KB NMPBO NEH3UCKO APYWWTBO AQ CKONJE

HEPEBMAUWPAHU OPUHAHCUCKUN U3BELLTAM
3a nepuopg 01.01.2016 — 31.03.2016



Kb IIpBo nen3ucko apymrso A/l Ckomnje




Kb IIpBo nen3ucko apymrso A/l Ckomnje

O6pasew 6p.1

BUNAHC HA COCTOJBA
3a nepuop opn 01.01.2016 ao 31.03.2016 roamHa

U3Hocume ce 80 arnconymHu u3Hocu 80 OeHapu

Fpyna
Ha Benew
P.6p | KoHTa Mosunuuja KW 31.12.2015 31.03.2016
nunm
KOHTO

1 2 3 4 5 6
CPEAOCTBA

1 A. MNob6apyBama 3a 3anuiwiaHa, a HeynnaTteHa OCHOBHa i i
rnaBHUHa

2 B.[onropoyHu cpeactsa (3+10+18+19+27+28) 242.194.668 | 244.269.578

3 00 HemaTtepujanHu cpeactBa (4+5+6+7+8+9) 12 2.346.842 2.248.003

4 1. OcHoBauyku nsgaToum - -

5 2. lN'yasun (Goodwill) - -

6 3. MaTeHTn , NMUeHUM N KoHLecnn - -

7 4. 3alWTUTHU 3HaAUM 1 CIIMYHK NpaBa 2.346.842 2.248.003

8 5. ABaHCKM 3a HemaTepwjanHu cpeacTea - -

9 6. OcTtaHaTn HemaTepwujanHu cpeacTea - -

10 01 MartepujanHu cpegctBa (11+12+13+14+15+16+17) 13 26.849.962 26.137.183

11 1. 3emjuwTa n wymu - -

12 2. I'papgexHun objektu 23.149.917 22.957.138

13 3. MocTpojkn n onpema 346 10

14 4. Anat, NOroOHCKM 1 KaHLenapucku matepujan, meben u 3.699.699 3.180.035
TPaHCNOPTHU cpeacTBa

15 5. ABaHcu 3a maTepujanHu cpeacTsa - -

16 6. MaTtepwujanHu cpeacTea BO NoAroToBka - -

17 7. OctaHaTv MaTepwvjanHu cpeacTea - -

18 02 BnoxyBare BO HeABUXXHOCTHU - -
[OonropoyHu cbMHaHCUCKN cpeacTBa

19 03 (20421422+23+24+25+26) 212.997.864 | 215.884.392

20 1. BnoxyBane BO NoBp3aHu cy6jeKkTn (BO akLmm Unm ) )
yaenv)

21 2. 3aemu Ha noBp3aHu cy6jekTu - -

22 3. duHaHCKCKM cpecTBa Kom ce YyBaaT o0 A0CMneBame 15 187.971.976 | 206.868.852

23 4. ®duHaHCKCKV CpeacTBa KoM Ce pacronoXrmeu 3a ) )
npogaxaba

o 5. ®uHaHcuckn cpeacTBa cnopep objekTMBHa BpeAHOCT i i
npeky gobueka unm saryba

25 7. DagneHv kpeanTu , 4eno3nTn 1 Kayuum 16 25.025.888 9.015.540

26 8. OcTaHaTi LONropoyHM BIOXyBah-a - -

27 04 [OonropoyHu no6apyBaka - -

28 05 OpnoXxeHU AaHOYHU cpeaAcTBa - -

29 B.Kpatkopounu cpencrsa 152.017.373 | 168.551.041

(30+38+42+49+55+59+60+67+72+73)




Kb IIpBo nen3ucko apymrso A/l Ckomnje

MapuyHu cpeacTBa M NapUYHU €KBUBANEHTU

30 10 (31+32+33+34+35+36+37) 9.821.715 25.957.920

31 1. XXupo cmeTku 323.960 2.266.796

32 2. bnarajHa 10.452 4.814

33 3. [1eBM3HU CMETKM 186.329 181.528

34 4. [leBn3HM akpeanTuem - -

35 5. eBn3Ha 6narajHa 83 83

36 6. [leno3nTu n xapTum of BPEAHOCT- NapnyHu 16 9.300.891 23.504.699
€KBMBaNEHTU

37 7. OcTaHaTy napuyHu CpeacTBa - -

38 11 MNobapyBara op noBp3aHu cybjektn (39+40+41) - -

39 1. MobGapyBara of NoBp3aHu cybjekT N0 OCHOB Ha ) )
npogaxba Ha Npon3BoAM 1 yCcryru

40 2. NobpaByBar-a No kamaTtu of NoBp3aHu CyBjeKTu - -

41 3. OctaHatu nobapyBana of NoBp3aHu cybjekTn - -

42 12 MobapyBara op KynyBauuTte (43+44+45+46+47+48) 18 11.702.090 1.481.376

43 1. MNobapyBakrse of KynyBaumTe

44 2. NobapyBakr-€e 3a HAAOMECTOK OZ ynnaTeHy NpuaoHecK 18 11.636.455 1.446.200

45 3. NobapyBare 3a HAAOMECTOK 3a ynpaByBaHE CO i i
cpefcTea

46 4. MNMobapyBare 3a HAOOMECTOK 332 NPEMUH - -

a7 5. NMobapyBare o kamaTu Ha 4eno3nTn U XapTum og i i
BpegHocT

48 6. OctaHatn nobapyBara 18 65.635 35.176

49 13 Mo6GapyBawa of gpxaBaTa U APYru UHCTUTYL UK i i
(50+51+52+53+54)

50 1. JaHoK Ha fogageHa BpegHOCT - -

51 2. MNobapysak€e 3a NoBeke NraTeH NepcoHaneH AaHoK Ha i i
goxon

52 3. NobpapyBarba 3a NoBeke NnaTeHy aHoLu 1 ) )
NpUAOHECKH o4 nnatu

53 4. MobapyBakre 3a NoBeke NnaTeHn AaHouu og Aobuska - -

54 5. MNobapysarsa o ApxasaTa v APYrn UHCTUTYLUK BP3 i i
OCHOBa Ha OCTaHaTV! HECMOMHATU AaBayku

55 14 Mob6apyBara op BpaboTeHuTte (56+57+58) 18 278 558

56 1. MobGapyBana of BpaboTeHUTe 3a NoBeke ncnnaTeHn 278 558
nnatv n HagoOMecTOUM Ha NaTy 1 ApyrM npumana

57 2. Nobapysar-a o, BpaboTeHUTe 3a akoHTaLuK 3a ) )
cnyx6eHn nobapysara

58 3. OcTtanaTti nobapyBawa of BpaboTeHuTe - -

59 15 OcTtaHaTt nobapyBama - -
KpaTkopoyHHu chuHaHCUCKM cpeacTBa

60 16 (61+62+63+64+65+66) 120.807.596 | 131.503.515

61 1. BnoxyBane BO NoBp3aHu cy6jeKkTn (BO akLmm Unm ) )
yAenv )

62 2. KpaTkopo4yHu KpeguTtn u 3aemu - -

63 3. XapTuu o BpegHOCT KOU ce YyBaaT A0 LOCNeBake 15 66.992.430 77.178.783

64 4. XapTum of BpeaHoCT cnopep objekTmBHa 17 53.815.166 54324 732
BpegHOCT npeky gobveka nnu 3aryba

65 5. KpaTkopo4yHO opo4deHun cpeacTtea - -

66 6. OcTaHaTn KpaTKOPOYHU BIOXYyBaHa - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

MnaTteHn Tpowouun 3a MAHUTE Nepuoaun u

67 HepocTacaHa Hannarta Ha npuxoau (ABP) 19 9.685.694 9.604.442
(68+69+70+71)
68 1. OgHanpen nnaTeHu Tpowoumn 511.744 260.235
69 2. Tpowoum WTo ce pasrpaHuyyBaaT Ha NnoBeke roanHn 278.958 277.280
70 ic%t;al'l:%(/asxpe;s:m npuxoau WTO He Moxene aa buagat 8.894.992 9.066.927
7 4. OcTtaHaTu NnNaTeHW TPOLLUOLM U NpecMeTaHu
npuxogu - -
72 32 3anuxa Ha pe3epBHU JerNoBU - -
73 35 3anuxa Ha cMTeH UHBeHTap U ambanaxa - 3.230
74 . BkynHo cpepctBa ( 1+2+29 ) 394.212.041 | 412.820.619
75 [. BoHOunaHcHa eBuaeHUMja - -
FMABHWHA U OBBPCKU - -
76 A.l'naBHuHa n pesepBu (77+81+82+83+87+90) 379.248.788 | 355.323.220
77 90 OcHoBHa rnaBHWHa -3anuwiaH kanutan ( 78+79+80) 110.459.024 | 110.459.024
78 1. OcHOBHa rmaBHWHa - 3anvLaH 1 ynnaTteH kanutan 110.459.024 | 110.459.024
79 2. 3anuwaHa a HeynnaTeHa OCHOBHA MaBHMHa - -
80 3. ConcTBeHN akumm 1 yaenu - -
81 91 MpeMuu H eMUTUPAHN aKLUKU - -
82 93 PeBanopusauunoHu pesepsu - -
83 94 PesepBu ( 84+85+86) 22.091.804 22.091.804
84 1. 3aKoHCKM pe3epBu 22.091.804 22.091.804
85 2. CtaTtyTapHu pe3epsu - -
86 3. OcTtaHaTtu pesepsu - -
87 95 f;(gx:::l&a:lsagiqoﬁuska M gobuBKa 3a hMHaHCMKCKaTa 246.697.960 | 222 772392
88 1. AkymynupaHa gobuska 167.049.171 | 200.572.960
89 2. lobuBka 3a ouHaHcKcKaTa roguHa 79.648.789 22.199.432
90 9 MNMpeHeceHa 3ary6a u 3aryba 3a oMHaHcucKaTa i i
roguHa (91+92)
91 1. MpeHeceHa 3aryba - -
92 2. 3aryba Ha pmHaHcuckaTa rogmHa - -
93 B. JonropoyHu o6Bpcku (94+97) - -
94 27 [OonropoyHu pesepBupara (95+96) - -
95 1. PesepBupara Ha NeH3nm , OTNIPEMHWHN 1 cr 06BpCKu ) )
KOH BpaboTteHuTe
96 2. OctaHaTtu JONropoYHN pesepsBupan-a 3a pu3num - -
97 28 [Oonropoy4Hu o6Bpcku (98+99+100+101+102+103) - -
98 1. JonropoyHn 06BpCKM cnpema neH3nckuTe poHaoBu - -
99 2. Donropo4Hu 06BpckK cnpeMa noBp3aHu cybjekTu - -
100 3. Jonropo4Hu 06BpCKK Bp3 OCHOBA Ha 3aeMU , KpeauTu ) )
W Kayumm
101 4. [onropoyHu o6BpckM cnpema fobasyBaunTe - -
102 5. Donropo4Hn 06BpCKU BP3 OCHOBA Ha XapTuu of ) )
BpegHocT
103 6. OgnoxeHn gaHo4YHM 06BpPCKU - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

B.KpaTkopo4yHu o6BpCcku

104 (105+108+114+120+123+124+128) 14.963.253 57.497.399
KpaTtkopuHu o6BpCcKM cnpema noBp3aHu cyGjekTu

105 21 (106+107) 24 975.986 47.621.090

106 1. KPaTKOpO‘-IHI/I 06BpCKM cnpema noBp3aHn cybjekTn Bo 24 129 059 22 798,582
3emjata

107 2. KpaTkopoyHu 06BpcCKku cripema noBp3aHu cybjekTn Bo o 846.927 24.892 508
CTPaHCTBO

108 22 O6Bpcku koH pobasyBaunTte (109+110+111+112+113) 5.535.210 4.790.154

109 1. O6BpckM KOH AobaByBaunTe BO 3emjaTa 5.354.553 4.609.205

110 2. O6BpckM kKOH AobaByBaynTE BO CTPAHCTBO 180.657 180.949

111 3. O6Bpckn koH MAMAC - -

112 4. O6BpCKM KOH boHAoT Ha MNOM - -

113 5. O6GBpCKM KOH YyBapoT Ha UMOT - -
KpaTkopo4yHu 06BpCcKM 32 AaHOLUM M ApYru faBayku

114 23 (115 + 116+117+118+119) 2.312.273 2.451.479

115 1. O6BpcKM 3a AaHOK Ha gofdaneHa BpeaHoCT 185.890 493.115

116 2. O6BpcCKM 3a NepcoHarneH AaHOK Ha 40X0o4 - 11.473

117 3. O6BpckM 3a gaHOLM 1 MPUOOHECH of nNnaTtu - -

118 4. O6BpckM 3a gaHoum of gobuekaTta 2.126.383 770.703

119 5. O6BpCKM KOH ApXaBaTta 1 ApYrn MHCTUTYLUK BP3 ) 1176.188
OCHOBa Ha OCTaHaT! HECMOMHATU AaBayKu

120 24 06Bpcku cnpema BpaboTteHute (121 +122) - -

121 1. O6BpckM 3a NnNata u HagoOMecTULUM Ha nnarta - -

122 2. OcTtaHaTtu o6BpckM cnpema BpaboTeHnTe - -

123 o5 OcTaHaTy KpaTKOPO4HU OGBPCKU M KPaTKOPOYHU i i
pe3epBupama

124 26 KpaTkopouHu cpuHaHcuckmn o6Bpckm (125+126+127) - -

125 1. KpaTkopo4Hu 06BpCckM Bp3 OCHOBa Ha 3aeMu 1 ) )
KpeauTu o NoBp3aHu ApyLiTBa

126 2. KpaTkopoyHu 06BpCKM BP3 OCHOBA Ha 3aeMU U ) )
KpeauTu BO 3eMjaTta 1 o CTpaHCTBO

127 3. O6GBpCKM Bp3 OCHOBA Ha OCTaHATK KPaTKOPOYHM ) )
UHaAHCKCKM cpeacTea
OAanoxeHo nnakake Ha TPOLUOLM U NpUXoan Ha

128 29 unHUTe nepuoau (129+130) 6.139.784 2.634.676

129 1. MNMpecmeTaHo a 0ANOXEHO NNakake Ha TpoLloumTe 6.139.784 2.634.676

130 2. OcTaHaTo o4JIOXKEHO Nrakake Ha TpoLounTe U ) )
npuxoguTe

131 . BkynHo o6Bpcku ( 93+104) 14.963.253 57.497.399

132 [. BkynHo rnaBHuHa n o6Bpckn (76+131) 394.212.041 | 412.820.619

133 [". BoH6UnaHcHa eBugeHumja - -




Kb IIpBo nensucko apymrso AJl Ckomnje

O6pas3ew 6p.2

BUNAHC HA YCIEX

3a nepuop on 01.01.2016 ao 31.03.2016 roauHa

U3Hocume ce 80 aricosiymdu U3Hocu 6o OeHapu

Mpyna
Ha 01.01.2015 | 01.01.2016
. Bene
p.-6p | KOHTa Mosunumja KK - -
unu 31.03.2015 | 31.03.2016
KOHTO

1 2 3 4 5 6
01 73 Mpuxoau on ynpaByBawe co poHAOT (2+3+4) 4 43.797.233 49.136.106
02 Mpuxoan og HagOMeCTOK o4 NPUAOHECH 20.883.229 22.560.027
03 Mpuxogu og HaJOMECTOK 0 ynpaByBah-e 22.913.081 26.576.079
04 Mpuxogun oa HaJOMECTOK 3a NPEMUH 923 -
05 70 Pacxoau og ynpaByBawe co ¢hoHaoT 4

(6+7+8+9+10+11+12) 10.163.060 11.398.983
06 1. Pacxogu 3a MATAC (% of ynnaTteHu npugoHecu ) 5.212.192 6.081.796
07 2. Pacxogu 3a 4yyBapoT Ha umoT(% of ynnateHu

npugoHecw) 3.284.729 3.783.565
08 3. Pacxogwm 3a poHpoT Ha NMNOM (% og ynnateHu

npmaoHecu ) - -
09 4. Tpowouu 3a TpaHcakumm 477.155 109.423
10 5. Tpowoun 3a MapKeTUHr 762.969 1.058.758
11 6. TpoLloun 3a areHTu 126.762 62.058
12 7. OcTaHaTu TpoLIoOLUM 3a yrnpaByBawe co hoHOoT 299.253 303.383
13 [Dobueka unu 3ary6a og ynpaByBaweTo co oHOOT 4

(1-5) 33.634.173 | 37.737.123
14 76 OcTaHaTy NpUxoam Ha APYLUTBOTO 25 1.158
15 40-46 Pacxoau og ynpaByBawe CO ApywiTBaTa

(16+17+18+19+20+21) 17.579.969 17.683.265
16 1. Tpowouu 3a cypoBuHM 1 Apyrn maTepujanu 467.391 428.880
17 2. Tpowouw 3a ycnyru 1.622.925 1.892.326
18 3.Mnatn , HagomecTouM Ha NnaTta u ocTaHaTu 8

TpoLwlouu 3a BpaboTteHuTe 10.214.654 10.302.221
19 4. AMopTu3aumja n BpeaHOCHO ycorracyBamwe 907.288 811.618
20 5. Pe3epBuparsa 3a TpoLoum 1 pusnum - .
21 6. OctaHaTu Tpowwouu og paboTereTo 9 4.367.711 4.248.220
22 77 PuHaHCUCKMN Npuxoam (23+24+25+26+27+28+29+30) 4.447.917 4.403.174
23 1. Mpuxogu of, BNOXyBaka BO NOBP3aHN CyGjekTu - -
24 2. Mpuxogu of, BNOXyBaka BO HEMOBP3aHW CybjekTu - -
o5 3. Mpuxoau Bp3 ocHOBa Ha kamaTu , og paboTere co

