KB NMPBO NEH3UCKO APYWWTBO AQ CKONJE

HEPEBMAUWPAHU OPUHAHCUCKUN U3BELLTAM
3a nepuog 01.01.2016 — 30.06.2016



Kb IIpBo nen3ucko apymrso A/l Ckomnje

O6pasew 6p.1

BUNAHC HA COCTOJBA

3a nepuop opn 01.01.2016 ao 30.06.2016 roamHa

U3Hocume ce 80 arnconymHu u3Hocu 80 OeHapu

Fpyna
Ha Benew
P.6p | KoHTa Mosunuuja KW 31.12.2015 30.06.2016
nunm
KOHTO

1 2 3 4 5 6
CPEAOCTBA

1 A. MNob6apyBama 3a 3anuiwiaHa, a HeynnaTteHa OCHOBHa i )
rnaBHUHa

2 B.[onropoyHu cpeactsa (3+10+18+19+27+28) 242.194.668 | 208.987.855

3 00 HemaTtepujanHu cpeactBa (4+5+6+7+8+9) 12 2.346.842 2.318.643

4 1. OcHoBauyku nsgaToum - -

5 2. lN'yasun (Goodwill) - -

6 3. MaTeHTn , NMUeHUM N KoHLecnn - -

7 4. 3alWTUTHU 3HaAUM 1 CIIMYHK NpaBa 2.346.842 2.318.643

8 5. ABaHCKM 3a HemaTepwjanHu cpeacTea - -

9 6. OcTtaHaTn HemaTepwujanHu cpeacTea - -

10 01 Matepujanuu cpegcta (11+12+13+14+15+16+17) 13 26.849.962 25.540.952

11 1. 3emjuwTa n wymu - -

12 2. I'papgexHun objektu 23.149.917 22.764.358

13 3. MocTpojkn n onpema 346 10

14 4. Anat, NOroOHCKM 1 KaHLenapucku matepujan, meben u 3.699.699 2.776.584
TPaHCNOPTHM CpeacTBa

15 5. ABaHcu 3a maTepujanHu cpeacTsa - -

16 6. MaTtepwujanHu cpeacTea BO NoAroToBka - -

17 7. OctaHaTv MaTepwvjanHu cpeacTea - -

18 02 BnoxyBare BO HeABUXXHOCTHU - -
[OonropoyHu cbMHaHCUCKN cpeacTBa

19 03 (20421422+23+24+25+26) 212.997.864 | 181.128.260

20 1. BnoxyBane BO NoBp3aHu cy6jeKkTn (BO akLmm Unm ) )
yaenv)

21 2. 3aemu Ha noBp3aHu cy6jekTu - -

22 3. ®uHaHcKCKn cpeacTBa Kov ce YyBaaT 40 JoCneBake 15 187.971.976 | 176.118.218

23 4. ®duHaHCKCKV CpeacTBa KoM Ce pacronoXrmeu 3a ) )
npogaxaba

o 5. ®uHaHcuckn cpeacTBa cnopep objekTMBHa BpeAHOCT i i
npeky gobueka unm saryba

25 7. DagneHv kpeanTu , 4eno3nTn 1 Kayuum 16 25.025.888 5.010.042

26 8. OcTaHaTi LONropoyHM BIOXyBah-a - -

27 04 [OonropoyHu no6apyBaka - -

28 05 OpnoXxeHU AaHOYHU cpeaAcTBa - -

29 B.Kparkopouhu cpenctsa 152.017.373 | 178.204.841

(30+38+42+49+55+59+60+67+72+73)




Kb IIpBo nen3ucko apymrso A/l Ckomnje

MapuyHu cpeacTBa M NapUYHU €KBUBANEHTU

30 10 (31+32+33+34+35+36+37) 9.821.715 18.493.489

31 1. >Kupo cmeTkn 323.960 18.333.524

32 2. bnarajHa 10.452 6.855

33 3. [1eBM3HU CMETKM 186.329 148.194

34 4. [leBn3HM akpeanTuem - -

35 5. eBn3Ha 6narajHa 83 4.916

36 6. [leno3nTu n xapTum of BPEAHOCT- NapnyHu 1517 9.300.891 )
€KBMBaNEHTU

37 7. OcTaHaTy napuyHu CpeacTBa - -

38 11 MNobapyBara op noBp3aHu cybjektn (39+40+41) - -

39 1. MobGapyBara of NoBp3aHu cybjekT N0 OCHOB Ha ) )
npogaxba Ha Npon3BoAM 1 yCcryru

40 2. NobpaByBar-a No kamaTtu of NoBp3aHu CyBjeKTu - -

41 3. OcTtanaTtu nobapyBara o NoBp3aHu cybjekTn - -

42 12 Mo6GapyBawa of kynyBauute (43+44+45+46+47+48) 18 11.702.090 1.230.769

43 1. MobGapyBane of KynysayuTe

44 2. NobapyBakr-€e 3a HAAOMECTOK OZ ynnaTeHy NpuaoHecK 18 11.636.455 1.184.891

45 3. NobapyBare 3a HAAOMECTOK 3a ynpaByBaHE CO i i
cpefcTea

46 4. MNMobapyBare 3a HAOOMECTOK 332 NPEMUH - -

a7 5. NMobapyBare o kamaTu Ha 4eno3nTn U XapTum og i i
BpegHocT

48 6. OctaHatn nobapyBara 18 65.635 45.878

49 13 Mo6GapyBawa of gpxaBaTa U APYru UHCTUTYL UK i i
(50+51+52+53+54)

50 1. JaHoK Ha fogageHa BpegHOCT - -

51 2. MNobapysak€e 3a NoBeke NraTeH NepcoHaneH AaHoK Ha i i
goxon

52 3. NobpapyBarba 3a NoBeke NnaTeHy aHoLu 1 ) )
NpUAOHECKH o4 nnatu

53 4. MobapyBakre 3a NoBeke NnaTeHn AaHouu og Aobuska - -

54 5. MNobapysarsa o ApxasaTa v APYrn UHCTUTYLUK BP3 i i
OCHOBa Ha OCTaHaTV! HECMOMHATU AaBayku

55 14 Mob6apyBara op BpaboTeHuTte (56+57+58) 18 278 3.446

56 1. MobGapyBana of BpaboTeHUTe 3a NoBeke ncnnaTeHn 278 3.446
nnatv n HagoOMecTOUM Ha NaTy 1 ApyrM npumana

57 2. Nobapysar-a o, BpaboTeHUTe 3a akoHTaLuK 3a 18 ) )
cnyx6eHn nobapysara

58 3. OcTtanaTti nobapyBawa of BpaboTeHuTe - -

59 15 OcTtaHaTt nobapyBama - -
KpaTkopoyHHu chuHaHCUCKM cpeacTBa

60 16 (61+62+63+64+65+66) 120.807.596 | 147.190.327

61 1. BnoxyBane BO NoBp3aHu cy6jeKkTn (BO akLmm Unm ) )
yAenv )

62 2. KpaTkopo4yHu KpeguTtn u 3aemu - -

63 3. XapTuu o BpegHOCT KOU ce YyBaaT A0 LOCNeBake 15 66.992.430 91.871.018

64 4. XapTum of BpeaHoCT cnopep objekTmBHa 17 53.815.166 55 319309
BpegHOCT npeky gobveka nnu 3aryba

65 5. KpaTkopo4yHO opo4deHun cpeacTtea - -

66 6. OcTaHaTn KpaTKOPOYHU BIOXYyBaHa - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

MnaTteHn TpowoLumn 3a MAHUTE Nepuoau n

67 HepocTacaHa Hannarta Ha npuxoau (ABP) 19 9.685.694 11.271.543
(68+69+70+71)
68 1. OgHanpen nnaTeHu Tpowoumn 511.744 1.545.708
69 2. Tpowoum WTo ce pasrpaHuyyBaaT Ha NnoBeke roanHn 278.958 273.064
70 ic%t;al'l:%(/asxpe;s:m NpyXoau LWTO He Moxene aa buaaT 8.894.992 9.452 771
7 4. OcTtaHaTu NnNaTeHW TPOLLUOLM U NpecMeTaHu
npuxogu - -
72 32 3anuxa Ha pe3epBHU JerNoBU - -
73 35 3anuxa Ha CUTEH UHBEHTap U ambanaxa - 15.267
74 . BkynHo cpepctBa ( 1+2+29 ) 394.212.041 | 387.192.696
75 [. BoHOunaHcHa eBuaeHUMja - -
FMABHWHA U OBBPCKU - -
76 A.l'naBHuHa n pesepBu (77+81+82+83+87+90) 379.248.788 | 377.001.552
77 90 OcHoBHa rnaBHWHa -3anuwiaH kanutan ( 78+79+80) 110.459.024 | 110.459.024
78 1. OcHOBHa rmaBHWHa - 3anvLaH 1 ynnaTteH kanutan 110.459.024 | 110.459.024
79 2. 3anuwaHa a HeynnaTeHa OCHOBHA MaBHMHa - -
80 3. ConcTBeHN akumm 1 yaenu - -
81 91 MpeMuu H eMUTUPAHN aKLUKU - -
82 93 PeBanopusauunoHu pesepsu - -
83 94 PesepBu ( 84+85+86) 22.091.804 22.091.804
84 1. 3aKoHCKM pe3epBu 22.091.804 22.091.804
85 2. CtaTtyTapHu pe3epsu - -
86 3. OcTtaHaTtu pesepsu - -
87 95 f;(gx:::l&a:lsagiqoﬁuska 1 aobuBka 3a hmHaHcuckaTa 246.697.960 | 244450 724
88 1. AkymynupaHa gobuska 167.049.171 | 200.572.960
89 2. lobuBka 3a ouHaHcKcKaTa roguHa 79.648.789 43.877.764
90 9 MNMpeHeceHa 3ary6a u 3aryba 3a oMHaHcucKaTa i i
roguHa (91+92)
91 1. MpeHeceHa 3aryba - -
92 2. 3aryba Ha pmHaHcuckaTa rogmHa - -
93 B. JonropoyHu o6Bpcku (94+97) - -
94 27 [OonropoyHu pesepBupara (95+96) - -
95 1. PesepBupara Ha NeH3nm , OTNIPEMHWHN 1 cr 06BpCKu ) )
KOH BpaboTteHuTe
96 2. OcTaHaTv SONropoYHN pe3epBuparsa 3a pusuum - -
97 28 DOonropoy4Hu o6Bpcku (98+99+100+101+102+103) - -
98 1. JonropoyHn 06BpCKM cnpema neH3nckuTe poHaoBu - -
99 2. Donropo4Hu 06BpckK cnpeMa noBp3aHu cybjekTu - -
100 3. Jonropo4Hu 06BpCKK Bp3 OCHOBA Ha 3aeMU , KpeauTu ) )
W Kayumm
101 4. [onropoyHu o6BpckM cnpema fobasyBaunTe - -
102 5. Donropo4Hn 06BpCKU BP3 OCHOBA Ha XapTuu of ) )
BpegHocT
103 6. OgnoxeHn gaHo4YHM 06BpPCKU - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

B.KpaTkopo4Hu 06BpCcKu

104 (105+108+114+120+123+124+128) 14.963.253 10.191.144
KpaTtkopuHu o6BpCcKM cnpema noBp3aHu cyGjekTu

105 21 (106+107) 23 975.986 975.803

106 1. KPaTKOpO‘-IHI/I 06BpCKM cnpema noBp3aHn cybjekTn Bo 23 129 059 127498
3emjata

107 2. KpaTkopoyHu 06BpcCKku cripema noBp3aHu cybjekTn Bo 23 846.927 848 305
CTPaHCTBO

108 22 O6Bpcku koH pobasyBaunTte (109+110+111+112+113) 5.535.210 5.600.530

109 1. O6BpckM KOH AobaByBaunTe BO 3emjaTa 5.354.553 5.100.663

110 2. O6BpckM kKOH AobaByBaynTE BO CTPAHCTBO 180.657 499.867

111 3. O6Bpckn koH MAMAC - -

112 4. O6BpCKM KOH boHAoT Ha MNOM - -

113 5. O6GBpCKM KOH YyBapoT Ha UMOT - -
KpaTkopo4yHu 06BpCcKM 32 AaHOLUM M ApYru faBayku

114 23 (115 + 116+117+118+119) 2.312.273 1.073.187

115 1. O6BpcKM 3a AaHOK Ha gofdaneHa BpeaHoCT 185.890 248.927

116 2. O6BpckM 3a NepcoHaneH AaHoK Ha 4OX04, - 18.817

117 3. O6BpckM 3a gaHOLM 1 MPUOOHECH of nNnaTtu - -

118 4. O6BpckM 3a gaHoum of gobuekaTta 2.126.383 770.703

119 5. O6BpCKM KOH ApXaBaTta 1 ApYrn MHCTUTYLUK BP3 ) 34.740
OCHOBa Ha OCTaHaT! HECMOMHATU AaBayKu

120 24 06Bpcku cnpema BpaboTteHute (121 +122) - 1.163

121 1. O6BpckM 3a NnNata u HagoOMecTULUM Ha nnarta - -

122 2. OcTtaHaTtu o6BpckM cnpema BpaboTeHnTe - 1.163

123 o5 OcTaHaTy KpaTKOPO4HU OGBPCKU M KPaTKOPOYHU i i
pe3epBupama

124 26 KpaTkopouHu cpuHaHcuckmn o6Bpckm (125+126+127) - -

125 1. KpaTkopo4Hu 06BpCckM Bp3 OCHOBa Ha 3aeMu 1 ) )
KpeauTu o NoBp3aHu ApyLiTBa

126 2. KpaTkopoyHu 06BpCKM BP3 OCHOBA Ha 3aeMU U ) )
KpeauTu BO 3eMjaTta 1 o CTpaHCTBO

127 3. O6GBpCKM Bp3 OCHOBA Ha OCTaHATK KPaTKOPOYHM ) )
UHaAHCKCKM cpeacTea
OAanoxeHo nnakake Ha TPOLUOLM U NpUXoan Ha

128 29 unHUTe nepuoau (129+130) 6.139.784 2.540.461

129 1. MNMpecmeTaHo a 0ANOXEHO NNakake Ha TpoLloumTe 6.139.784 2.540.461

130 2. OcTaHaTo o4JIOXKEHO Nrakake Ha TpoLounTe U ) )
npuxoguTe

131 . BkynHo o6Bpcku ( 93+104) 14.963.253 10.191.144

132 [. BkynHo rnaBHuHa n o6Bpckn (76+131) 394.212.041 | 387.192.696

133 [". BoH6UnaHcHa eBugeHumja - -




Kb IIpBo nen3ucko apymrso A/l Ckomnje

O6pas3ew 6p.2

BUNAHC HA YCIEX

3a nepuop opn 01.01.2016 ao 30.06.2016 roanHa

U3Hocume ce 80 aricosiymdu U3Hocu 6o OeHapu

Mpyna
Ha 01.01.2015 | 01.01.2016
. Bene
p.-6p | KOHTa Mosunumja KK - -
unu 30.06.2015 | 30.06.2016
KOHTO

1 2 3 4 5 6
01 73 Mpuxoau on ynpaByBawe co poHAOT (2+3+4) 4 90.252.754 | 100.293.961
02 Mpuxoan o HagoMeCcToK o4 NpUAOHECU 43.052.113 45.787.755
03 Mpuxogu og HaJOMECTOK 0 ynpaByBah-e 47.199.718 54.506.206
04 Mpuxogun oa HaJOMECTOK 3a NPEMUH 923 -
05 70 Pacxoau og ynpaByBawe co ¢hoHaoT 4

(6+7+8+9+10+11+12) 22.078.923 24.713.354
06 1. Pacxogu 3a MATAC (% of ynnaTteHu npugoHecu ) 10.743.239 12.314.012
07 2. Pacxogu 3a 4yyBapoT Ha umoT(% of ynnateHu

npugoHecw) 6.723.671 7.759.786
08 3. Pacxogwm 3a poHpoT Ha NMNOM (% og ynnateHu

npmaoHecu ) - -
09 4. Tpowouu 3a TpaHcakumm 217.030 223.895
10 5. Tpowoun 3a MapKeTUHr 3.259.470 3.534.225
11 6. TpoLloun 3a areHTu 260.891 272.930
12 7. OcTaHaTu TpoLIoOLUM 3a yrnpaByBawe co hoHOoT 874.622 608.506
13 [Dobueka unu 3ary6a og ynpaByBaweTo co oHOOT 4

(1-5) 68.173.831 | 75.580.607
14 76 OcTaHaTy NpUxoam Ha APYLUTBOTO 670 4.789
15 40-46 Pacxoau og ynpaByBawe CO ApywiTBaTa

