HO OF} MIEH3UCKUTE JPyLUTBa.

ISaparbeTo 3a 0CTBapyBatb€ Ha NpaBo Ha NeH3UCKN HalOMECTOK MOXe [ia Ce noaHece Hajnouua [10 HaBpLLUyBake Ha 70 ropuHm BO3PacT Ha YNeHoT.

JIOKOAIKY UneHoT v MCMOMHUN YCIOBUTE 33 MPABO HA MEH3WCKM HafloMECTOK, MeH3UCKOTO APYLUTBO M34ABA MOTBPAA 3a BUCMHATA HA C(PEACTBATA HA Herogara
Z06pOBONHA MHAVBMAYaNHa /Ui NpodecvoHanHa CMeTKa 1 onpesenyBa WAeHTUMKaLMcKM 6poj 3a KoTaumja.

UnieHoT MOXe a 0Ayuy Aa nobapa KoTauwja Bo LienTapor 3a KoTauwja 3a u360p Ha NeH3WCKM HAAOMECTOK, IMYHO WK MPEKY MEH3UCKOTO APYLUTBO U Aa No6apa of
NEH3UCKOTO APYLLTBO UAEHTUGUKALMCKY BPOj 32 KoTaLMja Mpu LLUTO AOKOMKY WIEHOT OAMTYYM JIMYHO Aa noBapa KoTauwja of LieHTapoT 3a KoTauwja Toraw ja Kopuctu
NOTBp/AATa 33 BUCUHATA HA CPEACTBATA Ha HeroBaTa A06POBONHA UHANBHAYANHA U/WN NPOGECHOHaNHA CMETKA M3Aa/eHa Off NEH3UCKOTO APYLLTBO.

[loKonky nak, unexoT oAnyun Aa nobapa KoTaumja npexy NeH3uCcKoTo APYLUTBO TOTALL, MMCMEHO F0 0BAACTYBA APYLUTBOTO 3a 6apatbe Ha KoTalwja BO Koe ri HaBe/yBa
BUZI0BWTE Ha MEH3UCKI HAZOMECTOL U TO ONPeeNyBa AeNoT Ha CPeACTBaTa Ha AO6POBONHATA UHAMBIAYANHA /UK NPOECHOHANHA CMETK 3a CeKOj O AeN0BHTe
HaBe/ieHy BO ONUMMTE LWTO 11 nobapan.

Bo pok 04 5 AeHa 0 NpreMoT Ha 6aparbeTo 3a KoTawwja, NeH3MCKOTO APYLUTBO € AO0SIKHO A NOAHece 6apatbe 3a KoTauwja co AeHTUdUKaLNCKu 6poj Ha KoTaumjata
11 IOAATOLWTE: U3HOCOT HA CPEACTBA HA CMETKA, MOJIOT ¥ AATYMOT Ha paratbe Ha YNEHOT Ha NEH3UCKUOT GOHA, B HA NEH3UCKM HAOMECTOK W HUBHA KOMOUHaLMja
COMAcHO 6aparbETO Ha YNEHOT.

MeH3ucKwTe ApyLUTBA Ce AOMKHY A AOCTABAT MOHYAM BO LieHTapoT 3a KoTawuja 3a cvTe BUAOBM Ha MIEH3UCKI HAAOMECTOK M0BapaHyt O YIIEHOT, JoAieka NaK ApyLUTBaTa
33 OCUTYpyBatbe HeMaaT 00BPCKa Aia MPe3eHTUPAAT MOHYAN UK NaK MoXe A NPe3eHTUPaaT MOHyAY 3a efeH UK NoBeke BIOBI HA NEH3UCKY HAZOMECTOK LLITO
unexoT rv nobapan Bo 6aparbeto 3a KoTauuja.

Bo cekoj cnyuaj, noHyauTe Wro Ke 6uaat npe3eHTUpaHy O NEH3NCKITe APYLLTBA U APYLUTBATA 33 0CUTYpYBatbe Tpeba Aa Guaat npeseHTUpaH BO POK 04 5 ieHa npeky
LleHTapor 3a KoTaumja N NaK IMYHO Ha YNEHOT.

