JaBHO

Kb NMPBO NEH3UCKO APYWTBO AQ CKONMJE

HEPEBMWAUWPAHU PUHAHCUCKUN U3BELLUTAM
3a nepuog 01.01.2018 — 30.09.2018



O6pasew 6p.1

BUNNAHC HA COCTOJBA
3a nepuop opn 01.01.2018 go 30.09.2018 roamHa

U3Hocume ce 80 arcosymHu U3HOCU 80 OeHapu

JaBHO

Fpyna
Ha Benew
P.6p | koHTa Mo3uuuja KN 31.12.2017 30.09.2018
unu
KOHTO

1 2 3 4 5 6

CPEOCTBA
1 A. Nob6apyBamsa 3a 3anuillaHa, a HeynraTteHa OCHOBHa ) )

rnaBHUHa
2 B.OonropoyHu cpenctaa (3+10+18+19+27+28) 342.697.839 | 377.698.059
3 00 HemaTtepujanHu cpeactea (4+5+6+7+8+9) 12 1.469.131 955.069
4 1. OcHoBauku usgaToum - -
5 2. l'ygsun (Goodwill) - -
6 3. MNaTeHTn , NnueHUn 1 KoHLecun _ R
7 4. 3alWTUTHM 3HaUM 1 CMIMYHK NMpaBa 1.469.131 955.069
8 5. ABaHcu 3a HemaTepujanHu cpeacTea - -
9 6. OcTaHaTi HemaTepujanHu cpeacTea - -
10 01 MaTtepujanHu cpeactsa (11+12+13+14+15+16+17) 13 23.125.193 22.945.064
11 1. 3emjuwTa n wymmn - -
12 2. T'papiexHun objekTu 21.607.689 | 21.029.352
13 3. MocTpojkn 1 onpema - -
14 4. Anart, MOroHCKM U KaHuenapucki matepujan, meben u

TPaHCMNOPTHWN cpeacTea 1.517.504 1.915.712
15 5. ABaHcu 3a maTepujanHmn cpeacTea - -
16 6. MaTtepujanHu cpeacTsa BO NOAroToBKa R -
17 7. OctaHatn maTtepujanHu cpeacTea - -
18 02 BnoxyBare BO HeABUXXHOCTU - -
19 03 DonropoyHu chomMHaHCUCKM cpeacTBa

(20+21+22+23+24+25+26) 318.103.515 | 353.797.926
20 1. BnoxyBare BO NoBp3aHu CybjeKkT (BO akummn nnm

yaenwu) - -
21 2. 3aemu Ha noBp3aHu cybjekTn - -
22 3. duHaHCcKCKM cpeacTBa Kov ce YyBaaT Ao AocneBare 15 200.471.255 | 322.979.797
23 4. dHaHCKCKM cpeacTBa Kom ce pacnonoXnuem 3a

npogaxaba - -
o 5. ®uHaHcuckn cpeacTea cnope 06jekTMBHA BPEAHOCT

npeky gobueka unu 3aryba - -
25 7. NageHn KpeauTn , 4eno3nTn 1 Kayumm 16 18.632.260 30.818.129
26 8. OcTtaHaTtui JONropoYHM BNOXyBaha - -
27 04 DonropoyHu no6apyBama - -
28 05 OpanoxeHU AaHOYHU cpeacTBa - -
29 B.KpaTtkopouHu cpeactBa

(30+38+42+49+55+59+60+67+72+73) 148.720.227 | 156.633.279




Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO
Benaemkn xon (l)I/IHaHCI/ICKI/ITe H3BeHITan
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna
30 10 MapuyHu cpegcTBa M NApUYHU EKBUBaNeHTU
(31+32+33+34+35+36+37) 8.235.816 27.322.059
31 1. XKupo cmeTkn 538.589 | 16.277.161
32 2. bnarajHa 3.821 20.870
33 3. [1eBM3HN CMETKM 191.625 17.680
34 4. [leBN3HN akpeauTmeu - -
35 5. leBu3Ha 6narajHa 69 923
36 6. [leno3nTn 1 xapTuv o BPEAHOCT- NapuU4Hn 16
€KBMBANeHTU 7.501.712 11.005.425
37 7. OcTaHaTtu napuyHu cpeacTea - -
38 11 MobapyBawa o noBp3aHu cybjektn (39+40+41) - -
39 1. No6apyBaka o NoBp3aHU CybjekT! MO OCHOB Ha
npogaxba Ha npomn3BoaM 1 ycnyru - -
40 2. MNobpasyBarsa No kamaTtn of NoBp3aHu CybjekTu - -
41 3. OctaHaTtn nobapysarsa o4 NoBp3aHN CybjekTn - -
42 12 MNob6apysara oa KynyBauunte (43+44+45+46+47+48) 18 098.582 261.906
43 1. MobapyBakne of KynysaunTe
44 2. NobapyBare 3a HAAOMECTOK 0f ynraTeHU NpUAOHECU 18 931.449 197.531
45 3. NMobapyBane 3a HAQOMECTOK 3a yrpaByBaHe CO
cpefcTea - -
46 4. MNobapyBare 3a HAAOMECTOK 3a NPEMUH - -
47 5. MobapyBare o kamaTu Ha 4eno3nTn 1 XxapTum o4
BpeAHocCT 17.237 16.681
48 6. Octanatu nobapysatra 18 49.896 47.694
49 13 MobapyBara on apXxaBaTa M APYrU MHCTUTYLUU
(50+51+52+53+54) - -
50 1. [laHoK Ha fogaaeHa BpeaHoOCT - -
51 2. MNobapyBan-e 3a noBeke NnaTeH NepcoHaneH aHoK Ha
aoxon - -
52 3. MobpapyBana 3a NnoBeke nnaTeHn JaHoUM 1
npuaoHecu og nnatu - -
53 4. NobapyBare 3a noBeke NnaTeHu gaHoum oa Aobumska R -
54 5. MNobapyBara o Ap>xasaTta v ApYr MHCTUTYLMK BP3
OCHOBa Ha OCTaHaTN HECMIOMHATU AaBayKu - -
55 14 Nob6apyBara of BpaboTeHuTe (56+57+58) 18 614 806
56 1. MobapyBara of BpaboTeHnTe 3a noBeke ncnnaTeHn
nnaTtv u HagoMeCTOLM Ha nnaTn U Apyru npuMmana 614 806
57 2. MNobapysana of BpaboTeHnTe 3a akoHTauuu 3a 18
cnyx6eHn nobapysara -
58 3. OctaHatu nobapyBara og BpaboTteHute -
59 15 OcTaHaTn no6apyBama -
60 16 KpaTkopo4HHM (puHaHCUCKK cpeacTBa
(61+62+63+64+65+66) 127.421.300 | 116.129.115
61 1. BnoxyBare BO NoBp3aHu CybjeKkT (BO akummn nnm
yaenm ) - -
62 2. KpaTKOpOYHM KpeanTu 1 3aemm - -
63 3. XapTuu o BpeAHOCT Kou ce YyBaaT [0 [ocreBame 15 52.961.651 28.867.540
64 4. XapTuum of Bpef4HOCT cnopes 06jekTuBHa 17
BpeAHOCT npeky gobueka nnu 3aryba 74.459.649 87.261.575
65 5. KpaTkopoyHo opoyeHun cpeacTsa - -
66 6. OcTaHaTh KpaTKOPOYHM BIOXyBah-a - -
MNnaTeHu Tpowoum 3a UAHUTE Nepuoan u
67 HeAgocTacaHa Hannarta Ha npuxogu (ABP) 19
(68+69+70+71) 12.063.915 12.912.241




Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO
Benaemkn xon (l)I/IHaHCI/ICKI/ITe H3BeHITan
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna
68 1. OpgHanpen nnaTeHn TpoLLoUKn 426.562 130.727
69 2. Tpowoum WTO ce pasrpaHudyBaart Ha noseke roanHu 264.155 267.809
70 3. MNMpecmeTann npuxoam WTO He Moxene Aa uaar
hbakTypmpanm 11.373.198 12.513.705
71 4. OcTtaHaT¥ NNaTeHy TPOLIOLM U NPecMeTaHun
npuxoau - -
72 32 3anuxa Ha pe3epBHU OenoBuU - -
73 35 3anuxa Ha cMTeH MHBEHTap U ambanaxa - 7.152
74 I'. BkynHo cpeAcTBa ( 1+2+29 ) 491.418.066 | 534.331.338
75 [. BoHbunaHcHa eBwaeHuwja - -
FMABHUHA 1 OBBPCKHA ) -
76 A.'maBHuHa u pe3epBu (77+81+82+83+87+90) 473.160.759 | 525.366.078
77 90 OcHoBHa rnaBHUWHa -3anuwaH kanutan ( 78+79+80) 110.459.024 | 110.459.024
78 1. OCHOBHa rnmaBHVHa - 3anuLaH 1 ynnaTeH KkanuTan 110.459.024 | 110.459.024
79 2. 3anuvwaHa a HeynnateHa OCHOBHa rnaBHUHA - -
80 3. ConcTBeHn akumu 1 ygenm - -
81 91 Mpemun H eMUTUPaHM aKLUU - -
82 93 PeBanopusauuoHu pesepBu - -
83 94 | Pesepsu ( 84+85+86) 22.091.804 | 22.091.804
84 1. 3aKoHcku pesepBu 22.091.804 | 22.091.804
85 2. CtatyTapHu pe3epsu - -
86 3. OcTtaHatu pesepsu - -
87 95 AxymynupaHa no6uska n nob6uska 3a chmHaHcuckaTta
roguHa (88+89) 340.609.931 | 392.815.250
88 1. Akymynupara nobveka 228.103.701 | 288.949.931
89 2. Nlobuska 3a rHaHcuckaTa rogmHa 112.506.230 | 103.865.319
90 9 MpeHeceHa 3aryb6a u 3aryb6a 3a opmHaHcuckaTa
roguHa (91+92) - -
91 1. MNpeHeceHa 3ary6a - -
92 2. 3aryba Ha dmHaHcucKaTa roguHa - -
93 B. JonropoyHu o6Bpcku (94+97) - -
94 27 DonropoyHu pesepBupama (95+96) - -
95 1. PesepBupara Ha NeH3nn , OTNPEMHMHN 1 Cr 06BPCKM
KOH BpaboTeHunte - -
96 2. OcTaHaTy 4ONropoYHN pe3epBuparsa 3a pusuum - -
97 28 HonropoynHu o6Bpcku (98+99+100+101+102+103) - -
98 1. JonropoyHu o6BpCcKM cnpema neHanckute poHa0BM - -
99 2. [onropoyHn o6BpCKkU cripema noBp3aHu cy6jeKkTu - -
100 3. Jonropo4Hn 06BpCKM Bp3 OCHOBA Ha 3aeMU , KpeauTu
1 Kayuum - -
101 4. [lonropoyHn obBpcku cnpema fobasyBaunTe - -
102 5. Jonropo4Hn 06BpCKM Bp3 OCHOBA Ha XapTuu Of
BpegHocT - -
103 6. OanoxeHn gaHOYHM 06BPCKU R -
104 B.KpaTkopo4iHu o6BpCcKu
(105+108+114+120+123+124+128) 18.257.307 8.965.260
KpaTkop4Hu 06BpCKM cnpema NoBp3aHu CyGjeKTu
105 1 21 | ({06+107) 22 22.940 -
1. KpaTkopo4yHu o6Bpcku cnpemMa noep3aHu cybjektu Bo
106 : 22
3emjarta 22.940 -




Kb IIpBo nensucko apymrso AJl Ckomnje JaBHO
benemxu koH (l)I/IHaHCI/ICKI/ITe H3BelIITAHu
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna
107 2. KpaTtkopoyHu 06BpckM cnpema nosp3aHu cybjektn Bo 29
CTPaHCTBO - -
108 22 O6Bpcku koH gobasysauute (109+110+111+112+113) 5.744.535 5.728.769
109 1. O6BpckM KOH AobBaByBa4MTE BO 3emMjaTa 5.607.227 5.214.938
110 2. O6BpckM koH AobaByBa4MTE BO CTPAHCTBO 137.308 454.053
111 3. O6Bpcku koH MATAC - 59.778
112 4. O6BpcKM KOH hoHAOT Ha MOM _ }
113 5. O6BpCKM KOH YyBapoT Ha UMOT - -
114 23 KpaTkopoyHu 06BpCcKM 3a gaHoOUM U APYrU AaBavyku
(115 +116+117+118+119) 3.457.603 1.262.010
115 1. O6BpCKM 3a AaHOK Ha AodafeHa BpedHoCT 24.839 87.703
116 2. O6BpCKM 3a NepcoHarneH 4aHoK Ha A0X0s4 2.478 46.701
117 3. O6BpcKkM 3a gaHoOUM 1 NpuaoHecCK og nnatm 489.051 -
118 4. O6Bpcku 3a gaHoum og gobmekarta 2.941.235 1.092.535
119 5. O6BpcKkM KOH ApXxasaTta u ApYyrv MHCTUTYLMK BP3
OCHOBa Ha OCTaHaTW HECNOMHAaTU JaBaYKu - 35.071
120 24 O6Bpcku cnpema BpaboteHuTte (121 +122) 038.949 -
121 1. O6BpcCkM 3a Nnata 1 HagoOMeCcTMLUM Ha nnaTta 938.949 -
122 2. OctaHaTtun obBpcku cnpema BpaboTeHuTe - -
123 o5 OcTaHaTh KpaTKOPO4YHU OGBPCKU M KPaTKOPOUYHMN
pe3epBupama - -
124 26 KpaTkopouHu comHaHcuckn ob6Bpcku (125+126+127) - -
125 1. KpaTkopoyHu 06BpCku Bp3 OCHOBA Ha 3aeMu 1
KpeauTu of NoBp3aHun ApyLuTea - -
126 2. KpaTtkopoyHu 06BpCKM BP3 OCHOBA Ha 3aeMu U
KpeauTu BO 3emjaTta 1 Of CTPAHCTBO - -
127 3. O6BpCKM Bp3 OCHOBA Ha OCTaHATW KPaTKOPOYHU
drHaHCUCKN cpeacTBa - -
128 29 OpnoxeHo nNnakake Ha TPOLIOLM M NPUXOAU Ha
maHuTe nepuoam (129+130) 8.093.280 1.974.481
129 1. NpecmeTaHo a 0ANoXeHo nnakawe Ha TpoLlouuTe 8.093.280 1.974.481
130 2. OcTaHaTo oAfoXeHOo nnakakwe Ha TpoLuouuTe u
npuxogute - -
131 . BkynHo o6Bpcku ( 93+104) 18.257.307 8.965.260
132 [. BkynHo rmaBHuHa 1 06Bpckn (76+131) 491.418.066 | 534.331.338
133 I". BonbunaHcHa esnaeHUmja - -




Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO
Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna
O6pas3ew 6p.2
BUNTAHC HA YCIEX
3a nepuop op 01.01.2018 ao 30.09.2018 roguHa
U3Hocume ce 80 ariconymmHu uUsHocu 80 OeHapu
Mpyna
Ha . Bene | 01.01.2017- | 01.01.2018-
2D | R LTS wku | 30092017 | 30.09.2018
unu
KOHTO
1 2 3 4 5 6
01 73 Mpuxoau o ynpaByBawe co poHAoT (2+3+4) 4 160.053.385 | 176.682.522
02 lMpuxoan og HaJOMECTOK 04 NPULOHECH 69.398.202 70.154.777
03 lMpuxoam og HagOMECTOK Of ynpaByBaHe 90.654.259 | 106.526.822
04 Mpuxoam og HagoOMECTOK 3a NPEMUH 924 923
05 70 Pacxoau opg ynpaByBawe co (poHAOT 4
(6+7+8+9+10+11+12) 37.688.802 | 40.414.358
06 1. Pacxogu 3a MATNAC 20.239.220 22.331.829
07 2. Pacxogm 3a 4yBapoT Ha MMOT 13.290.659 14.734.804
08 3. Pacxoam 3a doHaoT Ha NMNOM - -
09 4. Tpowoum 3a TpaHCaKkunn 560.867 377.029
10 5. Tpowouu 3a MapKETUHT 2.335.745 1.825.732
11 6. Tpowouu 3a areHTu 344.552 239.249
12 7. OcTaHaTv TpoLloum 3a ynpaByBawe co (poHO0T 917.759 905.715
13 [dobuBka unu 3ary6a of ynpaByBaweTo cO (poHAOT 4
(1-5) 122.364.583 | 136.268.164
14 76 OcTtaHaTy npuxoau Ha ApPyLITBOTO 607.387 502.037
15 40-46 Pacxoau o ynpaByBawe cO gpyliTBaTta
(16+17+18+19+20+21) 39.130.802 36.498.737
16 1. TpowioLm 3a CypOBUHW 1 ApYrK MaTepujanu 989.624 867.210
17 2. Tpowlouy 3a ycnyru 7 5.698.234 4.882.990
18 3.MnaTtun , HagomecToum Ha NnaTta u ocTaHaTu 8
Tpowouun 3a BpaboTteHuTe 24.923.526 24.218.628
19 4. AMopTu3aumja 1 BpeaHOCHO ycorfiacyBakbe 2.092.019 1.737.829
20 5. Pe3epBurparsa 3a TpoLoum n pusmnum 22 - -
21 6. OctaHaTu TpoLoum of paboTereTo 9 5.427.399 4.792.080
22 77 PuHaHcuckm npuxonm (23+24+25+26+27+28+29+30) 10 19.687.766 16.663.879
23 1. MNpuxogm of, BNOXXyBaka BO NOBP3aHN CY0jeKTU - -
24 2. Mpuxogu o Bnoxyeaka BO HEMOBP3aHW CybjekTn - -
3. Mpuxoau Bp3 ocHOBa Ha KaMaTu , of paboTere co
25 X 10
NnoBp3aHu cybjekTun 667 -
26 4. Mpuxoam of KypcHM pasnukn of paboTterwe co 10
noBp3aHun ApyLiTBa - 835
27 5. MNMpuxogu Bp3 ocHOBa Ha KamaTu of paboTene co 10
HenoBp3aHu CybjekTu 11.859.669 12.780.377
o8 6. Mpuxoan Bp3 ocHOBa Ha KYPCHM pasninki oA 10
paboTerEeTO CO HEMOBP3aHM CYBjekTu 5.937.501 2.628.659
29 7. Hepeanuaunpanu gobueku (npuxogu ) og 10
domHaHCUCKM cpeacTea 1.334.967 860.355
30 8. OctaHaTn MHaAHCUCKN NpuUxoam 10 554.962 393.653




Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO
Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna
31 47 ®durHaHCUCKMN pacxogm 10
(32+33+34+35+36+37+38+39+40) 7.322.381 3.455.789
32 1. Kamatn og paboTerweTo co noBp3aHu cybjekTu 37 85
33 2. KypcHu pa3nuku Bo paboTereTo CO NoBp3aHu
cybjektn 5.772 8.583
34 3. OcTtaHaTtn domMHaHCUCKK pacxoan o paboTeHEeTM CO
noBp3aHu cyBjekTn
35 4. Kamatn og paboTerweTo Co HENOBpP3aHu CcybjekTun 458 333
36 5. 3aTesHatu kamatu - -
37 6.KypcHu pasnuku og paboTereTo Co HenoBp3aHu
cybjektn 6.010.733 2.624.564
38 7. Hepeanuaupanu 3arybu (pacxogm ) og oUHaAHCUCKN 10
cpeacTtBa 1.305.381 822.224
8. BpegHocHO ycornacyBawbe Ha JONropoYHU
39 PrHaAHCUCKM CPeacTBa U XapTum o4 BpegHoCT
pacnonoxmnueu 3a npogaxba - -
40 9. OcTtaHaTn MHAHCUCKM pacxoau
41 BkynHu npuxoaum (1+14+22) 180.348.538 | 193.848.438
42 BkynHu pacxogm (5+15+31) 84.141.985 80.368.884
43 [Jo6ueka (3ary6a) npeg ognaHodvyBawe (41-42) 96.206.553 | 113.479.554
44 J[laHok Ha gobuBka 11 8.019.089 9.614.235
45 [Job6ueka (3aryba ) no ogaaHo4vyBamwe (43-44) 88.187.464 | 103.865.319
46 ManuuHcko y4yecTBO - -
a7 HeTo nobuBka (3ary6a ) 3a npecMeTKOBHUOT
nepwvop ( 45-46 ) 88.187.464 | 103.865.319

I-fa BecHa CtojaHOBCKa
"eHepaneH gnpekTop

I-auvH Mpepgpar MunoweBcku
BTop NeHepaneH gupekTop




Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

O6pasew 6p.3

M3BELWLUTAJ 3A NAPUYHUTE TEKOBU
3a nepuogot oa 01.01.2018-30.09.2018 roguHa

U3HoC BO

U3BELLUTAJ 3A NAPUYHN TEKOBU -30.09.2018 FOOUHA
AeHapu

1 MNAPUYH NMPUNTMBU OO OENOBHU AKTUBHOCT 177.070.151

2 MNAPWYHM OONMBK OO AENOBHW AKTUBHOCT (94.086.131)

3 HETO NAPUYEH TEK O1 AENTOBHU AKTUBHOCTW 1-2 82.984.019

4 NAPUYHW NPUNUBK OO MHBECTULIMCKN AKTUBHOCT 12.565.403

5 NAPUYHW OannB O NHBECTULIMCKN AKTUBHOCT (24.803.181)

HETO NAPWUYEH TEK O MHBECTUPAYKN AKTUBHOCTMU 4-5 (12.237.778)

7 NAPUYHN NMPUNBUN O PUHAHCUCKN AKTUBHOCT 0

8 NAPWYHM oonnBKn 0 ®NHAHCUCKN AKTUBHOCT (51.660.000)

9 HETO NAPWUYEH TEK O ®UUHAHCUCKN AKTUBHOCTU 7-8 (51.660.000)

HETO 3ronem.mnn HAMAI.HA NAPU U NAPUY.EKBUBAJIEHTU

10 34649 19.086.241
11 MNAPU U NAPUYHU EKBUBAJL.HA MNOYETOKOT HA NEPUOOOT 8.235.816
12 NAPU N NAPUYHU EKBUBAI.HA KPAJOT HA NEPMOAOOT 10+11 27.322.059
O6pasey 6p.4
M3BELUTAJ 3A NPOMEHUTE BO IN1ABHUHATA
3a nepuogot oa 01.01.2018-30.09.2018 roamnHa
OcHOBHa Hdo6uBka/3ary6a | 3akOHCKM B
KYMnHO
rnaBHMHA 3a nepuogoT pesepBu
Ha 31.12.2017 roguHa 110.459.024 340.609.931 | 22.091.804 | 473.160.759

[MpeHoc BO 3aKOHCKU pe3epsu 0

Hobueka 3a nepruogoT 103.865.319 103.865.319
Wcnnata Ha auBuaeHaa (51.660.000) (51.660.000)
Ha 30.09.2018 rogmHa 110.459.024 392.815.250 | 22.091.804 | 525.366.078




Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

1 Onmru nHgpopmManuu

Kb IlpBo nensucko apymrteo AJl, Cromje (“/IpymTBoT0”) € akKIMOHEPCKO IPYIITBO OCHOBAHO BP3
ocHoBa Ha omtykaTta Ha OcHoBen Cyn Crkorje 6p. 3147/2005 na 19 maj 2005 roguna. JIpymTBoTo €
peructpupano co ceaumre Ha byn. Unuanen 6p. 1 Ckomnje, PerryOnka Makenonuja.

JBarta peructpupanu axmuonepu Ha JpymrBoto ce: IlpBa I'pym tum, JbyOspana, PemyGmmxa
Crosenunja co 51% u Komepuujanna 6anka A/l, Ckomje, Perryonnka Makenonuja co 49% y4decTBo BO
BKYITHHOT aKIIMOHEPCKHU KaITUTaJl.

OcHOBHa JIcJHOCT Ha J[pyIITBOTO € yIpaByBame CO 3aI0JKUTEIICH U JOOPOBOJICH MEH3UCKH (DOH]T BO
COIJIACHOCT CO O/IpeiOUTe Ha 3aKOHOT 3a 3aJ0JDKUTENTHO KAMHMTAIHO (UHAHCHPAHO MEH3UCKO
OCUTYpYBambe U 3aKOH 3a JOOPOBOITHO KAMUTATHO (PMHAHCHPAHO MIEH3UCKO OCUTYPYBAbE U JIPYTHTE
MPYUMEHITUBH MIPOTIMCH B PETYJIaTUBH BO 3eMjaTa.

Jlo3Boiara 3a ocHOBame Ha [IeH3UCKO IPYyIITBO 32 YIIPaByBamke CO MEH3UCKH (POHIOBH € T00reHa O
AreHnyjarta 3a CynepBH3Hja Ha KalUTATHOTO (PUHAHCHPAHO TeH3UCKo ocurypyBambe (MAITIAC) Ha 4
anpu 2005 roguna. Ox Toram na 10 9 jyau 2005 ronuna, kora e qoouero Ono0peHue 3a yrnpaByBame
co 3anopkuTeNHd neH3ucku ¢Goumou Op. 02-01, J[pymTBOTO TH WCIONHUA CUTE 3aI0JDKUTEITHH
00BpPCKH W YCJIOBH OJIpeleHH cO 3aKOHOT W COOABETHHTE 3aKOHCKM akTH. Ha 2 mexemBpu 2009
rojauHa, JpymTBoTo 100U 103BOIA 32 yIIpaByBame cO JOOPOBOIHU NIEH3UCKU QoHaoBH Op. 02-02.

Ha 30 cenremBpu 2018 roauna, IpymrBoto uma 29 Bpabotenu (30 cemremBpu 2017 romuna: 31
BpaboOTEH).

2 CMeTKOBOHCTBeHH MOJIUTHKH

Bo MMpOAODKEHUE C€ TIIpUKa)XaHh OCHOBHHUTC CMCTKOBOACTBCHHU IIOJIUTUKKU KOPHUCTCHHU IIpHU
IIOATrOTOBKAaTa Ha OBUEC (1)I/IH3.HCI/ICKI/I n3BemTan. OBUE MOJUTUKH C€ KOH3UCTESHTHO MMPUMCHETU HA CUTC
MEpUOaU MMPUKAKAHU BO OBUEC q)HHaHCI/ICKI/I M3BCIITan, OCBCH JOKOJIKY HE € ITIOMHAKY HAaBCIACHO.

2.1 OcHoOBAa 32 MOATOTOBKA

OBue (QUHAHCHCKM HM3BEINTAad CE IMOJTrOTBEHH BO COTJIACHOCT CO 3aKOHOT 3a TPrOBCKH JIPYILITBA,
[IpaBuiHUKOT 3a opMaTa M COIp)KMHATA HA (PUHAHCHCKUTE M3BEIITaW Ha TEH3MCKOTO APYIITBO
JOHECeH o]l AreHuyjaTa 3a CynepBU3Mja Ha KanutanHo (uHaHcupaHo ocurypysamwe (MAIIAC) u
[TpaBUITHUKOT 32 BOJICHE CMETKOBOJICTBO.

OuHaHCcHCKUTE HW3BelITaun Ha JlpymTBoTo Oea W3rOTBEHM Bp3 OCHOBAa Ha HCTOpUCKa HaOaBHa
BPETHOCT OCBEH (DMHAHCHUCKHU CPEICTBA IO OOjEKTMBHA BPEIHOCT TPEKy JNOOWBKH W 3aryou W
(MHAHCUCKM CpEJICTBAa pACMOJOXKIMBU 3a IMpoJakOda KOM ce BpEeAHYBaaT cCropesx O0jeKTHBHA
BpenHOCT. DOUHAHCUCKUTE H3BEIITal Ha JIpyIITBOTO CE€ IMPE3CHTHPAaHU BO MaKEAOHCKU JAEHApU
(MKJ), xoja e pyHKIHOHATHA BamyTa Ha {pyImTBOTO, OCBEH AOKOJIKY HE € IOMHAKY HaBEACHO.



Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.1 OcHoBa 32 MOAr0TOBKA (IIPOJAOJIKEHHE)

NsrorByBameTo Ha ()MHAHCHCKHUTE M3BEIITaW M3UCKYBa Of PaKOBOJCTBOTO Ja MpaBU pacyayBamba,
MPOIIEHKN ¥ MPETIOCTABKH KOW BJIMjaaT HAa MPUMEHATA Ha TMOJIMTHKUTE W NPUKKAHUTE U3HOCH HA
cpencTBaTa, OOBPCKUTE, MPUXOJUTE W pacxoanuTe. PeamHuTe cocTojOM MOXe 1a ce pa3IMKyBaar OJl
OBHE MPOLICHKHY.

IIpoieHkuTe W OCHOBHHTE TPETIOCTAaBKM TIOCTOjaHO ce TperienyBaar. l3mennre Ha
CMETKOBOJICTBCHHTE TPOICHKU CE MPU3HABAaaT BO MEPHOJOT BO KOj € U3BpIICHA W3MEHA Ha
MPOIICHKATA U BO MJTHUTE MIEPUOH JOKOJIKY U3MEHATa BIIMjac M HA UIHUOT NICPUO]I.

2.2 TpaHcakuuu Bo CTPAHCKA BAJyTa

TpaHCakIMUTE NEHOMUHHUPAHH BO CTPAHCKH BAITyTH C€ NCKAXaHH BO JIEHAPH CO IPHMMEHA Ha CPETHUTE
KypceBn Ha Hapongna banka na PemyOnmka MakenoHWja KoM BakaT Ha JIGHOT Ha HHUBHOTO
HaCTaHYBame.

CpezncrBara U OOBPCKHTE KOM TJacaT BO CTPAHCKH BATYTH C€ HCKQ)KaHH BO JICHAPH CO NMPHMEHA Ha
CpeIHUTE KypCceBM KOM BakaT Ha JEHOT Ha COCTaByBameTo Ha M3BemrTajoT 3a QuHAHCHCKaTa
cocroj0a, Jo/eKa MaKk CHTE IMO3WTHBHU M HETaTUBHU KYPCHH PAa3IHKH KOHW IPOU3JIEryBaaT O]
NPETBOPAbETO Ha M3HOCHUTE O] CTPAaHCKa BallyTa, C€ BKIYYEHH BO IOOWBKUTE MM 3aryOuTe BO
MEepUOJOT Kora THe HacTanyBaaT. CpeIHUTE JCBU3HU KypCeBH KOM Oca MPUMEHETH 32 MPUKAKYBaHEe
Ha To3unuuTe Ha M3BemTajoT 3a ¢puHAHCHCKaTa cocToj0a JEHOMHUHHPAHU BO CTPAaHCKA BallyTa, Ce
CIIe/IHUTE!

30 cenremBpu 2018 31 nexemBpu 2017
1 EYP 61,4938 61,4907
1vyCa 53,1218 51,2722
1T'BIT 69,3044 69,3087

2.3 Hetupame

DuUHAHCHUCKATE CPENICTBA U OOBPCKHU C€ HETHpaaT M HETO M3HOCOT € Tpe3eHTHupaH Bo M3BemTajot 3a
¢uHaHCHCKaTa cOCTOj0a caMo JTOKOJIKY HETUPAKETO Ha IPU3HACHUTE U3HOCH € 3aKOHCKH JI03BOJICHO
M JIOKOJIKY TIOCTOM Hamepa 3a HCIIOJIHyBamke Ha HETO OCHOBA, KAaKO W BO CIy4yaj HAa MCTOBpEMEHa
peanu3aiyja Ha CpeJICTBOTO U MCIIOJHYBambe Ha 00OBpCKara.

HpI/IXOIII/ITe U pacxoguTe C€ IMPE3CHTHpaaT Ha HETO OCHOBA CaMO JOKOJIKY TOa € AO03BOJICHO CO
CMCTKOBOJCTBCHUTC CTaHIAApPAU, WU 3a ,Z[O6I/IBKI/I n 3ary61/1 KOM IITO NpOou3JjieryBaaT Oa Irpylnr Ha
CJIMYHU TPaHCAKIIUH.



Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.4 IIpuznaBame HA IPUXOAH

IIpuxonnte ce mpu3HABaaT Kora WIAHWTE EKOHOMCKH KOPHCTH BO ¢opMmMa Ha MPIINBH WU
3rojieMyBamb€e Ha CpelcTBaTa Bo JIpymTBOTO ce BepojaTHU U MEPIIHBH.

I[p}IHITBOTO 'l IpU3HaBa NPUXOJAUTE IO OCHOB Ha CIICAHUTE BUIOBH HAa HAIOMECTH.

. Hanomecrok of ymnarenute npunonecu Bo Kb TIpB oTBOpeH 3a0mKUTENCH TEH3UCKU (OH]T
mpeJT IPUIOHECUTE Ja OUIaT NPEeTBOPESHU BO CMETKOBOCTBEHH SAMHUIIM BO BucuHa of 2,50%,

(Bo 2017 roauna 2,75%).

= Meceuen HamoMmecTtok Bo BucuHa on 0,035% oy BpeaHOCTa HAa BKYITHO yIpaBYyBaHUTE HETO
cpenctsa Ha Kb [IpB oTBopen 3anomkuteneH nensucku Gon Ckomje (BO TOHATAMOUTHUOT TEKCT
“HamomecTH 3a yIpaByBame CO CpEACTBA Ha 3a0iDKATETHHOT hoHa”), (3a 2017 roguna 0,035%
3a MIePUOJIOT).

= HanmomecTok Bo city4aj Ha IPEHOC Ha CPEJCTBATA BO JIPYT 3aJ0JDKUTENEH MEH3UCKU (DOH, oA
YCIIOB WICHOT KOj IPeMUHYBa Aa O dieH Bo mocTojHuoT @onx mokpaTtko ox 720 neHa mpen na
NpEeMUHE BO JPYT MEH3UCKU (QOHI.