(16+17+18+19+20+21) 34.705.712 35.392.896
16 1. Tpowouu 3a cypoBuHM 1 Apyrn maTepujanu 871.284 779.065
17 2. Tpoulouu 3a ycryru 3.453.120 3.712.376
18 3.Mnatn , HagomecTouM Ha NnaTta u ocTaHaTu 8

TpoLloun 3a BpaboTeHuTe 19.736.607 17.869.856
19 4. AMopTu3aumja n BpeaHOCHO ycorracyBamwe 1.827.365 1.653.193
20 5. PesepBuparsa 3a TpoLLoun 1 pusnum . 2.467.800
21 6. OctaHaTu Tpowwouu og paboTereTo 9 8.817.336 8.910.606
22 77 ®duHaHcuckn npuxoau (23+24+25+26+27+28+29+30) 10 8.127.701 8.262.874
23 1. Mpuxogu of, BNOXyBaka BO NOBP3aHN CyGjekTu
24 2. Mpuxogu of, BNOXyBaka BO HEMOBP3aHW CybjekTu
o5 3. MNMpuxoam Bp3 oCHOBA Ha kamaTu , of paboTere co 10

noBp3aHu cybjexkTu 887 515
26 4. MNMpuxoau of KypCHU pa3nuku og paboTere co 10

NnoBp3aHn apyLITBa 412 -
27 5. MNMpuxoam Bp3 OCHOBA Ha kKamaTu oA paboTene co 10

HenoBp3aHu cybjekTu 7.868.949 7.993.743
28 6. Npuxoaun Bp3 OCHOBA Ha KYPCHU pasnvku o4 10

paboTereTo CO HEMOBP3aHU CybjekTu 36.756 10.542
29 7. Hepeanuaupanu gobuskm (Mpuxogu ) og 10

doMHaHCUCKKN cpeacTea (91.429) (161.106)
30 8. OcTtaHaTu hMHAHCUCKM NPUXOAMN 10 312.126 419.180




Kb IIpBo nen3ucko apymrso A/l Ckomnje

PuHaHCUCKM pacxoam

31 47 (32+33+34+35+36+37+38+39+40) 48.025 14.491
32 1. KamaTtu og paboTeweTo co noBp3aHu cybjexkTn 668 67
33 2. KypcHu pa3nuku Bo paboTereTo CO NoBp3aHu

cybjekTun 6.622 4.478
34 3. OcTtaHaTti oMHaHCUCKKN pacxoamn o paboTerweTn Cco

noBp3aHun cybjexkTun
35 4. Kamatu of paboTereTo CO HENoBp3aHu cybjekTun 3.199 639
36 5. 3atesHaTtn kamatu
37 6.KypcHu pa3nuku og paboTereTo CO HENOBP3aHU

cybjekTun 37.536 9.307
38 7. Hepeanusupanu 3arybu (pacxogu ) og domHaHCUCKK

cpegcTtea 0 0

8. BpegHocHo ycornacysame Ha JOSNTOPOYHM
39 bUHAHCUCKN cpeacTsa 1 XxapTum o4 BpeaHOCT

pacnonoxnuen 3a npogaxota 0 0
40 9. OcTaHaTK OMHAHCUCKN pacxoam
41 BkynHu npuxoagu (1+14+22) 98.381.125 | 108.561.624
42 BkynHu pacxogwm (5+15+31) 56.832.660 60.120.741
43 [dob6uBka (3ary6a) npea oanaHo4vyBame (41-42) 41.548.465 48.440.883
44 [aHok Ha nobuBka 11 3.574.028 4.563.119
45 [Do6ueka (3ary6a ) no oggaHo4vyBamwe (43-44) 37.974.437 43.877.764
46 ManuuHcko y4yecTBO
47 HeTo nobuBka (3ary6a ) 3a npecMeTKOBHMOT

nepvogp ( 45-46) 37.974.437 43.877.764

I'-ra BecHa CtojaHOBCKa
eHepaneH anpekTop

-anH ®unnun Hukonockm
BTop reHepaneH gupektop




Kb IIpBo nen3ucko apymrso A/l Ckomnje

O6pasew 6p.3

M3BELUTAJ 3A NMPOMEHWUTE BO INABHUHATA

OcHoBHa Hobwueka/3aryba 3aKoHCKM BKVIHO
rnaBHVHa 3a nepvoaoT pesepsu y
Ha 31.12.2015 roauHa 110.459.024 246.697.960 22.091.804 | 379.248.788
NpeHOC BO 3aKOHCKM pe3epBu 0
[obuska 3a nepmogoT 43.877.764 43.877.764
McnnaTteHa guemaeHaa (46.125.000) (46.125.000)
Ha 30.06.2016 roauHa 110.459.024 244.450.724 22.091.804 | 377.001.552
O6pasey 6p.4
M3BELUTAJ 3A NAPUYHUTE TEKOBU
W3BELLTAJ 3A MAPUYHU TEKOBM — 30.06.2016 FOOUHA ”;:::p?
1 MAPVYHW NPUNUBK O OENOBHW AKTUBHOCT 109.175.610
9 MAPWYHW OANVBW Of, AENOBHWN AKTUBHOCT 67.801.543
3 HETO NAPUYEH TEK Of1 AENOBHU AKTUBHOCTMU 1-2 41.374.067
4 MAPUYHW NPUABU O MHBECTULIMCKN AKTUBHOCT 26.513.832
5 MAPVYHW OQNVBW OO MHBECTULIMCKM AKTUBHOCT 13.091.125
6 HETO NAPUYEH TEK Of1 UHBECTUPAYKU AKTUBHOCTM 4-5 13.422.707
7 MAPUYHW NPUNUBU O PUHAHCUCKN AKTUBHOCT -
8 MAPVYHW OQNVBW O ®UHAHCUCKU AKTUBHOCT 46.125.000
HETO NAPUYEH TEK Of1 ®UHAHCUCKWN AKTUBHOCTHU 7-8 (46.125.000)
HETO 3rONIEM.UNX HAMAN.HA NMAPU U NMAPUY.EKBUBATIEHTHU
8.671.774
10 | 3+6+9
11 | MAPU M MAPUYHM EKBUBAI.HA NOYETOKOT HA NEPMOAOT 9.821.715
NMAPU U NAPUYHU EKBUBAI.HA KPAJOT HA NMEPMOLOOT 10+11 18.493.489

12




Kb IIpBo nen3ucko apymrso A/l Ckomnje




Kb IIpBo nensucko apymrso AJl Ckomnje

Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN
3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

1 Onurrn naopmManuu

Kb IlpBo nensucko apymrteo AJl, Cxomje (“/IpymTBoT0”) € akKIMOHEPCKO IPYIITBO OCHOBAHO BP3
ocHoBa Ha omykara Ha OcHoBeH Cyxn Ckomje 6p. 3147/2005 va 19 maj 2005 roxunHa. pymTBoTo €
peructpupano co ceauiure Ha byn. Ununzaen 6p. 1 Ckonje, Penyonuka Makenonuja.

JBara peructpupann axmuoHepu Ha JpymrBoto ce: IlpBa I'pym tum, JbyOspana, PemyGmmxa
Crosenunja co 51% u Komepuujanna 6anka A1, Ckomje co 49% y4ecTBO BO BKYITHUOT aKIIHOHEPCKU
KamuTall.

OcHoBHa aAejHOCT Ha /[IpymITBOTO € ympaByBame CO 3aJOJDKHTEITHH W JOOPOBOJHU TIEH3UCKH
(GOoHI0BH BO COINAacHOCT CO OApeaduTe Ha 3aKOHOT 3a 3a[JOJDKMTENIHO KalUTalIHO (PMHAHCUPAHO
NICH3UCKO OCHUTYpYBambe M 3aKOH 32 JOOPOBOJHO KAlUTAIHO (MHAHCHPAHO MEH3UCKO OCHUTYPYBambe
U JPYTHTE IPUMEHIINBY MIPOITUCH U PEryJIaTHBH BO 3eMjarTa.

Jo3Bonata 3a ocHOBamwe Ha [IeH3KMCKO APYIITBO 3a YIpaByBame CO MEH3UCKH (DOHIOBU € Jo0HeHa
ol AreHIWjaTa 3a CymnepBH3Hja Ha KalUTATHOTO (PMHAHCHUPAHO TEeH3UCKOo ocurypyBame (MAITIAC)
Ha 4 anpun 2005 roguna. On toram na a0 9 jynu 2005 roauna, kora ¢ gooueHo Ono0peHue 3a
yIpaByBamke CO 3aJ0JDKUTENHH TeH3ucku ¢ougoBu Op. 02-01, [pymTBOTO T'M HUCIOIHH CHTE
3aJI0JDKUTEITHA OOBPCKH M YCJIOBH OJIPEJICHM CO 3aKOHOT M COOJBETHUTE 3aKOHCKM akTu. Ha 2
nexemBpu 2009 romuna, [pymTBoTO A00M 103BOJIA 3a YIPaBYBamke CO JOOPOBOJHHU ICH3UCKH
¢dongosu Op. 02-02.

Ha 30 jyau 2016 roauna, J{pymrsoro uma 29 Bpadoten (30 jynu 2015 roxuna: 30 BpaboteHn).



Kb IIpBo nensucko apymrso AJl Ckomnje

Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN
3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

2 CMeTKOBOIICTBe}H/I MOJIUTHKH

Bo IIPOAODKECHUE C€ TIIpUKa)XaHH OCHOBHHUTEC CMETKOBOACTBCHH IIOJIUTHUKK KOPHUCTCHH IIpU
IOoATrOTOBKAaTa Ha OBHUC (I)I/IHaHCI/ICKI/I u3pemrTan. OBUE IMOJUTHKH CE KOH3UCTCHTHO IMPUMCHETHU Ha
CUTC IIEPUOJU IIPUKAKAHHU BO OBHUE (l)I/IHaHCI/ICI(I/I H3BCIITAau, OCBEH JOKOJIKY HE € ITIOMHAKy HaBCICHO.

2.1 OcHOBA 32 MOAT0TOBKA

OBue (QUHAHCHCKM W3BEITAaW c€ MOATOTBEHHM BO COTJIACHOCT CO 3aKOHOT 3a TPrOBCKH JPYIITBA
(o6jaBen Bo CoyxOen BecHuk Ha PM Op. 28/04 co m3menure 84/05, 25/07, 87/08, 42/10, 48/10,
24/2011, 166/12, 70/2013, 119/2013 u 187/2013), IlpaBmiHuKOT 3a hopMaTa M COOp KHMHATA HA
(UHAHCHCKHUTE W3BEIITAal Ha MEH3UCKOTO JPYILTBO OHECEH O ATeHIHWjaTa 3a CylepBH3HMja Ha
KanuTaiaHo ¢uHaHcupano ocurypyBame (MAIIAC) (o6jaBern Bo CmyxOen BecHMK Ha PM Op.
11/2011 u 30/2012) u IlpaBumHUKOT 3a BoAeme cMeTKoBOACTBO (CmykOeH BecHHK Ha PM Op.
159/2009 u 164/2010), kage mro ce o0jaBeHW MeryHapOJHHUTE CMETKOBOJICTBEHU CTaHAApAW 3a
¢unancucko uzsectyBambe (MCDON) on MCDOU 1 no MCDU 8, MefryHapoaHUTe CMETKOBOACTBEHU
cragnapau (MCC) om MCC 1 mo MCC 41, TonkyBamara Ha Komucujata 3a TONKyBama Ha
MeryHapoaHo ¢uHarcucko u3BectyBame (KTM®DPUN) on KTM®U 1 no KITM®U 17 u Tonkysamara
Ha [ToctojannoT xomuTteT 3a TonkyBamwe [IKT on I[IKT 1 mo IIKT 31 MC®U (BkinyuyBajku MCOU
1), mpenxoaHo mo3zHath kako MCC (MefyHapoaHH CMETKOBOJICTBEHH CTaHApH), Oea WHUIIH]jaTHO
ob0jaBern Bo CmyxOeH BecHWK BO 1997 rommHa W orroram 0Oea HEKOJNKY MAaTH aXypHpaHH.
[MocnennoTo axkypupame oemie Bo gekemBpr 2009 romuna npumennuso of 1 janyapu 2010 roauHa.
OuHaHCcHCKUTE W3BelITan Ha JlpymTBoTo Oea M3rOTBEHM Bp3 OCHOBA HA HCTOPHUCKA HabaBHA
BPEIHOCT OCBEH (DMHAHCUCKHU CpPEACTBA MO 00jEeKTHBHA BPEIHOCT MPEKy JOOMBKU M 3aryOH KO ce
BpeAHYBaHH crope] oO0jeKTMBHa BpeaHocT. PDuHaHcHckuTe wn3BemTan Ha JlpymrTBoTo ce
npe3eHTHpanu Bo Makenoncku aeHap (MKJ/I), koja e ¢pyHkumoHanHa BamyTa Ha [pymTBOTO OCBEH
JIOKOJIKY HE € IOMHAKy HaBEIEHO.

2.2 Tpancakuuu Bo cTpaHCKa BaJyTa

TpaHcakuuTe JEHOMHHUPAHW BO CTPAHCKH BAIYTH C€ HMCKaXaHH BO JICHApU CO TNPHMEHa Ha
odunmjanmauTe KypceBn Ha Haponna banka Ha PenyOmuka MakemoHuja KoM BakaT Ha JICHOT Ha
HHBHOTO HACTaHYBambe.

CpenctBara v 0OBPCKHUTE KOM IJlacaT BO CTPAHCKU BAaJTyTH C€ MCKaXaHW BO JE€HApH CO MpHMeEHa Ha
oduIMjaTHITEe KypCeBH KOHM BaXKaT Ha JCHOT HAa COCTaBYBameTO Ha M3BemrTajor 3a ¢uHaHCHCKaTa
coctoj0a, JoAEKa MaK CUTE TMO3WTHBHM M HETaTUBHU KYPCHH Pa3jiMKH KOH INPOU3JIETYBaaT Of
NPETBOPAKETO HA M3HOCHTE O CTPAHCKA BallyTa, c€ BKIYYEHH BO JOOHMBKHTE WU 3aryOUTe BO
MEePUOJIOT Kora THe HacTaHyBaaT. CpelHUTE JEBU3HU KYPCEBH KOH Oea MPUMEHETH 3a MPUKAKYBAhE
Ha rmo3unuuTe Ha M3BemTajoTr 3a ¢uHaHCHCKaTa cocToj0a IEHOMHUHHMPAHU BO CTpaHCKa BalyTa, ce
CJIEJTHUTE:

30 jynn 2016 31 nexemBpu 2015

1 EVP 61,6949 61,5947
1YC] 55,6311 56,3744
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2.3 Hetupame

OHUHAHCHCKUTE CPECTBA U OOBPCKH ce HETHpaaT U HETO M3HOCOT € Mpe3eHTUpaH Bo M3BemTajoT 3a
¢duHaHCHCKaTa cOCTOj0a CaMO TOKOJIKY HETUPAHETO Ha IPU3HACHUTE U3HOCH € 3aKOHCKH JI03BOJIEHO
M JIOKOJIKY TIOCTOM Hamepa 3a MCIOJHYBamke Ha HETO OCHOBA, KAKO M BO Cly4aj Ha MCTOBpEMEHa
peanuzaliyja Ha CPeACTBOTO U HCIOIHYBamke Ha 00BpCKaTa.

HpI/IXO,I[I/ITC " pacxoauTe CC IMPE3CHTHpaaT Ha HETO OCHOBA CaMO JOKOJIKY TOa € JO3BOJICHO CO
CMCTKOBOJACTBCHUTC CTaHAApAU, WJIN 3a ILO6I/IBKI/I n 331"}/61/1 KOM IITO INPOMU3JICTYBAaaT OJ Ipylyd Ha
CJIMYHU TPAaHCAKIUH.

2.4 IIpuznaBame HA NPUXOAH

IIpuxomnTe ce mpu3HaBaaT Kora WAHWTE EKOHOMCKH KOPHCTH BO (opMa Ha TPHINBH WIH
3roJIeMyBambe Ha CpeicTBaTa BO JIpymITBOTO C€ BEpOjaTHH M MEPIIHBH.

JpylmTBOTO 'l Ipr3HAaBa IPUXOJUTE 110 OCHOB Ha CIEAHUTE BUAOBH HAa HAJJOMECTH:

= Hanomectok ox ymiarenute npupoHecu Bo Kb IIpB oTBOpeH 3a0/KUTEICH MEH3UCKH (OH/
Tpe]l IpUIOHECUTE a OMAaT MPEeTBOPEHU BO CMETKOBOACTBEHH eAMHUIIN Bo BucuHa ox 3,00%,

(B0 2015 roauna 3,25%).