NoBpP3aHn CybjeKkTun 351 230
26 4. MNMpuxoau of KypCHU pa3nuku og paboTere co

NnoBp3aHn apyLITBa - -
27 5. MNMpuxoam Bp3 OCHOBA Ha kKamaTu oA paboTene co 10

HenoBp3aHu cybjekTu 4.002.696 4.228.447
28 6. Npuxoaun Bp3 OCHOBA Ha KYPCHU pasnvku o4 10

paboTereTo CO HEMOBP3aHU CybjekTu 18.353 4.017
29 7. Hepeanuaupanu gobuskm (Mpuxogu ) og 10

doMHaHCUCKKN cpeacTea 426.517 170.480
30 8. OctaHaTn OMHAHCUCKN NPUXOAM 10 - -




Kb IIpBo nensucko apymrso AJl Ckomnje

PuHaHCUCKM pacxoam

31 47 (32+33+34+35+36+37+38+39+40) 23.904 7.748
32 1. KamaTtu og paboTeweTo co noBp3aHu cybjexkTn 526 37
33 2. KypcHu pa3nuku Bo paboTereTo CO NoBp3aHu

cybjekTun 4.813 908
34 3. OcTtaHaTti oMHaHCUCKKN pacxoamn o paboTerweTn Cco

noBp3aHun cybjexkTun - .
35 4. Kamatu of paboTereTo CO HENoBp3aHu cybjekTun 692 137
36 5. 3atesHaTtn kamatu -
37 6.KypcHu pa3nuku og paboTereTo CO HENOBP3aHU

cybjekTun 17.873 6.666
38 7. Hepeanusupanu 3arybu (pacxogu ) og domHaHCUCKK

cpegcTtea - -

8. BpegHocHo ycornacysame Ha JOSNTOPOYHM
39 bUHAHCUCKN cpeacTsa 1 XxapTum o4 BpeaHOCT

pacrnonoxnveu 3a npogaxba - -
40 9. OctaHaTu (hrHaHCUCKM pacxoam - -
41 BkynHu npuxoagu (1+14+22) 48.245.175 53.540.438
42 BkynHu pacxogwm (5+15+31) 27.766.933 29.089.996
43 [dob6uBka (3ary6a) npea oanaHo4vyBame (41-42) 20.478.242 24.450.442
44 [aHok Ha nobuBka 11 1.445.216 2.251.010
45 [Do6ueka (3ary6a ) no oggaHo4vyBamwe (43-44) 19.033.026 22.199.432
46 ManuuHcko y4yecTBO - -
47 HeTo nobuBka (3aryba ) 3a npecMeTKOBHMOT

nepvogp ( 45-46) 19.033.026 22.199.432

I-fa Anenka XXHngapwmy KpamsL,

"-guH ®dunmnn Hukonocku

Bpwwuten Ha gormkHocT

MpeTtceparten Ha YnpaBeH onbop

UneH Ha YnpaseH ogbop




Kb IIpBo nensucko apymrso AJl Ckomnje

O6pa3seun 6p.3

M3BELUTAJ 3A NMPOMEHWUTE BO NABHUHATA

OcHoBHa Hobueka/3aryba 3akoHckn BKVIHO
rnasHuVHa 3a nepuoaoT pesepBu y
Ha 31.12.2015 roauHa 110.459.024 246.697.960 22.091.804 | 379.248.788
MpeHOoC BO 3aKOHCKM pe3epBu 0
[obuska 3a nepuogot 22.199.432 22.199.432
OmBnaeHaa 3a ncnnata (46.125.000) (46.125.000)
Ha 31.03.2016 roauHa 110.459.024 222.772.392 22.091.804 | 355.323.220
O6pa3sewn 6p.4
N3BELUTAJ 3A MAPUYHUTE TEKOBU
W3BELUTAJ 3A MAPUYHU TEKOBM — 31.03.2016 FOOUHA W3noc Bo
AeHapu

1 NAPWYHW NPUNBW OO OENOBHN AKTUBHOCT 59.412.874

2 NAPWYHK OanmBW OO OENOBHN AKTUBHOCT 34.093.381

3 HETO NAPWYEH TEK OO OENTOBHU AKTUBHOCTU 1-2 25.319.493

4 MAPUYHU MPUNBU O UHBECTULUUCKN AKTUBHOCT 18.469.709

5 NAPUYHW OOnBK OO MHBECTULMCKN AKTUBHOCT 27.652.998

6 HETO NAPUYEH TEK OO0 UHBECTUPAYKN AKTUBHOCTHU 4-5 (9.183.288)

7 NAPWYHK NPUNBU O PNHAHCUCKUN AKTUBHOCT -

8 NAPWYHK oaonmBU o PNHAHCUCKU AKTUBHOCT -

HETO NAPUYEH TEK OO ®PUHAHCUCKU AKTUBHOCTU 7-8 -

HETO 3ronemM.mnn HAMAN.HA NAPU U NAPUY.EKBUBANEHTU 16.136.205

10 3+6+9

11 MNAPU U NAPUYHU EKBUBAJL.HA MNOYETOKOT HA NEPUOOOT 9.821.715

25.957.920

12 NAPU N NAPUYHU EKBMBAN.HA KPAJOT HA NMEPUOOOT 10+11




IIpBo nen3ucko apymrso A/l Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a rogMHaTa mwro 3appurysa Ha 31 mapt 2016 ronnna

1 Onurrn naopmManuu

Kb TIpso nmensucko apymro AJl, Ckomje (“ApymTBoTO”) € aKIIMOHEPCKO APYIITBO OCHOBAHO B3
ocHoBa Ha ojrykara Ha OcHoBeH Cyn Ckomje Op. 3147/2005 va 19 maj 2005 roguna. JpymrBoTo €
peructpupano co ceaumre Ha byn. Unuanen 6p. 1 Cxomnje, Pemrybimka Makenonuja.

[Bara peructpupanu akuuvonepu Ha [pymrBoto ce: IIpBa I'pyn mn, JbyOseana, PemyOmuka
Crnosenuja co 51% u Komepuujanna 6anka AJl, Cxomje co 49% y4ecTBO BO BKYIIHUOT aKIIMOHEPCKH
KaInTaJl.

OcHOBHA JEJHOCT Ha /[IpyIITBOTO € ympaByBame CO 3aJO/DKHTEIHH U JOOPOBOJIHU IICH3HCKH
(OHIOBH BO COTVIACHOCT CO OJpen0uTe Ha 3aKOHOT 3a 3aT0JDKHUTEITHO KAMUTATHO (HHAHCHPAHO
MEH3UCKO OCHTYPYBame M 3aKOH 3a JOOPOBOIHO KAMUTATHO (PMHAHCHPAHO MEH3UCKO OCHTYPYBamhe
U IPYTUTE MPUMEHINBY IPOIIMCH U PETYJIATUBU BO 3€MjarTa.

Jo3Bonata 3a ocHoBamwe Ha lleH3nCKO OPYIITBO 3a yHpaByBame CO MEH3UCKH (GOHIOBU € noOHeHa
oIl AreHnyjaTa 3a CynepBH3Hja Ha KallMTaTHOTO (PMHAHCHPAHO IMeH3UCKo ocurypyBame (MAITAC)
Ha 4 anpun 2005 roguHa. On toram na ao 9 jyam 2005 rogwna, Kora e godueno OmoOpeHue 3a
yIpaByBamke CO 3aM0JDKUTENHH TeH3UCKH (oHmoBu Op. 02-01, /[pymTBOTO THM HCIIONHU CHTE
3aI0JDKUTETHU OOBPCKM U YCJIOBH OJPEACHH cO 3aKOHOT M COOJBETHUTE 3aKOHCKM akTu. Ha 2
nexkemBpu 2009 romwHa, pymTBOTO AOOHM M03BOJIAa 32 YIPaBYBame CO JOOPOBOIHHU IEH3UCKH
¢dormoru 6p. 02-02.

Ha 31 mapt 2016 rogauna, Jpymreoro uma 29 Bpadoren (31 mapt 2015 roauna: 31 BpaboreH).



IIpBo nen3ucko apymrso A/l Ckomnje

Benemkn KoH (pMHAHCUCKUTE U3BEIITAN
3a rogMHaTa mwro 3appurysa Ha 31 mapt 2016 ronnna

2 CMeTKOBOIICTBe}H/I MOJIUTHKH

Bo IIPOAODKECHUE C€ TIIpUKa)XaHH OCHOBHHUTEC CMETKOBOACTBCHH IIOJIUTHUKK KOPHUCTCHH IIpU
IOoATrOTOBKAaTa Ha OBHUC (I)I/IHaHCI/ICKI/I u3pemrTan. OBUE IMOJUTHKH CE KOH3UCTCHTHO IMPUMCHETHU Ha
CUTC IIEPUOJU IIPUKAKAHHU BO OBHUE (l)I/IHaHCI/ICI(I/I H3BCIITau, OCBEH JOKOJIKY HE € ITIOMHAKy HaBCICHO.

2.1 OcHOBA 32 MOAT0TOBKA

OBue (QUHAHCHCKM W3BEITAaW c€ MOATOTBEHHM BO COTJIACHOCT CO 3aKOHOT 3a TPrOBCKH JPYIITBA
(o6jaBen Bo CoyxOen BecHuk Ha PM Op. 28/04 co m3menure 84/05, 25/07, 87/08, 42/10, 48/10,
24/2011, 166/12, 70/2013, 119/2013 u 187/2013), IlpaBmiauKOT 3a (hopMara W COAp>KMHATA HA
(UHAHCHCKHUTE W3BEIITAal Ha MEH3UCKOTO JPYILTBO OHECEH O ATeHIHWjaTa 3a CylepBH3HMja Ha
KanuTaiaHo ¢uHaHcupano ocurypyBame (MAIIAC) (o6jaBern Bo CmyxOen BecHMK Ha PM Op.
11/2011 u 30/2012) u IlpaBumHUKOT 3a BoAeme cMeTKOBOACTBO (CiyxOeH BecHHMK Ha PM Op.
159/2009 u 164/2010), kage mro ce o0jaBeHW MeryHapOJHHUTE CMETKOBOJICTBEHU CTaHAApAW 3a
¢unancucko uzsectyBambe (MCDON) on MCDOU 1 no MCDU 8, MefryHapoaHUTe CMETKOBOACTBEHU
cragnapau (MCC) om MCC 1 mo MCC 41, TonkyBamara Ha Kommcujata 3a TonmkyBama Ha
MeryHapoaHo ¢uHarcucko u3BectyBame (KTM®DPUN) on KTM®U 1 no KITM®U 17 u Tonkysamara
Ha [ToctojannoT xomuTteT 3a TonkyBamwe [IKT on I[IKT 1 mo IIKT 31 MC®U (BkinyuyBajku MCOU
1), mpenxoaHo mo3zHath kako MCC (MefyHapoaHH CMETKOBOJICTBEHH CTaHIAP.IN), Oea WHUIIH]jaTHO
ob0jaBern Bo CmyxO0eH BecHWK BO 1997 rogmHa w orroram 0Oea HEKONKY MaTH aXypHUpaHH.
[MocnennoTo axkypupame oemie Bo gekemBpr 2009 romuna npumennuso of 1 janyapu 2010 roauHa.
OuHaHCcHCKUTE W3BelTan Ha J[pymTBoTO Oea W3rOTBEHM BpP3 OCHOBAa HAa HCTOPHCKAa HabaBHA
BPEIHOCT OCBEH (DMHAHCUCKHU CpPEACTBA MO 00jEeKTHBHA BPEIHOCT MPEKy JOOMBKU M 3aryOH KO ce
BpeAHYBaHH crope] oO0jeKTMBHa BpeaHocT. PDuHaHcHckuTe wn3BemTan Ha JlpymrTBoTo ce
npe3eHTHpanu Bo Makenoncku aeHap (MKJ/I), koja e ¢pyHkumoHanHa BaimyTta Ha JpymTBoTO OCBEH
JIOKOJIKY HE € IOMHAKy HaBEIEHO.

2.2 Tpancakuuu Bo cTpaHCKa BaJyTa

TpaHcakuuTe JEHOMHHUPAHW BO CTPAHCKH BAIYTH C€ HMCKaXaHH BO JICHApU CO TNPHMEHa Ha
odunmjanmauTe KypceBn Ha Haponna banka Ha PenyOmuka MakemoHuja KoM BakaT Ha JICHOT Ha
HHBHOTO HACTaHYBambeE.

CpenctBara v 0OBPCKHUTE KOM IJlacaT BO CTPAHCKU BAaJTyTH C€ MCKaXaHW BO JE€HApH CO MpHMeEHa Ha
oduIMjaTHITEe KypCeBH KOHM BaXKaT Ha JCHOT HAa COCTaBYBameTO Ha M3BemrTajor 3a ¢uHaHCHCKaTa
coctoj0a, JOAEKa MaK CUTE TMO3WTHBHM M HETAaTUBHU KYPCHH Pa3jiMKH KOH INPOM3JIETyBaaT Of
NPETBOPAKETO HA M3HOCHTE O CTPAHCKA BallyTa, c€ BKIYYEHH BO JOOHMBKHTE WU 3aryOUTe BO
MEePUOJIOT Kora THe HacTaHyBaaT. CpelHUTE JEBU3HU KYPCEBH KOH Oea MPUMEHETH 3a MPUKAKYBAhE
Ha rmo3unuuTe Ha M3BemTajoTr 3a ¢uHaHCHCKaTa cocToj0a IEHOMHUHHMPAHU BO CTpaHCKa BalyTa, ce
CJIEJTHUTE:

31 mapt 2016 31 nexemBpu 2015

1 EVP 61,6942 61,5947
1YC] 54,4809 56,3744
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2.3 Hetupame

OHUHAHCHCKUTE CPECTBA U OOBPCKH ce HETHpaaT U HETO M3HOCOT € Mpe3eHTUpaH Bo M3BemTajoT 3a
¢duHaHCHCKaTa cOCTOj0a CaMO TOKOJIKY HETUPAHETO Ha IPU3HACHUTE U3HOCH € 3aKOHCKH JI03BOJIEHO
M JIOKOJIKY TIOCTOM Hamepa 3a MCIOJHYBamke Ha HETO OCHOBA, KAKO M BO Cly4aj Ha MCTOBpEMEHa
peanuzalyja Ha CPeACTBOTO U UCIIOJIHYBamkE Ha 00OBpCKaTa.

HpI/IXO,I[I/ITC " pacxoauTe CC IMPE3CHTHpaaT Ha HETO OCHOBA CaMO JOKOJIKY TOa € JO3BOJICHO CO
CMCTKOBOJACTBCHUTC CTaHAApAU, WJIN 3a ILO6I/IBKI/I n 331"}/61/1 KOM IITO INPOMU3JICTYBAaaT OJ Ipylyd Ha
CJIMYHU TPAaHCAKIUH.

2.4 IIpuznaBame HA NPUXOAH

IIpuxomnTe ce mpu3HaBaaT Kora WAHWTE EKOHOMCKH KOPHCTH BO (opMa Ha TPHINBH WIH
3roJIeMyBambe Ha CpeicTBaTa BO JIpymITBOTO C€ BEpOjaTHH M MEPIIHBH.

JpylmTBOTO 'l Ipr3HAaBa IPUXOJUTE 110 OCHOB Ha CIEAHUTE BUAOBH HAa HAJJOMECTH:

= Hanomectok oj ymiarenute npupoHecd Bo Kb [IpB oTBopeH 3a10JKUTENCH MEH3UCKH (OHT
Tpe]l IpUIOHECUTE a OMAaT MPEeTBOPEHU BO CMETKOBOACTBEHH eAMHUIIN Bo BucuHa ox 3,00%,

(B0 2015 roauna 3,25%).

»  Meceuen HamomecTok Bo BucuHa o 0,04% ox BpeaHocTa Ha BKYIHO YNPaBYyBaHHUTE HETO
cpeacta Ha Kb IIpB oTBopeH 3amomxwuteneH neHzucku Goua Ckomje (BO MOHATAMOIIHHOT
tekeT “HamomecTu 3a ympaByBame CO CpelCTBa Ha 3a0IDKUTETHHOT (poHxa”), (3a 2015 roguna
0,04% 3a nepuoaoT).

= HanmomecTok Bo citydaj Ha IPEHOC Ha CPEJCTBATA BO JIPYT 3aJ0JDKUTENEH MEH3UCKU (DOH, oA
YCIIOB WICHOT KOj IPEMUHYBa Ja O wieH Bo ocTojHHOT PoHp mokpatko o 720 neHa mpen
Jla IPEMHHE BO APYT TIEH3UCKH (POHI.

. HanomecTok oj yminarenute npugonecu Makcumym 2,9%, on ymnarenure npuaonecu Bo Kb
[Ipe oTBOpeH mobposoien neHsucku GhoHx Ckolje, mpea MPUAOHECHTE Ja OMIAT TMPETBOPEHH
BO CMETKOBOJICTBeHH enuHuIM (Bo 2015 roauna: makcumym 2,9%)

= Meceuen HagomecTok Bo m3HOC ox 0,075% (2015 roamma: makcumym 0,075%) ox BpemHOCTa
Ha BKYITHO yrpaByBaHuTe HeTo cpeactBa Ha Kb IIpB oTBOpeH 10OPOBOJEH MEH3UCKH (DOHI,
Ckomnje (BO MOHATAMOIIIHUOT TeKCT “HagomecTu 3a ynpaByBame cO Cpe/ICTBA Ha JJOOPOBOIHHOT
thoux”).