«  HagomecTok on yriiareHuTe npuaoHecu Makcumym 2,9%, o yrutatenute npugonecu Bo Kb Ips
OTBOpeH HoOpoBoiieH meH3ucku (oux Ckomje, mpen MPUAOHECUTE Ja OWIAT MPETBOPEHH BO
CMETKOBOJICTBEHH eauuuIH (Bo 2017 roguna: Mmakcumym 2,9%)

= Meceuen HagoMmecTok Bo u3Hoc o 0,075% (2017 romuna: makcumym 0,075%) ox BpeaHocTa Ha
BKYITHO yIipaByBaHUTe HeTO cpejicTBa Ha Kb I1pB orBopeH nobpoBoeH nen3ucku Goua, Ckomje
(BO MOHATaMOIIHHUOT TEeKCT ‘““‘HaomMecTH 3a ynpaByBame CO Cpe/icTBa Ha JOOPOBOJHUOT QOHA).

HanomecTok Bo ciiy4aj Ha MPEHOC Ha CPEICTBATA BO JPYT TOOPOBOJICH MEH3UCKU (HOH, TIOJ YCIOB
YJICHOT KOj IPEMHUHYBA Jia OMJI WieH BO mocTojHHOT Do nmokpaTko o1 360 neHa npes Aa npeMuHe
BO JIPYT TMEH3UCKU (POH]T

2.5 Tpoionu 3a ynpaByBame co (pOHA0OBHTE

Tpowoyu 3a MAITAC

HpymTBoTO € 00Bp3aHO J1a UCIIaka oApelieHa CyMa Ha AreHIujaTa 3a CylepBH3HMja Ha KallUTaJIHO
¢uHaHcHpaHo TeH3ucKo ocurypyBame (“MAITIAC”) Bo m3noc ox 0,8% (2017: 0,8%) ox BKymHO
ymareHute npuaonecu Bo mecerioT Bo Kb IIpB oTBopen 3amomkureneH nensucku ¢ponn, Ckomje (Bo
MOHATaMOIIHUOT TeKcT ‘“3amosnkurenHuor Gouxn”) u Bo Kb IIpB oTBOpeH 10OpOBOJIEH MEH3UCKU
¢oHI (BO MOHATAMONIHHOT TeKCT “‘J{0OpoBONHHMOT (OHI’) KOM ce YIpaByBaHU OJl CTpaHa Ha
Hpymreoro.

Tpowoyu 3a banka yyeap Ha UMOm

JApymTBoTO € NOIKHO Ja u30epe eANHCTBEH YyBap Ha UMOT, Ha KOT'O ja JI0BepyBa OATOBOPHOCTA 3a
4yyBam€ Ha cpejicTBara Ha (DOHJIOBUTE CO KOU yIipaByBa. UyBap Ha IMOT Ha cpejicTBaTa Ha )OHIOBHUTE
co xou ympaBysa Jpymroro ¢ HJIb Tyryncka banka AJl Ckorje. HamomecTokoT Koj ce Turaka Ha
HJIB Tytyncka banka AJ] Ckomje 3a 2018 roauna uznecysa 0,055% roauirHo o1 BKyIIHHTE CpeAcTBa
Ha 3amoipkuteaHuor Goua. Bo 2017 roguHa HagoMecToKOT 3a OaHka uyBap u3Hecysaiie 0,059%
TOJMIIIHO.

Hanomecrokor 3a oOpoBomuuor ¢oua uzHecyBa 0,25% romumniHo oa BKYIHHTE CpEACTBa Ha
¢doumot. MictroT nporieHT € u 3a 2017 roauHa.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2.5 Tpomonu 3a ynpaByBame co (poHAOBHTE (TIPOAOJIZKEHHE)

KB IIpBo nmensucko npymtBo A/l Cxomje ox 02.04.2018r. 3amoyHa nocrarka 3a MpoMeHa Ha 4yBapoT
Ha MMOT Ha CpE/ACTBaTa Ha MEH3UCKUTE (POHIOBHM CO KOM YNpaByBa, Taka IITO TOYHYBAjKH O
03.10.2018 romuna, pyHKIMjaTa dyBap HA UMOT Ha CpPElICTBATa HA IEH3UCKUTE (DOHIOBH Ke ja BpIIH
[lnapkace banka Makenonuja AJ] Ckomje

Tpowoyu 3a ITHOM

JlpymITBOTO TIpH3HABa TPOIIONM 3a HAJOMECTOK INTO o HamiaryBa (DOHAOT 3a MEH3UCKO H
WHBAIHJICKO OCUTypyBame Ha Pemybnmka Makenonnja (Bo moHatamomrHHOT TekeT “TIMOM”) kako
NPOILIEHT OJl BKYMHO YIUIATCHUTE NPUAOHECH HA CEKOj WiICH Ha 3aJ0JDKUTEIHHUOT (OHI CO KOj
yrpaBysa JlpymTBoTo. OBOj HAIOMECTOK HE ce IpecMeTyBa U Iu1aka T.e n3necysa 0% 3a 2018 roauna,
(B0 2017 roauHa: HAAOMECTOKOT M3HECYBaIle ucto Taka 0%).

Tpowoyu 3a mpancakyuu

TpomonnTe 3a TpaHCAKIMK CE TPOIIOUM KOH COTJACHO 3aKOHOT 32 3aJOJDKHTEITHO KallUTaIHO
(uHAHCHPAHO IEH3UCKO OCUTYPYBaHkhe M 3aKOHOT 3a I0OPOBOIHO KaUTAIHO (PMHAHCHPAHO MIEH3UCKO
OCUTYpYBame, BO UME Ha 33/I0JLDKUTEIIHUOT OJJHOCHO TOOPOBOJIHHUOT MEH3UCKH (DOH, a 32 CMETKa Ha
MEH3UCKOTO JIPYIITBO I'M IIaka MEH3UCKOTO IpYyMmTBO. TpoIonuTe 3a TpaHCaKIIMK e OHECYBaaT Ha
TPOIIOLIUTE 3a Cy0 YyBapOT Ha CpeAcTBaTa Ha 3aJ0JDKUTEIIHUOT W JOOPOBOMHHOT (oHA —
JET03UTapHa MHCTUTYIIMja KOja UMa J03BoJia M3AaJeHa OJ HaJUIe)KeH OpraH BO 3eMja HaJIBOP OJ
PerryOnmka Makemonrja U € OBJIacTEeHA 3a TaKBa JEJHOCT COTJIACHO 3aKOHWTE HA JIp)KaBaTra Kajze ce
qyBaaT CpeACTBATa Ha 3aI0JDKUTEIHUOT U T0OPOBOHHOT MeH3ucKH Gonz. Co cKkirydyBame Ha AHEKC
Ha JloroBop co 0aHkara 4yBap Ha UMOT, o4YHyBajku ox 02.06.2015 roguHa OaHkara 4yBap Ha KMOT
T'H IPeB3eMa TPOLIOIHUTE MMOBP3aHH CO aHTAXKHpambe Ha cy0d yyBap, OCBEH aKTHBHOCTUTE IIITO TM BPILIU
Cy0 4yBapOoT MOBP3aHH CO MPOIeypaTa 3a 0CI0001yBamk-e O TAaHOK M IIOBPAT Ha JaHOK, KaKO U IPYTH
CTBapHH TPOILOIH 32 YCIYTH KOM TH U3BPIYBa CY0 — 4yBapoT Kako pe3yirTaT Ha Oapama WHUIMPAHU
oJ cTpaHa Ha JpymTBoTo.

Tpowoyu 3a mapkemune

JlpymTBOTO NpW3HABA TPOLIOIM 33 MApKETHHI YCIYTM BO TNEPUOJOT KOra HCTUTE HAcTaHyBaaT.
Mapxketunr yciyrute Ha JIpymiTBOTO BKIIy4yBaaT KpeWpame U EMUTYBamke Ha peKiIaMd Ha
TeJIeBU3Hja, paJIno, TIEYaTCHH MEIUYMHU U UHTEPHET, Pa3INYHN BUIOBH Ha MTPOMOIUH, IH3ajHUPAHE
U UCTpUOynrja Ha MapKeTHHT MaTepHjalli, peKJIaMUpame Ha KapaKTePHUCTHKHTE HA CHCTEMOT Ha
3aJI0JDKUTEITHO ¥ JOOPOBOJIHO MEH3UCKO OCUTYpYyBamke, 00jaBa Ha (HHAHCHUCKY U3BEIITal U 00jaBa Ha
WHQOPMATHUBHH TPOCHEKTH. BO TpoIIonu 3a MapKeTHHT ce BKJIy4yBaaT M TPOILIOLUTE TIOBP3aHU CO
TO/IMIIHUTE M3BECTYBama (TOIITA U NIeYaTehe) KOM Ce JOCTaByBaar JI0 YWICHOBUTE 3a COCTOj0aTa Ha
HUBHHUTE HHAWBUIYAIHU CMETKH.

Tpowoyu 3a acenmu

JIpyImTBOTO TpU3HABA TPOIIOIM 32 CKIYYCHH JOTOBOPH CO HOBM YJICHOBH Ha (oHmoBHTE. Bo
TPOILIOIMTE 3@ areHTH Ce BKJIYYECHH M TPOIIOIM KOW CE OJHECYBaaT Ha MOJarambe WCIHUTH U
JIMIICHIIUPakhe HA areHTUTE, JIUIA aHTAKUPAHU 10 TOTOBOP Ha JIEJI0 CO e NPUI00MBake Ha HOBH
uyieHoBU BO (onpoBute. CormacHo IIpaBUIHHMKOT 3a (opMmata M COApKUHATA HA (HUHAHCUCKUTE
W3BEIITal Ha MEH3UCKOTO APYIITBO, JIpyIITBOTO I' MPU3HABA U TIPUKAKYBA PACXONTE 38 ATCHTH BO
LIEJIOCT BO IIEPUOJIOT BO KOj C€ HAacTaHATH, 03 pa3rpaHUdyBakb€ 3a UIHU IICPUOJIH.

Ocmanamu mpowoyu 3a ynpagysarse co ¢ponoosume

JpymITBOTO NpH3HaBa TPOLIONHM 3a CIIPOBEYBAkE HA MTOCTAIKA 32 JIaBalkE€ COITIAaCHOCTH O]l CTpaHa
Ha AreHIMjaTa, mpUcTan J0 UHPOPMAIIUCKHOT CHCTEM Ha ATCHIIMjaTa H JIPyTy TPOIIONHU MOBP3aHH
CO yIipaByBambe Ha (YOHIOBHUTE.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.6 DUHAHCUCKHU CPeICTBA

HpymtBoTo T Kiacuduiupa (QUHAHCUCKUTE CPEJICTBA BO CJICIHUBE KaTeropuu: (DUHAHCUCKU
cpencTBa o 00jeKTHBHA BPEIHOCT MPEeKy MOOWBKH U 3ary0u, GMHAHCHCKH CPENICTBA PACIIOIOKITHBH
3a mpoaax0a, (MHAHCHCKH CPEICTBa KOM C€ 4yBaaT IO JAOCIEBamke M KPEeOUTH U MobapyBama.
PakoBoacTBoTO Ha JlpymTBOTO ja o;pemyBa KiacudukanujaTa Ha (UHAHCHCKHTE CPEACTBAa TPHU
HUBHOTO TOYETHO MPU3HABAEC.

QuHaHcucku cpedcmaa no 06jeKkmusHa 8peOHOCm NpeKy 00OUBKU U 3a2you

OBaa kateropuja Ha (PUHAHCHUCKHU CPEJCTBA CE COCTOM OJ XapTHU O]l BPEAHOCT KOU CE€ UyBaaT 3a
TpryBame. EMHO (QHUHAHCHCKO CPeACTBO ce KiacH(pHUIUpa KaKO CPEICTBO HAMEHETO 33 TPTyBambe
JIOKOJIKY CE CTEKHYBA CO 11eJl TeHEpUpamke Ha JOOMBKA 0/1 KPAaTKOPOUHHU (UIYKTYaluu BO LeHATa WIIN
JIOKOJIKY € BKITY4EHO BO MOPT(HOIMOTO 3a KOE MOCTOU KPATKOPOUEH (haKTHUKK OOJIMK Ha OCTBApyBam-e
JIOOMBKa.

QuHaHcucku cpedcmea pacnooNCUsU 3a npooaxcoa

@OuHAHCHCKN CpeACTBa PACIIONOKHMBU 33 MPOAAX0a ce OHME HAMEHETH 3a YyBame Ha HEOApEIeH
BPEMEHCKHU HEpHOJ, KOU MOXeE Jla ce MPOAaAaT AOKOJIKY Ce IOjaBU MoTpeda 3a JIMKBUIHOCT WM
IPOMEHM BO KAMAaTHUTE CTAIKH, ICBU3HUTE KYPCEBH WU LICHUTE Ha aKIHUTE.

Qunancucku cpedcmaa Kou ce yysaam 00 00Cnedar»e

DUHAHCHUCKATE CPEACTBA KOU CE UyBaaT JI0 JIOCIIEBAmhE Ce HeIePUBATHBHA (DMHAHCHCKH CPENICTBA CO
(UKCHU WIM YTBPIUIMBH Ilakama, (PUKCHM JaTyMH Ha JOCIICBalkE¢ 3a HallaTa U 33 KOH,
PakoBojicTBOTO Ha [IpyIITBOTO MMa IMO3WTHBHA Hamepa W CIOCOOHOCT Jia TH YyBa JO HHBHOTO
nocrieBame. Jlokonky JIpymTBoTo npo/aie 3HauaeH N3HOC Ha (PMHAHCHUCKHUTE CPEJICTBA KO CE UyBaaT
JI0 JIOCIICBak-€ IPeJ] HUBHOTO JIOCIIEBabE, I[ejlaTa KaTeroprja Ha OBHE CPEJICTBA CE peKacu(uImMpa
BO ()MHAHCHCKHUTE CPEICTBA PACIIONIOKIIMBH 32 MPOoJaxoa.

Kpeoumu u nobapysarsa

Kpenutnure u mobapyBamara ce HeJepUBaTUBHH (PUHAHCHUCKH Cpe/CTBA CO (DMKCHU WIIM OJIPEIACHU
TUTakamka KOW He KOTHpaaT Ha akTHBEH Na3ap. Tue ce jaByBaar kora J{pymtBoto ono0pyBa mapu wim
YCIIyTH JUPEKTHO Ha KOMHUHTEHTH 0e3 HaMepa 3a pa3MeHa Ha 11o0apyBarmbeTo.

Touemno npuznasare Ha punancuckume cpeocmaa

®DuHAHCHUCKUTE CPEJCTBAa C€ NPU3HABAaaT Ha JATyMOT Ha TPryBame - JaTyM Kora JIpymiTBOTO ce
00Bp3yBa J1a TO KyIH WIX Tpojaaje cpeacTBoro. Cute GUHAHCUCKU CpelcTBa OCBEH (DMHAHCUCKUTE
cpelcTBa 10 OOjeKTHBHA BPEIHOCT IMPEKy MOOMBKHM M 3ary0M IOYETHO C€ IMpH3HABaaT CIOpE
00jeKTHBHATa BPEIHOCT 3roJIeMEHa 3a TPOIIOLHUTE Ha TpaHcakiuuTe. PUHAHCHCKHUTE CPEICTBA IO
00jeKTHBHA BPEIHOCT MpeKy JOOWBKH U 3aryOu MOYETHO C€ IPU3HABAAT CIIOPE]] HUBHATA 00jCeKTHBHA
BPEIHOCT, NPU INTO TPOULIOIUTE HA TPAHCAKIMMTE CE BKJIydyBaaT BO JIOOMBKH WM 3aryOd BO
MIEPUOIOT BO KOj HACTAHYyBaar.

THocneoosamenno epednysarbe Ha PUHAHCUCKUME CPeOCMEa

OUHAHCHCKUTE CPeJCTBa 10 O00jeKTHBHA BPEIHOCT IMPEKy NOOWBKM W 3aryOu W (UHAHCUCKHTE
CPE/ICTBA PacIOIOXKIIMBY 32 MPOAak0a MOCIeI0BATEIHO Ce eBHICHTHPAHHU M0 HUBHATA 00jeKTHBHA
BpPEIHOCT BpP3 OCHOBAa HAa HMBHAaTa Na3apHa LeHa. DUHAHCHCKHUTE CPEICTBa IUTO CE YyBaaT J0
JIOCTICBAME M KPEIUTHTE U TI00apyBambara ce eBUICHTUPAHU 110 aMOPTU3UPaHa Ha0aBHA BPEJIHOCT CO
ynoTpeba Ha METOIOT Ha e()eKTUBHA KaMaTHA CTaIKa.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.6 DUHAHCHCKHU cpeacTBa (MPOJ0JIKEeHHe)

JobuBkute u 3aryoute oa mpoMeHata Ha 00jeKTUBHATa BPEAHOCT HA (PMHAHCHCKHTE CpPEACTBA IO
00jeKTHBHA BPEIHOCT TPEeKy MOOWBKH WM 3aryOu ce BKJIydyBaaT BO NOOWBKHUTE WM 3aryouTte BO
HEepHOIOT BO KOj HacTaHyBaaT. Kamarara, ako € ocTBapeHa 3a BpeMe Ha paclolaramkeTo CO OBHUE
CPE/ICTBA, Ce eBUICHTUPA KAKO MPUXOJ] O/ KamaTa.