»  Meceuen HamomecTok Bo BucuHa o 0,04% ox BpeaHocTa Ha BKYIHO YNPaBYyBaHHUTE HETO
cpeacta Ha Kb IIpB oTBopeH 3amomxwuteneH meH3uckd GoHn Ckomje (BO MOHATAMOIIHHOT
tekeT “HamomecTu 3a ympaByBame CO CpelCTBa Ha 3a0IDKUTETHHOT (poHxa”), (3a 2015 roguna
0,04% 3a nepuoaoT).

= HanmomecTtok Bo city4aj Ha IIPEHOC Ha CPEACTBATA BO JIPYT 33J0/DKUTENIEH IEH3UCKU (DOH, MOA
YCIIOB WICHOT KOj MPEeMUHYBa 1a Oni wieH Bo mocTojHHOT PoHA mokpatko of 720 meHa mpen
J1a IpeMUHE BO JPYT MEH3UCKU (QOHII.

. HanomecTok oj ymiatenute npujgonecu Makcumym 2,9%, on ymiatenure npuiaonecu Bo Kb
[Ipe oTBOpeH mobposoien neHsucku GhoHx Ckolje, mpea MPUAOHECHTE Ja OMIAT TMPETBOPEHH
BO CMETKOBOJICTBeHH enuHuIM (Bo 2015 roauna: makcumym 2,9%)

= Meceuen HagomecTok Bo m3HOC ox 0,075% (2015 roamma: makcumym 0,075%) ox BpemHOCTa
Ha BKYITHO yrpaByBaHuTe HeTo cpeactBa Ha Kb IIpB oTBOpeH 10OpOBOJICH MEH3UCKH (HOH/,
Ckomnje (BO MOHATAMOIIIHUOT TeKCT “HagomecTu 3a ynpaByBame cO Cpe/ICTBA Ha JJOOPOBOIHHOT
thoux”).

= HagomecTok BO ciyyaj Ha IPEHOC HA CPeJCTBaTa BO JPYT JOOPOBOJICH MEH3UCKU (OHI, O]
YCJIOB WICHOT KOj MPEMHHYBA Jia OWII wieH BO mocTojHUOT DOoHI mOKpaTKo o 360 meHa mpen
Jla IPEMUHE BO JPYT MEH3UCKH (HOH]I.
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2.5 Tpomomnu 3a ynpaByBame co (pOHOBHTE

Tpowoyu 3a MAITAC

HpymtBoTo € 00Bp3aHO Ja MCIUIaka OJpe/ieHa CyMa Ha ATeHIHja 3a CylepBH3Hja Ha KalUTATHO
¢buHaHCcHpaHo meH3ucko ocurypysame (“MAITAC”) Bo usnoc ox 0,8% (2015: 0,8%) ox BKymHO
yrnateHure npupoHecu Bo mecenoT Bo Kb IIpB oTBopeH 3amomkurenen mneHzucku ¢onpa, Ckomje
(BO moHAaTaMONTHUOT TeKCT “3anomxuTeTHHOT ¢oHa”) 1 Bo Kb IIpB oTBOpeH 10OPOBOIICH MMEH3UCKH
¢ona (Bo moHataMOUIHMOT TeKCT “‘/loOpoBomHMOT (OHA’) KOM ce ympaByBaHH OJ CTpaHa Ha
HpymBoro.

Tpowoyu 3a b6anka uysap Ha umMom

JApymTBOTO € NOIKHO Ja n30epe eAMHCTBEH YyBap Ha UMOT, Ha KOTO ja JI0BepyBa OATOBOPHOCTA 3a
qyBamke Ha cpeicTBara Ha (OHOOBUTE CO KOM ympaByBa. UyBap Ha MMOT Ha cpeicTBaTa Ha
¢dourmoBuTe co kou ynparysa Jpymroro ¢ HJIb Tyryncka banka A/l Cxomje. HagomecTokoT Koj
ce wiaka Ha HJIb Tyryncka banka AJl Ckonje roauna u3HecyBa 0,066% romuiiHo o BKYITHUTE
cpenctia Ha 3amomkuteTHHOT Gouy (ox 10.02.2015 roguna).

Hanomectokot 3a JloOpoBoaHuoT (oua usznecyBa 0,25% roaumiHo on BKYIHHTE CpPEACTBAa Ha
¢doumor. MctroT npoueHT ¢ u 3a 2015 roauHa.

Tpowoyu 3a IIHOM

JpymTBOTO TpHU3HABa TPOLIOLUM 32 HAJAOMECTOK MITO I'o HamiaryBa OHIOT 3a TMEH3UCKO U
WHBAJMJICKO OCUTYpyBambe Ha Pemybnnka Makenonuja (Bo moHaramomauot Teket “TIMOM”) kako
HPOLEHT OJl BKYITHO YIUIATEHHTE MPHIOHECH Ha CEKOj WiIeH Ha 3aJ0JDKUTEIHHOT (OHI CO KOj
ynpaByBa [pymTBoTo. OB0j HamoMmecTok oaoOpen ox Bragara Ha PemyOnuka Maxkenonuja
usHecyBa 0% 3a 2015 roguna , (8o 2015 0%).

Tpowoyu 3a mpancakyuu

TpomonuTe 3a TpaHCAKIMK CE TPOIIOUM KOHM COTJACHO 3aKOHOT 32 3aJOJDKHTENTHO KaITUTaIHO
(UHAHCHpPAHO TEH3UCKO OCUTYpYBamke W 3aKOHOT 32 JOOpPOBOJHO KamUTATHO (DUHAHCHUPAHO
MIEH3UCKO OCUTYPYBame, BO HIME Ha 3aJI0JDKUTEITHUOT OJJHOCHO JI0OPOBOJTHHOT IMEH3UCKU (OH], a 3a
CMETKa Ha TEH3UCKOTO APYIITBO I'M IIaka IEH3UCKOTO JAPYIUTBO. TpoIIonuTe 3a TpaHCAKLIUH Ce
oJlHECYBaaT Ha TPOUIOIHKTE 3a cy0 4yBapoT Ha CpeJCTBaTa Ha 3aJ0JDKUTETHHOT M JOOPOBOIHHOT
¢doHI — Aemo3WTapHa MHCTHTYLMja KOja MMa JI03BOJIA HM3JIaJIeHa OJl HaJUIe)KEH OpraH BO 3eMja
HagBop ox PenyOnmka MakemoHuja M € OBIAcTeHa 3a TaKBa JIEJHOCT COIVIACHO 3aKOHHTE HA
Jp>KaBaTa Kaje ce 4yBaaT CPEJICTBaTa Ha 3a/I0JDKUTEIHUOT M JTOOPOBOMHHOT mneH3ucku ¢ouxa. Co
CKJIIyuyBame Ha AHEKCOT Ha J[oroBopoT co OaHkaTa 4yBap Ha MUMOT, mounyBajku on 02.06.2015
roavHa OaHKarta 4yBap Ha MMOT I'Ml IIPeB3eMa TPOIIONUTE ITOBP3aHU CO aHTAXHpambe Ha ¢yl dyBap,
OCBEH aKTHMBHOCTHTE IITO TM BPIIM CyO 4yBapoOT IOBP3aHM CO MpOLEIypara 3a 0CI000IyBamke O]
JTAHOK U TOBpaT Ha JaHOK, KaKO0 W JPYT'H CTBapHU TPOILIOLHM 3a YCIYTH KOW TM H3BpIIyBa Cyd —
4yBapoOT KaKo pe3yJsiTar Ha Oaparma HHUIIMPAHH O]] CTpaHa Ha J[pymTBoro.

Tpouwioyu 3a mapkemunz

JpymTBOTO mpH3HABa TPOLIOLUM 3a MAPKETHHI YCIYTM BO IEPHOJAOT KOI'd MCTUTE HAaCTaHyBaaT.
MapketuHr yciayrute Ha JlpylITBOTO BKJIydyBaaT KpEeHpame M EMHUTYBAalk€ Ha pEKIaMHM Ha
TeJIEeBU3Hja, paino, IEYATCHN MEINYMHU U UHTEPHET, Pa3JINYHN BUIOBH HA IPOMOLIMH, JH3ajHUPAHE
U JUCTPUOYIMja HA MAPKETUHT MaTepHjalli, peKliaMUpame Ha KapaKTepPUCTHKHUTE Ha CUCTEMOT Ha
3aJI0JDKUTETTHO U TOOPOBOJHO NMEH3UCKO OCHTYpyBame M 00jaBa Ha ()MHAHCKUCKH n3BemTan. Bo
TPOLIONM 33 MAapKETHUHI C€ BKIydyyBaaT M TPOILOLMTE IOBP3aHU CO H3BECTyBamara KOM C€
JIOCTaBYBaar JI0 WICHOBHTE 32 COCTOj0aTa HA HUBHUTE MHIAMBUIYAIHU CMETKH.
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2.5 Tpomonu 3a ynpaByBame ¢o GponmgoBute (MPOI0IKYBA)

Tpowioyu 3a azenmu

JpymITBOTO TIpHM3HABA TPOUIONM 3a CKIYYCHH JOTOBOPH CO HOBM WICHOBH Ha (oHmoBuTe. BO
TPOIIOLUTE 3a areHTH C€ BKIYYeHW W TPOLIONM KOW C€ OJHECyBaaT Ha IIOJlarame HCIUTH M
JTUICHIINPakhe Ha areHTHUTe, JINIA aHTXUPAHHU 110 JIOTOBOP HA JIEJTO CO Iel MPUA0ONBame Ha HOBH
yyieHoBu BO (oHmoBute. CornacHo [IpaBMIIHUKOT 3a (opmaTra M CoIp)KUHATA HA (DMHAHCUCKUTE
M3BEIITal Ha TEH3WCKOTO APYIITBO wWieH 3 Touka 3, JlpymTBOTO TM MpHW3HABA W MPUKAKyBa
pacxoAnTe 3a areHTH BO LEJOCT BO MEPHOAOT BO KOj C€ HacTaHATH, 0e3 pa3srpaHUdIyBambe 3a WIHH
TIEPUO/IH.

Ocmanamu mpowoyu 3a ynpagyearse co ¢poHoosume

JlpyImTBOTO MpH3HABA TPOIIOIM 32 CIPOBEIYBamk¢ HA MOCTANKA 32 JIaBamkhe COTJIACHOCTH O] CTpaHa
Ha AreHIMjaTta, mpucTal A0 HHPOPMAIUCKHOT CHCTEM Ha ATEHLMjaTa M APYTH TPOLIOIH MOBP3aHU
CO ympaByBame Ha (DOHIOBUTE.

2.6 DUHAHCUCKH CPeICTBA

HpymtBoTo TH Kiacuduimpa (GUHAHCHCKUTE CpEICTBa BO CIEJHHWBE KAaTETOPUH: (HHAHCUCKU
CpeZcTBa Mo 00jeKTHBHA BPEIHOCT MPEKY NTOOMBKH U 3aryOu, (PMHAHCUCKH CPEJICTBA KOU Ce UyBaat
J0 JOCleBame M KpeaguTu u mnobapyBama. PakoBoacTBoTo Ha JIpymITBOTO ja ofpenyBa
KIacuQuKaIyjara Ha QUHAHCUCKUATE CPEACTBA IPU HUBHOTO ITOYETHO MPU3HABAHE.

QuHarcucku cpedcmea no 06jekmusHa 8peOHOCH NpeKy 00OUBKU U 3a2you

OBaa kateropuja Ha (DMHAHCHUCKHM CPEJCTBA CE COCTOHM OJ XapTHU O]l BPEJAHOCT KOW CE 4yyBaar 3a
TpryBame. EnHO (QUHAHCHCKO CPEICTBO ce KiacH(pHIUpa Kako CPEACTBO HAMEHETO 3a TPryBambe
JIOKOJIKY C€ CTEKHYBa CO IIeJI TeHepUpame Ha JOOMBKA 0J1 KPATKOPOUHH (DIyKTyaluH BO LIeHATa WIH
JOKOJIKY € BKJIYYCHO BO MHOPTHOIMOTO 3a KO IOCTOM KpPaTKOPOUYeH (aKTUUKU OOJIHMK Ha
OCTBapyBame TI00MBKA.

Qunancucku cpedcmea Kou ce 4yeaam 00 00Cnesarse

OUHAHCHCKUTE CPEJICTBA KOM CE UyBaaT JI0 AOCIEBake ce HeJIEpUBATHBHU (PMHAHCHUCKHU CPENICTBA CO
(UKCHM WM YTBpAJIMBU IUIakama, (UKCHM JaTyMH Ha JIOCIEBAamkEe 3a HalulaTa M 32 KOH,
PaKOBO]ICTBOTO Ha HPYIHTBOTO nMa IMO3UTUBHaA HaMeEpa U CIOCOOHOCT Ja T 4yBa OO HUBHOTO
nocneBame. Jlokonky JpymTBoTO Ipojaje 3Ha4aeH M3HOC Ha (DMHAHCHUCKHUTE CPEICTBAa KOHM Ce
qyBaaT 10 JOCIIEBamkEe IIpe] HUBHOTO JOCIEBame, IellaTa KaTeropuja Ha OBHE CpEICTBa ce
pexiacuduumpa Bo GUHAHCHCKHTE CPEJICTBA PACIIONOKIUBH 32 TIPOJIakoa.

Kpeoumu u nobapysarsa

Kpenuture 1 modapyBamarta ce HeJICPUBATHBHH (DMHAHCUCKHU CPEIICTBA CO (PMKCHU MU OJPEICHH
I1akama KOU He KOTHpaaT Ha akTHBEH ma3ap. Tue ce jaByBaaT kora J[pymTBoTo o100pyBa napu win
YCIIyTH JIUPEKTHO HA KOMUHTEHTH 0€3 Hamepa 3a pa3MeHa Ha o0apyBameTo.

Tloyemno npusnasarwe Ha QuHaHcuckume cpeocmea

DUHAHCHUCKHATE CPEACTBAa C€ MpPH3HABaaT Ha JAaTyMOT Ha TPryBame - JaTyM Kora JlpymTBoTO ce
00Bp3yBa Ja TO KyIH WM Ipojaaze cpeacTBoto. Cute pUHAHCHCKH CPEACTBAa OCBEH (pUHAHCHCKUTE
CpeAcTBa MO O0jeKTHBHA BPEAHOCT MPEKy AOOMBKH M 3aryOM IOYETHO c€ NpU3HAaBaaT CIOpPEX
00jeKTHBHATA BPEAHOCT 3rojieMeHa 3a TPOILIOIUTE Ha TpaHCcaknuuTe. OUHAHCUCKHUTE CPEJICTBA TI0
00jeKTHBHA BPEHOCT NPEKY JOOMBKH U 3aryOH MOYETHO
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2.6 DUHAHCHCKH CpecTBA (MPOI0JIKYBA)
ce Tpu3HaBaaT CHope] HUBHATa 00jeKTHBHA BPEAHOCT, IPU LITO TPOLIOLUTE HA TPAHCAKLUHUTE CE
BKITydyBaaT BO JTOOWBKH HJIH 3aryOr BO MEPHOAOT BO KOj HACTaHyBaar.

THocnedosamenno epednysarpe Ha PUHAHCUCKUME CPeOCmEa

DUHAHCHCKUTE CPE/CTBA MO OOjeKTHBHA BPEIHOCT MPEKY MOOMBKH W 3aryOM MOCIIEAOBATEIHO CE
CBHJCHTHPAHU [0 HUBHAaTa OOjeKTHBHA BPEJHOCT Bp3 OCHOBAa Ha HHMBHATA [1a3apHa IICHA.
@DUHAHCHCKUTE CpeACTBA INTO CE 4YyBaaT A0 JOCICBalke M KpEAMTHTE W mobapyBamara ce
EBUJICHTHPAHU MO0 aMOpTH3MpaHa HaOaBHA BPEIHOCT CO ymoTpeba Ha METOJO0T Ha edeKTHBHA
KamaTHa CTarKa.

JobuBkute u 3aryoute o mpoMeHaTa Ha 00jeKTHBHATa BPEAHOCT Ha (PMHAHCHCKHUTE CPEACTBA 110
00jeKTHBHA BPENHOCT IMPEeKy JOOWBKH W 3ary0M ce BKIIydyBaaT BO JOOMBKHTE HIIM 3aryOHTE BO
NEepHoIOT BO KOj HacTaHyBaaT. Kamarara, ako € OCTBapeHa 3a BpeMe Ha pacIoiiaramkeTo cO OBHE
CPEZCTBA, C€ eBUICHTUPA KAKO IIPUXO] O] KaMaTa.

O0jeKTUBHUTE BPEIHOCTH Ha KOTUPAHUTE BIOXKYBamha Ha aKTHBHH Oep3H ce 0a3npaar Ha TEKOBHHUTE
IIeHd Ha KoTtamuja. JIOKONKy Ma3apoT 3a HeKoe (PUHAHCHCKO CPEACTBO HE € aKTUBeH (U 3a
HEKOTUPaHU XapTUH Of BpeAHocT), [pymTBOTO yTBpAyBa O0jeKTHBHA BPEIHOCT IO AT Ha
yrnorpeda Ha TEXHUKH Ha MPOIICHKA.