= HagomecTok BO ciyyaj Ha IPEHOC HA CPeJCTBaTa BO JPYT JOOPOBOJICH MEH3UCKU (OHI, O]
YCJIOB WICHOT KOj MPEMHHYBa Jia OWI wieH BO MocTojHHOT DoHa mokpaTko o1 360 neHa mpes
Jla IPEMUHE BO JPYT MEH3UCKH (HOH]I.
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2.5 Tpomomnu 3a ynpaByBame co (pOHOBHTE

Tpowoyu 3a MAITAC

HpymtBoTo € 00Bp3aHO Ja MCIUTaka OJpe/ieHa CyMa Ha ATeHIHja 3a CylepBH3Hja Ha KaIHTaTHO
¢duHaHCHpaHo meH3ucko ocurypysame (“MAITAC”) Bo usnoc ox 0,8% (2015: 0,8%) ox BKymHO
yrnateHure npupoHecu Bo mecenoT Bo Kb IIpB oTBopeH 3amomkurenen mneHzucku ¢onpa, Ckomje
(BO moHATaMONTHUOT TeKCT ““3anomkuTeaHroT ¢ora”’) 1 Bo Kb IIpB oTBOpeH MOOPOBOIICH IEH3UCKH
¢ona (Bo moHataMOUIHMOT TeKCT “‘/loOpoBomHmoT (OHA’) KOM ce ympaByBaHH OJ CTpaHa Ha
HpymBoro.

Tpowoyu 3a b6anka uysap Ha umMom

JApymTBOTO € NOIKHO Ja n30epe eAMHCTBEH YyBap Ha UMOT, Ha KOTO ja JI0BepyBa OATOBOPHOCTA 3a
qyBamke Ha cpeicTBara Ha (OHIOBUTE CO KoM ympaByBa. UyBap Ha MMOT Ha cpeicTBaTra Ha
¢dourmoBuTe co kou ynparysa Jpymroro ¢ HJIb Tyryncka banka A/l Cxomje. HagomecTokoT Koj
ce wiaka Ha HJIb Tyryncka banka AJl Ckonje roauna u3HecyBa 0,066% romuiiHo o BKYITHUTE
cpenctia Ha 3amomkuteTHHOT Gouy (ox 10.02.2015 roguna).

Hanomectokot 3a JloOpoBoiaHuoT (oua usznecyBa 0,25% roauiiHo on BKYIHHTE CpPEACTBAa Ha
¢doumor. MctroT npoueHT ¢ u 3a 2015 roauHa.

Tpowoyu 3a IIHOM

JpymITBOTO TpHU3HABA TPOIIOLUM 3a HAJOMECTOK INTO ro HamiaryBa (DOHAOT 3a MEH3UCKO U
WHBAJMJICKO OCUTYpyBame Ha Pemybnnka Makenonuja (Bo moHaramomHuotT Teket “TIMOM”) kako
IPOLIEHT OJl BKYIHO YIUIATCHUTE NPUAOHECH HA CEKOj WiICH Ha 3aJ0JDKUTENHHOT (POHI CO KOj

ynpaByBa [pymTBoTo. OB0j HamoMmecTok oaoOpen ox Bragara Ha PemyOnuka Maxkenonuja
usHecyBa 0% 3a 2016 roguna , (8o 2015 0%).

Tpowoyu 3a mpancakyuu

TpomonuTe 3a TpaHCAKIMK CE TPOIIOUM KOHM COTJACHO 3aKOHOT 32 3aJOJDKHTENTHO KaITUTaIHO
(UHAHCHpPAHO TEH3UCKO OCUTYpYBamke W 3aKOHOT 32 JOOpPOBOJHO KamUTATHO (DUHAHCHUPAHO
MIEH3UCKO OCUTYPYBame, BO IME Ha 3aJI0JDKUTEITHUOT OJJHOCHO JOOPOBOIHHOT MEH3UCKU (HOHJ, a 3a
CMETKa Ha TEH3UCKOTO APYIITBO I'M IIaka IEH3UCKOTO JAPYIUTBO. TpoIIonuTe 3a TpaHCAKLIUH Ce
oJlHECYBaaT Ha TPOUIOIHKTE 3a cy0 4yBapoT Ha CpeJCTBaTa Ha 3aJ0JDKUTETHHOT M JOOPOBOIHHOT
¢doHI — Hemo3WTapHa MHCTHTYLMja KOja MMa JI03BOJIA HM3JajieHa O] HaJUIe)KEH OpraH BO 3eMja
HagBop ox PenyOnmka MakemoHuja M € OBIAcTeHa 3a TaKBa JIEJHOCT COIVIACHO 3aKOHHTE HA
Jp>KaBaTa Kaje ce 4yBaaT CPEJICTBaTa Ha 3a/I0JDKUTEIHUOT M JTOOPOBOMHHOT mneH3ucku ¢ouxa. Co
CKJIIyuyBame Ha AHEKCOT Ha J[oroBopoT co OaHkaTta 4uyBap Ha UMOT, nmounyBajku on 02.06.2015
roavHa OaHKarta 4yBap Ha MMOT I'Ml IIPeB3eMa TPOIIONUTE ITOBP3aHU CO aHTAXHpambe Ha ¢yl dyBap,
OCBEH aKTHMBHOCTHTE IITO TM BPIIM CyO 4yBapoOT IOBP3aHM CO MpOLEIypara 3a 0CI000IyBamke O]
JAaHOK W TOBPAT Ha JAHOK, KaKO W JPYTd CTBApHHU TPOIIOLM 3a YCIYTH KOW T'M H3BpIIyBa Cy0 —
YyBapoT KaKo pe3ynTar Ha Oapama MHHIUPAHH O]l CTpaHa Ha J[pymTBoTo.

Tpouwioyu 3a mapkemunz

JpymTBOTO mpH3HABa TPOLIOLUM 3a MAPKETHHI YCIYTM BO IEPHOJAOT KOI'd MCTUTE HAaCTaHyBaaT.
MapketuHr yciayrute Ha JlpylITBOTO BKJIydyBaaT KpEUpame U EMHUTYBalkbe€ Ha pEKIaMH Ha
TeJIEeBU3Hja, paino, IEYATCHN MEINYMHU U UHTEPHET, Pa3JINYHN BUIOBH HA IPOMOLIMH, JH3ajHUPAHE
U JUCTPUOYIMja HA MAPKETUHT MaTepHjalli, peKliaMUpame Ha KapaKTepPUCTHKHUTE Ha CUCTEMOT Ha
33JJ0JDKUTEIIHO U IOOPOBOJIHO IEH3UCKO OCUTYpyBame. Bo Tpolony 3a MapKeTHHTI ce BKIydyBaar U
TPOILIOLMTE MOBP3aHH CO M3BECTYBamaTa KOM C€ JOCTaByBaaT A0 WICHOBHUTE 3a cocTojOaTa Ha
HUBHUTE WHIUBUYAJIHU CMETKH.
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2.5 Tpomonu 3a ynpaByBame co GpoH1oBuTE (IIPOI0IKYBA)

Tpowoyu 3a acenmu

JpyImTBOTO TpU3HABA TPOIIOIHM 32 CKIyYCHH JOTOBOPH CO HOBM YICHOBM Ha (oHmOBHTE. Bo
TPOIIOIUTE 3a areHTH C€ BKJIIYYCHH U TPOILIONM KOU C€ OJIHECYBaaT Ha IOJIaramke HCIUTH U
JUIICHIIMPAkhEe HA areHTHUTE, JIUIA aHTaXXUPAHU IO JIOTOBOP HA JIEJNO CO IIeT MPUJI00UBame Ha HOBU
yieHoBH Bo ¢oumoBute. CormacHo IlpaBmimHHKOT 3a dopmara W coAp)KWHATa Ha (DHMHAHCHCKUTE
W3BEIITaW Ha TEH3MCKOTO APYIITBO WieH 3 Toyka 3, JIpymTBOTO T'M MpH3HABA W MPUKAKyBa
pacxoJuTe 3a areHTH BO LEJIOCT BO NEPUOAOT BO KOj c€ HAacTaHaTH, O3 pa3rpaHnvyBame 3a WIHU
MIEPUOJTH.

Ocmanamu mpowioyu 3a ynpagysarse co gponoosume

JpymTBOTO MpH3HABa TPOLIOLHM 32 CIIPOBEIyBal-¢ Ha MOCTANKa 32 JJaBamkbe COTIACHOCTH O] CTpaHa
Ha ATeHIHjaTa, IPHUCTan 10 HH(POPMAIMCKUOT CUCTeM Ha ATEHIMjaTa U JPYTH TPOLIONHU ITOBP3aHH
CO ympaByBambe Ha ()OHIOBUTE.

2.6 DUHAHCUCKH CPeICTBA

HpymTBoTo M Kiacuduuupa (UHAHCHCKUTE CpEACTBA BO CICAHHUBE KATEropuu: (DUHAHCHUCKU
CpeJcTBa Mo 00jeKTUBHA BPEIHOCT MPEeKy JOOMBKHU U 3aryOn, (MHAHCUCKU CpPEelCTBa KOU Ce UyBaaT
J0 JOClieBale M KpeaguTh H modapyBama. PakoBoacTBoTo Ha JlpymTBOTO ja oxapemyBa
knacupuKanyjata Ha QUHAHCHCKUTE CPECTBA TP HUBHOTO NIOYETHO NPU3HABAE.

QuHaHcucku cpedcmaa no 06jekmusHa 8peOHOCH NpeKy 000UBKU U 3a2you

OBaa kateropuja Ha (PMHAHCHCKHM CPEICTBA CE COCTOM OJ XapTHH O]l BPEIHOCT KOW CE dyBaar 3a
TpryBame. EnHo uHAHCHCKO CpeicTBO ce KiacH(UIUpa Kako CPEACTBO HAMEHETO 3a TPryBame
JIOKOJIKY C€ CTEKHYBa CO IIeJI TeHepUpame Ha JOOUBKa 0/1 KPATKOPOYHH (DIyKTyaluH BO IIeHATa WIN
JIOKOJIKY € BKJIYYEHO BO HOPTQHOIMOTO 3a KO IOCTOM KpPaTKOpOUYeH (aKTUUKH OOJIHMK Ha
OCTBapyBame JOOUBKA.

QuHaHcucKku cpedcmea Kou ce 4ysaam 00 00Cnesare

duHAHCHCKUTE CPENICTBA KOU C€ YyBaar JI0 JOCIIEBabe Ce HeJJepPHBAaTHBHU (DUHAHCHUCKH CPEACTBA CO
(GUKCHH WM YTBPAJIMBH TUlakama, (UKCHM JaTyMH Ha JOCIEBalk€ 3a Hamjara W 3a KOW,
PakoBoncTBoTO Ha JlpymITBOTO MMa TO3WUTHBHA Hamepa M CIIOCOOHOCT Ja T'M 4yBa O HHUBHOTO
nocreBame. Jlokonky JpymTBoTo mpojaje 3Ha4aeH M3HOC HAa (DMHAHCHUCKUTE CPEJCTBAa KOHM Ce
qyBaaT [0 JOCIEBame Ipe] HUBHOTO JOCIEBame, lieaTa KaTeropuja Ha OBHME CpEJCTBA ce
peknacuduupa Bo GUHAHCUCKUTE CPEICTBA PACIIOIIOKIIMBH 32 MTPOJAKOA.

Kpeoumu u nobapysarna

Kpenutute u nobapyBamara ce HeJCpUBATUBHU (PUHAHCUCKU CPEICTBA CO (DUKCHU WIIM OAPEACHU
TUTakama KOW He KOTHpaaT Ha aKTHBEH mnasap. Tue ce jaByBaar kora /[pymTBoTo 0100pyBa napu uin
YCIIyTH IUPEKTHO HA KOMUHTEHTH 0€3 HaMmepa 3a pa3MeHa Ha o0apyBamEeTo.

Touemno npuznasarwe Ha QuHancuckume cpeocmed

DUHAHCUCKUTE CPEACTBA CE€ MPU3HABAAT HA NAaTyMOT Ha TPryBame - JaTyM Kora JpymiTBoTo ce
00Bp3yBa J1a TO KyIH WK mpojaae cpeacTBoTo. Cute (GUHAHCUCKHU CPENICTBA OCBEH (DMHAHCUCKUTE
cpeicTBa 10 OOjeKTHBHA BPEIHOCT NMPEKY JIOOMBKM W 3aryOM IOYETHO C€ MNPHU3HABAaT CIOPE.
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00jeKTHBHATA BPEAHOCT 3rojieMEHa 3a TPOILIOIUTE Ha TpaHcaknuuTe. OUHAHCUCKHUTE CPEJICTBA TI0
00jeKTHBHA BPEIHOCT MIPEKY JTOOMBKU U 3aryOu TOYETHO

2.6 DUHAHCHCKHU CpecTBa (MPO/10JIKYBA)
ce MpH3HaBaaT Crope]] HUBHAaTa 00jeKTHBHA BPETHOCT, IPHU IITO TPOIIOIHTE HA TPAHCAKIUUTE Ce
BKIIyYyBaaT BO JIOOMBKH WJIHM 3aryOu BO MEPHOIOT BO KOj HACTaHyBaar.

THocneoosamento epednysarbe Ha (uHancuckume cpedcmaa

DUHAHCHUCKATE CPEICTBA MO O0jeKTHBHA BPEIHOCT MPEKy MOOWBKH W 3aryOW IOCIIENOBATEIHO Ce
EBUJICHTHpPAHW [0 HUBHAaTa OOjeKTHMBHAa BPETHOCT Bp3 OCHOBAa HAa HHBHATa Ma3apHa IICHA.
OUHAHCHCKUTE CpEeACTBAa IITO CE YyBaaT A0 JOCIEBakbe M KpEeAUTUTE M TMobapyBamara ce
eBUCHTHPAHU TI0 aMOpPTHU3WpaHa HabaBHA BPEIHOCT CO yImoTpeda Ha METOAOT Ha e(]eKTHBHA
KaMaTHa CTaIlka.

JoOuBkuTe M 3aryOuTe OJ] MpOMeHaTa Ha 00jeKTHBHATA BPEIHOCT Ha (DPMHAHCUCKUTE CPEACTBA II0
00jeKTHBHA BPENHOCT MPEeKy JOOWBKH W 3ary0M ce BKIIydyBaaT BO JOOMBKHTE HIIM 3aryOHTE BO
IepHoIOT BO KOj HacTaHyBaaT. Kamarara, ako € OoCTBapeHa 3a BpeMe Ha pacIollaramkeTo CO OBHE
CPEJ/ICTBA, Ce eBUICHTUPA KAKO MIPUXO] O/ KamaTa.

O0jeKTUBHUTE BPEJHOCTH Ha KOTUPAHHUTE BIOXKYBamka Ha aKTUBHU Oep3u ce 0aznupaaT Ha TEKOBHUTE
IIeHd Ha KoTtanuja. J[OKOJIKy Mas3apoT 3a HeKoe (UHAHCHCKO CPEACTBO HE € aKTUBEH (M 3a
HEKOTHPAaHU XapTHU OJ BpeAHOCT), JpymTBOTO YTBpAyBa OOjeKTHBHAa BPEOHOCT IO IaT Ha
yrnoTpeba Ha TEXHUKH Ha MPOIEHKA.

lenpusnasarve

DHUHAHCUCKUTE CPEICTBAa NPECTaHyBaaT [a ce NPU3HABAaT [0 UCTEKOT HA MpaBaTa 3a NpUMame Ha
MapuYHUTE TEKOBH O] (PMHAHCUCKHUTE CPEJCTBAa WJIM 1O HUBHOTO NpeHecyBame, a [pymTBOTO TH
NPEHENI0 3HAYUTEIHO CHTE PHU3HLIM M KOPUCTH OJI COICTBeHOCcTa. (DHHAHCHCKUTE OOBPCKU
IpecTaHyBaaT Jla ceé NpPU3HABaaT KOra MUCTUTE Ce€ MOIMHPEHH, TIOHUIITEHH WM IpPEcTaHyBaaT Ja
BaXkart.

2.7 O0e3BpenHyBame Ha GUHAHCHCKHUTE CPeACTBA

Cpeocmea eguoeHmupanu no amMopmusupana HabagHa 6peoHocm

Ha cexoj matym Ha u3BecTyBame, /IpymTBOTO NpOLEHYBa Iajdd MOCTOM OOjEeKTHBEH IOKa3 3a
00e3BpeiHyBambe Ha (PUHAHCUCKOTO cpe/icTBO. DUHAHCUCKOTO CPEJCTBO MU TpyNa Ha (QUHAHCHUCKH
cpelicTBa ce 00e3BpEelHETH CaMO JOKOJKY MOCTOM OO0jeKTMBEH J0Ka3 3a 00e3BpellHYBame KaKo
pe3yNTaT Ha €eH WM MTOBEKe HACTaHW LITO Ce TI0jaBUIIe TI0 IPBUYHOTO NPH3HABAE HA CPE/ICTBATA
(“ciyuaj Ha 3ary0a”) W Jieka TOj ciydaj Ha 3ary0a (WM Ciiy4au) BIIMjac Ha TPEABUACHUOT HJCH
TOTOBUHCKM TEK Ha (QUHAHCHCKOTO CPEJICTBO WM Tpyna (UHAHCHCKH CpeJCTBa KOM MOXKaT
BEPOJIOCTOJHO JIa CE IPOIICHAT.