O0jeKTUBHUTE BPEAHOCTH Ha KOTUPAHUTE BIOXKYyBamka Ha aKTUBHU Oep3u ce 6a3upaaT Ha TEKOBHUTE
[IEHH Ha KoTaluja. JIOKOJIKy ma3apoT 3a Hekoe GUHAHCHCKO CPEICTBO HE € aKTUBEH (M 32 HEKOTHPAaH!
XapTUH OJ1 BPEAHOCT), JIpylITBOTO yTBpAyBa 00jeKTHBHA BPEIHOCT MO IAT Ha ynoTpeda Ha TEXHUKH
Ha TIPOIICHKA.

Jenpusnasarve

DUHAHCHUCKATE CPECTBA MPECTaHyBaaT Ja ce MpH3HaBaaT Mo MCTEKOT Ha IMpaBara 3a MpUMame Ha
MApUYHUTE TEKOBH O] (VMHAHCHICKUTE CPEACTBA WM 10 HUBHOTO TMPEHECyBame, a JpymTBoTO TH
MPEHEJI0 3HAYUTEIIHO CHUTEC PU3HMIM M KOPUCTH OJf COICTBEHOCTa. MOUHAHCHCKUTE OOBPCKH
MpecTaHyBaaT Ja ce MPU3HABAaT KOTa WCTUTE C€ MOJMHUPEHH, MOHUINTEHH WIIM MPECTaHyBaaT Ja
Ba’Kar.

2.7 O0e3BpeHyBame Ha GUHAHCHCKHUTE CPEACTBA

Cpeocmea egudenmupanu no amopmusupana HabaseHa epeoHocm

Ha cexoj matrym Ha u3BecTyBame, JlpymITBOTO TPOIEHYBa Oalld MOCTOM OOjEeKTHBEH JOKa3 3a
00e3BpeHyBambe Ha (PUHAHCUCKOTO cpelicTBO. DUHAHCUCKOTO CPEJICTBO WIIM TpyIia Ha PUHAHCUCKU
cpelcTBa ce 00e3BpEeJHETH CaMO JOKOJKY MOCTOM O0jeKTMBEH J0Ka3 3a 00e3BpellHYBame KaKo
pEe3yNTaT Ha €eH WM MTOBEKe HACTaHH LITO CE T10jaBUIIe TI0 IPBHYHOTO NPH3HABAKE HA CPEICTBATA
(“cmyuaj Ha 3aryba”) W Jeka TOj ciaydvaj Ha 3aryba (MM ciaydad) BiMjae Ha MPEABHACHHOT HACH
TOTOBUHCKM T€K Ha (UHAHCHCKOTO CPEJACTBO WM Tpyna (UHAHCHCKH CpEJCTBa KOM MOXKaT
BEPOJIOCTOJHO JIa CE TPOIICHAT.

H3HocoT Ha 3arybara MpeTcTaByBa pasiiKa NOMely €BHUICHTHPAHMOT H3HOC Ha CPEICTBOTO H
ceranrHatra BpeIHOCT Ha MPOIEHETUTE HIHU MAPUYHU TEKOBU (MCKIY4YyBajKH ' WIHHUTE 3aryOH IO
OCHOBa Ha CPEJICTBOTO) IMCKOHTHPAHW CO MPHMEHA Ha M3BOpHaTa e)eKTHBHA KaMaTHa CTalKa Ha
¢unaHCHCKOTO cpencTBo. [loOGapyBamaTa CO KpaTKOPOYHO JOCHEBAamEe HE ce JUCKOHTHpAar.
EBuieHTHPAaHNOT U3HOC Ha CPEACTBOTO C€ HAMAallyBa MPEeKy ynorpedaTa Ha CMETKa 3a pe3epBHpambe,
nmopaau o00e3BpelHyBame, CO HWCTOBPEMEHO NPH3HABAKE HA COOJIBETHHOT pPacXOXl IOpPaH
00e3BpeIHYBamhE BO TEKOBHUTE JJOOWBKH U 3aryOwu.

Jlokonky mpuuuHHUTE 3a 00E3BpEIHYBamkE WCYE3HAT, MPETXOMHO MPU3HACHHOT M3HOC Ha 3aryda
nopaau o0e3BpeHyBame [pymTBoTo ro 0ciiob0ayBa / aHyIupa MpeKy KOPUTHpame Ha CMETKaTa 3a
3ary0a mopaau oOe3BpeiHyBame M I'o BKIydyBa BO OwmiiaHcoT Ha ycrnex. Ocio0omyBameTo Ha
3ary0ara nopajau 00e3BpelHyBambe HE MOXKE Ja Pe3yJITHpa BO CMETKOBOJICTBEHA BPEIHOCT KOja TO
HaJIMHHYBa HM3HOCOT Ha aMOpPTHU3WpaHaTa Ha0aBHA BPEIHOCT HA CPEICTBOTO, JOKOJKY HE OWio
MIPU3HACHO 00E3BpEIHYBAHE.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOACTBEHU MOJUTUKH (IIPOI0JIKEHUE)

2.7 O0e3BpenHyBambe Ha GQUHAHCUCKUTE CPeICTBa (IIPOA0JIKEHUE)

Cpedcmea egudenmupanu no 06jeKmusHa 8peOHOCm

Ha cexoj matym Ha u3BecTyBame, JpylITBOTO MpOIEHYBa Nald MOCTOM OOjeKTHBEH A0OKa3 3a
00e3BpeHyBambe Ha (PMHAHCHUCKOTO CPEACTBO KIaCH(UKYBaHO KaKO PacIONOXKIUBO 3a MpoAaxoa.
3HAYUTETHOTO WM MIPOJIOHTHPAHO OTarame Ha 00jeKTHBHATA BPEIHOCT HAa (MHAHCHCKOTO CPENICTBO
M0J] HEeroBaTa Ha0aBHA BPEJIHOCT MPETCTaByBa 00jEKTHBEH J0Ka3 MPH YTBPAYBaHkETO HA MOKHOCTA
ol 00e3BpeaAHyBame. JJOKONKY MOCTOM TaKOB JOKa3 3a (PMHAHCHUCKHUTE CPEACTBA PACIIOJIOKINBHU 32
mpoAaxk0a, KyMyJIaThBHATA 3aryda — M3MepeHa Kako pa3inka Mel'y HabaBHaTa BPETHOCT U TEKOBHATA
00jeKTHBHA BPEIHOCT ce TIPU3HaBa BO TEKOBHUTE JOOMBKY MiH 3aryOu. JI0KoIIKy, BO Iocie1oBaTesieH
nepuo/;, 00jeKTUBHATa BPEIHOCT Ha JOJDKHIUYKY MHCTPYMEHT KIacu(HUIMPaH KaKo PACIONIOKIIHUB 32
mpoAak0a ce 3rojieMH, a 3roJIeMyBamk-eTO MOXKE 00jeKTHBHO JIa Ce TIOBP3€ CO HACTaH KOj ce jaByBa I0
NPU3HABAKHETO Ha 3arybaTa mopaau o0e3BpeHyBamke BO TEKOBHUTE JOOMBKH HITH 3aryou, 3arydara
nopaau o0e3BpeHYBabE CE aHyJIMpa MpeKy A0OWBKH WM 3aryon. OCTaHATHOT M3HOC, IO HOBAaTa
o0jekTHBHA BpeqHOCT, [pymITBOTO IO TpEeTHpa KaKO 3rojieMyBamke Ha O0jeKTHBHATA BPEIHOCT Ha
CPEIICTBOTO M CE MPHU3HABA BO PEBAIOPU3AIMCKUTE PE3CPBU.

2.8 Hemartepujannu cpencraa

Komnjymepcku cogpmeep

Tpouronure MOBp3aHU CO PAa3BOjOT WU OAPKYBAHETO HA KOMIIjYTEPCKU CO(MTBEPCKU MPOTPaMU CE
MPU3HABAAT KAKO TPOIIOIH BO MOMEHTOT Ha HUBHOTO HACTaHYBambe. TPOMIONUTE TUPEKTHO MOBP3aHU
CO TMPENO3HATINBY M YHUKATHH CO(TBEPCKH MPOM3BOIM KOHTPOJUPAHU Ol CTpaHa Ha JpymTBOTO
KOU HajBEpOjaTHO K€ CO3/1aJlaT EKOHOMCKH KOPUCTH KOM K€ TM HaJMHHAT TPOIIOIUTE MOCIE €Ha
roJIMHA, Ce MPU3HABAAT KaKO HEMaTepHjaHH CPEACTBA. TPOIIOIUTE 3a Pa3Boj HA KOMINYTEPCKU
co)TBEp KOM Ce MPU3HABAAT KAKO CPEJICTBA C& aMOPTH3UPAHU KOPUCTE]KH MIPABOJIMHHUCKA METO/Ia, CO
MpUMEHa Ha aMopTu3aiuoHa cranka o 20% roaumrHo.

Ocmanamu Hemamepujaiuu cpedcmaa
Tpouionure 3a CTEKHYBamkbe MpaBa M JHUICHIM CE KANUTATU3UPAHU U aMOPTH3MPAHH KOPHUCTEjKH
MPaBOJIMHHUCKA METO/Ia, CO MPUMeHa Ha amopTu3anuoHa cranka o 10%-20% rogumrHo.

2.9 HenBu:kHOCTH, MOCTPOjKH U ONpeMa

HenBuxHOCTHTE, MOCTPOJKATE M ONMpeMara Ce EBUICHTHUPAHW [0 HUBHATa HabaBHA BPEIHOCT,
HaMaJICHH 3a aKyMyJIMpaHaTa aMopTH3allija U aKkyMyJiupaHa 3ary0a nopajau o0e3BpeIHyBambe.

AMopTu3ainjaTa ce NpecMeTyBa IMPaBOJIMHHUCKH, CO IIeN ajoKalndja Ha HaOaBHaTa BPEIHOCT Ha
HEJBIDKHOCTHTE, IOCTPOJKUTE U OIIPpeMaTa BO TEKOT Ha HUBHHOT Bek Ha yrnoTtpeba. [logony ce naneHu
TOJUIIHATE CTAlKd Ha aMOpTH3alldja NMPUMEHETH Bp3 3HAYajHUTE CTaBKU Ha HEJIBH)KHOCTHTE,
MOCTPOJKHUTE U OIIpeMarta;

I'panexnu o0jexkTn 2,5%
Kommjyrepu 25,0%
MoTopHu Bo3ua 25,0%

Meben 1 KaHIIeIaprcKa onpemMa 10,0% - 25,0%
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

beJsieliku KOH (PMHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOACTBEHU MOJUTUKH (TIPOIOJIKEHHUE)

2.9 HeaBu:KHOCTH, MOCTPOjKHU U onpeMa (IIPOI0JIKEHUE)

[TocnenoBaTenHuTe HAOABKH C€ BKIYYCHH BO CMETKOBOACTBEHATA BPEIHOCT HA CPEIICTBOTO HIIH CE
IPU3HABAAT KaKo IMOCEOHO CPEICTBO, COOIBETHO, CAMO KOTa OCTOHM BEPOjaTHOCT OJ] MPWJIUB Ha MTHH
€KOHOMCKH KOPHCTH 3a [IpyITBOTO MOBP3aHU CO CTaBKaTa M Kora HabaBHAaTa BPEAHOCT Ha CTaBKaTa
MOJKe pa3yMHO Jia ce m3Mmepu. CuTe Ipyru peaoBHU OpXKYBamba U MOMPAaBKU CE EBUACHTHPAAT KaKo
pacxoan BO MOOWMBKHTE WM 3aryOWTe BO TEKOT Ha (PMHAHCHCKHOT TEPHOI BO KOj C€ jaByBaart.
CpezcrBara [0UI0KHU Ha aMOPTU3allKja ce POBEpyBaaT 0l MOKHHU 00€3BpeJHyBamba CEKOralll Kora
OJIpeJIcHN HACTaHU WM MPOMEHM YKaXKyBaaT JIeKa CMETKOBOJCTBEHATa BPEAHOCT Ha CPE/ICTBATa HE
MOXKe J1a ce HajoMecTH. Kora cMeTKoBO/ICTBEHATa BPEJHOCT HA CPEACTBOTO € TIOBHCOKA 01 HETOBHOT
NpOIIEHET HAAOMECTIMB H3HOC, Taa ce€ OTHHIIYBa 10 MPOLEHETHOT HAJOMECTIUB HW3HOC.
HaZ[OMCCTJ'H/IBI/IOT HN3HOC IIPETCTaByBa IIOBHUCOKHOT H3HOC HOMny HETO IpoaaXHaTa ILCHa H
ynorpeOHaTa BpeIHOCT Ha cpexactBata. J(oOWBKHTE W 3aryOWTe MOBp3aHH CO OTyl'yBamara ce
YTBpAyBaar 10 Nat Ha cropeada Ha MPUIMBUATE CO €BUACHTUPAHHOT U3HOC. McTuTe ce BKIIydyBaat BO
MOOWBKH WJIH 3aryOH BO MEPHOAOT KOTa HACTaHyBaar.

2.10 OOBpPCKH KOH areHTH

JpymTBoTO T NpU3HaBa OOBPCKUTE KOH areHTUTE - JIMLA aHTaXHPaHU MO JOrOBOP Ha AEJO0 Kora
JOTOBOPHUTE CO MTOTEHIIMjATHUTE YICHOBH Ha ()OHIOBUTE CE MOTIHIIIAHY U TOTBPACHH 01l ATeHIMjaTa
3a CynepBU3Hja 3a KalUTaIHO (UHAHCHPAHO MEH3UCKO OCUTYPYBaIbe.

2.11 I[Mapuunu cpeacTBa M NAPUYHN EKBUBAJIEHTH

3a moTpebute Ha M3BemITajOT 32 MAPUYHHUTE TEKOBH, MAPUYHUTE CPEICTBA U TAPUUHUTE CKBUBAJICHTH
Ce COCTOjaT 01 JETO3UTH 110 BUAYBamke BO OaHKM U Mapu Bo OnarajHa BO JICHAPH U CTPaHCKa BallyTa
U JICTIO3UTHU CO OPUTMHAJIEH POK Ha JIOCIEBAKBE A0 TPU MECELIH.

2.12 Pe3epBanun

PesepBupame ce npu3HaBa u npecMeTyBa kKora J[pylmrBoTo uMa cerairHa 3aKOHCKa WITH JIOTOBOpEHa
00BpCKa Kako pe3ynirTaT Ha MUHATH HACTaHU M IOCTOW BEPOjaTHOCT AeKa ke Ouze moTpeOeH oAIMB Ha
CpelicTBa 3a MOJMHpYBam¢ Ha OOBpPCKaTa, a BOEJHO MOXKE Ja Oujie HampaBeHa BEpOJIOCTOjHA
NpOIIeHKa Ha U3HOCOT Ha 00BpCcKaTa. PesepBauute ce MpoBepyBaaT Ha CEKOj 1aTyM Ha H3BECTYBambe
U ce Koperupaar co Lend jaa ce peduiekTupa HajpoOpara TekoBHa mpoueHka. Kora edexTor Ha
BpeMeHaTa BPEJHOCT Ha MMapuTe € MaTepujalieH, M3HOCOT Ha Pe3epBUPABETO MPETCTaByBa CEerallHa
BPEIHOCT Ha TPOLIOIMTE KOU C€ OYEKYBa Jla HACTaHAT 3a MOJMHUPYBamke HAa 0OBpPCKATa.

2.13 HanomecTu 3a BpadoTeHuTe

JlpyIITBOTO IJTaka IJIaTH ¥ COLMjaTHU PUIOHECH Ha CBOUTE BPAOOTEHH, IUTATCHHU T'OUIIHHE OJMOPH
Y IJIaTeHN OTCyCcTBa. Bo HajgomecToIm 3a BpabOTEHHUTE ce BKIIYUSHHM U : perpec 3a FOMIICH OAMOp,
TPOIIOIM 3a CIY)XOCHH MaTyBama, TPOIIOIM 33 CTPYYHO OOpa3oBaHHE, HAJJOMECT IO OCHOB Ha
J0OPOBOJTHO TIEH3UCKO OCUTYPYBaHb€, j YOUIICJHH HAarpaid U OCTaHATH TPOIIOIH COTJIACHO 3aKOHCKATa
peryiaTusa.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBO/ICTBEHH MOJTUTUKHU (MPOAOJIKEHHE)

2.14 Jdanoun

JaHokoT Ha 10OMBKa ce COCTOM O TEKOBEH M OJUIOKEH JaHOK. /laHOKOT Ha JOOMBKa ce Mpr3HaBa BO
JoOMBKaTa WM 3ary0ara, OCBEH KOTa ce OJHECYyBa 3a CTaBKH KOHWIITO CE€ OAHECCHU TUPEKTHO BO
KalUTaJOT U COOJIBETHHOT AaHOK OJ1 JOOMBKa ce MpU3HAaBa BO KalUTAaJOT.