Jenpusnasarve

DUHAHCUCKUTE CPEACTBA MPECTAaHyBaaT Jia ce MPU3HABAaT M0 UCTEKOT Ha MpaBara 3a MpUMame Ha
MApUYHUTE TEKOBH O] (DMHAHCWICKUTE CPEACTBA HIIM [0 HUBHOTO NpEHECyBame, a JpymTBOTO TH
MPEHEJI0 3HAYUTEIIHO CHUTE PHU3HMIM U KOPUCTH OJf CONCTBEHOCTa. MDUHAHCHCKUTE OOBPCKH
MpecTaHyBaar Ja ce MpU3HABAaT KOTa HMCTUTE C€ TMOAMUPECHH, MOHHUIITCHH WU IPECTaHyBaaT Aa
BaXkart.

2.7 O0e3BpenHyBame Ha GUHAHCHCKUTE CPeICTBA

Cpeocmesa egudenmupanu no amopmusupana HabasHa peoHoOCm

Ha cekoj matym Ha wu3BecTyBame, JpylITBOTO MpOIEHYBa Jalld TOCTOM OOjeKTHBEH JI0Ka3 3a
00e3BpeHyBame Ha (UHAHCHCKOTO cpeAcTBO. DUHAHCHCKOTO CPEJICTBO MM Ipyla Ha (PMHAHCUCKH
cpelicTBa ce 00e3BpEeJHETH CaMO JOKOJKY MOCTOM O0jeKTMBEH J0Ka3 3a 00e3BpellHYBame KaKo
pe3yiTaT Ha eJIcH WIH [TOBeKe HACTAaHU IITO Ce T0jaBuiie TI0 MPBUYHOTO MPU3HABAHE Ha CPEJCTBATa
(“ciryuaj Ha 3ary0a”) u Jeka TOj ciydaj Ha 3aryba (WM ciy4ad) BiIMjae Ha TPEABUIACHUOT WJICH
TOTOBUHCKM TEK Ha (UHAHCHCKOTO CPEJACTBO WM Tpyna (UHAHCHCKH CpeJCTBa KOM MOXKaT
BEPOJIOCTOJHO JIa ce TPOLICHAT.

W3HocoT Ha 3ary0aTa mpeTrcTaByBa pasliika IMOMeEry EBHJSHTHPAHHOT W3HOC Ha CPEICTBOTO U
cerairHaTa BPeHOCT Ha TPOLIEHETUTE WIHU MApUYHU TEKOBH (MCKIY9yBajKu T'M WIHUTE 3aryOu 1o
OCHOBa Ha CPEJICTBOTO) IMCKOHTHPAHU CO MPHMEHA Ha W3BOpHATa e()eKTHBHA KaMaTHA CTalKa Ha
¢uHaHCHCKOTO cpenacTBo. [loGapyBamara CO KpPaTKOPOYHO JIOCIIEBaEke¢ HE C€ JUCKOHTHPAAT.
EBuIIeHTHPaHUOT U3HOC HA CPEACTBOTO CE€ HAMaJTyBa MPEeKy yrnorpedaTa Ha CMETKa 32 Pe3epBUPAILE,
nmopaau 00e3BpelHYBame, CO HCTOBPEMEHO NPH3HABAKHE HA COOJBETHHOT pPAacXoJl IMOpaaH
00e3BpeIHyBakE BO TEKOBHUTE JJOOUBKHU U 3aryOu.
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2.7 O0e3BpeHyBame Ha GUHAHCHCKHATE CPe/ICTBA (ITPOI0JKYBA)

Cpedcmea egudenmupanu no o6jeKmusHa 8peOHOCm

Ha cexoj marym Ha u3BecTyBame, J[pylITBOTO MpOIEHYBa Al MOCTOM OOjeKTHBEH OOKa3 3a
00e3BpeHyBambe Ha (DMHAHCUCKOTO CPEICTBO KIaCH(UKYBaHO KAaKO PAcIOJOXKIUBO 3a MpoAaxoa.
3HAYUTETHOTO WIIN MPOJIOHTHPAHO OTarame Ha 00jeKTHBHATA BPETHOCT HAa (PMHAHCHUCKOTO CPEICTBO
M0J] HEeroBaTa HabaBHA BPEAIHOCT MPETCTaByBa 00jEKTHUBEH J0Ka3 MPH YTBPAYBAaHkETO HA MOKHOCTA
ol 00e3BpeaAHyBame. JJOKONKY MOCTOM TaKOB JOKa3 32 (PMHAHCUCKHUTE CPEICTBA PACIIONOXKIMBH 32
mpofak0a, KyMmylnaThBHaTa 3ary0a — M3MepeHa KakKo pasiuka Mely HaOaBHaTa BPEIHOCT H
TEeKOBHaTa 00jeKTMBHA BPEJHOCT Ce€ MPH3HABa BO TEKOBHHUTE JOOMBKM WM 3aryou. Jokonky, BO
nocieaoBaTeNieH MepHo, 00jeKTHBHATA BPEAHOCT Ha JOJDKHHYKH HHCTPYMEHT KIacU(pHUIUpPaH Kako
pacmoyoXKIIMB 3a Mpofakda ce 3rojieMH, a 3roJIEMyBameTO MOXKE O0jEeKTHBHO Ja Ce€ IOBpP3€ CO
HAacTaH KOj Ce jaByBa IO NMPH3HABAKETO Ha 3arydara Mmopajd OIITETYBame BO TEKOBHUTE TOOUBKHU
Wi 3ary0wu, 3arybara mopajay olmTeTyBamke ce aHyJIupa MPeKy JOOUBKU WITH 3aryOH.

2.8 HeMmarepujajanu cpeacTsa

Komnjymepcku cogpmeep

Tpomronure MOBp3aHU CO Pa3BOjOT WM OAPXKYBAHETO Ha KOMITYTEPCKH COMTBEPCKH MPOTpaMH ce
IIpu3HaBaaT KaKO TpomIonmyd BO MOMCHTOT Ha HHMBHOTO HACTaHYBaibe€. TpOHIOIII/ITC JAUPCKTHO
HOBP3aHH CO TPETO3HATIMBH M YHUKATHH CO(PTBEPCKU MPOM3BOAN KOHTPOIMPAHH O] CTpaHa Ha
JpymTBOTO KOM HajBEPOjaTHO K€ CO37aaT eKOHOMCKH KOPHCTH KOW K€ M HaJMWHAT TPOIIOIHTE
Hoclie €[Ha TojfMHa, Ce NPU3HaBaaT Kako HeMaTepujalHM CpeicTBAa. TpolionuTe 3a pa3Boj Ha
KOMITJyTepCKH COPTBEp KOW Ce TMpH3HAaBaaT Kako CpeJCTBA CE€ aMOPTH3UPAaHU KOPHUCTEjKH
MPaBOJIMHUCKA METO/a, CO MPUMEHA Ha aMopTH3aluoHa cranka o1 20% roauu=o.

Ocmanamu nemamepujainu cpeocmea
Tpomronure 3a CTEKHyBame IMpaBa W JIMICHIW CE€ KAHUTAIN3UPaHU M aMOPTHU3WPAHH KOPHCTE)jKH
MPaBOJIMHHUCKA METO/Ia, CO MPUMEHA Ha aMOPTHU3aroHa cTanka of 20% roumrHo.

2.9 HeaBu:kHOCTH, TOCTPOjKHU U onpeMa

HenBuxHOCTHTE, MOCTPOJKUTE M OINpeMara Ce EBHICHTHPAHW MO0 HHUBHATA HabaBHAa BPEIHOCT,
HaMaJICHU 3a aKyMyJIMpaHaTa aMOpTH3allija U aKkyMyJIiMpaHa 3ary0a rnopajau o0e3BpeIHyBambe.

AmMopTH3angjata ce IpecMeTyBa NPaBOJMHMCKM, CO IeJl aloKalMja Ha HabaBHaTa (IIpoleHeTaTa
Ha0aBHA) BPEIHOCT HA HEABIXKHOCTHUTE, IOCTPOJKUTE M ONpEeMaTa BO TEKOT Ha HUBHUOT BEK Ha
yrnotpeba. [logony ce majeHH TOIWIIHWTE CTAlKK HAa aMOpTH3allMja NPUMEHETH Bp3 3HAYajHUTE
CTaBKH Ha HEABWXHOCTHUTE, IOCTPOJKUTE U ONpeMaTa:

I'papexxnu objexktu 2,5%
Kommjyrepu 25%
MoropHH Bo3uIIa 25%
Meben 1 KaHIIeaaprucKa onpemMa 10% - 25%

[locnenoBarenHuTe HAOABKHM C€ BKIYYEHH BO CMETKOBOACTBEHATA BPEIHOCT HA CPEJICTBOTO HIIU CE
NpU3HABaaT Kako MOCeOHO CPEACTBO, COOJBETHO, CAMO KOra MOCTOM BEPOjaTHOCT OJ MPUIMB Ha
UIHA €KOHOMCKH KOpPHCTH 3a [IpymITBOTO MOBp3aHM CO CTaBKaTa M Kora HaOaBHaTa BPEIHOCT Ha
CTaBKaTa MOX€ pa3yMHO Ja ce u3Mepu. CHUTe JpyrH pENOBHU OJpKyBamkba M IONPAaBKH Ce
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EBHIICHTHpaaT KaKo pacXoju BO JOOWBKHUTE WM 3aryOMTe BO TEKOT Ha (DMHAHCHCKUOT TIEPHUOMI BO
KOj CE jaByBaar.

2.9 HeaBukHOCTH, IOCTPOjKH U ONIPeMa

CpencTBara MOMJIOXKHA Ha aMOpTH3alHja ce€ MPOBEpPyBaaT OA MOXKHU 00€3BpeIHYyBama CEKOTalll
KOra OJpeJcHH HACTaHW WM TPOMEHHM YKaXyBaaT JeKa CMETKOBOJCTBCHAaTa BPEAHOCT Ha
CpelcTBaTa HE MOXe Ja ce HagoMecTH. Kora cMeTKOBOACTBEHAaTa BPEAHOCT Ha CPEICTBOTO €
MOBUCOKA OJf HETOBHOT TMPOIEHET HAJOMECTIMB HM3HOC, Taa C€ OTIHWIIyBa [0 IPOLEHETHOT
HAJOMECTIIUB H3HOC. HajJoMecTIIMBHOT W3HOC NPETCTaByBa IMOBUCOKHOT HM3HOC IOMETY HETO
npojakHaTa 1IeHa W ynoTpeOHaTa BpEIHOCT Ha cpeacTBara. JloOMBKHTE M 3aryOuTe TOBp3aHU CO
oTyf'yBamaTa ce yTBp/yBaar Io IMaT Ha criopenda Ha MPUINBUATE CO €eBUICHTHPAHUOT u3HOC. McTrTe
ce BKJIy4yBaaT BO JOOMBKHU WM 3aTyOH BO TIEPHUOJIOT KOT'a HACTaHyBaart.

2.10 OO0OBpCKM KOH areHTH

JpymTBOTO TH NMpU3HABa OOBPCKUTE KOH areHTUTE - JIMIA aHTaXHPaHU MO JAOTOBOP Ha JeJo Kora
JIOTOBOPUTE CO TOTCHIHUjaJHUTE 4YICHOBM Ha (POHIOBUTE C€ TOTIHUIIAHA M TOTBPACHH O
AreHnmjara 3a CynepBH3Hja 3a KanuTaTHO (MHAHCHPAHO TIEH3UCKO OCUTYPYBambE.

2.11 IMapuynu cpeacTBa M NAPHYHU €KBUBAJIEHTH

3a moTtpebute Ha I3BemTajoT 3a MAPUYHHATE TEKOBH, NApUYHUTE CPEICTBA M TapUYHHUTE
EKBHBAJIEHTH CE€ COCTOjaT O NIEMO3UTH 0 BUAYyBamke BO OaHKW W Mapw BO OiarajHa BO JCHAPH H
CTpaHCKa BaJyTa M JICTIO3UTH CO OPUTHHAJICH POK HA JIOCIIEBAHE 10 TPU MECEIIH.

2.12 Pe3epBanun

PesepBuparme ce mpu3HaBa U MpecMeTyBa Kora J[pymTBOTO MMa CeramHa 3aKOHCKa WM IOTOBOpEHa
00BpcKa Kako pe3ysiTtaT Ha MHUHATH HACTaHHW U IOCTOM BEPOjaTHOCT JieKa ke Ouje moTpeOeH OTuB
Ha CpEACTBa 3a MOJMHUpYBame Ha OOBpCKaTa, a BOSTHO MOXE Ja Ouje HanpaBeHa BEpOJOCTOjHA
NpPOLICHKa Ha H3HOCOT HAa OOBpckara. PesepBammmre ce mpoBepyBaaT Ha CeKOj JaTyM Ha
U3BECTYBabe M C€ KOperupaar co el Ja ce peduiekTupa HajaoOpaTa TekoBHa mnporeHka. Kora
e(eKTOT Ha BpeMeHaTa BPEJAHOCT Ha MapUTe € MaTepujaJieH, HM3HOCOT Ha PE3ePBUPAHETO
NPETCTaByBa CeramrHa BPEJIHOCT Ha TPOILIOIMTE KOW CE OYEKyBa Jia HACTaHAT 3a IOJMHPYBame Ha
oOBpcKaTa.

2.13 HanomecTu 3a BpaboTeHHTE

JpymTBOTO IUTaka MPHIOHECH 3a IEH3UCKO OCHIYpYBame Ha CBOUTE BpPAaOOTEHH, COTJIACHO
JIOMaIlTHATa PETyJiaTUBa 3a COIMjallHO OCUTypyBame. llpumoHecuTe, Bp3 OCHOBAa Ha IUIATHTE, CE
I1akaatr Bo ApxkaBHUOT [leH3ucku MDoH[, 3a10/DKUTEIHUTE TPUBATHU MEH3UCKU (POHIOBH, KaKO U
BO JI0OpOBOJICH MpHBaTeH meH3ucku (oHa. JpymTBOoTO HE padoTH cropes OMIO KakBa JIpyra
MEH3UCKa IeMa WIX IJIaH 32 HAJOMECTOIM O]l MEH3WOHHpAmke W TMOpaJd Toa HeMa HHUKAKBU
JIOTIOJTHUTEIHK OOBPCKH 10 OBHME OCHOBHU. IIOKpaj MpUIAOHECHTE 3a IMEH3UCKO OCUTYPYBambE Ce
makaaT W TPUAOHECH 3a: MPHUIAOHEC 3a 3PaBCTBO, MPOGECHOHAICH JOIMOJHUTEICH IPHIOHEC,
MpHUJIOHEC 3a BpaOOTyBamke BO CIyyaj Ha HEBPaOOTEHOCT, MPHIOHEC 32 CTaX HAa OCHTYPYBamE CO
3rOJIEMEHO Tpaewme. JpymTBOTO HEMa MOMOJHUTETHA OOBpPCKAa 3a IUIAKame 10 OCHOB Ha OBWE
IJIAHOBH.
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2.14 Jlanomnu

Bo 2014 ronguna umarre mpoMeHa BO HAYMHOT Ha yTBPAYBamke Ha JAHOKOT Ha TOOWBKa, TIPH IITO CE
HaMyIITH KOHLENTOT Ha OAaHOYYBamke Ha HEMPH3HACHUTE pacxoau, mpuMeHnuB A0 2013 roauHa, u
ce MpeMHHYBa KOH OJaHOYYBamke€ Ha CMETKOBOJCTBeHaTa JoOmBKa. [IpecMeTkaTta u IakameTo Ha
JAHOKOT Ha TOOMBKA € BO COTJIACHOCT CO U3MEHUTE BOBEJCHU BO 3aKOHOT 3a JJaHOK Ha JOOMBKA O]
25 jymu 2014 ronmHa, k0j cranu Bo cuia ox 2 aBryct 2014, Bo mpumena ox 1 janyapu 2015 rognna
CO YTBpIyBame Ha nobuBkara 3a aenoHara 2014 ronuHa.

JlaHokot ox moOuBka Bo 2015 rommHa ce COCTOM OJ TEKOBEH M OJUIOKEH IaHOK. JIaHOKOT O
JIoOMBKa ce MpU3HaBa BO JOOMBKATa MIIM 3ary0ara, OCBEH KOra ce OJHECyBa 3a CTABKU KOHWIITO CE
OJTHECEHU TUPEKTHO BO KAIIMUTAIOT U COOJABETHUOT JIAHOK O]l TOOMBKA ce IPU3HABA BO KallUTAJIOT.