UzHocoT Ha 3arybaTa mpercTaByBa pa3iiika NOMely eBHICHTHPAHHOT HM3HOC Ha CPEJICTBOTO U
ceramrHatra BpPeIHOCT Ha MPOICHETUTE UIHU MAPHUYHU TEKOBU (MCKIY4YyBajKH I'M UIHHUTE 3aryOH IO
OCHOBa Ha CPEJICTBOTO) IUCKOHTHPAHW CO MPHMEHA Ha W3BOpHATa e()eKTHBHA KaMaTHA CTalKa Ha
¢unaHcHCKOTO cpencTBo. [lobGapyBamaTa CO KpaTKOPOYHO JIOCIIEBakEe HE CE JIHCKOHTHPAAT.
EBuieHTHPaHNOT MU3HOC Ha CPEICTBOTO CE HAMANyBa MPEKy ymoTpedaTa Ha CMETKA 3a Pe3epBUPAbE,
nmopaau 00e3BpelHYBame, CO HCTOBPEMEHO NPH3HABAKHE HA COOJBETHHOT pPAacXo]l IMOpaaH
00e3BpeIHYBabE BO TCKOBHUTE JOOMBKHU U 3aryOu.
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2.7 Oo0e3BpeHyBalk-€ HA (PMHAHCUCKHUTE CPeACTBA (IIPOI0JIKYBA)

Cpedcmesa egudenmupanu no 00jeKmusHa 8peOHOCm

Ha cexoj marym Ha u3BecTyBame, J[pylITBOTO MpOIEHYBa Al MOCTOM OOJEKTHBEH JOKa3 3a
o0e3BpeHyBame Ha (PMHAHCHCKOTO CPEACTBO KIACH(PHUKYBAaHO KaKO PACIOIOKINBO 32 MpoJaxoa.
3HAYUTETHOTO WII MPOJIOHTHPAHO OTarame Ha 00jeKTHBHATA BPETHOCT HAa (PMHAHCHUCKOTO CPEICTBO
0] HEeroBaTa HabaBHA BPEIHOCT MPETCTaByBa 00jEKTHUBEH J0Ka3 MPH YTBPAYBAHETO HA MOKHOCTA
oIl 00e3BpeiHyBame. JJOKONKY MOCTOM TaKOB JIOKa3 32 (DMHAHCHUCKHUTE CPEJICTBA PACIIOJIONIIMBHU 32
mpofaxk0a, KyMmylnaThBHaTa 3aryba — M3MepeHa KakKo pasiuka Mely HaOaBHaTa BPEIHOCT H
TEeKOBHaTa 00jeKTMBHA BPEJHOCT ce€ MPH3HABA BO TEKOBHHUTE JOOMBKM WM 3aryou. J[okonky, Bo
MOCJIeIOBATEINICH MEPHOJI, 00jEKTHBHATA BPEJHOCT HA JOJKHHYKH HHCTPYMEHT KJIACH(PHUIMPAH KaAKO
pacmooXKIIMB 3a MpofakOda ce 3rojieMH, a 3roJIeMyBameTO MOXKE OO0jeKTHBHO Ja Ce€ IIOBpP3€ CO
HAacTaH KOj Ce jaByBa IO NMPH3HABAKETO HA 3arydara Mmopajd OIUTETyBambe BO TEKOBHUTE TOOUBKHU
WiH 3ary0u, 3ary0arta mopaay OIITeTyBambe Ce aHyIhpa MPeKy TOOWBKH WIIH 3aryOwu.

2.8 Hemartepujannu cpencraa

Komnjymepcku cogpmeep

TpomonuTe NOBP3aHH CO Pa3BOjOT WM OAPKYBAHETO Ha KOMITjYTEPCKH COQTBEPCKU MPOTpaMH Ce
NpU3HABaaT KakO TPOIIONM BO MOMEHTOT Ha HUBHOTO HACTaHyBame. 1pOLIONUTE TUPEKTHO
HOBP3aHH CO TPETO3HATINBH M YHUKATHU CO(TBEPCKH MPOHM3BOIM KOHTPOJIMPAHM OJ CTpaHa Ha
JpyImTBOTO KON HajBEpOjaTHO KE CO3/1aAaT EKOHOMCKH KOPUCTH KOM K€ T'M HaJMHHAT TPOLIOIUTE
nocjie eAHa TOIWHA, Ce MPHU3HABaaT KaKo HEeMaTepHjajHH CpeACTBA. TpOIIONUTE 3a pa3BOj Ha
KOMITJyTePCKH COPTBEp KOM Ce TMpH3HAaBaaT KakO CpEICTBA C€ AaMOPTHU3MPaHH KOPHCTE KU
MPaBOJIMHKUCKA METOJIa, CO IPUMEHA Ha aMOpTHU3aIlioHa cTanka o 20% roauiiHo.

Ocmanamu nemamepujainu cpeocmed
TpomonuTe 3a CTEKHYBaWE MpaBa W JUICHIU CEe KAMUTAIM3UPAHU M aMOPTHU3MPAHU KOPHCTEjKU
MPaBOJIMHKUCKA METOJIa, CO IPUMEHA Ha aMOpTH3aIiuona cranka o 20% roaumiHo.

2.9 HeaBu:kHOCTH, TOCTPOjKHU U onpeMa

HenBuxHOCTHTE, MOCTPOJKATE M OINpeMara Ce EBHICHTHPAHW MO0 HHUBHATA HabaBHAa BPEIHOCT,
HaMaJICHU 3a aKyMyJIMpaHaTa aMOpTH3allija U aKkyMyJIiupaHa 3ary0a nopajau o0e3BpeIHyBambe.

AmMopTH3angjata ce IpecMeTyBa NPaBOJMHMCKH, CO LNl alloKalMja Ha HabaBHaTa (IIpoleHeTaTa
Ha0aBHA) BPETHOCT Ha HEJBMXKHOCTHTE, MOCTPOJKUTE M ONpPEMaTa BO TEKOT Ha HHBHHUOT BEK Ha
yrnotpeba. [logony ce majeHd TOAWIIHWTE CTAlK¥ HAa aMOpTH3allMja PUMEHETH Bp3 3HAYajHUTE
CTaBKH Ha HEABMXHOCTHUTE, IOCTPOJKUTE U OIpeMaTa:

I'panexxuu o0jexTn 2,5%
Kommjyrepu 25%
MoTopHHu Bo3uIIa 25%
Meben 1 KaHIIeaaprucKa onpemMa 10% - 25%

[locnenoBarenHuTe HAOABKHM C€ BKIYYEHH BO CMETKOBOACTBEHATA BPEIHOCT HA CPEJICTBOTO HIIU CE
IPU3HABAAT KaKO MOCEOHO CPEACTBO, COOABETHO, CaMO KOra IIOCTOM BEPOjaTHOCT OJ] NMPWJINB HA
WIHA €KOHOMCKM KOpPHCTH 3a [IpymITBOTO MOBp3aHU CO CTaBKaTa M Kora HaOaBHaTa BPEAHOCT Ha
CTaBKaTa MOXe€e pa3yMHO Jia ce u3Mepu. Cute Apyru peOBHU OJpKyBamka U MOMPABKU CE
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2.9 HeaBukHOCTH, OCTPOjKHU U onpeMa (IIPOJ0JIKyBa)

EBUICHTHPAaT Kako pacxoJu BO AOOMBKHTE MU 3aryOMTe BO TEKOT Ha (PMHAHCHCKHOT MEPHOI BO
Koj ce jaByBaar.CpencrtBara TOUIOKHM Ha aMOpTH3aldja ce TMpOoBepyBaaT OJf MOXKHH
o0e3BpeHyBama CEeKoram Kora OJPEACHM HacTaHW WM TPOMEHH yKaKyBaaT JeKa
CMETKOBOJICTBEHATa BPEJHOCT Ha CPeACTBAaTa HE MOXKE Ja ce HajoMmecTH. Kora cMeTKOBOJCTBEHATa
BPEIHOCT Ha CPENICTBOTO € TIOBHCOKA OJ1 HETOBHOT IPOIIEHET HaJOMECTIIMB H3HOC, Taa CE OTIHIITYBa
J0 TIPOLEHETHOT HAJAOMECTIIMB W3HOC. HaJoMecTIMBHOT M3HOC MpeTcTaByBa MOBHCOKHOT H3HOC
nomery HETO MpOjaKHATa IleHa M ynoTpeOHaTa BPeJHOCT Ha cpejcTBara. JoOMBKUTE U 3aryoute
HOBP3aHH CO OTylyBamara ce YTBPAyBaar II0 IaT Ha cropeada Ha IMPHIMBHUTE CO €BUACHTHPAHHOT
n3Hoc. Mcrute ce BKIydyBaar BO JOOMBKH WM 3aryOH BO MIEPHOAOT KOTa HACTaHyBaar.

2.10 OO0OBpCKM KOH areHTH

JpymTBOTO TH NMpU3HABa OOBPCKUTE KOH areHTUTE - JIMIA aHTaXHPaHU MO JAOTOBOP Ha JeJo Kora
JIOTOBOPUTE CO TOTCHIHUjaJHUTE YICHOBH Ha (OHIOBUTE C€ TOTIHUIIAHA M TOTBPACHH O
AreHnmjara 3a CynepBH3Hja 3a KanuTaTHO (MHAHCHPAHO TIEH3UCKO OCUTYPYBambE.

2.11 IMapuynu cpeacTBa M NAPHYHU €KBUBAJIEHTH

3a moTtpebute Ha I3BemTajoT 3a MAPUYHHATE TEKOBH, NApUYHUTE CPEICTBA M TapUYHHUTE
EKBHBAJIEHTH CE€ COCTOjaT O NIEMO3UTH 0 BUAyBamke BO OAHKH W MapH BO OyiarajHa BO JCHAPH U
CTpaHCKa BaJyTa M JICTIO3UTH CO OPUTHHAJICH POK HA JIOCIIEBAHE 10 TPU MECEIIH.

2.12 Pe3epBanun

PesepBupame ce mpu3HaBa U MpecMeTyBa Kora J[pyImTBOTO MMa CeramHa 3aKOHCKa WM IOTOBOPEHa
00BpcKa Kako pe3ysiTtaT Ha MHUHATH HACTaHHW U IOCTOM BEPOjaTHOCT JieKa ke Ouje moTpeOeH OTuB
Ha CpEACTBa 3a MOJMHUpYBame Ha OOBpCKaTa, a BOSTHO MOXE Ja Ouje HanpaBeHa BEpOJOCTOjHA
NpPOLICHKa Ha H3HOCOT HAa OOBpckara. PesepBammmre ce mpoBepyBaaT Ha CeKOj JaTyM Ha
U3BECTYBabe M C€ KOperupaaTr co el Ja ce peduiekthpa HajaoOpara TekoBHa mporeHka. Kora
e(eKTOT Ha BpeMeHaTa BPEJAHOCT Ha MapUTe € MaTepujaJieH, HM3HOCOT Ha PE3ePBUPAHETO
NPETCTaByBa CeramrHa BPEJIHOCT Ha TPOILOIMTE KOW C€ OYEKyBa Jia HACTaHAT 3a MOJMHPYBambe Ha
oOBpcKaTa.

2.13 HanomecTu 3a BpaboTeHHTE

JpymTBOTO IUTaka MPHIOHECH 3a ICH3UCKO OCHIYypYBame Ha CBOUTE BpPAaOOTEHH, COTJIACHO
JIOMaIlTHATa PETyJiaTUBa 3a COIMjallHO OCUTypyBame. llpumoHecuTe, Bp3 OCHOBAa Ha IUIATHTE, CE
I1akaat Bo ApxkaBHUOT [len3ucku DoHI, 3a70/DKATEIIHATE PUBATHU TICH3UCKU (DOHIIOBH, KAaKO H
BO JI0OpOBOJICH MpHBaTeH MeH3ucku (oHxa. JpymTBoTo HE padoTH cropes OWMIO KakBa JIpyra
MEH3UCKa IeMa WIX IJIaH 32 HAJOMECTOIM O]l MEH3WOHHpAmke W TMOpaJd Toa HeMa HHUKAKBU
JIOTIOJTHUTEIHK OOBPCKH 10 OBHME OCHOBH. IlOKpaj MpUIOHECHTE 3a IMEH3UCKO OCUTYPYBAmbE Ce
I1akaaT U MPHIOHECH 3a: MPHIOHEC 3a 3APaBCTBO, NMPO(ECHOHANCH IOMOJIHHUTEICH IPHIOHEC,
MpHUJIOHEC 3a BpaOOTyBamke BO CIyyaj Ha HEBPaOOTEHOCT, MPHIOHEC 32 CTaX HAa OCHTYPYBamE CO
3TOJIEMEHO Tpacme. JpymTBOTO HEMa MOMOJHUTETHAa OOBpPCKAa 3a IUIakare MO0 OCHOB Ha OBHE
IJIAHOBH.
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2.14 JlaHouu

Bo 2014 ronuna umariie mpoMeHa BO HAYMHOT Ha YTBPAYBamke Ha JAHOKOT Ha JIOOWBKA, MPH IITO CE
HAIYIITH KOHIIETITOT Ha OJJaHOYYBamk€ Ha HETPU3HACHUTE pacxoau, nmpuMennuB 10 2013 roauna, n
ce MpeMHHyBa KOH OJaHOYYBame Ha CMETKOBOJCTBeHara noOmBKa. [IpecMmerkara m Imakamero Ha
JTAHOKOT Ha TOOWBKa € BO COTJIACHOCT CO M3MEHHTE BOBEJECHH BO 3aKOHOT 3a JAHOK Ha JOOMBKA O]
25 jymu 2014 roauna, xoj cranu Bo cuia of 2 aBryct 2014, Bo npumena of 1 janyapu 2015 ronuna
CO YTBpJyBame Ha ToOuBKara 3a aenopHara 2014 ronuHa.

JanokoTt ox moOuBka Bo 2015 roamMHAa ce COCTOM Off TCKOBEH W OJJIONKEH NaHOK. JlaHOKOT on
noOWBKa ce TprU3HaBa BO MOOWBKATa WM 3arydara, OCBEH KOTa ce OJHECYBa 32 CTaBKH KOWIITO Ce
OJTHECEHH TUPEKTHO BO KAITUTAJIOT U COOIBETHHUOT JaHOK OJ JOOMBKA CE MPHU3HABA BO KAITUTAJIOT.

TekoBHHOT AaHOK Of JOOMBKA € OYEKyBaHa JaHOYHA OOBPCKa OJ JOOMBKaTa Mpel OAaHOUYBAE 3a
roJrHaTa, IPUMEHYBajKH ja Bakeukara JaHO4Ha ctanka ox 10% Ha AeHOT Ha W3BEIITAjOT 3a
¢uHaHCUCKaTa coCTOjO0a M KOpPEKLIUM Ha JaHOYHAaTa OOBpCKa Koja ce OJHECYBa Ha IPETXOJHU
TO/INHH.

OANoXEHUOT JAaHOK MPOMU3NIETYBa OJ] BPEMCHHUTE Pa3lIMKU MOMEly CMETKOBOJICTBEHATA BPEIHOCTA
Ha CcpeJicTBaTa U OOBPCKUTE 3a MOTPeOUTEe HA (PMHAHCHUCKOTO M3BECTYBAIE M BPEIHOCTA HA UCTHUTE
3a naHo4yHH 1enu. OJUI0KEHOT JaHOK HE ce MPHU3HABA 32 CIETHUTE BPEMEHHU Pa3lIMKW: HHUIIH]jATHO
NpU3HABakbE Ha TYJBUII, HHULUjATHO MPU3HABAKHE HA CPEICTBA HIIM OOBPCKH BO TPAHCAKIIMU KOU HE
ce JICNIOBHM KOMOWHAIIMK W HE BJMjaaT Bp3 JOOWMBKATA 32 CMETKOBOJCTBCHH WM JAHOYHH IENU M
pa3IMKN KOW MPOHU3NIETyBaaT OJ BJIOXKYBaka BO MOJIPYXHUIM M TPETIPHjaTHja MOJ 3acTHHYKA
KOHTpOJIa 0 00eMOT /10 KOj Hema Jia ce peanmusupaar Bo Omucka uaauHA. OMII0KEHHOT JaHOK ce
MEpH CO NMPHUMEHA Ha JaHOYHUTE CTAllKH KOW Ce OYEKyBa Jia ce MPUMEHAT Kora Ke ce pealu3upaar
BPEMCHHUTE Pa3JIMKU BP3 OCHOBA HAa 3aKOHUTE KOW C€ YCBOCHH WIIM 3HAYajHO YCBOCHHU Ha JICHOT Ha
W3BECTYBambETO.

Harnok Ha 0ooadena apednocm

JIpyIITBOTO HE € PEerucTpUpaH JaHOYEH OOBP3HMK 3a IENM Ha JAaHOK Ha JOAaJeHa BPEIHOCT,
COO/IBETHO Ha TOA TPOIIOLMTE U CPEICTBATAa CE NMPU3HABAAT CO U3HOCOT HA JIAHOKOT Ha J0JaJeHa
BpenHOCT. HeTo M3HOCOT Ha JaHOKOT Ha J0JaJIeHa BPEIHOCT KOj ce IUIaka Ha JaHOYHUTE BIIACTH Ce
BKITy4yBa Kako el oj1 00BpckuTe Bo M3BemmTajor Ha (hMHAHCUCKA coCToj0a.