OcHoBa 3a IpecMeTyBamkE Ha JAHOKOT Ha T0OMBKA € pa3iuKaTa Mel'y BKYIIHUTE IPUXOAH U PacXOIH,
3roJieMeHa 3a HEMPU3HACHUTE PACXOAH 32 TAHOYHU LIEJIH.

TeKOBHHOT TaHOK 0J] T0OMBKA € OUeKyBaHa JaHOUYHA 0OBPCKa 01 JOOMBKATa IIPe]] O1aHOUYBahE 32
roJyHaTa, IPUMEHYBajKH ja Baykeukara JaHo4Ha cranka ox 10% Ha IeHOT Ha M3BEIITajoT 3a
¢uHaHCHCKaTa cOcTOj0a M KOPEKIIMH Ha JaHOYHATa 0OBPCKa KOja ce OJlHECYBa Ha MPETXOIHU
TOJVHU.

OJTO’KEHUOT JTAHOK MPOM3JICTYBa O]l BPEMEHHTE PAa3IMKU IIOME'y CMETKOBOJICTBEHATA BPETHOCTA
Ha CpeCTBaTa U OOBPCKHTE 3a OTPeOUTE Ha (PMHAHCUCKOTO M3BECTYBAE U BPETHOCTA HA UCTUTE
3a aHo4HU 1esi. OI0KEHOT TaHOK He Ce MPU3HaBa 3a CIICAHUTE BPEMEHH PA3JIMKU: HHHIIU]aJTHO
NpU3HABakE Ha TYABHJI, WHUIIW]jATHO MPU3HABAKE HA CPECTBA MITM OOBPCKH BO TPAHCAKIMH KOH HE
ce JICIOBHY KOMOMHAIIMK U HE BIIHjaaT BP3 JOOMBKATA 32 CMETKOBOJICTBCHU M JAHOUHH IENIH H
Pa3IMKK KOU MPOM3IIETYBAAT O BJIOKYBarbha BO MOAPY)KHHUIIU U TIPETIPHjaTHja MO 3¢ THUIKA
KOHTpOJIa 10 00EMOT JI0 KOj HeMa Jia ce peann3upaar Bo Onucka uaHuHa. OII0KESHHOT TAHOK ce
MepH CO MPUMEHA Ha JAHOYHHTE CTAIlKU KO Ce OYeKyBa J]a Ce MPUMEHAT KOora Ke ce peain3upaar
BPEMEHHUTE PA3JIMKU BP3 OCHOBA HA 3aKOHHUTE KO CE YCBOCHH WJIM 3HAYajHO YCBOCHH HA JEHOT Ha
U3BECTYBAbETO.

2.15 OOBpCKH MO KPeaUTH

OOBpcKUTE 1O KPEOUTH MHULMjATHO CE€ IPU3HABAAT CHOpe] 00jeKTHBHATA BPEAHOCT HA IPUMEHHUTE
NPWINBY, HAMAaJIEHH 32 HalpaBEHUTE TPOIIOLUW Ha TpaHcakuujaTa. OOBPCKUTE MO KPEAUTH Ce
€BUJICHTHPaH! TIOCJIE0BATEIHO CIIOpe]l HUBHATa aMOPTU3UpaHa HabaBHA BPEAHOCT.

2.16 KanmTaJ, pe3epBu U mJIakama 3a TUBHIEHIN

AKIMOHEPCKHOT KamuTall ja MpeTcTaByBa HOMWHAHATA BPEIHOCT HAa EMUTHPAHUTE AaKIUH.
AK1HOHEepCcKHOT KanuTal ce cocton of 1.800 oOmunu akumuu u u3zHecyBa 110.459 unjagu neHapwm.
HcTrnort e nenocHo yriaTeH BO MapuieH U3HOC.

Pe3zepsu

3aKOHCKHTE PE3EepPBH C€ CO3[aJeHH BO TEKOT Ha INEpHOAMTE IO NaT Ha pacrpenenda Ha
akymynupanute noousku. Criopesa JiokaqHaTa 3aKOHCKa peryiatuBa on JpymrTBoro ce Oapa na
IpecMeTyBa M U3ABOjyBa 5% o moOMBKaTa 3a TOJMHATA 32 3aKOHCKA pe3epBa ce J0/eKa HUBOTO Ha
pesepBaTa He JOCTHI'HE U3HOC KOj € €IHAKOB Ha €/IHa JIeceTHHA 0] OCHOBHATA riiaBHHHA. CO 1aTyMOT
Ha M3BECTYBame 3aJl0JDKUTENHaTa pesepsa Ha [pymTBoTo € moBucoka oa 1/10 o1 oCHUBaYKHOT
KanuTal Ha J[pylmTBoToO .

Axymynupanu 006usKu

AKyMyJupaHuTe JOOWBKH TH BKJIy4yBaaT 3aJip>KaHUTE JIOOWUBKU OJ TEKOBHHUOT M TIPETXOJHHUTE
HEPUOIN.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBOICTBEHH MOJUTUKHU (TIPOI0JIKEHUE)
2.16 KanmuTaJ, pe3epBu u mjiakama 3a TUBHAEHIN (MPOI0IKEeHHE)
Jlusuoenou

JlMBUICHIUTE CEe MPHU3HABAAT BO KAMMTAJIOT BO MEPHOIOT BO KOj IITO C€ OJOOPSHH OJ CTpaHa Ha
akionepute Ha JlpymTBoTo. JIMBHICHIWTE 3a TOMMHATA IITO Ce O0jaBEeHH IO IaTyMOT Ha
W3BemTajor 3a ¢puHaHCHCKaTa cocToj0a ce o0jaBeHr Bo benelikara 3a mociae1oBaTeTH HaCTaHMU.

2.17 HeusBecHu cpeacTsa u 00BpCKHU

HewnsBecuute 00Bpcku ce 00€0IeHyBaaT TOKOJIKY TTOCTOM BEPOjaTHOCT 3a OJUTHB Ha CPEICTBA KOM
BKIIy4yBaaT CKOHOMCKH KOpHCTH. McTo Taka, HEW3BECHH CpEJCTBA HE CE CBUACHTHPAHH BO
(MHAHCUCKHTE U3BCIITAH, HO Ce 00EI0ICHYBaaT Kora I0CTOM BEPOjaTHOCT 3a MPUIIUB HA eKOHOMCKH
KopucTH. FI3HOCOT Ha Hen3BecHa 3ary0a ce eBUICHTHPA KaKo Pe3epBUpabe JOKOJIKY € BEpOjaTHO JeKa
WIHUTE HACTaHU Ke MOTBPJAT MOCTOCH¢ HAa 00BPCKA HA TATYMOT HA U3BECTYBAE U KOTa MOXKeE Jia ce
HaIlpaBy pa3yMHa MMPOIICHKa Ha U3HOCOT Ha 3aryfara.

2.18 Tpancakumuu co MoBp3aHu cy0jeKTH

Cropen perynaTuBata Ha AreHIMjata 3a CyNepBU3Wja Ha KAaMHUTATHO (DMHAHCHPAHO TEH3HCKO
OCHUT'ypyBame€, IOBP3aHa CTpaHa BO OAHOC Ha OZIPEJCHO IPABHO JIUIE WIN (PU3UUKO JIUIE €:

a) IoeIMHEYEeH aKIIMOHEP WK IPyIia aKIIMOHEPH KO ToceyBaat HajMaiaky 10% o1 akimuTe co mpaBo
Ha TJac WIM [OCeIyBaaT MMOMaJ MPOIEHT, W HWMaaT MOCPeJHA WM HENOCpeIHa KOHTpOJa Bp3
OJUTy4yBambETO BO TOA MPABHO JIUIIC;

0) OWII0 KOE IPYro MPABHO JIHIE BO KOE MPBOTO MPABHO JIMIIE, TIOCPEIHO MM HETIOCPEIHO, MTOCeayBa
HajManky 10% oJ aknuuTe CO MPaBoO HA IJIAC WM MOCEyBa MOMall MPOICHT, U UMa MoCpeIHa I
HEMOCPeIHA KOHTPOJIa BP3 OJNTyYyBaETO HA TOA MPABHO JIMIIC,

B) OMJIO KO€ JIPYTo MPABHO JIMLE BO KOE €JIeH aKIIMOHEP, TIOCPEAHO WIIH HETIOCPETHO, OCE/yBa IOBEKE
on 20% oj akumuTe CO MPaBO HA TJIAC U BO UCT BPEMEHCKH NEPUOJ MCTHOT aKIIMOHEpP MOCEIyBa,
HIOCPE/THO WJIH HeTlocpeaHo, moeke ox 20% oj akuuTe o MpaBo Ha riiac BO IPBOTO MPABHO JIUIIE;

l") (1)H3I/IIIKO JIMIEC WM IPAaBHO JIMIE KOC KMMa HCIOCpCJHa WIN IMOCPEAHA KOHTpOJIa, WU CC
KOHTPOJIMPAaHHU O UJIM C€ I10J1 3a¢THUYKA KOHTPOJIa HA IPABHOTO JIHIIE,

J1) WIEH Ha yrpaBeH 000D, HaA30peH 0100p MWK YICH Ha JAPYT OpraH Ha yIPaByBambe WM HAI30P HA
MPaBHOTO JUIIE U

) BO BpPCKa CO JIMIaTa HaBEeICHH MOTOPE, JIUIAa KOU Ce BO CPOJCTBO MPEKy Opak MM MOCBO]jyBambe,
Jiella ¥ pOJIUTENH, Opaka 1 CecTpH, oyOpaka 1 moycecTpu, 6abH, 1e10BIM U BHYLH, HA IPYT HAYHH
c€ KpBHO MTOBP3aHH JI0 BTOP CTEMEH, JIMIA KOU CE BO OIHOC POAMTEN CTapaTell U IeTe, Makea Uil OUyB
Y TIOCHHOK M TIOKEepKa 1 CHaa, 3€T ¥ POJUTENN Ha OpadHHTE APYTapH.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

benemku KoH pUHAHCHCKHUTE H3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

2 CMeTKOBO/ICTBEHH MOJTUTUKHU (MPOAOIKEHHE)

2.19 Hactanu no 1aTyMoT Ha U3BeCTyBame

OnHrve HACTaHW TIO JaTyMOT Ha HW3BECTYBambe KOW JaBaaT JOMOJHUTECIHH HWH(POPMAIUU 3a
(uHaHCcHCKaTa cocTojOa Ha J[pymrTBoTo Ha nmarymor Ha M3BemTajor 3a (uHAaHCHCKaTa COCTOjOa
(kOpeKTHBHH HacTaHu) ce pedIIeKTUPAHU BO (PUHAHCUCKHUTE U3BEIITAH.

2.20 HoBu cTangapau 1 MHTepIpeTalii KOH CeylITe He ce IPUMEeHeTH

Ha 30 cenremBpu 2018 ronnHa HeMa HOBH CTaHIApAH, aMaHIMaHU Ha CTAHAAPAU U MHTEpIpETaluu
o0jaBenn Bo CiryxOeH BecHUK Ha PemyOnnka MakemoHwuja.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3 YnpaByBame cO pu3HIH 01 pUHAHCHPaKe

JlenoBHUTE aKTUBHOCTH Ha J[pyIITBOTO CE U3JI0KCHH HA PA3IMUHU PH3UIH O PUHAHCHCKH KapakTep.
AKTHBHOCTHTE Ha YIpPaBYBamke€ CO PHU3HINTE 0N (PMHAHCHpame BKIIydyBaaT aHANN3a, MPOIEHKA,
npudakame U yIpaByBame cO pyu3nnuTe. pymTBOTO ce CTpeMU KOH MOCTUTHYBame Ha COOJIBETHA
pamMHOTEXa Mel'y pU3MKOT M HaJJOMECTOT U MUHHMH3AIIMja HA TIOTEHIMjaTHUTC HETAaTUBHU e()eKTU
Bp3 (hMHAHCHCKATa yCIIENTHOCT Ha J{pymITBOTO.

[Monutukute Ha pymTBOTO 3a ympaByBame CO PUMIM MMaaT 3a LN Ja T'M WACHTU(PHUKYBaaT U
aHaTM3UpaaT OBHE PHU3HILIH, J]a BOCIIOCTABAT COOJBETHHU JIUMHUTH M KOHTPOJIA HA PU3UIIUTE, KAKO U JIa
TH CJeIaT PU3UINTE W TNPHUAPKYBAETO KOH JIMMUTHTE IIPEKy BEPOJOCTOJHH W COBPEMEHH
MHPOPMATHUKU CUCTEMH. [IpyIITBOTO PEIOBHO BPIIIH HCIIUTYBAHE HA TIOJTUTUKUTE U BOCIIOCTABEHHUTE
CHCTEMH 32 YIPaByBambe CO PU3UKOT COTTIACHO CO Ma3apHHUTE MPOMEHH, IPOMEHHUTE BO MPOJYKTUTE U
HajaoOpata mpakca.

YnpaByBaweTO CO pU3ULIK T'o Bpiin PakoBoacTBOTO Ha J[pymITBOTO BO COINIACHOCT CO MOJMTHUKUATE
onobpenn ox crpana Ha Hamzopamor On6op. PakoBomcTBOTO TW MACHTH(WKYBAa W TPOIECHYBA
pusuIUTe 01 GPMHAHCHPaE-E BO TeCHA COpabOTKa CO IeTIOBHUTE eAMHUI Ha J{pymTBoTo. Ham3opanoT
Onbop 06e30emyBa MUCMEHH TIOJUTHKH U ITPOLICAYPU KOH TO OfakaaT IEIOKYITHOTO YIIPaByBakhe CO
PU3UIN, KaKO U CHelu(pUIHUTE TI0padja, KaKo MITO Ce PU3UKOT OJf KYPCHH Pa3IUKHA M PU3UKOT O]
KaMaTHH CTaIlKH.

Kpeoumen puzuk

Ocranatn mobapyBama wm3HecyBaaT 13.175 wmmjama nenapu. M3Hoc om 197 wmjamum nenapu ce
no0apyBarma 3a HaZOMECT OJ1 YIUIATeHHU MPUI0HECH 3a 3a10JbKuTeeH Goua, u3noc ox 12.501 wijanu
JICHApH Ce MPEeCMETaHU MPHUXOJM IO OCHOB Ha YNpaByBauka NPOBH3Hja 32 3aJ0JDKUTENICH W
nmobopoBoner (ona. OcraHaTHOT w3HOC of 476 Wijaau JeHAapW € BOTJIABHO 3a TPOIIONH INTO CE
pasrpaHudyBaaT Ha MOBEKe mepuoau. Bo oBaa craBka Hema moOapyBame CO MEpuoi moaonr of 1
TOJIMHA.

Konuenmpauyuja na puzuyu xaj punancucku cpeocmea no 2eozpaghcku cekmopu

N3noxenocra Ha JIpymITBOTO Ha PHU3HMLM CIIOpEN €BHICHTHPAHUTE W3HOCH, KAaTETOPU3UPAHU IO
reorpadcku pernonn Ha 30 cenrremBpu 2018 roxmnna u 31 nexemBpu 2017 roguHa € Kako MITO CIEIH:

Apyru
30 cenmemepu 2018 200una Penyﬁ.mmfl Haericn ua €BPONCKH Ilpyr“ BkynHo
Maxkenonuja EY . 3eMju

3eMju
ITapuynu cpencrea 27.322.059 - - - 27.322.059
Jlanenu KpenuTH, AeMO3UTH U Kayliu 30.818.129 - - - 30.818.129
XapTuu o7 Bp€IHOCT KOM CE UyBaaT 3a 87 261575 ) ) i 87.261.575
TpryBame
XapTHH 071 BPEJJHOCT KOU C€ YyBaar 351.847 337 ) ) i 351847337
JI0 JIOCIIEBAKbE
OcraHaTty nodapyBama 13.174.953 - - - 13.174.953
BxynHo na 30 centemspu 2018 510.424.053 ) ) i 510424053
roauHa
Bkynno nHa 31 nexemBpu 2017 466.823.743 ) ) i 466.823.743
roguHAa
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3 YupaByBame co pu3niu o1 (puHAHCHPab-e (MPOI0JKEeHHe)

3.1 IMazapun pusnom

JpyImTBOTO € M3/I0KEHO Ha Ma3apHHu pu3uid. [lasapHuTe pH3HMLU MpOM3NIEryBaaT oJf OTBOpeHarTa
no3unuja Ha JpymTBoTo Ha epeKTOT 0/ (uIyKTyanyjaTa Ha MMa3apHUTE KaMaTHH CTaIlKH, KakoO U O
edexToT o1 ¢uIyKTyanujaTa Ha KypceBUTE Ha CTpaHCKHTE BalnyTd. PakoBoacTBoTo Ha pymTBOTO
yTBpAyBa Mpu¢aTiuBy JUMUTH Ha PU3HK, KOU ce 0a3upaar Ha HUBHO CEKOjIHEBHO CIEICIHE.