TekoBHHOT HaHOK O TOOMBKA € OYEKyBaHA JaHOYHA OOBPCKA O TOOMBKATa Mpel OAaHOTYBAmE 32
roJuHaTa, NPUMEHYBajKH ja Bakeukara JaHO4Ha cranka ox 10% Ha AeHOT Ha W3BEIITAjoT 3a
¢mHaHCHCKaTa cocToj0a M KOpPEKIIMH Ha JaHOYHATa OOBpPCKa Koja ce OJHEeCyBa Ha TMPETXOIHHU
TOOWHMU.

O/JI0KEHUOT JTaHOK IMPOU3JIETyBa OJl BPEMEHUTE Pa3IuKU MOMely CMETKOBOJICTBEHATa BPEIHOCTA
Ha CpeJCcTBaTa U OOBPCKHUTE 3a MOTPeOHTE HA (PMHAHCHCKOTO M3BECTYBAkhEe U BPEIHOCTA HA UCTUTE
3a panouHu 1end. OI0KEHOT JAaHOK HE ce TIPU3HABa 3a CICTHUTE BPEMECHU PA3JIMKU: HHUIIM]AITHO
NPU3HABAkE HA TYJBWII, MHHUIU]jATHO MIPU3HABAKHE HA CPEJICTBA WITH OOBPCKH BO TPAHCAKIIUU KOU HE
ce JIJIOBHM KOMOWHAIIMU M HE BJMjaaT Bp3 JAOOMBKAaTa 3a CMETKOBOJCTBEHH U JAHOYHH LIEIH U
pa3jivK{ KOW MPOM3IICTYBaaT OJ BJIOXKYBamka BO NOJPYKHHIM M TPETIpPHUjaTHja IO 3aeTHUYKA
KOHTpOJIa IO 00EMOT JI0 KOj HeMa Jia ce peanu3upaar Bo Onucka uaHuHa. OJI0KEHUOT JaHOK Ce
MEpHU CcO MPHMEHA Ha JAHOYHHUTE CTANKK KOW CE OYeKyBa Jia ce MPUMEHAT Kora Ke ce pealn3upaaT
BPEMCHHUTE Pa3jMKH BP3 OCHOBA HA 3aKOHUTE KOW CE YCBOCHHW HMJIM 3HAYajHO YCBOCHH HA JICHOT Ha
U3BECTYBAETO.

Jlanox Ha dodadena spednocm

JpyImTBOTO HE € perucTpupaH JaHOueH OOBP3HHMK 3a IeNM Ha JIAHOK Ha J0AajJieHa BpPEIHOCT,
COOJIBETHO Ha TOA TPOIIOLUTE M CpEJCTBaTa Ce MPU3HABaaT CO M3HOCOT Ha JIAHOKOT Ha J0/a/ieHa
BpeAHOCT. HeTo M3HOCOT Ha IaHOKOT Ha JI0/aJieHa BPETHOCT KOj Ce IUlaka Ha JaHOYHUTE BIACTH Ce
BKITy4yBa Kako JIeN 01 00BpcKuTe BO M3BemTajoT Ha PUHAHCHCKA COCTOj0a.

2.15 OOBpCKH MO KPeaUuTH

OOBpCKUTE 1O KPEeJUTH WHHUIIMjATHO CE MPU3HABAAT CIIOpe]] 00jeKTHBHATA BPEJIHOCT HA MPUMEHHUTE
NPWIMBY, HaMAJICHH 3a HANpPaBEHWTE TPOLIOLUM Ha TpaHcakuujata. OOBpPCKHTE MO KPEIUTH Ce
€BUJICHTUPAHU II0CJIEI0BATEIHO CIIOpe]l HUBHATA aMOPTU3UpaHa HabaBHA BPEJIHOCT.

2.16 KanmuTaJ, pe3epBu u IJIaKkamkba 3a TUBUACHIH

AKUHOH@pCKU Kanumamn

AKLII/IOHCpCKI/IOT Kanuraia ja nNpeTCTaByBa HOMHUHAJIHATA BPCAHOCT HAa CMUTHPAHUTC aKIUU.
I/IHerMeHTaHHI/ITe TpomIoun AUPEKTHO IIOBpP3aHW CO H3AaBalk€ Ha 00MYHH adKIIMK M OIIIMH Ha
AKIUU CC NIPpHU3HABAAT KAKO HaMaJlyBambC Ha KAllUTAJIOT, HCTO O 0110 KaKBU JaHOYHHU eq)eKTI/I.

Pezepsu

3aKOHCKHTE PE3epBH C€ CO3[aJeHH BO TEKOT Ha INEpHOAMTE IO NaT Ha pachpenenda Ha
aKyMyJIUpaHu TOOWMBKH BP3 OCHOBA Ha 3aKOHCKAaTa peryjaTthBa W OJJIyKHTe Ha PakoBOICTBOTO Ha
HpymrBoto. Criopes jokajlHaTa 3aKOHCKa peryiartuBa o JpymrTBoTo ce Oapa ga mpecMeTyBa U

17



Kb IIpBo nensucko apymrso AJl Ckomnje

Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN

3a nepuon o 01 janyapu 2016 roguna no 30 jynu 2016 roguna

u31B0jyBa 5% o] n1oOMBKaTa 3a TOJMHATa 3a 3aKOHCKa Pe3epBa ce J0JeKa HUBOTO Ha pe3epBaTa He
JIOCTUTHE M3HOC KOj € €JIHAKOB Ha €JIHa JECeTUHA OJl OCHOBHATA IJIaBHUHA. Jlosieka pesepBara He To
HaJMUHE OINPEICIICHUOT HajMal M3HOC, MOXKE Ja ce yrnoTpeOyBa caMo 3a IMOKPHBAHE Ha 3aryoure.
Kora pesepBara ke ro HaMHUHE HajMaTMOT W3HOC W IO MOKPHUBAKE HA CHUTE 3aryOH, CO OTyKa Ha
COIICTBEHHMKOT, BUILIOKOT MOXKE Jla C€ yIOTPeOH 3a 3roJieMyBarbhe Ha aKkyMyJIupaHaTa JoOMBKa WM 32
UCIUIaTa Ha AUBHJCH/A.

AKymynuparu 000usxu

AxkyMynmupaHuTe JNOOWBKHM TH BKJIy4yBaaT 3aJp)KaHUTE JIOOMBKH OJf TEKOBHHUOT M TNPETXOIHUTE
MIEPUOIH.

Jlueuoenou na obuunu akyuu

JluBujeHIUTe Ha OOMYHHWTE aKIMU Ce MPH3HABAaT BO KANWTAIOT BO MEPHOAOT BO KOj IITO ce
onobpeHu of cTpaHa Ha akuoHepuTe Ha [pymrBoTo. AuBHAECHANTE 32 TOAMHATA IITO C€ 00jaBeHH
no patymMor Ha M3Bemrajor 3a (uHaHcHMCKara cocTtoj6a ce oOjaBeHn BO benemikara 3a
MOCJIEeIOBATEITHN HACTAHH.

2.17 HewusBecHu cpeacrsa u 00BpCcKu

HewnsBecHnute 00Bpcku ce 00eI0eHyBaaT JOKOJIKY IMTOCTOM BEPOjaTHOCT 32 OJJIMB Ha CPEACTBA KOM
BKIIy4yBaaT EKOHOMCKH KOpHCTH. VCTO Taka, HEW3BECHHM CpEICTBA HE c€ CEBUICHTHPAHU BO
(MHAHCHCKHUTE W3BEIITaW, HO C€ OOENOJeHyBaaT Kora IIOCTOM BEpPOjaTHOCT 3a MPIJIUB Ha
€KOHOMCKH KOPUCTH. MI3HOCOT Ha HensBecHa 3aryda ce eBUACHTHpA KaKO PE3EPBUPAE JOKOJKY €
BEPOjaTHO JIeKa MTHUTE HACTaHU Ke MOTBPJAT MOCTOCHE Ha 0OBPCKA Ha JaTyMOT Ha U3BECTYBAE U
KOra MOXe JIa ce€ HallpaBW pa3yMHa MpOIIeHKa Ha M3HOCOT Ha 3aryOara. Ha 31 mekemBpu 2015 u
2014 roanHa HE MTOCTOjaT HEU3BECHU OOBPCKHU.

2.18 Tpancakumuu co MOBpP3aHU Cy0jeKTH

Criopen perynartuBaTa Ha AreHIMjaTa 3a CyNEpBH3Mja HA KAaOMTAIHO (MHAHCHPAHO IIEH3HCKO
OCHUTYpYBame€, IOBp3aHa CTPaHa BO OAHOC Ha OZIPENICHO MPABHO JIMLE WX (PU3HUKO JIHLE €:

a) TIOGJIMHEYEH aKIMOHEep WJIM Tpyla akIUOHEpH KOW mocefyBaaT HajMmaiky 10% oj akiuurte co
IpaBo Ha TJIac WM TOCEAyBaaT oMaJl IPOLEHT, M UMaaT MOCpeIHa WM HeIOCpeIHa KOHTPOoJIa Bp3
OJUTy41yBamEeTO BO TOA IPABHO JIUIIE;

6) OuIo Koe APYTO MMPABHO JIMIIE BO KOC IIPBOTO IIPABHO JIMIEC, MOCPCAHO WK HETOCPCAHO, ITIOCCAYBa
Ha]MaJ'IKy 10% opm akuuuTe CO IpaBO Ha IJ1aC WK MMOCEAYBa MMOMaAJ MPOLUCHT, U UMa IIOCPEAHA HUIIN
HEIIOCPpE€aAHA KOHTPOJIa BP3 OAIYUYBABLECTO HA TOA IMTPABHO JIUIIEC,

B) OWJIO KOe JPYyro MpaBHO JHIIE BO KOE €JeH aKIMOHEP, MOCPETHO I HEMOCPETHO, MOCEayBa
noBeke of 20% o akmMWTE CO MPaBO HA TJIAC M BO HMCT BPEMEHCKH IEPHOJ] MCTHUOT aKIOHEP
MoceayBa, MOCPEAHO WM HEMocpenHo, noseke on 20% o4 akuuuTe cO MpaBoO Ha riac BO MPBOTO
MIPaBHO JINIIE;

l") (1)1/131/1‘11(0 JIMOC HWJIKM TIPAaBHO JIMIEC KOC€ HMMa HCEIIOCPEAHA WM NOCPEAHAa KOHTpOJa, WIN CC
KOHTPOJIMPAHU OJ UJIU CC M0 3aC€IHNYKA KOHTPOJIa Ha ITPABHOTO JIMIEC,

) 4ICH Ha ynpaBeH 0J00p, HAJI30pEeH 0100p WM WIEH Ha JPYTr OpraH Ha yIpaByBambe WM HAJI30D
HA TPaBHOTO JIUIIE U
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T) BO BpCKa CO JTUIaTa HaBeJIEHU MOTOpe, JTUIa KOM Ce BO CPOJICTBO MPEKy Opak WM MOCBOjyBambe,
Jlera U poauTend, Opaka W CecTpH, ModyOpaka M ImoirycecTpw, 0a0du, AEMTOBIIM M BHYIM, Ha IPYT
HAYMH C€ KPBHO MOBP3aHU 0 BTOP CTEICH, JIUIAa KOU C€ BO OJHOC POAMTEN CTapaTel u JeTe, Makea
WM OYYB M ITOCHHOK U IMOKEPKa ¥ CHAaa, 3¢T U POJUTEIIN Ha OpauyHUTE JAPyrapH.

2.19 Hactanu no 1aTyMoT Ha H3BeCcTyBame

OHue HaCTaHM IO JAaTyMOT Ha W3BECTYBamkbe KOU JaBaar JOMOJHHUTSIHH HWH(OpMaruu 3a
(uHaHCcHCKaTa cocTojOa Ha [[pymrTBoTOo Ha nmarymor Ha M3BemTajoT 3a (pUHAHCHCKATa COCTOjOa
(KOpPEeKTHBHHU HAacTaHW) ce pediaekTupanu Bo (UHaHCUCKUTE n3BeriTan. OHUE HACTaHHU IO IATYMOT
Ha M3BECTYBalb€ KOW HEMaaT KapaKTep Ha KOPEKTHBHU HACTaHH C€ O0OENIOJICHYBaaT BO COOJBETHA
Oenerka TOKOJIKY UCTUTE Ce MaTepHjalTHO 3HAUAjHH.

2.20 HoBu cTangapau U MHTEPNPeTAIINH KOU ceylITe He ce MPUMeHeTH

Co 30 jyum 2016 roauHa HeMa HOBHM CTaHIApAW, aMaHJMAaHW Ha CTaHAAPAM M WHTEPIpPETAIUH
o0jaBenu Bo CiryxOeH BecHUK Ha PemyOnuka MakemnoHwuja.
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3 YnpaByBame co pu3HIU 01 (puHAHCHpaHe

JenoBHuTe akTUBHOCTH Ha JIpyIITBOTO c€ M3JIOKEHM Ha PAa3IM4HU PHU3HLK Off (DPUHAHCHUCKU
KapakTep. AKTHBHOCTUTE Ha YIpaByBame CO PUBMIMTE OJ (UHAHCHpamE BKIyYyBaaT aHalu3a,
NpoIeHKa, Mpudakame U yIpaByBamke cO pU3HLUTE. JpyIITBOTO ce CTpeMH KOH MOCTHTHYBambe Ha
COOZIBETHa DPAMHOTE)Xa Mery PHU3MKOT M HAJOMECTOT M MHUHHMMH3AlMja Ha IOTEHIMjaJHUTE
HEeTaTHBHU e(eKTH Bp3 (PMHAHCUCKATa yCHEeIHOCT Ha JpymTBoToO.

IMonutrkuTe Ha J[pymITBOTO 3a yIpaByBame CO PU3HMIM MMaaT 3a [N Ja TM WIACHTH()UKYBAaT H
aHaJIM3MpaaT OBUE PH3HIIH, J1a BOCIIOCTABAT COOJBETHU JIMMUTH U KOHTPOJIA HA PU3HMIIUTE, KAKO M J1a
TH CIIE[aT PHU3HMIUTE M NPHAPKYBABETO KOH JIMMHUTHTE MPEKy BEPOJOCTOJHH W COBPEMEHH
UHOOPMATHYKK CHCTEMH. JIPYIITBOTO pEIOBHO BpIIM HCIUTYBakhe HA MOJIUTHKATE U
BOCIIOCTaBEHHUTE CHCTEMH 32 YIIPAaBYBaE CO PU3UKOT COTJIACHO CO Ma3apHHUTE MPOMEHH, TIPOMCHUTE
BO MPOJIYKTHUTE U Hajio0para nmpakca.

VYrpaByBameTO CO PU3HULH T'O BpIIH PakoBoACTBOTO Ha J[pyIITBOTO BO COTIIACHOCT CO MOJHUTHKUTE
ono6penn ox crpaHa Ha Hamsopuumor Onpbop. PakoBoncTBoTo r'M MAeHTH(UKYBAa M IPOIEHYBa
py3unuTe on (UHAHCHUpamke BO TecHa copaboTKa cO JAENOBHUTE eAWHUIM Ha JpymTBOTO.
Hanzopanotr Onbop 06e36emyBa MUCMEHH MTOIUTHKN W TPOIIEypH KOH TO ordakaar IeTOKYITHOTO
YIpaByBamke CO PU3MIIM, KAKO U CTICHU(PUYHHUTE MOpayja, KaKko IITO CE PU3UKOT O/ KYPCHH Pa3IuKu
" PU3UKOT OJf KaMaTHH CTaIlKH.

Konyenmpayuja na puzuyu Kaj punancucku cpedcmea no zeozpaghcku cekmopu
Wznoxenocra Ha [[pymITBOTO Ha pU3MLM CIOpE] €BUICHTHPAHUTE HM3HOCH, KaTErOpU3HpPaHHU IO
reorpadcku pernonn Ha 30 jyau 2016 roguna u 31 gexemspu 2015 roanHa e Kako MITO CIEIH:

Apyru
31 jynu 2016 z00una Penyﬁnmc? Haenicn €BPOIICKH I[py.m Bkynno
Maxkenonuja | Ha EY . 3eMjH

3eMju
TlapuuHy cpesicTBa 18.493.489 - - - 18.493.489
JaneHu kpenuTH, JeTO3UTH U KayIIuN 5.010.042 - - - 5.010.042
XapTuu 01 BpETHOCT KOH CE YyBaar 3a 55 319 309 i i i 55319 309
TPryBambe
XapTuu 0 BpeHOCT KOM Ce 4yBaart JI0 267.989 236 i i i 267989236
JIOCTICBAE
OcrtaHaTi mobapyBama 12.505.758 - - - 12.505.758
Bxynno Ha 30 jyan 2016 359.317.834 359.317.834
Bkynno Ha 31 nexkemBpu 2015 365.015.237 365.015.237
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Kb IIpBo nensucko apymrso AJl Ckomnje

Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN
3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

3.1 IMazapun puznum

JpymITBOTO € M37I0KEeHO Ha Ma3zapHu pusuuM. [lazapHuTe pU3UIM MpouU3IeryBaaT o]l OTBOpEHaTa
no3uyja Ha JpymrTBoTo Ha ePeKToT of QIyKTyalHjaTa Ha Ma3apHUTE KaMaTHHU CTalKH, KaKo U O
edexToT of ¢uiyKTyauujaTa Ha KypCceBUTE Ha CTPaHCKHUTE BasyTu. PakoBonacTBoTO Ha JlpymrTBoTO
yTBpAyBa Mpu(aTIMBU JUMHTH HA PU3UK, KOU ce 0a3upaaTr Ha HUBHO CEKOjIHEBHO CIIE/ICHHE.