2.15 OOBpCcKH MO KpeauTH

OOBpcKHUTE 10 KPEOUTH MHULMjATHO CE€ MPU3HABAAT CIIOpe] 00jeKTHBHATAa BPEAHOCT HA IPUMEHUTE
NPWINBY, HAMAaJICHW 3a HalpaBeHHWTE TPOIIONM Ha TpaHcakmujaTa. OOBpPCKHTE TO KPEIUTH Ce
€BUJICHTHPaH! TIOCIIE0BATEIHO CIIOpe]l HUBHATa aMOPTU3MpaHa HabaBHA BPEIHOCT.

2.16 KanuraJ, pe3epBu H IIakama 3a TUBUACHIH

Axyuonepcku kanumar

AKIIMOHEPCKHOT KalluTajl ja TMpeTCTaByBa HOMHHAIHATA BPEJIHOCT HA EMUTHPAHUTE AaKIIHH.
WHKpeMeHTaIHUTE TPOLIOUM IAMPEKTHO IMOBP3aHH CO H3JaBarkbeé Ha OOWYHM aKLUMU W ONLMH Ha
aKIiW ce MMPU3HABAaT KaKo HaMalTyBarme Ha KallUTalIoT, HETO OJ] OMJI0 KaKBH JAaHOYHH €(EeKTH.

Pe3zepsu

3aKOHCKUTE pe3epBH Ce CO3MaJeHH BO TEKOT Ha MEPHOIUTE [0 MaT Ha pacrpenenda Ha
aKyMyJIUpaHu TOOWBKH BP3 OCHOBA Ha 3aKOHCKATa peryjaThBa U OJJIykuTe Ha PakoBOACTBOTO Ha
Hpymteoro. Criopes JioKajdHaTa 3aKOHCKa peryiatiBa oj JpymrBoro ce Oapa Ja mpecMeTyBa U
u3/1B0jyBa 5% 01 J0OMBKaTa 3a rojinHaTa 3a 3aKOHCKa pe3epBa ce JI0jieka HUBOTO Ha pe3epBara He
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2.17 Kanuran, pezepBu 1 mjiakama 3a TUBHIeHIU (IPOJ0JIKYBA)

JOCTHUTHE M3HOC KOj € €JIHAKOB Ha €/IHA JIECeTHHA OJf OCHOBHATA IMIaBHUHA. Jlo/IeKa pe3epBara He TO
HaJMHUHE OTIPE/ICICHUOT HajMaJ M3HOC, MOXKE Ja ce yrmoTpeOyBa caMo 3a MOKPUBAMKE HA 3aryOuTe.
Kora peseppaTa ke ro HaAMUHE HajMaIHOT U3HOC U [0 NOKPUBAEkE HAa CUTE 3ary0H, CO OATyKa Ha
CONICTBEHHKOT, BUIIOKOT MOYXE J[a CE yIOTPeOH 3a 3rojeMyBame Ha aKyMyJpaHaTta J0OMBKa MITH 32
UCIUTaTa Ha AWBUJICHA.

Axymynuparu 00ousKu

AkyMmynupaHuTe MOOWBKH TH BKJIy4yBaaT 3aAp)KaHUTE MOOWBKH O TEKOBHHUOT M IPETXOIHUTE
TIEPHOIH.

Jlueuoenou na obuunu akyuu

JuBuaeHnure Ha OOMYHHTE aKIWU C€ MPH3HABAaT BO KANHWTAIOT BO MEPHOAOT BO KOj IITO ce
0lI00OpeHH o] CTpaHa Ha akuuoHepuTe Ha JpymTBoTro. luBHaeHIUTE 3a TOAMHATA ITO ce 00jaBeHU
mo nmatymMoT Ha M3BemTajoT 3a (QuHAHCHMCKaTa cocToj6a ce oOjaBeHn Bo bememkarta 3a
MOCJIeJOBAaTeTHN HACTaHH.

2.18 HeusBecHn cpeacTBa u 00BPCKH

HewusBecHute 00Bpckr ce 00eoAeHyBaaT JOKOJIKY MOCTOW BEPOjaTHOCT 32 OJJIMB HA CPEICTBA KOM
BKITydyBaaT E€KOHOMCKH KOpUCTH. VcTO Taka, HEM3BECHH CpEACTBA HE C€ EBUACHTHPAHH BO
(UHAHCHCKHUTE W3BEIITaH, HO Ce OO0ENOoJCHYyBaaT KOra IOCTOM BEPOjaTHOCT 3a MPHJIUB Ha
E€KOHOMCKH KOPUCTH. MI3HOCOT Ha Hen3BecHa 3aryda ce eBUACHTHpa KaKO Pe3epBHUPAE JOKOJKY €
BEpOjaTHO JIeKa UHUTE HACTaHU Ke MOTBPJAT MMOCTOSHE Ha OOBPCKA Ha AATYMOT Ha U3BECTYBambE H
KOra MOXe JIa Ce€ HallpaBH pa3yMHa IPOIICHKa Ha M3HOCOT Ha 3aryOara. Ha 31 mekemBpu 2015 u
2014 roauHa HEe MOCTOjaT HEM3BECHU OOBPCKH.

2.19 Tpancakuuu co MOBpP3aHU Cy0jeKTH

Cropen peryiaTuBaTa Ha AreHIMjaTa 3a CyNepBU3Wja HA KalMTAIHO (DUHAHCHPAHO IEH3MCKO
OCUTYpYBame, MOBp3aHa CTPaHa BO OJHOC Ha OJIPEJICHO MPAaBHO JIUIIE WX (PU3HYKO JIHIIE €:

a) MOEAMHEYEH aKLMOHEep WMJIM Tpyla akUHOHEpU KOM mocenyBaaT HajMaiky 10% o akuuure co
[IPaBO Ha IJ1ac WIM MOCEyBaaT IoMaJll IIPOLIEHT, M UMaaT IIOCPeAHa WIKM HEIOCPEqHa KOHTPOJIa BpP3
OJUTy4yBam€TO BO TOA PABHO JIUILIE;

0) 6uII0 KOe APYTo MPaBHO JIMIIE BO KOE MPBOTO MPABHO JIMIIE, TOCPETHO HITH HEMOCPEHO, ITOCeayBa
Hajmanky 10% o7 akiuMuTe CO MPaBO HA TJIaC WM MOCEAYyBa MOMaJ MPOICHT, U UMa MOCPEAHA WU
HETOCPEeIHA KOHTPOJIa BP3 OJIITy4yBamkETO Ha TOA MPABHO JIUIIC,

B) OMJIO KO€ JIpyro NpaBHO JIUIE BO KOE €JeH aKIMOHEp, MOCPETHO WIM HENOCPEIHO, MoceayBa
noBeke o7 20% o aKIMHUTE CO MPaBO HA TJIAC U BO HMCT BPEMEHCKH IEPHOJ] MCTHUOT aKI[MOHEP
MOCeayBa, MOCPEIHO MW HEIoCcpenHo, moBeke ox 20% oa akmuuTe cO MpaBo Ha riiac BO MPBOTO
MPaBHO JIHIIE;

r) (u3MuYKo JHMIE WIM NPAaBHO JIMIE KOE MMa HENOCPeAHA WIM IOCpEIHAa KOHTpOJIa, WIH ce
KOHTPOJIMPAHU O WM CE 0] 3aeJHUYKA KOHTPOJIA Ha IIPABHOTO JIUIIE;
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2.20 Tpancakuuu co MoBpP3aHu cy0jekTH (MPOI0IKYBA)

) WIEH Ha YIpaBeH 000D, HA30PEeH 0JI00p WIIHM YieH Ha JPYT OpTaH Ha yIpaByBame WA HAI30D
Ha MPaBHOTO JTUIIEC U

T) BO BpCKa CO JTUIaTa HaBeIeHHU IOTOpe, JTUIa KOU Ce BO CPOJCTBO MPEKy Opak WM ITOCBOjyBamkbe,
Jlera U ponuTend, Opaka W CecTpH, ModyOpaka M moirycecTpw, 0a0du, AEMTOBIM M BHYIM, Ha JPYT
HAYMH CE KPBHO MOBP3aHU 0 BTOP CTEIICH, JIUIAa KOM C€ BO OJHOC POAMTEN CTapaTel U JAeTe, Makea
WM OYYB M ITOCHHOK U IMOKEPKa ¥ CHAa, 3¢T U POJIUTENN Ha OpavyHUTE JApyrapH.

2.21 Hactanu mo 1aTyMoT Ha H3BeCTyBame

OHue HaCTaHM IO JaTyMOT Ha W3BECTYBamkbe€ KOM JaBaar JOMOJHHUTCIHH HWH(OpMaruu 3a
(¢uHaHCHCKaTa cocTojO0a Ha JlpyImITBOTO Ha JaTyMOT Ha M3BemrajoT 3a (uMHAHCHCKAaTa COCTOjOa
(KOpeKTHBHHM HAcTaHU) ce pedieKTupaHu Bo (uHaHCUCKUTE u3BemTan. OHUE HACTAaHH TIO JaTyMOT
Ha M3BECTYBalb€¢ KOW HEMaaT KapaKTep Ha KOPEKTHBHU HACTaHH C€ OOENIOJICHYyBaaT BO COOJBETHA
Oenerka TOKOJIKY UCTUTE Ce MaTepHjalTHO 3HAUAjHH.

2.22 HoBu cTangapau U MHTEPNPeTAIINH KOU ceylITe He ce IPUMeHeTH

3a roguHara 3aBpiieHa Ha 31 mapt 2016 roarHa HeMa HOBHM CTaHAApAM, aMaHIMaHH Ha CTaHIapId 1
uHTepIperanuu odjaBeHn Bo Ciry)xOeH BecHUK Ha Permy6nmka Makenonuja.
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3 YnpaByBame co pu3uIHu o1 puHAHCHPaKe

JenoBHuTe akTUBHOCTH Ha JIpyIITBOTO c€ M3JIOKEHM Ha PAa3IM4HU PHU3HLK Off (DPUHAHCHUCKU
KapakTep. AKTHBHOCTUTE Ha YIpaByBamke CO PUMIMTE O] (UHAHCHpAamE BKIydyBaaT aHaln3a,
npoleHKa, Mpudakame W yIpaByBamke CO pU3ULUTE. JpyIITBOTO ce CTpeMH KOH TIOCTHTHYBame Ha
COOZIBETHa DPAMHOTE)Xa Mery PHU3MKOT M HAJOMECTOT M MHUHHMMH3AlMja Ha IOTEHIMjaJHUTE
HEeTaTHBHU e(eKTH Bp3 (PMHAHCUCKATa YCHEeIHOCT Ha JpymTBoToO.

IMonutrkuTe Ha J[pymITBOTO 3a yIpaByBame CO PU3HMIM MMaaT 3a [N Ja TM WIACHTH()UKYBAaT H
aHaJIM3UpaaT OBUE PH3HIIH, J1a BOCIIOCTABAT COOJBETHU JIMMUTH U KOHTPOJIA HA PU3HMIIUTE, KAKO M J1a
T CIIEAaT PHU3HMIUTE M TPHAPKYBABETO KOH JIMMUTHTE NPEKYy BEPOJOCTOJHH W COBPEMEHH
UHOOPMATHYKK CHCTEMH. JIPYIITBOTO pEIOBHO BpIIM HCIUTYBakhe HA MOJIUTHKATE U
BOCIIOCTaBEHHUTE CHCTEMH 32 YIIPABYBAE CO PHU3UKOT COTJIACHO CO Ma3apHHUTE MPOMEHH, IIPOMCHUTE
BO MPOJIYKTHUTE U Hajio0para nmpakca.

VYnpaByBameTO CO PU3HULH IO BpIIH PakoBoACTBOTO Ha J[pyIITBOTO BO COTTIACHOCT CO MOJHUTHKUTE
ono6penu on crpaHa Ha Hamsopuuor Onbop. PakoBoacTBoTO I'M MAEHTH(UKYBAa U IPOIEHYBa
py3unuTe on (UHAHCHUpamke BO TecHa copaboTKa cO JAENOBHUTE eAWHUIM Ha JpymTBOTO.
Hanzopuanor Onbop 06e36emyBa MUCMEHH TTOTUTHKH U MPOIIETypH KOH TO ordakaar IeToKYITHOTO
YIpaByBamke CO PU3MIIM, KAKO U CTICHU(PUYHHUTE MOpayja, KaKko IITO CE PU3UKOT O/ KYPCHH Pa3IuKu
" PU3UKOT OJf KaMaTHH CTaIlKH.

Konyenmpayuja na puzuyu Kaj punancucku cpedcmea no zeozpaghcku cekmopu
Wznoxenocra Ha [[pymITBOTO Ha pU3MLM CIOPE] €BUIACHTHPAHUTE HM3HOCH, KaTErOpU3MpPaHHU IO
reorpadcku pernonn Ha 31 mapt 2016 roguna u 31 nexemBpu 2015 roanHa € Kako MITO CIIEIH:

Apyru
31 mapm 2016 z00una Penyﬁnmc? Haenicn €BPOIICKH I[py.m Bkynno
Maxkenonuja | Ha EY . 3eMjH

3eMju
TlapuuHy cpesicTBa 25.957.920 - - - 25.957.920
JaneHu kpenuTH, JeTO3UTH U KayIIuN 9.015.540 - - - 9.015.540
XapTuu 01 BpETHOCT KOH Ce 4yBaar 3a 54324732 i i i 54304732
TPryBambe
XapTuu 0 BpeHOCT KOM Ce 4yBaart JI0 284.047 635 i i i 284.047 635
JIOCTICBAE
OcrtaHaTi mobapyBama 11.086.376 - - - 11.086.376
Bkynno Ha 31 mapt 2016 384.432.203 384.432.203
Bkynno Ha 31 nekemBpu 2015 365.015.237 365.015.237
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3.1 IMazapuu puzunm

JlpyImTBOTO € M3J0KEHO Ha Ma3apHW pu3niy. [lazapHuTe pU3NIM MPOM3JIEryBaaT O OTBOpPEHATA
no3unuja Ha JpymTBoTo Ha eheKTOT o1 UIyKTyallijaTa Ha Ma3apHUTE KaMaTHU CTaIlKd, Kako M O]l
edexToT o (uUIyKTyanujaTa Ha KypCeBUTE Ha CTPaHCKHUTE BalyTH. PakoBoacTBOTO Ha J[pymTBOTO
yTBpAyBa Mpu¢aTiuBy JUMUTH Ha PU3HK, KOU ce 0a3upaar Ha HUBHO CEKOjJHEBHO CIECHHE.

Kamamen puzuk
JpymTBoTO € U3N0kKeHo Ha eheKTuTe OJ] IIyKTyalldjaTa Ha HUBOAaTa Ha Ma3apHUTE KaMaTHU CTalKU
Bp3 Hej3WHaTa (PMHAHCHCKA COCTOj0a U TApUIHH TEKOBH.

Tabenata mofony ja cymapusupa u3jioxeHocta Ha pymTBoTo Ha kamaTtHUTE pu3und. [lo3unmjata
Ha JpymTBOTO BO OAHOC Ha YYBCTBUTEIHOCTA HAa MPOMEHH BO KaMaTHHUTE CTallKd 3aCHOBaHA Ha
MOMEHTOT Ha TIOBTOPHO YTBPAYyBamke Ha KamaTHaTa cramka Ha 31mexkemBpu 2015 u 2014 roxuna e
NpUKa)kaHa BO Tabenara mojaoiy. Taa ru BKIydyBa (MHAHCHCKUTE MHCTPYMEHTH Ha JIpyIITBOTO 1O
HUBHATa CeraiiHa BPEAHOCT, KaTErOpU3UpaHU CIOpea IMOPaHHOT Mepuoi MmoMmelry AaTyMOT Ha

MIPEOIEHKA WK TaTyMOT Ha JIOCTIEBambE.