Mo 3aBpLuyBatbe Ha NepUo0T 3 KoTawwja, NEH3UCKOTO ApyLLTBO 04 LieHTapoT 3a KoTaumja fo6uBa 36upHa Tabena co cute JobueHy noHyaM 3a uneHor. MeH3uckoto
[pyWITBO 10CTABYBA [0 YIEHOT KOMuja 0/ 30MpHaTa Tabesa LTo e 3aBepeHa v NOTNMLLAHA Of NeH3UCKOTO APYLUTBO.

Mo BaKa JocTaBeHaTa Tabena, uneHot BpLn I/|360p Ha BUAOT Ha ucnnatata Ha Cpe/iCTBaTa 0/ HeroBata C(MeTKa.
ﬂpyLIJTBO 3a 0CUrypyBatbe 1 NEH3NUCKO APYLUTBO He CMee Aa opbue CKNy4yBatbe Ha A0roBop UK noniica 3a aHyuTeT Co YneH KOj ja ouﬁpan HeroBata noHyaa.

UneH Ha BobpoBoNeH MeH3incki GOHA He e AoMmKeH A u30epe NoHyAa AobueHa npeky LienTapor 3a KoTauwja v Moxe Ja 6apa koTauwja npexy LienTapor 3a koTauuja
BO HEOrpaHuueH 6poj.

UneH Ha 406POBONIEH NEH3UCKY GOHZ 33A0MKUTENHO CTeKHYBA NPABO Ha NEH3UCKN HAAOMECTOK KOra Ke HaBpLUM 70 FOAMHI XUBOT.

TeH3MCKOTO APYLUTBO € OMKHO A3 e 06paTit 40 UNEeHOT Koj HapLLA 70 FOAMHM 3apajl 0CTBAPYBakbe Ha MPABOTO Ha MEH3UCKIN HAAOMECTOK MPH LUTO JOKOMKY UneHoT
u36epe BYZ Ha MEH3VCKIN HAZOMECTOK Ce MPUMEHYBa NOropeHaBeAeHaTa NocTanka 3a npeseHTupatbe Ha 36upHa Tabena fobuena op LieHTapor 3a KoTaumja of cTpaHa
Ha NeH31CKOTO APYLUTBO U peanu3aLimja Ha M36opoT Ha uneHor.

[JloKonKy uneHoT He U3BpLUN U360p Ha BUA Ha MEH3UCKN HAZOMECTOK, Ce (MeTa Aeka M30pan egHOKpaTHa UCNNaTa Of MEH3NCKOTO APYLITBO KOe YnpaByBa (o
ZL0OPOBONHUOT NEH3NCKM (OHA KAz UneHOT UMa F06POBONHA MHAMBUAYANHA /Ui NPOdECMOHaNHA CMETKA U UCTATaTa Ce BPLUM HA HEToBa TPaHCAKLMCKa CMETKa.

Bo cnyuaj uneHoT Aa He ro u3BeCTM MEH3NCKOTO APYLUTBO 33 TPaHCAKLVMCKaTa CMeTKa, APYLUTBOTO MY YyBa CpeAcTBaTa Ha A06POBONHATA MHAVBNUAYaNHA W/uiv
npodecvioHanHa cMeTka Ha YneHoT.

[lo ocHoBatbe Ha LleHTapoT 3a KoTauuja Co6MParbeTo U NPE3eHTUPAtbETO Ha MOHYAUTE 33 NEH3UCKY HAZOMECTOLM 0f TPET CToNG Ke ce U3BPLLYBA OF NEH3UCKOTO
ZpyLUTBO KO€ YNpaByBa co J0OPOBONHMOT NeH3NCKI GOHZ Kaje YIeHOT UMa A06POBONHA MHANBHEYANHA U/WAN NPOdECHOHAHA CMETKa.
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