Kamamen pusux
JApymTBOTO € M3M0%KEeHO Ha eeKTUTe 0/ (IIyKTyalljaTa Ha HUBOATa Ha NMa3apHUTE KaMaTHU CTaIlKu
Bp3 Hej3uHaTa (PMHAHCHCKA COCTOj0a 1 MapUIHU TEKOBH.

Tabenara momomy ja cymapusupa H3JokeHocTa Ha J{pymTBoTo Ha KamaTHHUTE pu3uny. [losuiujata
Ha HPYHITBOTO BO OJHOC Ha YYBCTBHUTCIHOCTA Ha IPOMCHU BO KaMAaTHHUTEC CTAIlKW 3daCHOBAHa Ha
MOMEHTOT Ha MOBTOPHO YTBpAyBame Ha kamaTHara cramnka Ha 30 centemBpu 2018 rogmna m 31
nexemBpu 2017 rogmHa e mpukakaHa Bo Ta0emara Tonoiy. Taa TM BKIy4dyBa (DMHAHCHUCKHUTE
WHCTPYMEHTH Ha J[pylITBOTO MO HUBHATA CETaIllHA BPEJHOCT, KATErOPU3UPaHHU CIIOPE] MOPaHUOT
HEepHOoJ TIOMery JaTyMOT Ha IPEOLeHKa WM JaTyMOT Ha JIOCIICBAIbE.

30 cenmemepu 2018 Tlomanxy Onlmo3 On3 On 1 o Han 5

O] €JIeH mo 12 5 be3 xamata duxcHa Bkynno
200una Mecenu TOINHA

Mecer] Mecell | TOIWHHU

CpencrtBa
[Mapuynu cpencrea 27.300.266 - - - - 21.793 - 27.322.059
[Tnacmanu Bo 6aHKH - - - - - - 30.818.129 30.818.129
XB 3a TpryBame 87.261.575 - - - - - - 87.261.575
XB koit ce uyaat 10 - - - - - - | 351.847.337 | 351.847.337
JIOCTICBAIbE
OcranaTtu mobapyBama - - - - | 13.174.953 - 13.174.953
BxynHu cpeacrsa 114.561.841 - - - - 13.196.746 | 382.665.466 | 510.424.053
O6BpckH
Jonropounu 06BpCcKH
crpeMa HOBp3aHU - - - - - - - -
cy0bjektu
OcraHati (UHAHCUCKU 7703.250 ) i ) i i 7703.250
00BpCKH
Brymuu puuascicin 7.703.250 - - - - - | 7.703.250
00BpPCKH
HeTto kamaTeH pu3MK
Ha 30 centemBpu 2018 106.858.591 - - - - | 13.196.746 | 382.665.466 | 502.720.803
TOIMHA
31 oexemepu 2017 200una
BxynHu cpeacraa 82.691.575 - - - - 13.067.002 | 371.065.166 | 466.823.743
Biymunt punancucki 14.799.704 - - - - - - | 14.799.704
00BpCcKH
Hero kamaten pusix 67.891.871 - . - - | 13.067.002 | 371.065.166 | 452.024.039
Ha 31 nekemBpu 2017
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

Besemikn KOH GUHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3 YnpaByBame co pu3HMIu 01 (puHAHCHPaKe (MPOAOJIKEeHHE)

3.1 IMa3zapuu pusuuu (MPoaoIKeHHE)

Tabenata moA0Ny ja MpHKaxyBa e(peKTHBHATA KamMaTHA CTamka 3a MOHETAPHHUTE (DHHAHCHCKH
uHcTpyMeHTH Bo TekoT Ha 30.09.2018 u 31.12.2017 roauna (Bo %):

30 centemBpu 2018 31 nexemBpu 2017
EYP YCJ MKJ EVP YCI MK
CpenctBa
Hapy 1 napuyHy eKBUBAJICHTH 0,00% 0,00% 0,00% 0,01% 0,01% 0,01%
JlanieH! KpeuTH, IeTO3UTH U KayILlun - - 3,20% - - 259%
XapTuu 0] BpeTHOCT KOH CE UyBaaT 3a TPTyBarbe 3,53% - - 3,98% - -
XapTuu 0] BpeTHOCT KOH Ce YyBaaT JI0 IOCTICBabe 3,92% - - 412% - -
O0BpckHu

Jlonropo4Hu 00BPCKH cIipeMa ITOBP3aHH CYOjeKTH

TexoBHU 0OBpCKH

Amnanm3aTta Ha CeH3UTHBHOCTA € OJpe/ieHa BP3 OCHOBA Ha M3JIOKEHOCTa Ha J[pyIITBOTO Ha MpoMeHa
Ha KaMaTHHUTE CTalKH Ha (UHAHCUCKUTE HHCTPYMEHTH Ha JaTyMOT Ha u3BecTyBame. Co cocTojba Ha
30 cenrremBpu 2018, mokonky IeHaTa Ha XapTHHUTE OJ BPEOHOCT KOM KOTHpAaT Ha CEKyHIAPHUOT
masap Ha Kamurtan ce 3rojemar / Hamanar 3a 10%, a ocraHaTUTe NMPOMEHJIMBH CE€ KOHCTAHTHHU,
JIoOMBKaTa Ipej oJaHouyBame Ha JIpymTBoTO 3a Kpaj Ha u3BemTajHuoT neproa 30 centemBpu 2018
rojuHa ke Oue HamaieHa/3rojeMeHa 3a NpUOImKHO 4,57 MIJTHOHU ICHAPH.

Banymen puzuk

JpymTBOTO € M3JI0)KEHO Ha PU3HMK BO OJHOC Ha e(EeKTUTE Of] JBWKEHaTa Ha HHUBOTO Ha JEBHU3HH
KypCEeBH KOU Ce Ofjpa3yBaaT Bp3 (MHAHCHCKATa MO3UIMja U TOTOBUHCKHOT TeK. CieqHure Tadenu ja
CyMHUpaaT HETO J€BU3HATA IO3WIMja HA MOHETapHHUTE CpelICTBa W OOBpCKM Ha J[pymTBOTO Ha

30 centemBpu 2018 u 31 nekemBpu 2017 roauna.

30 cenmemepu 2018 z00una Bo EYP Bo YCJI 152[31);::[ B0 MK/{ Bkynno
CpeacTsa
[Tapuynu cpesacTBa 18.603 - - 27.303.456 27.322.059
IT1acmanu Bo 6aHkH - - - 30.818.129 30.818.129
XB 3a TpryBame 87.261.575 - - - 87.261.575
XB pacmonoxuBu 3a mpojgaxoa - - - -
XB xou ce uyBaaT /10 10CIEBakE 351.847.337 - - - 351.847.337
Ocranaty rnodapysama - - 13.174.953 13.174.953
BxynHu cpeacrsa 439.127.515 - - 71.296.538 | 510.424.053
O0BpckHu
OOBpCKH cripeMa HOBP3aHH Cy0jeKTH - - - - -
OcraHati (hMHAHCUCKH OOBPCKHU 137.315 306.938 - 7.258.998 7.703.250
BrynHu pMHAHCHCKH 00BPCKH 137.315 306.938 - 7.258.998 7.703.250
28{; AeBu3NA NO3UIMja HA 30 cenTeMBpH 438.990.200 | (306.938) -| 64.037.540 | 502.720.803

31 oexemepu 2017 200una
BkynHo cpenctsa 426.960.041 99.139 25.001 39.739.562 | 466.823.743
BxynHO ¢rHAHCHCKH 00BPCKHI 137.308 - - 14.662.396 14.799.704
gg{‘; Aesuzna nosuumja na 31 nexemspu 426.822.733 | 99.139 | 25.001 | 25.077.166 | 452.024.039
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Kb IIpBo nensucko apymrso AJl Ckomnje

JaBHO

benemkn koH (l)I/IHaHCI/ICKI/ITe H3BeITan

3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3 YupasyBamwe co puzunu o1 ¢puHancupame (MpoaoJKeHne)
3.1 IMa3zapuu pusuuu (MPoaoIAKeHHE)
3.2 Pu3uk o1 TUKBHIHOCT

I[pyIHTBOTO € U3JIOKCHO Ha JHCBHU MOBJICKYBalha Ha CPEACTBA Of CBOMUTE PACTIONIOKIUBU TOTOBUHCKU
peCypCr Ha TCKOBHHUTC CMETKH, OOCIICAHUTC ACIIO3UTH, 11O OCHOB Ha OI[O6peHI/I Kp€aAuTH, Kako "
OCTaHaTH IOBJICKYBarba.

Crnennure Tabenu M aHATU3UpPAaT CPEACTBaTa U OOBpPCKUTE HA JIpymITBOTO, TPyNMUpaHU CHOpEN
HUBHATa JIOCTIEAHOCT BpP3 OCHOBA Ha IMPEOCTAHATHOT IEPHOJ Ol JATYMOT Ha HW3BECTYBAWmE [0

JOTOBOPHUOT AAaTyM Ha JOCIICBAILE.

30 cenmemepu 2018 zoouna Tomarky Onlno3 On3 no 12 Onlnos Hax S BkynHo
o 1 Mecel Mecenu Mecenu TOAUHHU TOAUHHU

Cpezactsa
ITapuuHu cpeacrsa 27.322.059 - - - - 27.322.059
TliacMany BO GaHKK 27.910 - 40219 | 30.750.000 - 30.818.129
XB 3a Tprysame 87.261.575 - - - - 87.261.575
XB kou ce uyaat 10 9.927.074 2084814 | 16855652 | 33.234.887 | 289.744.910 351.847.337
JOCIICBAILE
OcTtaHaTH mobapyBama 13.174.953 - - - - 13.174.953
BKyNHH CpeicTBa 137.713.571 2084814 | 16895871 | 63.984.887 | 289.744.910 |  510.424.053
O06BpCKH
OOBpCKY cripeMa OBP3aHH i i i
cy0jeKTH
OctaHaTi (hUHAHCHUCKU 7703.250 i i i i 7.703.250
00BpCKHU
Brymuu puuasicicin 7.703.250 0 - - - 7.703.250
00BpCKHU
Hero ukgmuma pasianka 130.010.321 2084814 | 16895871 | 63.984.887 | 289.744.910 |  502.720.803
Ha 30 centemBpu 2018

31 oexemepu 2017 200una
BKYIHO CpE/ICTBA 96.532.133 1.042.956 | 51145138 | 53526.310 | 264577.206 |  466.823.743
Brymho uiancrcrit 14.799.704 - - - - 14.799.704
00BpCKHI
Hero auksuana pasinka 81.732.429 1.042.956 | 51.145138 | 53.526.310 | 264577.206 |  452.024.039

Ha 31 nexemspm 2017
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

beJsieliku KOH (PMHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3. YupaByBame co pu3niu o puHAHCHpPame (MPOI0JIKeHHE)
3.3 IIpouenka Ha 00jeKTHBHATA BPETHOCT

O06jexTUBHA BPEIHOCT MPETCTaBYBa BPEIHOCT 3a KOja €JHO CPEACTBO MOXKE Ja Omie 3aMEeHEeTO HITH
HEKoja OOBpCKa MOJMHpEHA MOJ HOPMATHH KoMeplyjanHu ycinoBu. OOjeKTUBHATa BPEIHOCT CE
oJIlpeqyBa Bp3 OCHOBA Ha MPETIIOCTABKA Ha PAKOBOJCTBOTO, 3aBHCHO O]l BUIOT Ha CPEICTBOTO WIIN
oOBpcKaTa.

3.31 DUHAHCUCKH HHCTPYMEHTH eBHICHTHPAHHU MO 00jeKTUBHATA BPeIHOCT

Bo cnennata Ttabena ce mpukakaHM (PMHAHCHCKHTE CPEACTBA M3MEPEHH CIope] 00jeKTUBHATa
BPENHOCT BO H3BEIITAjOT 3a (pUHAHCHCKaTa cocToj0a BO COTJACHOCT CO XHepapxujara Ha
o0jextrBHaTa BpeqHOCT. OBaa Xuepapxuja Ty rpynupa GUHAHCHUCKHTE CPECTBA M OOBPCKH BO TPU
HHMBOA KOU ce 0a3upaaT Ha 3HAUajHOCTA HA BIIC3HUTE IOAATOLM KOPUCTEHHM INIPU MEPEHETO Ha
o0jeKTHBHATa BPEIHOCT Ha (PMHAHCHUCKUTE CPEACTBA. XHUepapXHrjaTa crope] 00jeKTUBHATAa BPEIHOCT
€ oZlpeieHa KaKo IITO CIIEIH:

HuBo 1: KoTHpaHu LieHN (HEKOPETUpaHU) Ha aKTHBHHUTE a3apy 3a HACHTUYHU CPEICTBA WIN
00BpCKH;

HuBo 2: ocraHaTy BiE3HU MOAATOIM, MTOKPAj KOTUPAHHUTE IIeHHU, BKIydyeHn Bo Huso 1 kou ce
JTOCTAITHU 32 HaOJbYAyBamke 3a CPECTBOTO TN OOBPCKATA, WM TUPEKTHO (T.€. KaKO IIeHH) W
UHIUPEKTHO (T.€. U3BEACHU O] IICHH); U

Hupo 3: Bie3HM momaToly 3a CPEICTBOTO WM OOBpPCKaTa KOM He ce 0a3upaar Ha MOAATOIM
JIOCTAITHU 32 HAa0JbyTyBamke OJ1 a3apor.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

beJsieliku KOH (PMHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3. YupaByBame co pu3uilu o1 (puHaAHCHPawe (MPOI0JKEeHNE)

3.3 IIpouenka Ha 00jeKTUBHATA BPeAHOCT (MPOJTOKYBA)

3.3.1 DOUHAHCUCKY HHCTPYMEHTH eBHIEHTHPAHHU 10 00jeKTUBHATA BPeTHOCT
(mpoao/KyBa)

DuHAHCUCKUTE CpeacTtBa KOMU C€ CBUACHTHUPAHU II0 O6jeKTI/IBHa BpEAHOCT BO H3BCHITajOT 3a
(I)I/IHaHCI/ICKaTa n031/1111/1ja CC IpynupaHu CIiop€a HUBOTO Ha xnepapxnja Ha O6jeKTPIBHaTa BPEAHOCT
KaKoO LITO CJIeau.

Huso 1 Hugo 2 Hugo 3 BkymHo

CpeacrBa

XapTuu 0J1 BpEAHOCT KOM CE€ UyBaaT 3a TPryBambe

28.313.518 58.948.057 -

87.261.575

Paznukara momery cMETKOBOJICTBEHATa BPEAHOCT M 00jeKTUBHATA BPEJHOCT HA OHUE (PMHAHCHCKU

cpencTBa U 0OBpCKkM Kou BO M3BemTajoT 3a ()MHAHCHCKAa COCTOjO0a HE CE CBUICHTHPAHH CIOPE

00jeKTHBHA BPEIHOCT Ce TIPUKAKaHH BO TabelaTa moJoIy:

31 nexemBpu 2017 30 centemBpu 2018

CmerkoBoacTBeHa | OfjexTtuBHa | CMeTkoBOACTBeHA | O0jeKTHBHA
CpencrBa
[Mapuunu cpencTaa 8.235.816 8.235.816 27.322.059 27.322.059
ITnacmanu Bo OaHKH 18.632.260 18.632.260 30.818.129 30.818.129
XB kou ce uyBaaT /10 I0CIeBambE 352.432.906 | 353.170.556 351.847.337 352.595.979
Ocranaru nmobapysama 13.063.112 13.063.112 13.174.953 13.174.953
Brynuu cpencrsa 392.364.094 | 393.101.744 423.162.478 | 423.911.120
Oo0Bpcku
HertekoBHH 0OBPCKH - - - -
Octanari TexoBrn (puuarcHcKh) 14.799.704 |  14.799.704 7.703.250 7.703.250
00BpCKH
BicylmHu TekoBHu pHHAHCHCKI 14.799.704 |  14.799.704 7.703.250 7.703.250
00BpCKH

3.3.2 GUHAHCUCKH HHCTPYMEHTH KOHU He e eBHIEHTHPAHH 10 00jeKTUBHATA BPETHOCT

Kpeoumu u nobapysarva

Kpenuture n mobapyBamara ce €BUIASHTHpAaT 10 aMOpPTHU3MpaHa Ha0aBHA BPETHOCT HaMaJeHa 3a
pesepBupame mopaau o0e3BpenHyBambe. HuBHaTa 00jeKTHBHA BpEIHOCT COOJIBETCTBYBa Ha
€BUICHTHpaHaTa BPeIHOCT, OMJIEjKU ce KPaTKOPOUYHH.