ITomanky | On 1 o On 3 Oxn 1 no Hax S
31 mapm 2016 z00una ol eleH 3 Jo 12 5 o EHH bes kamara OukcHa BxymHO
Mecen Meceau Meceau TOAUHU A
Cpexnctaa
IMapuynu cpeacTBa 25.953.023 - - - 4.897 - 25.957.920
ITnacmanu BO OaHKU - - 9.015.540 9.015.540
XB 3a TpryBame 54.324.732 - - - - - - 54.324.732
XB Kou ce uysaar 10 - - - ; ; - | 284.047.635 | 284.047.635
JOCIICBAKLE
OcTtaHaTi nobapyBama - - - - 11.086.376 11.086.376
BKYIIHH CpeicTBa 80.277.755 - - - | 11.001.273 | 293.063.175 | 384.432.203
O6BpcKkH
Jonropounu 00BpcKH
Cr[peMa HOBpSaHI/I - - - - - - - -
cyOjeKTH
Ocranati Guuancuckn - - - ; -| 55.045.920 - | 55.045.920
00BpCKHU
Biynnu uuancucin - - - - -| 55.045.920 - | 55.045.920
00BpCKHU
Hero xamaren pusuk | o 77 765 - - - | (43.954.648) | 293.063.175 | 329.386.283
31 maprt 2016
31 oexemepu 2015
BKyIHH CpesicTBa 63.626.345 | 8.001.400 - - - | 21.398598 | 271.988.894 | 365.015.237
Bryniu punancucin - - - ; - | 12.650.980 - | 12.650.980
00BpCcKH
Hero kamaren pusui | o, 00 215 | g 001,400 ; ; .| 8747618 | 271.988.894 | 352.364.257
31 nekemBpu 2015
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Tabenara momoIy ja mpuKakyBa e(peKTHBHATA KaMaTHA CTaIlKa 32 MOHECTAPHUTE (PMHAHCHCKH
uHcTpyMmenty Ha 31.03.2016 u 31.12.2015 roxuna (Bo %):

CpencTsa
[Mapu v mapuyHN €KBUBAJICHTH

JaneHu kpeanuTH, JCTIO3UTH U KayIIUN
XapTuu o1 BPeIHOCT KOW CE UyBaaT 3a TPryBamke
XapTuu 01 BpeIHOCT KOM ce 4yBaart J0 JAOCIEBaAHbE

O0Bpckn

Eyp

0,01%
3,51%
4,79%

Jonropounu 00BpCKH cripeMa ITOBp3aHH CYOjeKTH -

TexoBHH 00BpCKH

31 mapr 2016

Yen MK/
0,01% 0,01%
- 2,3%

31 nexemBpn 2015

Eyp Yen
0,01% 0,01%
3,92% -
4,91% -

MK

0,01%
4,63%

Amnanm3aTta Ha CeH3UTHBHOCTA € OJpe/ieHa BP3 OCHOBA Ha M3JIOKEHOCTa Ha J[pyIITBOTO Ha MpoMeHa
Ha KaMaTHHUTE CTAIIKU Ha ((UHAHCHCKUTE MHCTPYMEHTH Ha JaTyMOT Ha u3BectyBame. Co cocTojba Ha
31 mapt 2016, mOKOJIKY IleHaTa Ha XapTUUTE O] BPEIHOCT KOM KOTUPAaT Ha CEKyHIapHHUOT Ma3ap Ha
KarmuTan 3a 3roinemar / Hamanat 3a 10%, a ocraHaTHTEe MPOMEHJIMBH CE KOHCTAHTHH, JOOWBKAaTa
mpeJl oJlaHoYyBame Ha JpymTBOTO 3a romuHaTa Koja 3aBpuryBa Ha 31 mapt 2016 roguna ke Oune
HaMaJieHa/3roieMeHa 3a pHOIMKHO 4,16 MUIHOHM CHAPH.

Banymen puszuk

JIpyIITBOTO € M3JI0KEHO Ha PU3HMK BO OJHOC Ha €()EeKTHUTE O] JBIKCH-aTa Ha HUBOTO HA JCBU3HH
KypCEeBH KOU ce Ofjpa3yBaaT Bp3 (MHAHCHCKATA ITO3UIMja U TOTOBUHCKHUOT TeK. CieqHuTte Tadenu ja
CyMHpaar HeTO JeBH3HATa MO3WIIMja Ha MOHETapHUTE CpelcTBa W oOBpcku Ha JpymTBoTo Ha 31
mapt 2016 u 31 nexemBpu 2015 roxuna.

31 mapm 2016 zoouna B0 EYP B0 YCJI Apyru B0 MK BkymnHo
BaJIyTH

CpeacrtBa

[Tapuunu cpencrsa 44.013 105.328 32.270 25.776.309 25.957.920
ITnacmanu Bo 6aHKH - - - 9.015.540 9.015.540
XB 3a TpryBame 54.324.732 - - - 54.324.732
XB pacmoioKUBH 3a Mpoaaxoa - - - - -
XB Kou ce yyBaaT 10 JOCIIEBaHE 284.047.635 - - - 284.047.635
Ocranatu no6apyBama - - 11.086.376 11.086.376
Bkynnu cpeacrsa 338.416.380 105.328 32.270 45.878.225 384.432.203
Oo0BpckHu

OOBpCKH cripeMa MOBp3aHu CyOjeKTH 2.544.946 - - 45.076.144 47.621.090
Ocranati (pUHAHCUCKH OOBPCKU 180.949 - - 7.243.881 7.424.830
Bxynuu ¢pMHAHCHCKM 00BpPCKH 2.725.895 - - 52.320.025 55.045.920
Hero nesu3Ha no3unuja na 31.03.2016 335.690.485 105.328 32.270 (6.441.801) 329.386.283

31 nexemBpu 2015

BkynHo cpenctBa 308.823.511 108.984 34.227 56.048.515 365.015.237
BxkynHo (uHaHCHCKH 00BpPCKH 1.027.584 - - 11.623.396 12.650.980
Heto neBu3Ha mosummja Ha 31.12.2015 307.795.927 108.984 34.227 44.425.119 352.364.257
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3.2 Pusuk ox TUKBUIHOCT

I[pyIHTBOTO € M3JIOKCHO Ha JHCBHU IIOBJICKYBamba Ha CpPCACTBAa OJ CBOUTC PACIIOJIOXIUBU
TOTOBHMHCKH PECYpCHU Ha TEKOBHUTE CMCTKH, AOCHCAHUTE JCIIO3UTHU, IO OCHOB Ha O,I[O6peHI/I
Kp€aAuTH, KaKO 1 OCTAaHATH IMOBJICKYBAmba.

Crnennnre Tabenw T aHANM3UpPaaT CpeACTBaTa W OOBpPCKUTEe Ha JpymITBOTO, TPYNMUpPAaHUA CHOPEXN
HUBHATAa JIOCIICAHOCT BpP3 OCHOBA HA MPEOCTAHATHOT IMEPHOJ OJl AaTyMOT Ha HM3BECTYBamEe 0
JIOTOBOPHUOT JIaTyM Ha JIOCIICBAE.

31 mapm 2016 MMomanky On1lpgo3 On 3 no 12 Onlpgos Han 5 BiymHo
oa 1 mecen Mecelnu Mecelnu TOAWHU TOAWHU

Cpeacrtaa

ITapuunu cpenctsa 25.957.920 - - - - 25.957.920
[TnacmaHu Bo 6aHKH 4.004.781 5.010.758 0 - 9.015.540
XB 3a TpryBame 54.324.732 - - - - 54.324.732
XB kout ce wysaat 10 229360 | 17.520.155 | 59.420.267 |  114.337.567 | 92531.285 | 284.047.635
JIOCTIEBAbC

OcrtanaTu obapyBama 11.086.376 - - - - 11.086.376
Bkynuu cpeacrsa 95.603.169 22.530.914 59.429.267 114.337.567 | 92.531.285 384.432.203
O6Bpcku

O06BpcKH cripeMa

. 2672278 | 44.948.812 - - - | 47.621.090
MIOBp3aHU Cy0jeKTH
OcraHati (HUHAHCHUCKU 7424830 i ) ) i 7 424830
00BpCKH
Brynun punancucku 10.097.108 |  44.948.812 55.045.920
00BpCKH

Heto JuxkBUaHA

85.506.061 (22.417.898) 59.429.267 114.337.567 | 92.531.285 329.386.283
paziauka 31 mapr 2016

31 oexemepu 2015

BKyIHO cpejcTsa 93.259.775 8.338541 |  75.444.945 121.774.904 | 66.197.071 | 365.015.237
Brynwo dunancucku 12.650.980 - - - - | 12.650.980
00BPCKH

Heto JukBUIHA
pa3nuka 31 nekeMBpH

2015 80.608.795 8.338.541 75.444.945 121.774.904 | 66.197.071 352.364.257
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3.3 IIponenka Ha 00jeKTUBHATA BPEIHOCT

OOjeKTHBHA BPEIHOCT NPETCTaByBa BPEIHOCT 3a KOja €HO CPEICTBO MOXKeE Jla OMe 3aMEHETO MM
HEKoja OOBpCKa MOJMHMPEHA O] HOPMATHH KOMepuHjasHu yciaoBu. OOjeKTHBHATa BPETHOCT CeE
OJIpe/iyBa Bp3 OCHOBA Ha MPETIIOCTaBKa Ha PAKOBOJACTBOTO, 3aBUCHO O] BUAOT Ha CPEJCTBOTO HIIH
oOBpcKaTa.

3.31 DUHAHCUCKH MHCTPYMEHTH eBHICHTHPAHH N0 00jeKTUBHATA BPeIHOCT

MC®U 7 OGapa om /[pymrTBOoTO 12 mpe3eHTHpa onapeneHH HHPopManuu 3a (UHAHCUCKUTE
WHCTPYMEHTH €BHICHTHUpPAHH CIHOpe] O0jeKTMBHATa BPEAHOCT BO HW3BELITAjOT 3a (HUHAHCHCKATa
cocrojba.

Bo cnemnara tabema ce mpuKakaHW (PUHAHCHCKUTE CPEICTBa HM3MEPEHH cIiopel O00jeKTHBHATA
BPEIHOCT BO H3BEIITAjOT 3a (PMHAHCHCKAaTa cocToj0a BO COTJIACHOCT CO XHepapxHjara Ha
o0jekTnBHaTa BpeaHocT. OBaa xuepapxuja ru rpynupa GUHAHCHCKHUTE CPEACTBA U OOBPCKH BO TPH
HUBOA KOW ce 0a3upaaT Ha 3HAYajHOCTa HA BIIE3HUTE MOJATOLM KOPHCTEHH NPH MEPEHETO Ha
00jeKTHBHATA BPEIHOCT Ha (PMHAHCUCKHUTE CPEICTBA. XUepapxHjaTa cropes 00jeKTHBHATA BPETHOCT
€ ozipeieHa KaKo IITO CIISITH:

HuBo 1: koTHpaHH LIeHN (HEKOPETHpaHU) Ha aKTHBHHUTE Ma3apy 3a HICHTUYHH CPEACTBA HIIN
00BpCKH;

HuBo 2: ocraHaTy BiE3HU MOAATOIM, MTOKPAj KOTUPAHHUTE 1IeHHU, BKIydyeHn Bo Huso 1 kom ce
JIOCTAITHU 32 HaOJbyMyBamke 3a CPEJACTBOTO MITH OOBPCKATa, WIIH TUPEKTHO (T.€. KaKO IIeHH!) HITH
WHAUPEKTHO (T.€. U3BEACHHU OJT IICHH); 1

HuBo 3: BJ€3HM MOAATOIM 3a CPEICTBOTO MJIM OOBpCKaTa KOM HE ce 0a3upaar Ha IOAaTOIHM
JIOCTAITHU 32 Ha0JbyTyBambe 0J1 Ma3apor.

OUWHAHCHCKUTE CPEACTBA KOM C€ EBHJCHTHpAaHW MO O0jeKTHBHA BpeqHOCT Bo M3Bemrajor 3a
(¢uHaHCHCKATa TO3UIMja Ce TPYNUPaHH CIIOpe]l HUBOTO HAa XHEpapXuja Ha 00jeKTHBHATA BPEIHOCT
KaKO IITO CIICJTH:

Hugo 1| Huso 2 Hugo 3 Bkynno

CpeacrBa

XapTuu 0J1 BPETHOCT KOU CE YyBaaT 3a TPryBame 42.071.370 12.253.362| 54.324.732
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3.3.2 DUHAHCUCKU HHCTPYMEHTH KOM He ce eBHICHTUPAHM 110 00jeKTUBHATA BPEIHOCT
Pasnukara moMery cMETKOBOJICTBEHATa BPEAHOCT U 00jeKTHBHATA BPEJHOCT HA OHUE (PUHAHCHCKU

cpencTBa  0OBpckH KoM BO M3BemTajoT 3a ¢mHaAHCHCKAa cOCcTOjO0a HE ce eBUACHTHPAHH CIOPEN
00jeKTHBHA BPEIHOCT CE MPUKAKaHN BO TabenaTa ImoI0Iy:

31 nexemBpu 2015 31 mapt 2016

CmerkoBogacTBeHa | OOjextuBHa | CmerkoBoiacTBeHa | OOjekTHBHA
CpencrBa
[TapuuHu cpeacTsa 9.821.715 9.821.715 25.957.920 25.957.920
[Inacmanu BO OaHKU 25.025.888 25.025.888 9.015.540 9.015.540
;230 o e R 254.964.406 |  257.871.228 284047635 |  286.779.698
OcTtaHati nmodapyBarma 21.388.063 21.388.063 11.086.376 11.086.376
BxynHu cpeacrsa 311.200.071 314.106.894 330.107.470 332.839.534
Oo0Bpcku
HertekoBHU 0OBpCKH - - - -
OcTamari TekoBiH 12.650.980 12.650.980 55.045.920 55.045.920
(puHAHCHCKH) 00BpCKH
Bicymiu TekopHu 12.650.980 12.650.980 55.045.920 55.045.920
(puHaHcucku 00BpcKH

Kpeoumu u nobapysarna

Kpenuture u nobapyBamara ce eBUIECHTHpaaT M0 aMOpPTH3MpaHa HabaBHA BPEAHOCT HamalieHa 3a
pesepBupame Topand o0e3BpeAHyBame. HuBHara o00jeKTHBHA BpPEOHOCT COOJBETCTBYBa Ha
eBUJICHTHPAaHATa BPEIHOCT, OMIejKH Ce KPAaTKOPOUYHH.

Xapmuu 00 épedrnocm xou ce uysaam 00 00CNesarbe

O0jexTHBHATA BPEJHOCT Ha (DMHAHCHCKU CPEJICTBAa CO KOM HE Ce TPryBa Ha aKTHBHH Ma3apH, ce
OJlpe/iyBa CIOpe/ MPETIIOCTaBKH 0a3MpaHd Ha Ma3apHUTE YCJIOBH KOHM IMOCTOjaT HA JaTYMOT Ha
W3Bemirajot 3a puHancuckaTa cocTojoa.

Ocmanamu unancucku cpeocmea

OO0jekTBHATA BPEIHOCT HA MOHETAPHUTE CPEACTBA INTO BKJIyYyBaaT MapHYHM CPEACTBA U
EKBHBAJICHTH CE CMeTa JicKa € IPHOJIMKHA HAa HUBHATa CMETKOBOJICTBEHA BPEHOCT IOPAJIH TOA IITO
Ce CO JIOCMeaHoCT momana o 3 Mecer. IIporieHeTata 00jeKTHBHA BPEJIHOCT HA JCMO3UTHTE IO
BUJIyBarbe, BKIY4yBajKd I'M M HEKAMAaTOHOCHHTE JICTIO3MTH MPETCTaByBa M3HOC KOj Tpeba nma ce
UCIIaTH 1O BUayBame. O0jeKTHBHATA BPETHOCT HA OPOUYCHUTE JICTIO3UTH CO BAPHjaOMITHN KaMaTHH
CTalK¥ € HHUBHATa CMETKOBOJCTBEHA BPEIHOCT Ha JCHOT Ha M3rOTBYBameTO Ha V3Bemitajor 3a
¢uHaHCHCKaTa cocTojoa.

068pcKku no kpeoumu

CMeTKOBOJICTBEHATa BPEIHOCT HAa OOBPCKHTE TI0 KPEIUTH COOJBETCTBYBA HAa HHMBHATAa 00jCKTHBHA
BPEIHOCT.
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3.4 YnpaByBamwe €0 KAUTAJIOT

[Ipu ynpaByBame Ha CBOjOT KanuTaj, J[pyITBOTO Ce NPUAPXKYBa KOH CIEJHUTE LIEH:

- HpI/I):[p)KYBaH:e KOH YCJIOBHUTEC BO BPCKa CO KaIllMTAJIOT MOCTAaBCHU O/ CTPpaHa Ha PEryjaaTopoT,

» 3amTHTa Ha CrMOCOOHOCTa Ha J[pyImITBOTO Ma TMPOJOIKH CO CBOETO IEOBHO pabOTeme BO

KOHTUHYUTET U

. Oﬂp)KyBaH)e Ha IIBpCTa KalouTaJIHa ba3a 3a noagapIiiaka Ha paSBOjOT Ha CBOUTC JOCJIOBHHU

AKTHUBHOCTH.

JpyIITBOTO € IOJKHO J1a ja CIISIM CTPYKTypaTa Ha CBOjOT KaruTall.

Ycoenacenocm co 3axkonckama pezyiamuea

CormacHO co TEKOBHATa 3aKOHCKa PeryjaThBa, OJHOCHO co wieH 20 ox 3akoHOT 3a JOOPOBOIHO
KaIMTaIHO (PMHAHCHPAHO MEH3UCKO OCUTYPYBamb€, IOKOJIKY J10j[€ A0 3roJIeMyBambe Ha TJIaBHHHATA
Ha [lpymTBoTO (MMOpaaw 3rojeMyBamke Ha CPEICTBATA Ha 33OJDKUTEITHHOT U TOOPOBOIHUOT (OH),
JpymTBOTO € JOMKHO BO CEKOE BpeMe J1a TO OAp)KyBa 3rOJIEMEHMOT M3HOC Ha IriaBHMHATa. OBaa
YCOIJIACEHOCT cO 3aKOHOT JIpyIITBOTO ja MpOBEpYBa HA JHEBHA OCHOBA.