Kamamen pusux
HpymTBoTO € m3nokeHo Ha eekTute o QIIyKTyallijaTa Ha HUBOAaTa Ha MMa3apHUTE KaMaTHU CTAIIKH
Bp3 HEj3uHaTa (PUHAHCUCKA COCTOj0a U IAPUYHH TEKOBH.

Tabenara momomy ja cymapusnpa n3liokeHocTa Ha J[pymTBoTo Ha KamaTHHUTE pru3nuny. [losuiujata
Ha JlpymTBOTO BO OAHOC HAa YyBCTBUTEIHOCTa HAa IIPOMEHU BO KaMaTHHUTE CTalKH 3aCHOBaHAa Ha
MOMEHTOT Ha NIOBTOPHO yTBPJyBamk¢ Ha kamaTHarta cranka Ha 30 jyau 2016 roguna u 31aexeMBpu
2015 romuHa e mpuKakaHa Bo Tabenata monoiry. Taa ru BxirydyBa (DMHAHCHUCKHATE WHCTPYMEHTH Ha
JpymTBOTO O HUBHATAa CEramlHa BPEOHOCT, KaTETOPU3UPAHU CIIOPEA MOPAHHUOT HEPUO[ MOMEry
JaTyMOT Ha MPEOIeHKa WK IaTyMOT Ha JOCIICBaIbE.

30 jynu 2016 z00una

ITomanky
ol eieH
Mecell

Onlmgo3
MecCeIH

On3
mo 12
Mecenu

On 1 mo
5

TOJUHHU

Han 5
TOJIUHU

be3 xamara

duxcHa

Bxkynno

Cpenctsa

[Tapuunm cpencTaa

18.481.718

11.771

18.493.489

ITnacManu Bo GaHKH

5.010.042

5.010.042

XB 3a TpryBame

55.319.309

55.319.309

XB ko ce uyBaat A0
JIOCIIEBAIbE

267.989.236

267.989.236

Ocranatu
mobapyBama

12.505.758

12.505.758

Bkynnu cpencrpa

73.801.027

12.517.529

272.999.278

359.317.834

O6BpckH

Josropounu
00BpCKH cIipeMa
MTOBp3aHU Cy0jeKTH

Ocranatu
(UHAHCUCKH
00BpCKHU

9.117.957

9.117.957

Bxynuu
(punancucku
00BpPCKHU

9.117.957

9.117.957

Hero xamarten
pusuk 30 jynn 2016

73.801.027

3.399.572

272.999.278

350.199.877

31 nexemBpu 2015

Bxynuu cpesncrBa

63.626.345

8.001.400

21.398.598

271.988.894

365.015.237

BxymHu puHaHCHCKH
00BpCKHI

12.650.980

12.650.980

Herto xamarTen
puszuk 31
nexempu 2015

63.626.345

8.001.400

8.747.618

271.988.894

352.364.257
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Kb IIpBo nensucko apymrso AJl Ckomnje

Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN
3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

Tabenara momoiy ja mpukaKyBa e()eKTHBHATA KaMaTHA CTalKa 3a MOHETApHUTE (DUHAHCUCKHU

urctpyment Ha 30.06.2016 u 31.12.2015 roxuna (8o %):

Cpeactaa
[Mapu 1 mapuyHU EKBUBAJICHTH

JaneHu kpeauTH, ICTMO3UTH U KaylIuu
XapTuu 01 BpeHOCT KOU C€ UyBaaT 3a TPryBambe
XapTuu o1 BPEIHOCT KOU CE UyBaaT [0 JOCIICBAkE

O6Bpcku

Eyp

0,01%
3,59%
4,75%

Jonropounu 00BpCKH cripeMa ITOBP3aHU Cy0jeKTH -

TexoBHH 00BpCKH

30 jyuu 2016
Yen MKI  Eyp
0,01% 0,01% 0,01%
- 2,3% -
- - 3,92%
- - 491%

31 nexemBpu 2015

Yen MK

0,01%

0,01%

- 4,63%

Amnanu3ara Ha CEH3UTHUBHOCTA € oapeacHa Bp3 OCHOBA HAa U3JIOKCHOCTA HaA I[p}/HITBOTO Ha MMpOMCHa

Ha KaMaTHHUTE CTalKH HAa (UHAHCUCKUTE HHCTPYMEHTH Ha JaTyMOT Ha u3BecTyBame. Co cocTojba Ha
30 jyan 2016, moxonky IieHaTa Ha XapTHUTE OJ] BpeJHOCT KOM KOTHPAaT Ha CEKYHIApHUOT Ma3ap Ha
KanmuTan 3a srojeMar / Hamamat 3a 10%, a ocraHaTUTEe NMPOMEHJIMBU c€ KOHCTaHTHH, JOOWBKaTa
mpeJl 0JlaHouyBame Ha JIpymTBOTO 3a roAuHara Koja 3aBpiryBa Ha 30 jynu 2016 roguna ke Oume
HaMaJieHa/3roeMeHa 3a 3,5 MUIIHOHU JICHApH.

Banymen puszux

JpymTBOTO € M3I0KEHO HAa PU3HMK BO ONHOC Ha e(eKTUTE Of JIBWKEHaTa Ha HUBOTO Ha JEBU3HU
KYPCEBH KOHU Ce€ 0/ipa3yBaat Bp3 (PUHAHCHCKATa MO3MIMja U TOTOBUHCKUOT TeK. CreaanTe Tabemnu ja

CyMHUpaaT HETO JIeBU3HATA TIO3UI[Hja HA MOHETApPHUTE CPE/ICTBA M OOBPCKU Ha J[pymTBOTO Ha

30 jynu 2016 u 31 nexemspu 2015 roauna.

. JApyru

30 jynu 2016 z00una Bo EYP B0 YCJI BatyTH B0 MK/] BkynHo
CpeacrBa
[Mapuunm cpencrpa 9.218 107.554 31.422 18.345.295 18.493.489
[Tmacmanu Bo 6aHKH - - - 5.010.042 5.010.042
XB 3a TpryBame 55.319.309 - - 55.319.309
XB pacrmonoxuBu 3a mpojaaxoa - - - - -
XB kou ce uyBaar 10 TOCIICBAE 267.989.236 - - - 267.989.236
OcrtaHaTi mobapyBama - - 12.505.758 12.505.758
BkynHu cpencrsa 323.317.763 107.554 | 31.422 35.861.095 | 359.317.834
OoBpcku
OOBpCKH clipeMa TOBp3aHH CyOjeKTH 848.305 - - 127.498 975.803
Ocranati (UHAHCHCKH 00OBPCKH 187.747 312.120 - 7.642.287 8.142.154
Bxynuu ¢puHAHCHCKH 00BpPCKH 1.036.052 312.120 - 7.769.785 9.117.957
Heto neBu3na nozunmja na 30.06.2016 322.281.711 | (204.566) 31.422 28.091.310 | 350.199.877

31 nexemBpu 2015
BkynHo cpeacrBa 308.823.511 108.984 | 34.227 56.048.515 | 365.015.237
BkynHo (puHaHCHCKH OOBPCKH 1.027.584 - - 11.623.396 12.650.980
Heto neBu3Ha nosunmja Ha 31.12.2015 307.795.927 108.984 34.227 44.425.119 | 352.364.257
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Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN

3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

3.2 Pusuk o JUKBUIHOCT

I[pyIHTBOTO € H3JIOKCHO Ha [OHCBHHU IIOBJICKYBamba Ha CpPCACTBA OJ CBOUTC pPACIIOJIOXKIMBHU
TOTOBHHCKHU PpECYpCHU Ha TEKOBHUTC CMCTKHU, AOCICAHUTC JCIIO3UTHU, IO OCHOB Ha OI[O6p€HI/I
KpE€OUuTH, KaKO 1 OCTaHaTH IMOBJICKYBamba.

Crnennure TaGenu T aHAIM3UpAaT CpeACTBaTa W OOBPCKUTE Ha JIpyHITBOTO, TPYNUPAHU CHOPEN
HUBHATa JIOCTIEAHOCT BpP3 OCHOBA Ha IPEOCTAaHATHOT IEPHOJ OJ AATyMOT Ha HW3BECTYBAamE [0

JIOTOBOPHHOT JTATYM Ha JTOCTICBAmbe

30 jynn 2016 MMomaaxy Onlmgo3 On3 1012 Oxlnmgo5s Han 5 Biynmo
ox 1 mecen Mecenu Mecenu rOIMHHU TOIMHHU

Cpeactaa
ITapuunu cpencrsa 18.493.489 - - - - 18.493.489
Ilnacmanu Bo OaHKHU 5.010.042 - - 5.010.042
XB 3a TpryBame 55.319.309 - - - - 55.319.309
XB Kou ce uysaat 10 759.947 32.371.588 58.739.483 88.734.970 | 87.383.248 | 267.989.236
JIOCTIEBARSE
OcrtanaTu obapyBama 12.505.758 - - - - 12.505.758
BxynHu cpencrsa 92.088.545 32.371.588 58.739.483 88.734.970 87.383.248 359.317.834
O06BpcKu
ObBpcxn cripema 975.803 - - - - 975.803
MIOBp3aHU Cy0jeKTH
Ocranati (UHAHCHUCKH 8.142 154 ) ) i i 8.142 154
00BpCKH
Bxynuu ¢pyHaHCUCKHU 9.117.957 ) ) ) ) 9.117.957
00BpCKH
Hero aukBmna pasanka 82970587 | 32371588 |  58.739.483 88.734.970 | 87.383.248 | 350.199.877
30 jyun 2016
31 nexemBpu 2015
BxynHo cpencrea 93.259.775 8.338.541 75.444.945 121.774.904 | 66.197.071 | 365.015.237
Brynmo guuancuer 12.650.980 : i : | 12.650.980
00BpCKH
Hero nuxBuaHa paziauka
31 aexemspu 2015 80.608.795 8.338.541 75.444.945 121.774.904 | 66.197.071 | 352.364.257
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Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN
3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

3.3 IIpouenka Ha 00jeKTHBHATA BPETHOCT

O0jexkTrBHA BPeJHOCT NMPETCTaByBa BPEAHOCT 3a KOja €IHO CPEACTBO MOXKeE Aa Oue 3aMEHETO HIIH
HeKoja 0OBpCKa MOAMHpEHa MOJI HOPMaTHH KOMepIfjaHd ycioBu. OOjeKTHBHATa BPETHOCT Ce
oJlpeqlyBa Bp3 OCHOBA Ha MPETIIOCTaBKa Ha PaKOBOJCTBOTO, 3aBUCHO OJ] BHJOT Ha CPEACTBOTO HJIH
oOBpcKaTa.

3.31 DUHAHCUCKH MHCTPYMEHTH €eBHICHTHPAHU N0 00jeKTUBHATA BPeIHOCT

MC®U 7 6Gapa ox [pymTBoTO Aa mpe3eHTHpa oapeacHH uHDopmanuu 3a (UHAHCHCKHUTE
WHCTPYMEHTH €BUICHTHUPAaHU cropen O0jeKTHBHATa BPETHOCT BO H3BEIIT3jOT 3a (pMHAHCHUCKATA
cocrojoa.

Bo cnennara Tabena ce mpukakaHu (MHAHCUCKUTE CPEACTBA M3MEPEHU cIope] O0jeKTHBHATa
BPENHOCT BO H3BEIITAjOT 3a (hMHAHCHCKaTa cocToj0a BO COTJACHOCT CO XHepapxHjara Ha
o0jexTrBHaTa BpeqHocT. OBaa Xuepapxuja Ty rpynupa GUHAHCHUCKUTE CPECTBA M OOBPCKH BO TPU
HHMBOA KOU ce 0a3upaaT Ha 3HAUajHOCTA HA BJIC3HUTE MOAATOLM KOPUCTEHHM IIPU MEPEHETO Ha
o0jeKTHBHATa BPETHOCT Ha (MHAHCHUCKUTE CPEACTBA. XHUepapXrjaTa crope]] 00jeKTUBHATA BPEIHOCT
€ oZlpeieHa KaKo IITO CIIEIH:

Hugo 1: xoTupanu neHu (HEKOperupaHu) Ha aKTUBHUTE Na3apy 32 UACHTUYHU CPECTBA WU
00BpCKH;

HuBo 2: ocraHaT BJIE3HM NOJATOLM, TIOKPaj KOTUPAHUTE IIeHH, BKIydeHH Bo HuBo 1 kou ce
JIOCTAITHHU 32 HaOJbYAyBambe 3a CPEJCTBOTO MM OOBpPCKaTa, WIIM JUPEKTHO (T.€. KAKO [IEHH) WU
WHIUPEKTHO (T.€. U3BEICHH OJI IISHH); U

HuBo 3: Bne3HM momaronm 3a CpejCcTBOTO WM 0OBpCKaTa KOW He ce Oazupaar Ha MOJaTOIU
JIOCTAITHU 32 HaOJbYyBambe OJ1 a3aporT.

OUHAHCHCKUTE CPEACTBA KOM C€ EBHJCHTHpAaHW O OO0jeKTHBHA BpelHOCT BO M3Bemrajor 3a
¢uHaHCHCKATa MO3UIMja Ce IPYNUPAaHH CIIOpe] HUBOTO HA XHEpapXuja Ha 00jeKTUBHATA BPEIHOCT
KaKo IITO CIEH:

Huso 1| Huso 2 Hugo 3 BkynHo

CpeacrBa

XapTuu off BpEIHOCT KOU CE UyBaaT 3a TPryBame 35.377.059 19.942.250| 55.319.309
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Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN
3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

3.3.2 DUHAHCUCKU HHCTPYMEHTH KOM He ce eBHICHTUPAHM 110 00jeKTUBHATA BPEIHOCT
Pasnukara moMery cMETKOBOJICTBEHATa BPEAHOCT U 00jeKTHBHATA BPEJHOCT HA OHUE (PUHAHCHCKU

cpencTBa M oOBpckH KoM BO M3BemTajoT 3a ¢mHaAHCHCKAa cOCTOj0a HE ce €BHICHTHPAHH CIIOpE]
00jeKTHBHA BPEIHOCT CE MPUKAKAHU BO TabenaTa ImoI0.y:

31 nexemBpu 2015 30 jynn 2016

CmerkoBogacTBeHa | OOjextuBHa | CmerkoBoiacTBeHa | OOjekTHBHA
CpencrBa
TTapidHn cpecTBa 9.821.715 9.821.715 18.493.489 |  18.493.489
IInacmanu BO OaHKU 25.025.888 25.025.888 5.010.042 5.010.042
XB Ko ce uysaat 10 254.964.406 | 257.871.228 267.989.236 | 269.612.219
JTOCIICBAKHC
Ocranati nobapysarma 21.388.063 | 21.388.063 12.505.758 |  12.505.758
BKynHH cpeIcTBa 311.200.071 | 314.106.894 303.998.525 | 305.621.508
Oo0Bpcku
HetexoBHM 00BpCKH - - - -
OcTanatu TeKoBHU 12.650.980 |  12.650.980 9.117.957 9.117.957
(puHAHCHCKH) 00BpCKH
Bicynnu rexouu 12.650.980 |  12.650.980 9.117.957 9.117.957
(puHaHcucku 00BpcKH

Kpeoumu u nobapysarna

Kpenuture u nobapyBamara ce eBUIECHTHpaaT M0 aMOpPTH3MpaHa HabaBHA BPEAHOCT HamalieHa 3a
pesepBupame Topand o0e3BpeAHyBame. HuBHara o00jeKTHBHA BpPEOHOCT COOJBETCTBYBa Ha
eBUJICHTHPAaHATa BPEIHOCT, OMIejKH Ce KPAaTKOPOUYHH.