Xapmuu 00 epednocm xou ce uysaam 00 00Cnesare

O0jexkTrBHAaTa BpEeAHOCT Ha (PMHAHCHCKH CPEACTBA CO KOM HE C€ TPryBa Ha aKTUBHM Ia3apH, ce
oJpeyBa CIOpe IMPETIOCTaBKH Oa3MpaHW Ha IMa3apHUTE YCIOBH KOM IOCTOjaT HAa JaTyMOT Ha
U3zBemitajot 3a puHAHCHCKATa cOCTOj0A.
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Kb IIpBo nen3uncko apymrso A/l Ckomnje JaBHO

beJsieliku KOH (PMHAHCUCKHUTE U3BEIITAU
3a roguHaTa mro 3appuyBa Ha 30 centemBpu 2018 roguna

3. YupaByBame co pu3uilu o1 (puHaAHCHPame (MPOI0JIKeHHE)
3.3 IIpouenka Ha 00jeKTUBHATA BPETHOCT (MPOAOIKYBA)
3.3.2 DUHAHCUCKY HHCTPYMEHTH KOH He ce eBHIeHTHPAHH MO 00jeKTHBHATA BPETHOCT

Ocmanamu ¢unancucku cpeocmea

O0jexTHBHATa BPEIHOCT HA MOHETAPHHUTE CPEJICTBA IITO BKIIYyIyBaaT MapH U MAPHYHN €KBUBAJICHTH
ce cMeTa JeKka ¢ NpuONMKHA HAa HUBHATa CMETKOBOJACTBEHAa BPEJHOCT MOPaad TOa IITO CE CO
Jocrneanoct nomana ox 3 Meceuu. [Iporenerara 00jeKTHBHA BPEAHOCT Ha ACTIO3UTUTE MO BUAYBAbHE,
BKITy4yBajKd TH M HEKAMAaTOHOCHHUTE JETIO3WTH MPETCTaByBa M3HOC KOj Tpeba ma ce WCIUIaTh 10
BuayBame. O0jeKTHBHATa BPEJHOCT HA OPOYCHUTE ACMO3UTH CO BapHjaOMIIHU KaMaTHU CTalKH €
HUBHATa CMETKOBOJICTBEHA BPEHOCT Ha JICHOT Ha M3rOTBYBamkeTO Ha M3BemiTajoT 3a puHaHCUCKaTa
cocrojba.

3.4 YnpaByBame cO KATUTAJIOT
[Tpu ynpaByBame Ha CBOjOT KanuTtali, JpymTBoTo ce IpHapKyBa KOH CIICAHUTE LEIH:

« IlpunpxyBame KOH YCIOBHUTE BO BPCKa CO KalIMTAJIOT IIOCTABEHHU O CTpaHa Ha PeryjaTropor,

» 3amTuTa Ha CHOCOOHOCTa Ha JIpymITBOTO Ja MPOJOIKM CO CBOETO JENOBHO paboTeme BO
KOHTUHYHUTET U

« OgpxyBame Ha [BpPCTa KamuTagHa Oa3za 3a MOJAPIIKA HA Pa3BOjOT HA CBOUTE JEJIOBHH
AKTUBHOCTH.

JpymTBOTO € JOIKHO /1A ja CIeu CTPYKTypaTa Ha CBOjOT KalHTall.

Ycoenacenocm co 3axonckama pezynamusa

CornacHo cO TEKOBHATa 3aKOHCKa pPeryJiaTHBa, OAHOCHO co wieH 20 ox 3aKOHOT 3a JOOPOBOJIHO
KaluTaaHO (PMHAHCUPAHO MEH3UCKO OCUTYPYBambe, JOKOJKY JI0jIe IO 3roJIeMyBamke Ha TJIaBHHUHATA
Ha JlpymTBoTO (MIOpagy 3roieMyBambe Ha CPEACTBATA HA 3a0JDKUTEIHHOT U JOOPOBOJIHUOT (GOH),
JpywmTBOTO € JOIKHO BO CEKOE BpeME Jla TO OApKyBa 3rOJIEMEHMOT M3HOC Ha riaBHMHATa. OBaa
YCOTIIACEHOCT cO 3aKOHOT J[pyIITBOTO ja MpoBepyBa Ha THEBHA OCHOBA.

Ha 30 cenrremBpu 2018 roguna u 31 nekemBpu 2017 roguHa coctojoara € Kako ITO CIETH:

OITUC 31.12.2017 30.09.2018
I'maBHMHA 473.160.759 525.366.078
(OCHOBHA I'JIaBHUHA 110.459.024 110.459.024
MUHMMYM HU3HOC Ha IIaBHUHA 418.136.760 418.157.840
CooaHOC Ha ITABHHHA ¥ OCHOBHA I'NIABHHHA 428% 476%
CooHOC HA IVIABHMHA 1 MMHUMYM H3HOC HA IVIABHMHA 113% 126%




Kb IIpBo nensucko apymrso A/l Ckomje JaBHO
Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna
4 IIpuxoau u pacxoau o1 ynpaByBame co (pOHI0BHTE
Tpuxoou u pacxodu 00 ynpasysare co 3adomicumernuom gouo
Omue 01.01.2017- 01.01.2018-
30.09.2017 30.09.2018
ITlpuxoou 00 ynpasysare co gpondom
1.IIpuxoau o1 HAJOMECTOK 0J] HPUI0OHECH 66.998.840 67.867.728
2.[Ipux0M 01 HAIOMECTOK 38 YIPABYBAbE 86.701.086 101.571.075
3.IIpuxoau 01 HAIOMECTOK 33 MPEMHUH 924 923
ITpuxoam o1 ynpasyBame co pongor (1) 153.700.850 169.439.726
Pacxodu 00 ynpasysare co ponoom
1. Pacxomu 3a MATTAC (% oJ yIuiaTeHu IPHIOHECH) 19.520.412 21.643.174
2. Pacxomu 3a 9yBapoT Ha MMOT (% O]l YIUIATCHH IIPUIOHECH) 12.169.520 13.342.000
3. Pacxomu 3a @ougot Ha ITMOM (% ox yrjIaTeHH IPHIOHECH) - -
4. Tpourouu 3a TpaHCAKIIMH 84.330 20910
5. Tpomony 3a MapKETHHT 2.046.051 1.611.536
6. Tpomionu 3a areHTH 338.929 237.428
7. OcTaHaTH TPOLIOLHM 33 YIPABYBabe cO (QOHITOT 866.225 852.311
Pacxoau o ynpasyBame co ¢onor (2) 35.025.467 37.707.359
Jlo6uBKa Wi 3ary0a 01 ynpaByBamero co pouor (1-2) 118.675.383 | 131.732.367
Tpuxoou u pacxoodu 00 ynpasysarve co J{obposornuom ¢hono
Omne 01.01.2017- 01.01.2018-
30.09.2017 30.09.2018
Tpuxoou 00 ynpasysare co ¢hondom
1. IIpuxoau o1 HAJOMECTOK 0J] HPUIOHECH 2.320.673 2.229.660
2.Ipuxo/11 O/l HAIOMECTOK 38 YIIPABYBAbE 4.031.862 5.013.136
ITpuxoau o1 ynpasyBame co (onor (1) 6.352.535 7.242.796
Pacxodu 00 ynpasysare co gpondom
1. Pacxoau 3a MATIAC (% oJ1 yIuiaTeHu IpUI0HECH) 718.808 688.655
2. Pacxoiv 3a 4yBapoT Ha UMOT (%0J1 yIUTATEHH NPUJIOHECH) 1.121.139 1.392.804
3. Pacxosu 3a @ounot Ha IIMOM (% on ynaaTeHH IpHUI0HECH) . 5
4. TpowIoNy 3a TPaHCAKIIUK 476.537 356.119
5. Tpomuoiy 3a MApKETHHT 289.694 214.196
6. Tpomonu 3a areHTH 5.623 1.821
7. OcTaHaTH TPOLIOLM 38 YIPABYBakbe cO HOHIOT 51.534 53.404
Pacxoau ox ynpaBysame co dgonaor (2) 2.663.335 2.706.999
Jlo6uBKa WM 3ary0a 01 ynpaByBamero co Gpouor (1-2) 3.689.200 4.535.797




Kb IIpBo nen3ucko apymrso AJl Ckomnje JaBHO
Bejsemiku KOH GUHAHCHCKHUTE U3BELUTAU
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna
5 Octanatu npuxoaun Ha /[pymrBoro
Onuc 01.01.2017- 01.01.2018-
30.09.2017 30.09.2018
OcraHaTh MPUXOIH 607.387 497.781
IIpuxoau o1 HaIOMECT Ha IITETH O] OCUTYPUTEN KOMIAHUU 0 4.256
BxynHo 607.387 502.037
6 Tpououu 3a CypoBUHH U APYTd MaTepHjain
Onne 01.01.2017- 01.01.2018-
m 30.09.2017 | 30.09.2018
IoTpolieH KaHIETAPUCKUA MaTepujall U MaTrepHjajl 3a TEKOBHO 211135 210,055
OJIPXKYBAE
IToTpolieHa eHepruja 778.489 657.155
OTnuc Ha CUTEH UHBEHTAp - -
Bxynno 989.624 867.210
7 Tpomonu 3a yayru
o 01.01.2017- 01.01.2018-
e 30.09.2017 | 30.09.2018
Tpomronu 3a TakcH 92.652 104.609
Tpomuonu 3a nouira,reneoH U HHTEPHET 2.095.719 2.193.334
Yceayru 3a oApKyBame 2.989.623 2.081.917
Tpomronw 3a HaeM 357.032 374.457
Ocranatu yciyru 163.208 128.673
BkynHo 5.698.234 4.882.990
8 IlnaTi, HaZOMECTH M OCTAHATH TPOLIOLHU 32 BpadoTeHHUTe
Onne 01.01.2017- 01.01.2018-
m 30.09.2017 | 30.09.2018
Bpyro mmatu 22.313.870 21.692.817
Perpec 3a roaumnien onmMop 483.343 700.000
JyOunejna Harpaga 354.494 -
IIpemun 3a TOOPOBOIHO OCUTYpPYBamE Ha BPaOOTEHUTE 1.179.706 1.183.144
Tpomony 3a ciryOeHU MaTyBama 313.245 461.931
Tpomony 3a cTpy4HO 00pa3oBaHUe 221.285 160.934
OcTaHaTH TPOIIOIH 332 BpaOOTCHHUTE 57.583 19802
BxynHo 24.923.526 24.218.628




Kb IIpBo nen3ucko apymrso AJl Ckomnje JaBHO
Bejsemiku KOH GUHAHCHCKHUTE U3BELUTAU
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna
9 OcTaHaTH TpoLIOUH 01 paboTemHeTo
Onne 01.01.2017- 01.01.2018-
30.09.2017 30.09.2018
IIpaBHU, HOTAPCKH, PEBU30PCKH, aKTYapCKH YCIYTH H YCIIYTH 33 TPEBO/T 393.994 470.127
Hamowmectu 3a wieHoBu Ha Hanzopen oxbop 2.034.917 1.479.015
PenpeseHTanuja,crioH30pCcTBa U TIOHAIH 591.099 408.805
HamomecTr 3a HaABOPEIIHA COPAOOTHHUITH 1.865.705 1.635.235
JlaHOIIM ¥ 4YJICHapUHHU 64.240 65.557
BbaHkapcku HaJOMeCTH 154.561 169.434
IIpemun 3a OCHTYpYBambe 47.470 47.665
Tpormiony 3a mpeTIiaTa Ha CTPyYHA JIATEPATypa U APYTHU BECHUITH 82.070 222.953
Jpyru HeMaTepHjalHu TPOIIOIH 193.343 293.289
BkynHo 5.427.399 4.792.080
10 DUHAHCUCKHU MPUXOIH U PACXOIAH
01.01.2017- 01.01.2018-
Onuc 30.09.2017 30.09.2018
[Ipuxonm ox KaMaTH Ha JETIO3UTH 411.855 608.257
[Mpuxonw ox KaMaTH Ha XapTHH O] BPEIHOCT 10.107.460 11.184.154
[Ipuxoam o ANCKOHT Ha XapTHH O]l BPEIHOCT 1.340.354 987.966
Hepeanmsupann 1oOWBKH OJl XapTHH OJI BPEIHOCT 1.334.967 860.355
Hepeanusupanu 3aryou o1 XapTHU O BpEAHOCT (1.305.381) (822.224)
Peanmsupanu 1oOWBKH O] XapTHH O]l BPEIHOCT 554.962 393.653
[Ipuxoaw 1Mo OCHOB Ha TIO3UTHUBHU KYPCHU Pa3JINKH 5.937.501 2.629.429
Pacxo/i1 10 OCHOB Ha HETaTHBHH KYPCHU Pa3JInKU (6.016.505) (2.633.147)
[Ipuxonw o KaMaTH Ha CPEJCTBA HA TPAHCAKIIUCKU CMETKH 667 0
Pacxoau ox KamaTH (495) (418)
BkynHo 12.365.385 13.208.090
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Kb IIpBo nensucko apymrso A/l Ckomje

JaBHO

Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna

11 JlaHok Ha 100MBKa

3axiryuHo co 30 cenremBpu 2018 roauna, omHocHO 31 nekemBpu 2017 rojuHA IpecMeTKaTa Ha JAHOKOT

Ha IIO6I/IBK3 € KaKoO LITO CIICOn:

30.09.2018
AKoHTaIMja 32 JAaHOK 0J1 TOOMBKA 9.614.235

31.12.2017
JloOuBKa mpeJ1 0JaHOUyBambe 125.296.883
Henpusnaenu pacxoau 3a JaHOYHHU LIEJIU 2.609.650
JlaHouHa ocHOBa 127.906.533
IIpecmeran nanok Ha no6uBka 10% 12.790.653
EdexkTuBHA 1aHOYHA CTaNKa 10,21%
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Kb IIpBo nensucko apymrso A/l Ckomje JaBHO
Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna
12 HemaTepujaanu cpeacrsa
Hemartepujannu
onuc CodrBep JInueHuu cpeacraa BO Bkynno
MOATOTOBKA
Ha6aBua Bpeanoct Ha 01.01.2018 15.990.030 900.000 16.890.030
Ha6aBku BO TEKOT Ha FOIMHATA - - -
AKTHBHpambC Ha HEMATEPHjATHH CPEACTBA - - -
Cocrojoa na 30.09.2018 15.990.030 900.000 16.890.030
AKyMyJaupaHa aMopTH3alUja HA
01.01.2018 14.520.899 900.000 15.420.899
AmopTH3anyja 3a ToJuHAaTa 514.062 - 514.062
Cocroj0a Ha amopTH3aLUja Ha
30.09.2018 15.034.961 900.000 15.934.961
HeTo eBuieHTMPaHa BpeAHOCT
na 30 cemrremppn 2018 955.069 0 0 955.069
HeTo eBuieHTUPaHa BpeHOCT )
Ha 31 exemBpu 2017 1.469.131 1.469.131
13 HeaBu:kHOCTH, IOCTPOjKHU U ONIpeMa
Meobeu, Marepujannu
onuc O0jexTn KOMIIjyTepH,BO3WJIa | CpelcTBa BO Bkynno
W Ipyra onpemMa MOATr0TOBKA
HaoaBua Bpeanoct Ha 01.01. 2018 30.844.570 17.950.707 - 48.795.277
HabaBku BO TEKOT Ha TOAMHATA 1.043.639 948.323 1.991.962
PacxomyBame BO TEKOT Ha TOJIMHATA -79.506 -948.323 -1.027.829
AKTHBUpame Ha MaTepHjallHU i i i i
cpencra
Cocrojoa na 30.09.2018 30.844.570 18.914.840 - 49.759.410
AKyMyJIHpaHa aMOPTH3aLija HA )
01.01.2018 9.236.881 16.433.204 25.670.085
AmMopTH3anyja 3a roguHaTa 578.337 645.430 - 1.223.767
OTyl'yBame U PacX0ayBarbe - -79.506 - -79.506
Amopruzammja na 30.09.2018 9.815.218 16.999.128 - 26.814.346
Hero epunerTupana ppexoct 21.029.352 1.915.712 -|  22.945.064
Ha 30 centemBpu 2018
Hero epuerTupana ppexuoct 21.607.689 1.517.503 -| 23125192
Ha 31 nexemBpu 2017

Co coctoj6a Ha 30 centemBpu 2018 Ha 00jeKkTUTE BO CONCTBEHOCT Ha /JIpyImITBOTO HEMa 3aJI03KHO MPaBo-

XHIIOTCKA.
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Kb IIpBo nensucko apymrso A/l Ckomje