Ha xpaj Ha n3BemTajHAOT MTEPHOJ COCTOjOaTa € KaKO IITO CIEIH:

onuc 31.12.2015 31.03.2016
I'maBHMHA 379.248.788 355.323.220
OCHOBHA I'JJaBHHHA 110.459.023 110.459.023
MuHIMyM H3HOC Ha TJIaBHUHA 295.654.560 295.654.560
Co0HOC HA IVIABHUHA U OCHOBHA IVIABHUHA 343,34% 321,68%
CoonHoc HA TTABHMHA M1 MUHHMYM H3HOC HA TJIABHHHA 128,27% 120,18%
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4 IIpuxoau u pacxoau o ynpaBsyBame co (poHIOBHTE

Ilpuxoou u pacxodu 00 ynpasysarse co 3adomxcumenrnuom ¢houo

Omme 01.01.2015- 01.01.2016-
31.03.2015 31.03.2016
Ipuxoou 00 ynpasysarve co poHOOm
1.TIpuxoau o HaJIOMECTOK O IPMAOHECH 20.094.604 21.741.740
2.ITpuxo/M OJ1 HAIOMECTOK 38 YIIPaBYBabe 22.273.954 25.664.198
3.Ipuxom 01 HAJIOMECTOK 3a TIPEMHH 923 0
Ipuxoau oa ynpasyBame co douor (1) 42.369.481 47.405.938
Pacxoou 00 ynpasysare co honoom
1. Pacxozm 3a MATIAC (% 0J yIuaTeHu IPHIOHECH) 4.962.602 5.822.663
2. Pacxou 32 4yBapoT Ha uMOT (% OJ1 YILIATEHH NPUIOHECH) 3.108.825 3.529.844
3. Pacxonu 3a @ongot Ha [TMOM (% o1 yrmiiaTeHH npuoOHECH) - -
4. Tpourony 3a TpaHCAKIUH 367.421 0
5. Tpomonu 3a MapKeTHHT 709.672 906.413
6. Tpolony 3a areHTu 73.804 60.467
7. OcTaHaTy TPOIIOIM 33 yIPaByBambe O GOHAOT 281.105 285.758
Pacxonu ox1 ynpasyBame co donnor (2) 9.503.429 10.605.145
Jlo6uBKa wiu 3ary6a ol ynpaByBsamero co dgonjor (1-2) 32.866.052 36.800.793
Ilpuxoou u pacxoou 00 ynpasgysarve co JJobposonnuom ¢hono
Ommne 01.01.2015- 01.01.2016-
31.03.2015 31.03.2016
Ilpuxoou 00 ynpasysare co ponoom
1.IIpuxoau Ol HAZOMECTOK OJl IPUIOHECH 788.625 818.287
2.ITpux0/M OJ1 HAZIOMECTOK 38 YIPaBYBabe 639.127 911.881
Ipuxoau oa ynpasysame co pouaor (1) 1.427.752 1.730.168
Pacxoou 00 ynpasysare co honoom
1. Pacxomu 38 MATIAC (% oj1 yIlaTeHH IPUI0HECH) 249.590 259.133
2. Pacxoiu 32 4yBapoT Ha UMOT (%01 yIUTATEHH NPUJIOHECH) 175.904 253.721
3. Pacxonu 3a @orgot Ha [TMOM (% ox yriaTeHH NPHIOHECH) - -
4. Tpourony 3a TpaHCAKIUH 109.734 109.423
5. Tpomoiy 3a MapKeTHHT 53.297 152.345
6. Tporony 3a areHTH 52.958 1.591
7. OcTaHary TPOUIOIM 33 YIPAaBYBamke cO POHIOT 18.148 17.625
Pacxoau ox ynpaByBame ¢o Qpounor (2) 659.631 793.838
768.121 936.330

Jo6uBka uiu 3ary6a o1 ynpasyBameTo co pougor (1-2)
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5 OcrtanaTu npuxoau Ha pymrTBoro
Onuc 01.01.2015- 01.01.2016-
31.03.2015 31.03.2016
OcTaHaTH MPUXOIHN 25 1.158
BkynHo 25 1.158
6 Tpouonu 3a CypoBUHH U APYrd MaTepujaiu
Onne 01.01.2015- 01.01.2016-
m 31.03.2015 | 31.03.2016
IoTpolieH KaHIETAPUCKH Marepujal W MaTephjad 3a TEKOBHO 101.980 91.921
OJIPKyBabe
[otpormieHa enepruja 365.411 336.959
OTITKC HA CUTEH HHBEHTAP 0 0
Toran 467.391 428.880
7 Tpoumonu 3a ycuayru
o 01.01.2015- 01.01.2016-
e 31.03.2015 | 31.03.2016
Tporronu 3a Takcu 44957 46.152
Tpouronu 3a nomrra,resie)OH U HHTEPHET 611.066 653.707
VYcenyru 3a ogpKyBame 762.471 976.966
Tpomronu 3a HaeM 173.755 167.855
OcraHaTtH yciyru 30.676 47.646
BkynHo 1.622.925 1.892.326

Tpowonute koH [Ipsa I'pyn mim., CioBeHnja ce OAHECYBaaT Ha YCIIYyTH 3a YIpPaBYBame CO CPEICTBA,
YCIYTH 3a JIEJIOBHO paboTeme, YCIIyru 3a BHarpemHa peBusuja, UT um yciayru 3a ynpaByBame cO
pU3UIH. Y CIIyruTe ce JocTaByBaaT Ha MECEYHO HUBO.

8 IlnaTu, HagOMeCTH M OCTAHATH TPOLIOLHU 32 BpadoTeHHUTE
Onme 01.01.2015- 01.01.2016-
31.03.2015 31.03.2016
Bpyro mratu 9.655.242 6.795.840
Perpec 3a roguiien ogmop - -
ITpemun 32 TOOPOBOJIHO OCUTYPYBatbe HA BPAOOTCHUTE 398.080 380.796
Hanomect 3a 0[JBOCH KHBOT - -
Tpouionu 3a ciyxOeHH MaTyBama 138.892 40.839
Tpomronu 3a cTpy4HO 00pa3oBaHue 15.540 -
OcTaHaTH TPOIIONH 32 BpaOOTCHHUTE 6.900 3.084.746
BkynHo 10.214.654 10.302.221
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9 OcTaHaTu Tpoumouu 01 padoTeHeTo

Onic 01.01.2015- 01.01.2016-
31.03.2015 31.03.2016
Tpomommr xoH IIpBa I'poym mmm., CrnoBeHHja 3a KOHCYJITaHTCKH 2998115 3.005.328

yenyru
IpaBHU, HOTApCKH, PEBH30PCKH, AKTYapCKH YCIyTH H YCIyrH 3a 79.745 99.648

HpeBO
Hanomectu 3a unenosu Ha Hanzopen oxoop 312.466 323.837
Penpesenranuja,cioH30pcTBa U JIOHAIIMU 265.780 156.684
Hanomectu 3a HaiBOpeIIHU cOpabOTHHIH 370.888 426.337
JlaHoLW U 4JIeHapHHU 55.941 56.253
Bbankapcku HaloMecTi 29.584 23.687
[Ipemun 3a ocurypyBame 18.527 18.639
Jpyru HeMaTepujarTHu TPOIIOIH 236.665 137.807
BkynHo 4.367.711 4.248.220

Tpomorute kou [IpBa ['pym ., CiioBeHHja ce ofHECYBaaT Ha yCIYTH 3a YIIPaBYBamkE CO CPEJCTBA,

YCIIYTH 32 AEJIOBHO paboTeme, YCIyTH 3a BHAaTpellHa pesusuja, T yciyru u ycinyru 3a ynpaByBame O

pU3ULK. YCIIyTUTE ce 10CTaByBaaT Ha MECEUHO HUBO.

10 IIpuxoau Bp3 0CHOBA HA KAMATH, KYPCHH PA3JIMKH U CJIMYHH MPUXOAH 01 Pad0TEemHeTo Co

HeNoOBP3aHHUTe Cy0jeKTH

01.01.2015- 01.01.2016-
Onmne 31.03.2015 31.03.2016
Kamaru Ha nemosutu 377.849 266.799
Kamaru Ha XapTuu o1l BpeIHOCT 2.511.998 2.966.057
[Tpuxoau o1 TUCKOHT Ha XapTHH OJ] BPEJHOCT 1.112.849 995.591
Hepeanmsupann 1o6uBKw/3ary0u o XapTHH O BPEIHOCT 426.517 170.480
Peanuzupanu 10OMBKH 0] XapTUH OJ] BPETHOCT 0 0
ITpuxoau mo OCHOB Ha TTO3UTHUBHU KyPCHH Pa3JInKU 18.353 4.017
Bxynno 4.447.566 4.402.944
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11 Jlanok Ha 100UBKa

3axiryuHo co 31 mapt 2016 ronuHa, oqHocHo 31 aekemBpu 2015ronuHa mpecMeTKaTa Ha TAHOKOT Ha

TOOMBKA € KaKo IITO CIIEIH:

31.03.2016
AKOHTAIIMH 32 JAaHOKOT Ha JOOMBKa 2.251.010

31.12.2015
JloOuBKa mpe1 0JJaHOYYBakE 88.897.220
HempusHaenu pacxo/u 3a TaHOYHU IIETTH 3.587.088
JlaHO4YHA OCHOBA 92.484.308
IIpecmeraHn 1aHok Ha noduBKa 10% 9.248.431
EdexTnBHA 1aHOYHA CTanKa 10,40%
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12 Hemarepujaanu cpencrpa
Hemartepujaann
o1nuc CodrBep JInnenun CpeACTBA BO BkynHo
MOJAr0TOBKA
Ha6asna Bpeanoct Ha 01.01. 2016 15.010.744 900.000 359.328 16.270.072
HabaBku BO TEKOT Ha rOJMHATA - - - 77.057
AKTHBUpamke Ha HEMaTEPHjaTHU CPEICTBA 77.057 - - -
Cocrojoa na 31.03.2016 15.087.801 900.000 359.328 16.347.129
AKyMyJIMpaHa aMOpTU3aluja )
01.01.2016 13.023.230 900.000 13.923.230
Amopru3anyja 3a roquHaTa 175.896 - - 175.896
CocToj0a Ha aMopTH3anMja Ha i
31.03.2016 13.199.126 900.000 14.099.126
Heto eBuieHTHpaHa BPeAHOCT Ha
31.03.2016 1.888.675 0 359.328 2.248.003
Ha 31.12.2015 1.987.514 - 359.328 2.346.842
13 HenBu:KHOCTH, MOCTPOjKH M ONIpeMa
MatepujanHu
(0J114(® O0jexTn Medex,po31a u cpelacTBa BO Bxynno
Apyra omnpema
NMOJAroTOBKAa

Ha6asna Bpegnoct Ha 01.01. 2016 30.844.570 17.206.680 453.760 48.505.010
HabaBku Bo TEKOT Ha ToAMHATA 376.704 - 376.704
CraBame Bo yrnorpeba - - (453.760) -453.760
Ha 31.03.2016 30.844.570 17.583.384 - 48.427.954
AKyMyJIMpaHa aMOpTU3aluja HA )
01.01.2016 7.694.653 13.960.395 21.655.048
AmopTH3anyja 3a roquHaTa 192.779 442.943 - 635.722
OTtylyBame U pacxoayBambe 0 - 0
Amopruzanuja na 31.03.2016 7.887.432 14.403.338 - 22.290.770
Hero eBuieHTHpaHa BPeAHOCT Ha )
31.03.2016 22.957.138 3.180.046 26.137.184
Ha 31 nexemBpu 2015 23.149.917 3.246.285 453.760 26.849.962

Co coctojoa Ha 31 mapr 2016 Ha 00jeKTHTE BO COICTBEHOCT Ha JIpyHITBOTO HEMa 3aJI0KHO IPaBO-

XHIIOTCKA.

31



Kb IIpBo nensucko apymrso A/l Ckomje

besemiku KOH GUMHAHCHCKHUTE U3BEIUTAU
3a roaumHara mro 3apumysa Ha 31 mapt 2016 ronnna

14 DUHAHCUCKY HHCTPYMEHTH 10 KATErOpHHU

EBunenTupanute BpetHOCTH HAa ((UHAHCHCKUTE CPECTBA M OOBPCKH Ha J{pyIITBOTO MpU3HACHH HA
IaTyMoT Ha M3BemTajoT 3a (hruHaHCHCKaTa cOCcTOj0a 3a 00jaBeHNTE IMMEPHOAN MOXKAT MCTO TaKa Ja Ouaat
KaTeropu3upaHy Ha CJICTHHOB HAYHH:

[To o6jexTnBHA

BPEIHOCT IIPEKY Kpenuru n Mo nocneBame Bxynno
nobapyBama
JOOMBKH U 3aryoun
31 mapr 2016
CpencrBa cnopen M3Bewraj 3a
(puHaHcuckaTa cocTojda
[Mapwanau cpencrea - 25.957.920 - 25.957.920
Jlasenu KpeanuTH, ICMO3UTH U KayIuu - 9.015.540 - 9.015.540
XapTuu o7 BpEAHOCT 3a TPIryBame 54.324.732 - - 54.324.732
XapTuu o BpeIHOCT YyBaaT A0 TOCIICBALC - - 284.047.635 284.047.635
OcTaHaTH KpPaTKOPOYHH OOapyBama - 11.086.376 - 11.086.376
Bkynnu cpesctBa 54.324.732 46.059.836 284.047.635 384.432.203
Ocranatu
(HHAHCHCKH BkymHo
00BpCKHI
Oo0Bpcku cnopen U3Bemraj 3a
(puHaHcHuckaTa cocTojda
TexoBHH (PHHAHCUCKH OOBPCKU 55.045.920 55.045.920
BxynHu ¢punancuckn 06BpcKH 55.045.920 55.045.920
Mo o6jexTuBHa
Bpes IpeK Kpenutn u
Z[O%O%I/IBII)(I/I z r106€1p§/BaH,a Hlo nocnepatse Biynwo
3aryou
31 nexemBpu 2015
CpencrBa cnopen M3Bemraj 3a
(puHaHcuckaTa cocTojda
[Napu u qPyTH TOTOBUHCKH CPECTBA - 9.821.715 - 9.821.715
JlajieHu KpeanuTH, ISTO3UTH U KayInu - 25.025.888 - 25.025.888
XapTuu 0J1 BpEIHOCT 33 TPTyBambe 53.815.165 - - 53.815.165
XapTuu 0J1 BPEAHOCT UyBaaT JI0 IOCTIEBAHE - - 254.964.406 254.964.406
OcTaHaTH KPaTKOPOYHH MOOapyBama - 21.388.063 - 21.388.063
Bkynnu cpecTBa 53.815.165 56.235.666 254.964.406 365.015.237
Ocranatu
(bUHAHCHCKH BkymHo
00BpCKH
Oo0Bpcku cnopen U3Bemraj 3a
(puHaHCcHcKaTa cocTojda
TexkoBHH (DHHAHCUCKU 0OBPCKU 12.650.980 12.650.980
BxynHu puHaAHCHCKHM 00BpPCKH 12.650.980 12.650.980
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15 XapTuu 01 BPEAHOCT KOM Ce YyBaaT /10 J0CIeBambe
Onuc 31.12.2015 31.03.2016
Jp>xaBHU OOBP3HUIIM BO JTOCIICBAE 187.971.976 206.868.851
Kpartkopoden nen o 0OBp3HUIIN BO HocmieBame (10 1 rom.) 66.992.430 77.178.783
Toran 00BP3HNIM BO JOCIIEBame 254.964.406 284.047.634

JpxaBHuTe 00Bp3HHIK BO M3HOC on 86.258 wijagu nexapu (2015 rommua: 85.077 wijaau meHapu) ce
00Bp3HUIM 3a jaeHanmonanm3anuja u 197.790 unjamu nenapu (2015 roguna: 169.888 wnjanu nenapu) ce
KOHTHHYUpPaHW OOBP3HUIM W3nafeHn on MunmcTepcTBOTO 3a ¢uHaHcuu Ha PermyOnmka Makemonwmja.
OOBp3HHLINTE 33 JCHAIMOHAJM3AIlMja WMaaT €JHAKBU TOJUIIHMA paTH KOW JocreBaaT Ha 31 Mmaj cekoja
roguHa 110 31 maj 2025 roauHa u ce co roauinHa kamatHa cranka of 2,00%. Kontunyupanure 0OBp3HHUIU

nocrieBaat Bo nepuon ox 2016 mo 2026 roguHa 1 ce co roauIIHa kKaMaTHa cranka of 3,5% mo 5,5%.