Xapmuu 00 8pedHocm Kou ce uygaam 00 00chesarse

O0jexTHBHATA BPEJHOCT Ha (DMHAHCHCKU CPEJICTBAa CO KOM HE Ce TPryBa Ha aKTHBHH Ma3apH, ce
OJIpellyBa CIIOpe]] MPETIOCTaBKU Oa3upaHH Ha Ma3apHHUTE YCIOBH KOW IMOCTOjaT Ha JATyMOT Ha
W3Bemirajot 3a puHancuckaTa cocTojoa.

Ocmanamu unancucku cpeocmea

OO0jekTBHATA BPEIHOCT HA MOHETAPHUTE CPEACTBA INTO BKJIyYyBaaT MapHYHM CPEACTBA U
EKBHBAJICHTH CE CMeTa JicKa € IPHOJIMKHA HAa HUBHATa CMETKOBOJICTBEHA BPEHOCT IOPAJIH TOA IITO
Ce CO JIOCMeaHoCT momana o 3 Mecer. IIporieHeTata 00jeKTHBHA BPEJIHOCT HA JCMO3UTHTE IO
BUJIyBarbe, BKIY4yBajKkd I'M M HEKAMAaTOHOCHHTE JICTIO3MTH IMPETCTaByBa M3HOC KOj Tpeba ma ce
UCIIaTH 1O BUayBame. O0jeKTHBHATA BPETHOCT HA OPOUYCHUTE JICTIO3UTH CO BAPHjaOMITHN KaMaTHH
CTalK¥ € HHUBHATa CMETKOBOJCTBEHA BPEIHOCT Ha JCHOT Ha M3rOTBYBameTO Ha V3Bemitajor 3a
¢uHaHCHCKaTa cocTojoa.

068pcKku no kpeoumu

CMeTKOBOJICTBEHATa BPEIHOCT HAa OOBPCKHTE TI0 KPEIUTH COOJBETCTBYBA HAa HHMBHATAa 00jCKTHBHA
BPEIHOCT.

25



Kb IIpBo nensucko apymrso AJl Ckomnje

Besnemkn KoH HepeBUAUPAHUTE (PUHAHCUCKH U3BEIITAaN

3a nepuoa oa 01 janyapmu 2016 roguna 1o 30 jynm 2016 roquna

3.4 YnpaByBamwe €0 KAUTAJIOT

[Ipu ynpaByBame Ha CBOjOT KanuTaj, J[pyITBOTO Ce NPUAPXKYBa KOH CIEJHUTE LIEH:

- HpI/I):[p)KYBaH:e KOH YCJIOBHUTEC BO BPCKa CO KaIllMTAJIOT MOCTAaBCHU O/ CTPpaHa Ha PEryjaaTopoT,

» 3amTHTa Ha CrMOCOOHOCTa Ha J[pyImITBOTO Ma TMPOJOIKH CO CBOETO IEOBHO pabOTeme BO

KOHTUHYUTET U

. Oﬂp)KyBaH)e Ha IIBpCTa KalouTaJIHa ba3a 3a noagapIiiaka Ha paSBOjOT Ha CBOUTC JOCJIOBHHU

AKTHUBHOCTH.

JpyIITBOTO € IOJKHO J1a ja CIISIM CTPYKTypaTa Ha CBOjOT KaruTall.

Ycoenacenocm co 3axkonckama pezyiamuea

CormacHO co TEKOBHATa 3aKOHCKa PeryjaThBa, OJHOCHO co wieH 20 ox 3akoHOT 3a JOOPOBOIHO

KaIMTaIHO (PMHAHCHPAHO MEH3UCKO OCUTYPYBamb€, IOKOJIKY J10j[€ A0 3roJIeMyBambe Ha TJIaBHHHATA
Ha [lpymTBoTO (MMOpaaw 3rojeMyBamke Ha CPEICTBATA Ha 33OJDKUTEITHHOT U TOOPOBOIHUOT (OH),
JIpyIITBOTO € JIOJDKHO BO CEKOE€ BpeMe Ja IO OAPKyBa 3roJIEMEHHOT M3HOC Ha riaBHMHaTa. OBaa
YCOIJIACEHOCT cO 3aKOHOT JIpyIITBOTO ja MpOBEpYBa HA JHEBHA OCHOBA.

Ha 30 jyan 2016 ronuna u 31 gexkemspu 2015 roarna cocTojdaTa € Kako IMITO CIEeIH:

onuc 31.12.2015 30.06.2016
I'maBHMHA 379.248.788 377.001.552
OCHOBHA I'JJaBHHHA 110.459.023 110.459.023
MuHIMyM H3HOC Ha TJIaBHUHA 295.654.560 295.654.560
Co0aHOC HA IJIABHHHA U OCHOBHA IJIaBHUHA 343,34% 341,30%
CoonHoc HA TTABHMHA M1 MUHHMYM H3HOC HA TJIABHHHA 128,27% 127,51%
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benemkn koH HEPEBUAUPAHUTE (l)HHaHCI/ICKI/I H3BemITanu

3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

4 IIpuxoau u pacxoau o1 ynpaBsyBame co (poHIOBHTE

Ilpuxoou u pacxodu 00 ynpasysarse co 3adomxcumenrnuom ¢houo

Omme 01.01.2015- 01.01.2016-
30.06.2015 30.06.2016
Ipuxoou 00 ynpasysarve co poHOOm
1.TIpuxoau o HaJIOMECTOK O IPMAOHECH 41.593.589 44.231.248
2.ITpuxo/M OJ1 HAIOMECTOK 38 YIIPaBYBabe 45.850.293 52.611.301
3.Ipuxom 01 HAJIOMECTOK 3a TIPEMHH 923 0
Ipuxoau oa ynpasyBame co douor (1) 87.444.805 96.842.549
Pacxoou 00 ynpasysare co honoom
1. Pacxozm 3a MATIAC (% 01 yIUIaTeHH IPUIOHECH) 10.287.453 11.828.459
2. Pacxou 32 4yBapoT Ha uMOT (% OJ1 YILIATEHH NPUIOHECH) 6.349.941 7.232.744
3. Pacxonu 3a @ongot Ha [TMOM (% o1 yrmiiaTeHH npuoOHECH) - -
4. Tpourony 3a TpaHCAKIUH 742.613 0
5. Tpomonu 3a MapKeTHHT 2.269.796 3.114.391
6. Tpommony 3a areHTn 158.256 252.496
7. OcTaHaTy TPOIIOIM 33 yIPaByBambe O GOHAOT 725.581 573.395
Pacxonu ox1 ynpasyBame co donnor (2) 20.533.640 23.001.485
Jlo6uBKa niu 3ary6a o1 ynpaByBameTo co ¢pongor (1-2) 66.911.165 73.841.064
Ilpuxoou u pacxoou 00 ynpasgysarve co JJobposonrnuom ¢hono
Ommne 01.01.2015- 01.01.2016-
30.06.2015 30.06.2016
Ilpuxoou 00 ynpasysare co ponoom
1.IIpuxoau Ol HAZOMECTOK OJl IPUIOHECH 1.458.524 1.556.507
2.ITpux0/M OJ1 HAZIOMECTOK 38 YIPaBYBabe 1.349.425 1.894.905
Ipuxoau oa ynpasysame co ¢pouaot (1) 2.807.949 3.451.412
Pacxoou 00 ynpasysare co honoom
1. Pacxonu 328 MAITIAC (% 011 yIuiaTeHu IpHI0OHECH) 455.786 485.553
2. Pacxoiu 32 4yBapoT Ha UMOT (%01 yIIATEHH MPUJIOHECH) 373.730 527.042
3. Pacxonu 3a @orgot Ha [TMOM (% ox yriaTeHH NPHIOHECH) 0 0
4. Tpourony 3a TpaHCAKIUH 217.030 223.895
5. TpoIony 3a MapKETHUHT 247.061 419.834
6. Tporony 3a areHTH 102.635 20.434
7. OcTaHaTH TPOIIOIM 33 YIPaByBame co (GOHIOT 149.041 35.111
Pacxoau oj ynpaByBame ¢o pouaor (2) 1.545.283 1.711.869
1.262.666 1.739.543

Jo6uBka uiu 3ary6a o1 ynpasyBameTo co pougor (1-2)




Kb IIpBo nen3ucko apymrso AJl Ckomnje

Besemku koH HepeBUAMPaHUTe GUHAHCHCKH U3BeIITAN

3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

5 OcrtanaTu npuxoau Ha pymrTBoro
Onuc 01.01.2015- 01.01.2016-
30.06.2015 30.06.2016
OcTaHaTH MPUXOIHN 670 4,789
BkynHo 670 4.789
6 Tpouonu 3a CypoBUHY U APYTd MaTepHjain
Onne 01.01.2015- 01.01.2016-
™ 30.06.2015 | 30.06.2016
[ToTpomeH KaHIENapUCKU MaTepujajl ¥ MaTepujal 3a TEKOBHO 203.137 170.049
OJIp)KyBambe
[otpormieHa enepruja 668.147 609.016
OTITKC HA CUTEH HHBEHTAP - -
Toran 871.284 779.065
7 Tpoumonu 3a ycuayru
Onne 01.01.2015- 01.01.2016-
m 30.06.2015 |  30.06.2016
Tporronu 3a Takcu 115.293 101.111
Tpouronu 3a nomrra,resie)OH U HHTEPHET 1.259.007 1.294.594
VYcenyru 3a ogpKyBame 1.634.432 1.874.484
Tpomronu 3a HaeM 373.264 363.275
OcraHaTH yCIyTH 71.124 78.912
BkynHo 3.453.120 3.712.376
8 IlnaTu, HagOMeCTH M OCTAHATH TPOLIOLHU 32 BpadoTeHHUTE
Onme 01.01.2015- 01.01.2016-
m 30.06.2015 | 30.06.2016
Bpyro mmatu 17.841.329 13.269.498
Perpec 3a rogumen onMop 435420 464000
[Ipemuu 3a TOGPOBOIHO OCUTypyBamke Ha BpaOOTEHHUTE 798.059 747.109
Hamomect 3a 0/1BO€H KHBOT - -
Tpomonu 3a ciy>xOeHH NaTyBama 431.958 259.987
Tpomronu 3a cTpy4HO 00pa3oBaHue 209.163 44516
OcTaHaTH TPOIIONH 32 BpaOOTCHHUTE 20.678 3.084.746
BkynHo 19.736.607 17.869.856
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Kb IIpBo nen3ucko apymrso AJl Ckomnje

Benemku koH HepeBUAMPAHUTE GUHAHCUCKH U3BELITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

9 OcTaHaTu Tpoumouu 01 padoTeHeTo

Onnec 01.01.2015- 01.01.2016-
m 30.06.2015 30.06.2016
Tpomommr xoH IIpBa I'poym mmm., CrnoBeHHja 3a KOHCYJITaHTCKH 6.001.188 6.010.663

YCIIyTH
E;J:::;, HOTApCKH, PEBH3OPCKH, AKTYapcKU YCIYTH W YCIYrd 3a 156.488 424122
Hanomectu 3a unenosu Ha Hanzopen oxoop 607.930 693.475
Penpesenranuja,cioH30pcTBa U JIOHAIIMU 724.962 356.275
Hanomectu 3a HaiBOpeIIHU cOpabOTHHIH 803.475 968.993
JlaHoLW U 4JIeHapHHU 75.760 63.060
Bankapcku HagomMecTu 121.811 126.488
[Ipemun 3a ocurypyBame 53.491 55.302
Jpyru HeMaTepujarTHu TPOIIOIH 272.231 212.228
BkymnHno 8.817.336 8.910.606

Tpomonure kou I[IpBa ['pyn mm., CroBeHHja ce ogHECYBaaT HA YCIIYTH 32 YIPaBYBambe CO CPEICTBA, YCIYTHU 3a
JIETIOBHO paboTeme, YCIyTH 3a BHATPEIIHA peBu3Hja, VT ycimyru u ycIayru 3a yrpaByBame CO PU3HIM. Y CIIyTUTE Ce
JOCTaByBaaT HA MECEYHO HHBO.

10 IIpuxoau Bp3 0CHOBa HA KAMATH, KYPCHH PA3JIMKH U CJIMYHH IPUXOAN 01 padoTemeTo co
HeNnoBp3aHHUTe cy0jeKkTH

01.01.2015- 01.01.2016-
Onmuc 30.06.2015 30.06.2016
KamaTu Ha meno3utu 750.652 392.750
Kamatu Ha XapTuu o BpeIHOCT 5.043.249 6.047.269
[Ipuxoau ox AMCKOHT HAa XapTHH OJ BPETHOCT 2.075.048 1.553.724
Hepeammsupanu 1o6uBKH/3ary0u O XapTHUH O BPEIHOCT -91.429 -161.106
Peanm3upanu 7oOMBKH OJl XapTHH OJI BPSTHOCT 312126 419180
[Ipwuxoau M0 OCHOB Ha IO3UTHUBHU KYPCHHU Pa3JIHKH 37.168 10542
[Ipuxoam ox kamMaTH Ha CPENCTBA HA TPAHCAKIIMCKH CMETKU 887 515
Bxynno 8.127.701 8.262.874
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Kb IIpBo nensucko apymrso A/l Ckomje

Benemku koH HepeBUAMPAHUTE GUHAHCUCKH U3BELITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

11 JlaHok Ha 700MBKAa

3axyuno co 30 jyuu 2016 romuna, ogrocHo 31 mekemBpu 2015 roguHa npecMerkara Ha TaHOKOT Ha

JIOOMBKA € KaKoO IITO ciacaoun:

30.06.2016
AKOHTAIMH 332 JAaHOKOT Ha JOOMBKA 4.563.119

31.12.2015
JoOuBKa mpe/ oJaHOIyBamke 88.897.220
Henpusnaenu pacxoau 3a JaHOYHU LETU 3.587.088
Jlano4yHa ocHOBa 92.484.308
IIpecmeTan 1aHoK Ha noOouBKa 10% 9.248.431
E¢exTuBHA 1aHOYHA CTAaNKA 10,40%

30



Kb IIpBo nensucko apymrso A/l Ckomje

Benemku koH HepeBUAMPAHUTE GUHAHCUCKH U3BELITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

12 HemaTepujajinu cpeacraa
Hemartepujaanu
Oo1nucC CodrBep JInnenun CpeACTBA BO BkynHo
MOJAr0TOBKA
Ha6asna Bpeanoct na 01.01. 2016 15.010.744 900.000 359.328 16.270.072
HabaBku BO TEKOT Ha rOJMHATA 77.057 - 278.813 355.870
AKTHBHpame Ha HEeMaTepHjalHi CPEICTBA 638.141 - (638.141) -
Coctoj6a na 30.06.2016 15.725.942 900.000 - 16.625.942
AKyMyJHpaHa aMoOpTH3alHja )
01.01.2016 13.023.230 900.000 13.923.230
AmopTH3anyja 3a ToquHaTa 384.069 - - 384.069
Cocroj0a Ha amopTH3alUja Ha )
30.06.2016 13.407.299 900.000 14.307.299
Heto eBuieHTHpPaHA BPEIHOCT HA i i
30.06.2016 2.318.643 2.318.643
Ha 31.12.2015 1.987.514 - 359.328 2.346.842
13 HenBukHocTH, IOCTPOjKHM U ONIpeMa
Marepujannu
(0J114(® O0jexTn Megex,po3u1a u cpelacTBa BO Bxynno
Apyra omnpema
NMOJAr0TOBKA

Ha6aBna Bpexnoct Ha 01.01. 2016 30.844.570 17.206.680 453.760 48.505.010
HabaBku BO TEKOT Ha ToAMHATA 37.170 - 37.170
CraBame Bo ynorpeba - 376.704 (453.760) (77.056)
Ha 30.06.2016 30.844.570 17.243.850 0 48.465.124
AKyMyJMpaHa aMOpTH3alHja Ha )
01.01.2016 7.694.653 13.960.395 21.655.048
AmopTH3anyja 3a roguHaTa 385.559 883.565 - 1.269.124
OTtylyBame U pacXxoayBarbe 0 - 0
AmopTu3anmja Ha 30.06.2016 8.080.212 14.843.960 - 22.924.172
Hero eBuieHTHpaHa BPeAHOCT Ha )
30.06.2016 22.764.358 2.399.890 25.540.952
Ha 31 nexemepu 2015 23.149.917 3.246.285 453.760 26.849.962

Co cocroj6a Ha 30 jyau 2016 Ha oOjexkTHUTE BO CONCTBEHOCT Ha [lpymITBOTO HEMa 3ajl0KHO IPaBo-