JaBHO

Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna

14 DUHAHCUCKY HHCTPYMEHTH 110 KATerOpuHU

EBunenTupanute BpeqHOCTH Ha (MHAHCHUCKHUTE CPENICTBA U OOBPCKHM Ha J[pyImITBOTO NPU3HACHH HA JATYMOT
Ha I3BemrTajor 3a (QuUHAHCHMCKAaTa cOCTOj0a 3a OOjaBEeHHTE MEepUOTM MOXKaT KCTO Taka naa Owupjar
KaTeropu3upaHy Ha CJICTHHOB HAYHH:

Io o0jexTuBHA

BPEIHOCT INPEKY Kpemurn Jo nocnepame Bxkynno
JIOOMBKH M 3aryou noGapysarsa
30 centemBpu 2018 roguna
CpencrBa cnopen M3Bewraj 3a
(¢punancuckara cocrojoa
ITapuuHu cpeacrsa - 27.322.059 - 27.322.059
JlaneHu KpeauT, JeN03UTH U Kaylluu - 30.818.129 - 30.818.129
XapTuu 0/1 BpeIHOCT 32 TPryBame 87.261.575 - - 87.261.575
XapTuu o BpEJHOCT 4yBaaT A0 AOCIEBAHE - - 351.847.337 351.847.337
OcTaHaTH KPaTKOPOYHH NOOapyBama - 13.174.953 - 13.174.953
Bxynnu cpeacrsa Ha 30 centemBpu 2018 87.261.575 71.315.141 351.847.337 510.424.053
Ocranatu
(uHAHCHCKN BkymHo
00BpcKH
Oo0Bpcku cnopen U3Bemraj 3a
(puHaHcHcKaTa cocTojda
TexoBHH (PHHAHCUCKH OOBPCKU 7.703.250 7.703.250
Bkynnu ¢puHaHCcUCKH 00BpPCKH 7703.250 7.703.250
Ha 30 centemBpu 2018
[o objexkTBHA
Bpel MpeK Kpeauru n
/:[O%OIéHBII)m 1}41 HO6[;pZ;/Bana Hlo pocrierarse Brymso
3aryou
31 nexemBpu 2017
CpencrBa cnopen M3Bemraj 3a
(¢unancuckara cocrojoa
[Mapuunu cpeacrTsa - 8.235.816 - 8.235.816
JlaneHu KpeauTH, JeN03UTH U KayLuKu - 18.632.260 - 18.632.260
XapTuu of] BpeTHOCT 3a TPryBambe 74.459.649 - 74.459.649
XapTuu 0J1 BpeIHOCT 4yBaaT /10 JOCIIEBamkE - - 352.432.906 352.432.906
OcTtaHaTi KpaTKOPOYHHU 1odapyBarmba - 13.063.112 - 13.063.112
Bxkynnu cpeacrsa Ha 31 nexemBpu 2017 74.459.649 39.931.188 352.432.906 466.823.743
Ocrtanatu
(buHAHCHCKH BkymHo
00BpCKH
Oo6Bpcku cnopen U3Bemraj 3a
(puHaHCcHCcKaTa cocTojda
TexoBHM (pMHAHCHCKH 0OBPCKH 14.799.704 14.799.704
BxynHu ¢puHAHCHCKM 00BpPCKH 14.799 704 14.799 704

Ha 31 nexemBpu 2017
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Kb IIpBo nensucko apymrso A/l Ckomje JaBHO

Benemku KoH pHAHCHCKUTE U3BEIITAN

3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna

15 XapTuH 071 BPeTHOCT KOHU ce 4yBaarT /10 10CHeBamhe
Onuc 31.12.2017 30.09.2018
Jp>xaBHM OOBP3HUIIN BO JTOCIICBAHE 299.471.255 322.979.797
KpatkopoueH ien o 00Bp3HHUIM BO JOCIeBame (110 1 ro.) 52.961.651 28.867.540
ToTtaJ 00BP3HUIIU BO T0CTIEBaH€ 352.432.906 351.847.337

HpxaBaute 00Bp3HHIK BO u3HOC on 53.990 wijagu nexapu (2017 rommua: 65.077 wijaau aeHapu) ce
00OBp3HHMIM 3a AeHannoHanu3anuja u 297.857 unjaau aenapu (2017 roauua: 287.356 wijaau meHapu) ce
KOHTHHYUpPaHH OOBP3HUIM W3IafieHn on MuHmcTepcTBOTO 3a (mHaHcuu Ha Pemybnmmka MaxkemoHwuja.
OOBp3HUIIUTE 32 JEHAIMOHANM3AIMja WMaaT ¢JHAaKBU TOJUIIHKU paTH Kou nocrieBaar Ha 31 maj cekoja
roguHa 10 31 maj 2028 roauHa u ce co roauiiHa kamatHa cranka of 2,00%. Kontunyupanute oOBp3HHULIN
nocrieaat Bo nepron ox 2018 mo 2033 roguHa u ce co roauiiHa kamatHa cramnka oxn 2,9% mo 4,6%.

16 JlajeHu KpeaTuTH, 1eN03UTH H KAyIIUH

Ha 30 cenremBpu 2018

Jeno3umu wumo oocnesaam oo 90 oena
(60 napuunu cpeocmea)

banxka Ilepuon Ha opouyBame Bpennoct Kamara E:RT;:
XAJIK BAHKA AJ] CKOTUE 13002018-12102018 11005425 1o ~ Dbaommm
Bxynno 11.005.425
Meno3umu wimo oocnesaam 00 1 00 5 z00unu
banka Ilepuoo na opouysamwe Bpennocr  Kamara IT;ILT;;Z
XAJIK BAHKA AJl CKOIIJE 09112017 - 09.112019 6339252 3.30% f;;‘:f;
[TPOKPEJIUT BAHKA AJT CKOITUE 11062018 - 11060020  6-337:634  3.20% f:‘;‘:f;‘
OXPUJICKA BAHKA AJ] CKOTIJE 13.06.0018 - 13.06.0071  6-150556  3.30% f:;;f;‘
CTOTMAHCKA FAHKA AC CKOTIJE 16072018 - 16070071 6-160.784  310% f:h‘;:f;
[TPOKPEJIUT BAHKA AJT CKOIUE 18.07.2018 - 18.070020  6-159561  320% f;;‘:f;‘
BkynHo 30.818.129
Ha 31 nexemBpu 2017
Jenozumu wmo oocnesaam 0o 90 oena
banka [lepuon Ha opouyBame Bpeanoct Kamara Tun na
KaMmarta
XAJIK BAHKA AJ] CKOIIJE 15.12.2017-10.01.2018 2.501.164  1,00% Eg‘fqgf”““a
XAJIK BAHKA AJ] CKOIIJE 28.12.2017-10.01.2018 5000548 1,000  Papujabumiia

Kamarta

Bkynno

7.501.712
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Kb IIpBo nensucko apymrso A/l Ckomje JaBHO
Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna
[enozumu wimo docnesaam 00 1 00 5 2o0unu
Banka Ilepuon Ha qyBaHh Bpeanoct Kawmara Tun na
€pHOoJI Ha OPOUYBakhE peaHocC KamaTa
CTOITAHCKA BAHKA AC CKOIIJE 15.07.2016-16.07.2018 6.241.660  3.20% f;lv‘[‘:f:
[TPOKPEJIUT BAHKA AJT CKOIIJE 18.07.2016-18.07.2018 6.240.043  3.20% f;lv‘[‘:f:
XAJIK BAHKA AJ] CKOITUE 09.11.2017-09.11.2019 6.150.556  3.30% E);I\I;:f;
BkynHo 18.632.260
17 XapTuu o1 BPETHOCT KOM ce YyBaaT 3a TPryBambe
Onuc 31.12.2017 30.09.2018
OOBp3HUIM 32 ACHAIOHAIN3AII]a 44.490.351 46.059.280
Kontunynpanu oOBp3HHLIN 29.969.298 41.202.295
Bkymnno 74.459.649 87.261.575

O6Bp3uunuTe co n3Hoc o1 46.059 unjamu nerapu (2017 roguna: 44.491 unjaau qeHapu) ce oJHECyBaaT Ha
00Bp3uHIK 3a neHarmoHanusanuja, 41.202 wijanu nenapu (2017 rommua: 29.969 wimjamu menapu) ce
OJIHECYBaaT Ha KOHTUHYHpaHH 00Bp3HHUIM. CHTE XapTHUH O BPEIAHOCT C€ W3AafeHu 0] MHUHUCTEPCTBOTO 3a
¢unancun Ha Penyonuka Makenonuja. OOBp3HUIMTE 32 JeHATMOHAM3AIMja Ce cO KaMaTHa cTarka ox 2%
TOMUITHO W JIOCTacyBaaT BO TroawmrHU patu a0 2028 romnna. KoHTWHyHpaHmpaHUTE OOBpP3HHIN CE€ CO
kamartHa ctanka ox 3% gm0 4,6 %. Kamarara ce mcroiatyBa BO TOQUWINIHK PaTH, a TIIaBHHIIATA JOCTIEBAa BO

nepuon ox 2018 no 2033 roauHa.

18 OcTtanaTu nodapyBama

Onuc 31.12.2017 30.09.2018
[TobapyBama 3a HaIOMECT O YIIATSHHU MPUIOHECH BO 3a0DKUTENCH (HOHT 931.449 197.531
[TobapyBama o1 BpabOTeHHTE 614 806
[TobapyBama 3a aBaHCH 49.897 47.694
[TobapyBama 3a KaMaTH 17.237 16.681
BkynHo 999.197 262.712
19 OnHanpen JIaTeHu TPOWIOIHU M MPeCMeTAHU NPUXO0AH

Onnuc 31.12.2017 30.09.2018
OpnHarnpe/ IIaTeHu TPOIIOoLH (IPETIUIATH 33 BECHULM, clicanuja, biymbepr

u cin) 690.717 398.536
[Ipecmeranu. a HEeHaIUIATEHU TPUXO/H OJ1 BiI€3HA ITPOBHU3Hja M IPOBU3Hja 32

yIpaByBame 11.373198 12.513.705

BxynHo 12.063.915 12.912.241
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Kb IIpBo nensucko apymrso A/l Ckomje JaBHO

Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna

20 AKIHMOHEPCKH KAIMTAJ

Co coctoj6a Ha 30 cenremBpu 2018 ronuna u 31 nexemBpu 2017 roanHa, aKIIMOHEPCKHUOT KamuTal (OCHOBHA
rnaBHuHa) Ha [pymTBoto m3necyBa 110.459 unjanum nenapu omnocno 1.800.000 eBpa kou ce meiaocHO
YILTATCHH.

Epoi Ha Bpennocr
Axkunonep PO TI0 aKIuja Bpennoct Bo EYP VYuectBo BO %
aKIUH
Bo EYVP
[psa 'poyn ., Jby6spana 918 1.000 918.000 51%
Kowmeprmjanna banka AJl, Cxomje 882 1.000 882.000 49%
BxynHo 1.800 1.800.000 100%

Odjasenu u ucnaamenu ousudenou oo 30.09 2018 zoouna

Koneuna nausunenna oq MKJI 28.700 nenapu 1o akuuja:
O6jasena auBuaenna. 51.660 umjamu qeHapu

Oodjasenu u naiamenu ousudenou 3a coounama wimo 3aseputysa na 31 oexemepu 2017 z00una

Koneuna ausunenna oq MK 34.167 nenapu 1o akuuja:
O6jaBena u nenocHo miatena: 61.500 wijagu neHapu

21 Pe3epBupama 3a TPOLIOLM M PU3ULH

Co cocroj6a Ha 30 cenremBpu 2018 roxuna npotus pymTBOTO C€ BOAM €AHA MPEKPLIOYHA TOCTAIIKA.

22 I[MoTenuujaanu 00BpCKH

Ha 30 centemepu 2018 roxuua npotus JpymTBoTO CE BOJAT jBa CyACKH criopa. pymTeoro Bo 2018 roauna
HE eBHICHTHpPA OMJIO KaKBH pe3epBUpamba 0] HOTSHIIMjaTHH 3aryOu 10 OCHOB Ha CYJICKHTE CIIOPOBH, TIOPaId
TOA MITO CMETAa JieKa HeMa Jla iMa MaTepHjallHO 3HAYajHH MOCIIETUIIHN .

Ha 30 cenrremBpu 2018 roauna J[pymTBoTO HEMa IIpe3eMeHn KanuTairHu ooBpcku (2017: Hema).

23 TpaHcakuuu co MOBp3aHHU Cy0jeKTH

Canpgara 1 00eMOT Ha TpaHCAaKLIMUTE CO MOBp3aHuTe cydjexTn co coctojoa Ha 30 centemBpu 2018 ronuna
u 31 nexkemBpu 2017 roguHa ce Kako LITO CIEIU:

Tpouronu o MOBP3aHHU Cy0jeKTH 01.01.2017-30.09.2017 | 01.01.2018-30.09.2018
Komepuyujanua d6anxa A/l Cxonje
Kamaru o5 feJI0BHU KapTHYKU 37 85

Tpomuonu 1o OCHOB Ha areHTCKH J0T0BOPH - -
Tpolioiy 110 OCHOB Ha JIOTOBOP 32 BPILICHE HA YCIYTH - -
Tpouionu 3a HaeM Ha BTOpa JIOKAIH]ja - -

Haem Ha ced 5.841 5.841
HeratuBHH KypCHHU pa3iIuKH 5.772 8.583
bankapcka npoBusuja 154.561 130.306
Bxynuau Tpomonn ox Komepuujaana 6anka 166.211 144.815
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Kb IIpBo nensucko apymrso A/l Ckomje JaBHO

Benemku KoH pHAHCHCKUTE U3BEIITAN
3a roguHaTa mro 3appuysa Ha 30 centemBpu 2018 ronnna

Ilpea I'pyn nay. /byb.sana
Tporomy 10 0OCHOB Ha JIOTOBOP 32 BPLICHE HA YCIYTH - -

BKynHu Tpomonu oJ NoBp3aHM Cy0jeKTH 166.211 183.943
IIpuxoau ox noBp3anu cydjekTH 01.01.2017-30.09.2017 | 01.01.2018-30.09.2018
Komepyujanua 6auxa A/ Cxonje

Ipuxoau o1 KaMaTh O] TPAHCAKIIUCKH CMETKH 667 -
ITpuxo/u 0J1 MO3UTHBHY KYPCHU PA3IUKH - -
BxynHu MpuXxoau o1 NOBP3aHH CY0jeKTH 667 -
CpeacTBa Kaj MOBP3aHM CY0jeKTH 31.12.2017 30.09.2018
Komepyujanna oanxa A/l Cxonje

CpencTBa Ha ICHAPCKH TPAHCAKIIMCKH CMETKH 12.464.437 16.277.161
CpencTBa Ha JICBU3HU TPAHCAKIIMCKH CMETKH 130.148 17.680
BKynHO cpeicTBa Kaj mMOBp3aHM Cy0jekTH 12.594.585 16.294.841
OOBpPCKH KOH NMOBP3aHM Cy0jeKTH 31.12.2017 30.09.2018

Komepuyujanua 6anxa AJ[ Cxonje
JloiaropouHa oOBpCKa 3a JACJIOBEH 00jCKT - -
KparkopouHu o0Bpcku - -
Kpatkopouna 0OBpcKa 3a JeJI0BEH 00jeKT - -
OOBpCKH 110 OCHOB Ha JIOTOBOP 32 BPILIECHE Ha YCIYT'H - -
OOBpPCKH 110 OCHOB Ha areHTCKH JJOTOBOPH - -

OOBpPCKH 32 OM3HHUC KAPTHIKH 24.431 -
OOBpPCKH 10 OCHOB Ha AWBUACH/A - -
Bxynnu o6Bpckn koH Komepuujaana 6anka 24.431 -

Ilpea I'pyn nny. Jbyovana - -
Kparkopounu o0Bpckn - -
OOBpCKH 110 OCHOB Ha JIOTOBOP 3a BpIICHE Ha YCIYTH - -
OOBpCKH 110 OCHOB Ha AMBUACH/A - -
Bxynuu o6Bpcku ko IIpsa I'pyn nin. Jbyosbana - -
BKynHu 00BpPCKH KOH NOBP3aHU cy0jeKkTn 24.431 -

Ilo6apyBama KOH NOBP3aHU CY0jeKTH = =

Onuc 01.01.2017-30.09.2017 | 01.01.2018-30.09.2018
Tpouronu 3a KJIydeH mepcoHAT 7.560.012 5.952.945

Bo Tpomonu 3a kiyueH mepcoHal € BKIyYeH OpyTO TPOLIOKOT 3a WIEHOBHM Ha YTIpaBeH 0100p M OpyTo
Ha/IOMECTOKOT 3a wieHoBu Ha Haxsopen ondop.

24 Hactanu no 1aTyMoT Ha U3BeCcTyBame

He nocrojat MaTepujaiHo 3HaYajHU HACTAHU ILTO CE CIYYHIIE TTOCIIE JaTyMOT Ha U3BECTYBabEe, a KOU OU KoM
6u Tpebaio 1a ce 00enoeHaT BO OBUE (PMHAHCHCKU M3BELITAH.
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