16 JlajeHu KpeaTuTH, 1eN03UTH H KAyIIUH

Ha 31 mapt 2016 ronuna

Meno3umu wmo oocneeaam 00 90 oena

banka [Iepuon Ha opouyBame Bpennoct Kamara 1;1:;2
XAJIK BAHKA AJ] CKOIUJE 24.03.2016 -06.04.2016 7501639 1% i:ﬁ?;f“““a
XAJIK BAHKA AJl CKOTIJE 17.07.2013-17.07.2016  16.003.060 1% i:ﬁ?f““a
Bxkynno 23.504.699

JMeno3umu wmo oocneeaam 00 1 zoouna

banka Ilepuon Ha opouyBame Bpennocr Kamata E;Taj:
TIPOKPE/IUT BAHKA AJl CKOIIJE 25.04.2013 - 25.04.2016 4.004.781  6,25% I‘f’ﬁ:f:‘
TIPOKPE/IUT BAHKA AJl CKOIIJE 17.07.2013 - 17.07.2016 5.010.758  5,25% I‘f’ﬁ:f:‘
BkynHo 9.015.540

Ha 31 nexemBpu 2015 roguna

enozumu wumo oocnesaam 0o 90 oena

banka Ilepuon Ha opouyBame Bpennocr Kamara I;:a::
XAJIK BAHKA AJl CKOIIJE 28.12.2015-13.01.2016 7.001.765 1,00% Ezfd?f"”“a
XAJIK BAHKA AJl CKOTIJE 30.12.2015-15.01.2016 2.300.126  1,00% EZf;ff“““a
Bxkynno 9.300.891
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JMeno3umu wmo oocneeaam 0o 1 zoouna

Tun Ha
banxa Ilepuon Ha opouyBame Bpennocr Kamata KamaTa
[TPOKPEJIUT BAHKA AJ{ CKOITJE 25.04.2013 - 25.04.2016 4.004.783  6,25% I‘?a“;;:f:
[TPOKPEJIUT BAHKA AJ{ CKOITJE 17.07.2013 - 17.07.2016 5.010.760  5,25% g;:f;

¢ukcHa
OXPUJICKA BAHKA 25.01.2013 — 25.01.2016 8.008.945 6,00% kamara
XJIK BAHKA 18.02.2013 - 18.02.2016 8.001.400 6300 iPwadmma
Kamara
BxynHo 25.025.888
17 XapTuu 01 BPeJHOCT KOU €€ YyBaaT 3a TPryBambe
Omnnuc 31.12.2015 | 31.03.2015
OOBp3HUIM 32 IeHAMOHATIM3ALIH]a 41.701.818 42.071.370
KonTturynpanu o0Bp3HULIN 12.113.347 12.253.362
BkynHo 53.815.165 54.324.732

O6Bp3uunuTe co usHoc o 42.071 wijaau nenapu (2015 roguna: 41.702 wijaau neHapu) ce ogHECyBaaT Ha
00Bp3HHMIIK 3a AeHarMoHanu3anuja, 12.253 wijagu nenapu (2015 rommma: 12.113 wimjamu aeHapu) ce
OJIHECYBaaT Ha KOHTHHyHpaHu 0OBp3HUIM. CUTE XapTHUU OJ BPEIHOCT CE H3AaJCHU 01 MHHUCTEPCTBOTO
3a ¢uHaHcuu Ha PenyOnmka Makenonnja. OOBp3HHUIKTE 32 JIEHAIIMOHAIM3AIMja C€ CO KaMaTHa CTaIKa Ol
2% TOAMIIHO W AOCTacyBaaT BO roguuiHy patu 1o 2025 roxuna. KonTuHyrnpanupanute oOBp3HUIM CE CO
KamaTtHa cramnka oj 3,5% 10 5,5%. KamaraTa ce ucruiaryBa BO TOJUIIHM PaTH, a TJIaBHUIIATA JOCIICBA BO
nepuoj ox 2016 no 2025 roauHa.

18 OcTtanaTu nodapyBama

Onuc 31.12.2015 31.03.2016
[TobGapyBama 3a HAIOMECT O YILUIATeHU NPUIOHECH BO 3aJOJDKUTENCH (QOHTT 11.636.455 1.446.200
[TobapyBama o1 BpaboTeHHTE 278 558
[TobapyBama 3a aBaHCH 65.635 35.176
Toran 11.702.368 1.481.934

19 Onnanpen mJIaTeHH TPOIIONH M MPecMeTaH! MPUXOIH

Onnuc 31.12.2015 31.03.2016
OpnHarnpe/ IIaTeH! TPOIIOoLH (IPETIUIATH 32 BECHULM, clicanuja, biymbepr

u ci) 790.702 537.515
[Ipecmeranu. a HEeHaIUIATEHU NTPUXOH OJ1 BiI€3HA ITPOBHU3Hja M IPOBU3Hja 3a

yIpaByBame 8.894.992 9.066.927
Toran 9.685.992 9.604.442
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20 OcCHOBHA IIABHHHA

Co coctoj6a Ha 31 mapt 2016 ronuna u 31 nekemBpu 2015 ronuHa, OCHOBHATA ITaHWHA HA J[pyIITBOTO
n3nHecyBa 110.459 umjamu nenapu oxnocHo 1.800.000 eBpa Ko ce EIOCHO YIUIaTeHH.

Epoi Ha Bpennocr
AKImoHep Po) mo aknuja | Bpemgnoct Bo EVP | VuectBo Bo %
aKI1N
Bo EYP
IIpsa I'poyn mm., JbyGipana 918 1.000 918.000 51%
Kowmeprmjamaa banka AJl, Cxomje 882 1.000 882.000 49%
BkynHo 1.800 1.800.000 100%

Oé6jasenu oueudenou 3a ucniama 0o 30 jynu 2016 zoouna

Koneuna nueunenna on MKJI 25.625 nenapu no akiuja:
O6jaBeHa quBHACHNA 3a uctuiarta . 46.125 unjanu neHapu

Objasenu u nnamenu OueUOEHOU 60 meKom Ha 200unama wimo 3aepuiyea na 31 oexemepu 2015 200una

Koneuna nusunenna on MKJI 8.542 nenapu mo aknmja:
O06jaBenu 1 1en0cHO TateHu: 15.375 unjagu nenapu

Ob6jaBeHnTe M IIATCHN AUBHICHAN 33 TOIMHATE IITO 3aBpuryBaaT Ha 31 gexemBpu 2015 roanna u
Cce LIEJIOCHO HCIUIATeHH BO MapH.

21 3apa6oTka mo akumja

OcHoBHara 3apa0oTKa [0 aKIlMja € MPeCcMeTaHa Taka IITO HEeTO JOOMBKaTa 3a rOJJMHATa KOja mpumara Ha
OOMYHUTE aKIIMOHEPH Ce JIENIN CO MOHJICPUPAHUOT MpoceueH Opoj Ha OOMYHM aKIMK BO TEKOT HA TOMHATA.

Onuc 31.12.2015 31.03.2016
3apaboTka Koja mpurnara Ha aKIIMOHEPHUTE 79.648.789 22.199.432
HamaseHo 3a: TUBH/ICHIN 32 IPUOPUTETHUTE AKIIUU - -
Heto no0OuBka koja mpumnara Ha ©UMaTeIUTe Ha OOUYHHU aKIMK 79.648.789 22.199.432
[Monpepupan npoceueH 6poj Ha OOMYHM aKIUU 1.800 1.800
OcHoBHa 32pa00TKa M0 aKIHja (IeHapH 1Mo aKIuja) 44.249 12.333

22 I[MoTenuujaanu 06BpCKU

Cyocxu cnoposu
Ha 31 mapt 2016 roguna npotuB JIpymTBOTO ce BOAM €EH CYICKH crop. J[pylITBOTO HE €BHUICHTHpA
OMJI0 KaKBU pe3epBHUpaba O MOTEHIIN]ATHHU 3ary0H 110 OCHOB Ha CY/ACKHOT CIIOP.

Jlanouen pusux

DUHAHCUCKUTE M3BEINTAaH W CMETKOBOJCTBEHATa €BUICHIHMja Ha JIpyIITBOTO MOAJS)KAT HA JaHOYHA
KOHTpOJIa O] CTpaHa Ha JaHOYHUTE BJIACTH BO MEPHOIOT O] 5 TOJAMHU 1O TOJHECYBAKETO HA TAHOYHHOT
M3BEINTaj 32 (PMHAHCHCKATA TOAMHA M MOXAT JIa MPEIU3BUKAAT JOTIOJHUTETHH JaHOUYHU 00BpcKu. Criopen
MpoLIeHKUTE Ha PakoBoacTBOTO Ha J[pyIITBOTO M Ha AaTYMOT Ha OBHE M3BEIITAH HE MOCTOjaT OMIO KaKBU
JIOTIOJTHUTEITHN YCIIOBY OJ] KOM MOXarT Jla TIPpou3je3aT MOTSHIMjaTHO MaTepHjaTHO 3HAa4ajHH OOBPCKH IO
OBOj OCHOB.

Kanumannu o6epcku
Ha 31 mapt 2016 ronuna JpymrBoTo HemMa Ipe3eMeHH KaluTaaHu o0Bpeku (2015: Hema).
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23 Tpancakuuu co NoBp3aHu cy0jeKkTH

Canmara 1 06eMOT Ha TPaHCAKITUUTE CO MOBP3aHUTE CyOjeKTH co cocTojO0a Ha Ha 31 mapt 2016 roanHa u

31 nexemBpu 2015 ronuHa ce Kako MITO CIENIU:

Tpomony o NoBp3aHU cy0jeKTH

01.01.2015-31.03.2015

01.01.2016-31.03.2016

Komepuujanua 6anxa A/l Ckonje

KamaTn o 7enoBHI KapTHUKH 526 37
Tpomony Mo OCHOB Ha ar€HTCKHU JOTOBOPU 1.440 3.240
Tpomrony mo OCHOB Ha JIOTOBOP 3a BPUICHE HA YCIYTH 359.469 360.363
Tpourony 3a HaeM Ha BTOpa JIOKaIHja 72.429 72.429
Haewm Ha ced 2.065 3.776
HeraTtuBHM KypCHU pa3ivKH 4.717 908
Bbankapcka nposusuja 29.584 23.687
Bxynuu Tpomonu ox Komepuujaina 6anka 470.230 464.440
IIpea I'pyn nay. /byovana

Tpomony Mo 0OCHOB Ha JOTOBOP 3a BPIICHE HA YCIYTH 2.998.115 3.005.328
Bxynuu Tpomonu o NoBp3aHH Cy0jeKTH 3.468.345 3.469.768

IIpuxoau oa moBp3aHu cy0jexkTH

01.01.2015-31.03.2015

01.01.2016-31.03.2016

Komepyujanna 6anxa A/l Ckonje

[Ipuxoam o1 KaMaTH OJ1 TPAaHCAKIUCKHA CMETKH 147 230
ITprxomu o1 TO3UTHBHY KyPCHHU Pa3JINKH - -
Bxynuu npuxoam o noBp3aHu cydjekTn 147 230
OOBpPCKHU KOH MOBP3aHH Cy0jeKkTn 31.12.2015 31.03.2016
Komepyujanua 6anxa A/l Ckonje

Jlonropouna oOBpcKa 3a JEJIOBEH 00jEeKT - -
Kpatkopounu o6Bpcku - -
Kpatkopouna 00BpcKa 3a 1eJ10BEH 00jeKT - -
OOGBpPCKH 1O OCHOB Ha JIOTOBOP 32 BPIICHE HA YCIYTH 119.925 120.118
OOBPCKH 110 OCHOB Ha ar€HTCKHU JIOTOBOPH 1.980 3.240
OO0BpcKH 32 OM3HUC KAPTHIKU 7.154 3.974
OOBpCKH 110 OCHOB Ha JIMBUACH/A - -
Brxynuu o6Bpckn kon Komepuujaana 6anka 129.059 127.332
Ilpea I'pyn nay. byowana

Kpartkopounu o06Bpcku - -
OOBPCKH 110 OCHOB Ha JOTOBOP 32 BPIICHE HA YCIYTH 846.927 2.544.946
OOGBpPCKY 1O OCHOB Ha TMBUJICH/IA - -
Bxynuu o6Bpcku ko Ilpea I'pyn nin. Jby6bmana 846.927 2.544.946
BxynHu o0BpCKHM KOH MOBP3aHU Cy0jeKkTH 975.986 2.672.278

ITo0apyBama KOH IOBP3aHHU CY0jeKTH

Onnuc

01.01.2015-31.03.2015

01.01.2016-31.03.2016

Tpouronu 3a KJIy4eH nepcoHall

4.482.150

4.798.867

Bo Tpomionu 3a kinydeH mepcoHall € BKIyYeH OpyTO TPOIIOKOT 3a YJICHOBH Ha YTpaBeH 0100p W OpyTo

HAJIOMECTOKOT 3a wieHoBH Ha HazzopeH ondop.
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3a roaumHara mro 3apumysa Ha 31 mapt 2016 ronnna

dakTypupaHUTe pacxoy co moBp3anute cyojektu 3a nepuon 01.01.2016 — 31.03.2016 roauHa ce
MNPUKaXAHU BO TabenaTa Mooy MOSIMHEYHO 110 TPaHCAKIIHja:

CKYIINHA TIPBA 3aBapoBaHHIIKH
xoJauHr 1.1 Jbyospana-CiioBeHunja

H3noc Ha .
. . N3noc Ha Bpoj na
. Bpojna | Jlatrym Ha | TpaHcakuuja . banka Ha
OcHoOB 3a TpaHcaKnuja TpaHcakumja . JA0r0BOP U
¢axrypa | dakrypa no paxkrypa TPpaHCaKuMja
EVP co /1B aHeKc
VYenyru 3a ynpaByBambe CO
CpPEICTBA,yCITyTH 3a IEJIOBHO
paboTeme, ycIyTH 3a 16-360- 31.01.2016 13.750,00 1.001.811 Komeprmjamaa 03-3494/1
BHarpeniHa pesusuja, UT 000002 o EYP JIeH OaHKa 29.03.2016
YCIIYTH U YCIIyTH 32
YIIPaBYBabE CO PU3UIIH
Ycnyru 3a ynpaByBame co
CPEACTBa,yCIyTH 3a AJIOBHO
paboTeme, yCIyru 3a 16-360- 29.02.2016 13.750,00 1.001.765 Komepuujanna | 03-3494/1
BHatpeniHa pesusuja, UT 00007 R EYP JIeH OaHKa 29.03.2016
YCIIYTH U yCITyTH 32
YIIpaBYBambe CO PUSHIH
VYeiyru 3a yrnpaByBambe o
CpPEICTBA,yCITyTH 32 IEJIOBHO
paboTeme, yCIyTH 3a 16-360- 31.03.2016 13.750,00 1.000.752 Komepuujanna | 03-3494/1
BHaTpeImIHa pesusnja, UT 000013 o EVP TIeH OaHKa 29.03.2016
YCJIYTU U YCIIyTH 3a
yIIPaByBambE CO PUUIH
Komepuujanna 6anka
A/l Cxomnje
. Bpoj na Jdarym Ha Msnoc Hna banka Ha bpoj na
OcHoB 3a TpaHcaKIuja baxTypa baxTypa TPaHCaKuMja | oo emia | ACTOBOP M
P P JeH. P J aHeKc
Tpormrony 1o goroBop (paboTH MOBpP3aHU
CO MapKeTHHT U CKITy4yBambe Ha .
i ) Komepuujanuna | 03-19007/1
JIOTOBOPH, KOpUCTEhe Ha quctpubytuBHa | 01-2016-3712/1 31.01.2016 120.125 GarKa 30122015
Mpexa, KOPUCTSHE Ha JAETOBHUOT
npoctop u BeO crpana Ha Kb)
Tporonu 1o 10roBop (paboTH MOBp3aHHU
CO MapKeTHHT U CKITy4yBambe Ha .
i ) Komepuujanua | 03-19007/1
JIOTOBOPH, KOpHUCTEHe Ha aucTtpubytuBHa | 02-2016-8432/1 29.02.2016 120.120 GamKa 30.12.2015
MpexXa, KOPUCTEHHE Ha JAEJIOBHHOT
mpoctop u BeO crpana Ha Kb)
Tpormrony 1o goroBop (paboTH MOBp3aHU
CO MapKeTHHT U CKJIy4yBambe Ha .
) i Komepuujanua | 03-19007/1
JIOTOBOPH, KOpHUCTee Ha nuctpubytuBHa | 03-2016-13568/1 | 31.03.2016 120.118 GamKa 30.12.2015
Mpexka, KOPUCTEeHhE Ha JACTIOBHHOT
npocrop u BeO crpana Ha Kb)
Tpomonu 3a CKIIy4eHH areHTCKU 01-901-02016- Komepuujanna | 03-19007/1
JIOTOBOpU 8374 29.02.2016 3.060 OaHKa 30.12.2015
Tpomonu 3a CKJIIy4eHH areHTCKU 02-901-2016- Komepuujanna | 03-19007/1
JIOTOBOpU 1313 31.01.2016 180 OaHKa 30.12.2015
. Ana. Komepuujanna | 03-19008/1
Tpomonu 3a HaeM Ha BTOpa JIOKaLuja 16-003-1554/1 16.01.2016 24.143 GanKa 3012.2015
. AnE. Komepuujanna | 03-19008/1
Tpomonu 3a HaeM Ha BTOpa JIOKaLuja 16-005-3832/1 01.02.2016 24.143 GanKa 3012.2015
. Ana. Komepuujanna | 03-19008/1
Tpomonu 3a HaeM Ha BTOpa JIOKaLuja 16-008-8519/1 01.03.2016 24.143 GanKa 3012.2015
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Kb IIpBo nen3ucko apymrso AJl Ckomnje

benemku KoH (pMHAHCHCKUTE U3BEIITAU

3a roaumHara mro 3appuysa Ha 31 mapt 2016 ronnna

Tpourok 3a HaeM Ha ced

2016

29.01.2016

3.776

Komepuujanna
OaHka

03-19007/1
30.12.2015

24 Hacranu mo 71aTyMoT Ha U3BeCTyBambe

He mnocrojar matepujamHo 3Ha4ajHH HACTAHM IITO C€ CIyYWIJIE TOCIE MATYMOT Ha M3BECTYBame, a KOM OU

KoM Ou Tpebaiio aa ce obenoneHar Bo oBre (PMHAHCHCKH U3BEILTAH.

TOjaT MaTepHjaTHO 3HAYajHU HACTAHM INTO CE€ CIYYHIIE IOCIEe NaTyMOT Ha M3BECTyBame, a Kou On Kou On
Tpedaio xa ce obemomeHaT BO OBre (PMHAHCUCKH U3BEIITAN.
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