XHIIOTCKA.
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Kb IIpBo nensucko apymrso A/l Ckomje

benemkn koH HEPEBUAUPAHUTE (l)HHaHCI/ICKI/I H3BemITanu

3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

14 DUHAHCUCKY HHCTPYMEHTH 10 KATErOpHHU

EBunenTupanute BpetHOCTH HAa ((UHAHCHCKUTE CPECTBA M OOBPCKH Ha J{pyIITBOTO MpU3HACHH HA
IaTyMoT Ha M3BemTajoT 3a (hruHaHCHCKaTa cOCcTOj0a 3a 00jaBeHNTE IMMEPHOAN MOXKAT MCTO TaKa Ja Ouaat
KaTeropu3upaHy Ha CJICTHHOB HAYHH:

[To o6jexTnBHA

BPEIHOCT IIPEKY Kpenuru n Mo nocneBame Bxynno
nobapyBama
JOOMBKH U 3aryoun
30 jynu 2016
CpencrBa cnopen M3Bewraj 3a
(puHaHcuckaTa cocTojda
[Mapwanau cpencrea - 18.493.489 - 18.493.489
JageHu kpeauTH, JenO3UTH U KayIuu - 5.010.042 - 5.010.042
XapThH 0 BPEJHOCT 3a TPryBambe 55.319.312 - - 55.319.312
XapTuu o BpeIHOCT YyBaaT A0 TOCIICBALC - - 267.989.233 267.989.233
OcTaHaTH KpPaTKOPOYHH OOapyBama - 12.505.759 - 12.505.759
Bkynnu cpesctBa 55.319.312 36.009.290 267.989.233 359.317.834
Ocranatu
(HHAHCHCKH BkymHo
00BpCKHI
Oo0Bpcku cnopen U3Bemraj 3a
(puHaHcHuckaTa cocTojda
TexoBHH (PHHAHCUCKH OOBPCKU 9.117.957 9.117.957
BxynHu ¢puHaHCHCKHM 00BPCKH 9.117.957 9.117.957
Mo o6jexTuBHa
Bpes IpeK Kpenutn u
Z[O%O%I/IBII)(I/I z r106€1p§/BaH,a Hlo nocnepatse Biynwo
3aryou
31 nexemBpu 2015
CpencrBa cnopen M3Bemraj 3a
(puHaHcuckaTa cocTojda
[Napu u qpyTH TOTOBUHCKH CPEICTBa - 9.821.715 - 9.821.715
JlajieHu KpeanuTH, ISTO3UTH U KayInu - 25.025.888 - 25.025.888
XapTuu 0J1 BpEIHOCT 33 TPTyBambe 53.815.165 - - 53.815.165
XapTuu 0J1 BPEAHOCT UyBaaT JI0 IOCTIEBAHE - - 254.964.406 254.964.406
OcTaHaTH KPaTKOPOYHH MOOapyBama - 21.388.063 - 21.388.063
Bkynnu cpecTBa 53.815.165 56.235.666 254.964.406 365.015.237
Ocranatu
(bUHAHCHCKH BkymHo
00BpCKH
Oo0Bpcku cnopen U3Bemraj 3a
(puHaHCcHcKaTa cocTojda
TexkoBHH (DHHAHCUCKU 0OBPCKU 12.650.980 12.650.980
BxynHu ¢puHaAHCHCKHM 00BpPCKH 12.650.980 12.650.980
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Kb IIpBo nensucko apymrso A/l Ckomje

benemkn koH HEPEBUAUPAHUTE (l)HHaHCI/ICKI/I H3BemITanu

3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

15 XapTuu o BPeJHOCT KOU ce YyBaaT 10 J10CIIeBa-e
Onuc 31.12.2015 30.06.2016
Jp>kaBHM OOBP3HUIIA BO JOCIICBAHE 187.971.976 176.118.218
Kpatkopouen nen ox 00Bp3HUIY BO AocmieBambe (1o 1 rof.) 66.992.430 91.871.018
ToTtayg 00BP3HUIIK BO 0CTIEBAIHE 254.964.406 267.989.236

HpxxaBauTe 00Bp3HMIKM BO M3HOC o 68.990 wnjamu mexapu (2015 roaumna: 85.077 wijagu meHapu) ce
o0Bp3anIM 32 NeHanunoHamm3armja 1 199.00 wnjanu nenapu (2015 roamna: 169.888 wnjamu nenapwm) ce
KOHTHHYHUPaHH OOBP3HHMLM W3AaJCHU o MuHuCTepcTBOTO 32 (puHaHcuu Ha PemyOnuka Makenonwuja.
OOBp3HUIIMTE 3a JICHALMOHANIM3AIMja HMMaaT €JHAKBH TOJMIIHM PaTH KOW JocreBaaT Ha 31 Maj cekoja
roguHa g0 31 maj 2025 romuna u ce co roauiiHa kamarHa cranka of 2,00%. Konrunyupanure 0OBp3HUIH

nocrieBaat Bo nepuoa ox 2016 mo 2026 roguHa U ce co roauIiHa kaMaTHa cranka oj 3,5% mo 5,5%.

16 JlaneHu KpeauTH, 1eMO3UTH W KayIHuu

Ha 30 jyuu 2016 roquna

Jeno3zumu wmo oocneeaam nao 1 zoouna

Tum Ha
banxa [lepuon Ha opouyBame Bpennocr Kamara <aMaTa
[MPOKPEINT BAHKA AJ] CKOIIJE 17.07.2013 - 17.07.2016 5.010.042 5,25% g’;‘};‘:f;
Bxynno 5.010.042
Ha 31 nexemBpu 2015 roguna
Meno3umu wmo oocneeaam 0o 90 oena

Tun Ha
banka [Tepuox Ha opouyBame Bpennocr Kamara KamaTa
XAJIK BAHKA AJ] CKOIIJE 28.12.2015-13.01.2016 7.001.765  1,00% E:ﬁ?f“ma
XAJIK BAHKA AJ] CKOIIUJE 30.12.2015-15.01.2016 2.300.126  1,00% E:ﬁ?f“ma
Bxkynno 9.300.891
Jenozumu wumo oocnesaam 0o 1 zoouna

Tum Ha
banxa [lepuon Ha opouyBame Bpennocr Kamara <aMaTa
MTPOKPEJIUT BAHKA AJ] CKOIIJE 25.04.2013 - 25.04.2016 4.004.783  6,25% g’f};‘;’fj
MTPOKPEIUT BAHKA AJ] CKOIIJE 17.07.2013 - 17.07.2016 5.010.760 5,25% g’f};‘;’fj

¢ukcHa
OXPUJICKA BAHKA 25.01.2013 - 25.01.2016 8.008.945 6,00% kamara
XAJIK BAHKA 18.02.2013 — 18.02.2016 8.001.400 6,309 Papmadmmma

Kamara
BkynHo 25.025.888




Kb IIpBo nensucko apymrso A/l Ckomje

Benemku koH HepeBUAMPAHUTE GUHAHCUCKH U3BELITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

17 XapTuu 01 BPEAHOCT KOM Ce YyBaaT 3a TPryBame
Onuc 31.12.2015 30.06.2015
OOBp3HUIIN 32 ACHAITMOHAIN3AI]a 41.701.818 35.377.061
KonTturynpanu o0Bp3HHLIN 12.113.347 19.942.251
BxynHo 53.815.165 55.319.312

O6Bp3uunuTe co usnoc ox 35.377 wijaau aeHapu (2015 roauna: 41.702 nijanu neHapu) ce omHECyBaaT Ha
OOBp3HMITM 3a JAeHanuoHanuzaiuja, 19.942 wumjagu mexapu (2015 rommua: 12.113 wmmjagu neHapu) ce
OJlHECYBaaT Ha KOHTHHyHpaHu oOBp3HUIM. CHTE XapTHUU O BPEIHOCT Ce H3AaAeHN 01 MHHHCTEPCTBOTO
3a ¢uHaHcuu Ha PenyOnmka Makenonnja. OOBp3HHUIIATE 32 JIEHAIIMOHAIM3AIMja C€ CO KaMaTHa CTaIKa Ol
2% TOJUIIHO U OCTacyBaat BO roaumHu patu a0 2025 roguna. KoHTHHYUpaHupaHuTe OOBP3HUIIU CE CO
KamaTtHa cramnka oj 3,5% 10 5,5%. KamaraTa ce ucruiaryBa BO TOJUIIHM PaTH, a TJIaBHUIIATA JOCIICBAa BO
nieprox ox 2016 go 2025 romuHa.

18 OcTanaTu modapyBama

Onnuc 31.12.2015 30.06.2016
ITobGapyBama 3a HATOMECT OJ1 YILIATCHHU MPHIOHECH BO 3a0/DKUTEICH (QOHT 11.636.455 1.184.891
[ToGapyBama o1 BpaboTeHUTE 278 3.446
[ToGapyBama 3a aBaHCH 65.635 45.879
BxynHo 11.702.368 1.234.216

19 OnHanpen JIaTeHu TPOLWIOIHU M MPeCMeTAHU NPUXO0AH

Onuc 31.12.2015 30.06.2016
OpHamnpe/ IIaTeH| TPOIIOIM (MPETILUIATH 3a BECHUIIU, CIUcCaHu]ja, biymbepr

u ci) 790.702 1.818.772
IIpecMeTaHu. a HEHAIUTATCHH IPUXOM O] BIIE3HA IPOBH3H]ja U MPOBH3Hja 32

yIpaByBame 8.894.992 9.452.771
BkynHo 9.685.694 11.271.543

20 OcHoBHA IIaBHHHA

Co coctoj6a Ha 30 jyru 2016 ronuna u 31 gexemBpu 2015 roarHa, OCHOBHATA TJIaHWHA Ha J[pymITBOTO
n3HecyBa 110.459 wijamu nenapu oxunocHo 1.800.000 eBpa Kou ce EIOCHO YILIATeHH.

Booi Ha Bpennocr
AKIMOHED PO mo akuuja | Bpemnoct Bo EYP | YuectBo Bo %
aKIUU
Bo EYP
[IpBa I'poyn ., JbyGspana 918 1.000 918.000 51%
Komepunjanna banka AJl, Ckonje 882 1.000 882.000 49%
BxynHo 1.800 1.800.000 100%

34



Kb IIpBo nensucko apymrso A/l Ckomje

bejiemiku KOH HepeBUAMPAHUTE (PUHAHCHUCKH M3BELUITAU
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna
Objasenu u ucnnamenu oueudenou co 30 jynu 2016 zoouna

Koneuna nuBunenna on MK/ 25.625 nenapu no aknmja:
Ob6jaBenu u 1ienocHo mateHu: 46.125 unjanu nenapu

Oobjasenu u nnamenu oueUOeHOU 60 meKom Ha 2oounama wimo 3aepuiysa na 31 oexemepu 2015 zo0una

Koneuna nusunenna on MKJI 8.542 nenapu o akmuja:
O6jaBenn u 1ienocHo wiatenn: 15.375 wijagn neHapu

OO0jaBeHHTE U IUIATCHU JUBHJICH/IH CE IIEJIOCHO MCIUIATCHU BO MApPH.
21 3apaboTka no akuuja

OcHoBHara 3apa0oTKa [0 aKIlja € MPeCcMeTaHa Taka IITO HEeTO JOOMBKATa 3a FOJJMHATa KOja mpumnara Ha
OOWYHHTE aKIMOHEPH Ce JICTH CO MOHACPUPAHUOT IIpocedeH Opoj Ha OOMYHU aKIMH BO TEKOT Ha TOMHATA.

Ornuc 31.12.2015 30.06.2016
3apaboTka Koja mpurnara Ha aKIIMOHEPHUTE 79.648.789 43.877.764
HamarneHo 3a: TUBUACHIM 33 IPUOPUTECTHUTE aKI[HUH - -
Heto nobuBka koja npumara Ha IMaTeITUTEe Ha OOMIHH aKI[UN 79.648.789 43.877.764
[Monpepupan npocedeH 6poj Ha OOUYHH aKIUN 1.800 1.800
OcHoBHAa 3apa0oTKa Mo akuMja (1eHapy no aKuuja) 44.249 24.377
22 IMoTreHuujaaHu 00BpCKH

CyOocku cnopogu
Co coctoj6a Ha 30 jyau 2016 rogmaa mpoTtuB pymTBOTO C€ BOAM €IeH CYICKH crop. JpymTBoTO HE
eBUJICHTHPA OWMJIO KaKBU pe3epBUPamba O MOTEHIIMjaIH! 3aryOH 10 OCHOB Ha CYACKHUOT CIOP.

Ipexpuiouna nocmanka

Co cocrojoa Ha 30 jynum 2016 rogmna mpoTuB JpymITBOTO ce BOAM €IHA MPEKPIIOYHA IIOCTalKa.
JpymTBOTO €BHIICHTHpAIIE pe3epBUpama 0] MOTSHIIUjaTHH 3aryOl 10 OCHOB Ha [TOCTAaNKara BO U3HOC O]
2.467.800 nenapu.

Jlanouen pusux

duHaHCHCKUTE W3BEINTAM M CMETKOBOJCTBEHATa €BUCHIMja Ha J[pyHmITBOTO TOJUIeKaT Ha JaHOYHA
KOHTpOJIa O] CTpaHa Ha JJaHOYHUTE BIACTH BO MEPHOJOT O] 5 TOAMHU 1O TIOJHECYBAHETO HA JaHOUYHUOT
M3BEITaj 32 (MHAHCHUCKATA TOAMHA M MOXAT Jia MPEIN3BUKAAT JTOTIOJHUTEIHH TaHOYHU 00BpcKu. Criopen
MpoleHKUTe Ha PakoBoncTBOTO Ha JIpyImITBOTO M Ha JAaTyMOT Ha OBUE W3BELITAM HE IMOCTOjaT OMII0 KaKBU
JIOTIOJTHUTEITHN yCIIOBY OFf KOM MOXaT Jla TIPOu3Je3aT MOTEHIIMjalTHO MaTepHjaHO 3HAa4ajHH OOBPCKH I10
OBOj OCHOB.

Kanumannu o66pcku
Ha 30 jynun 2016 ronuna pymTBoTO HEMa Npe3eMeHH KaruTaiaHu o0Bpeku (2015: Hema).
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Kb IIpBo nensucko apymrso A/l Ckomje

Benemku koH HepeBUAMPAHUTE GUHAHCUCKH U3BELITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

23 Tpancakuuu co NoBp3aHu cy0jeKkTH

Canpmara 1 00eMOT Ha TPAaHCAKITUUTE CO MOBP3aHUTE CyOjeKTH co cocToj6a Ha 30 jynu 2016 ronvHa u
30 jyuu 2015 ronuna ogaocHo 31 nexemBpu 2015 ce Kako MITO CIEAH:

Tpomony o NoBp3aHU cy0jeKTH

01.01.2015-30.06.2015

01.01.2016-30.06.2016

Komepuujanua 6anxa A/l Ckonje

KamaTn o 7enoBHI KapTHUKH 668 67
Tpouiony Mo OCHOB Ha areHTCKH JJOTOBOPH 1.440 6.660
Tporronu o OCHOB Ha JIOTOBOP 3a BPIICHE HA YCIYTH 719.562 720.727
Tpourony 3a HaeM Ha BTOpa JIOKaIHja 144.858 144.858
Haewm Ha ced 2.065 3.776
HeraTuBHM KypCHU pa3IuKu 6.622 4.478
Bbankapcka nposusuja 121.811 126.488
Bxynuu Tpomonu ox Komepuujaina 6anka 997.026 1.007.054
IIpea I'pyn nay. /byovana

Tpolony no 0CHOB Ha JOTOBOP 3a BPUIEHE HA YCIYTH 6.001.186 6.010.663
Bxynuu Tpomonu o NoBp3aHH Cy0jeKTH 6.998.212 7.017.717

IIpuxoau oa MoBp3aHM Cy0jeKTH

01.01.2015-30.06.2015

01.01.2016-30.06.2016

Komepyujanna 6anxa A/l Ckonje

[Ipuxoam o1 KaMaTH OJ1 TPAaHCAKIUCKHA CMETKH 887 515
[Ipuxoam o MO3UTHBHU KYPCHU Pa3IIHKU 412 0
Bxynuu npuxoam o noBp3aHu cydjekTn 1.299 515
OOBpCKH KOH NOBP3aHM CY0jeKTH 31.12.2015 30.06.2016
Komepyujanua 6anuxa A/l Cxkonje

Jlonropouna oOBpcKa 3a JEJIOBEH 00jEeKT - -
Kpatkopounu o6Bpcku - -
Kpatkopouna 00BpcKa 3a 1eJ10BEH 00jeKT - -
OOGBpPCKH 1O OCHOB Ha JIOTOBOP 32 BPIICHE HA YCIYTH 119.925 120.120
OOBPCKH 110 OCHOB Ha ar€HTCKHU JIOTOBOPH 1.980 3.780
OO0BpcKH 32 OU3HIC KAPTHIKU 7.154 3.598
OOBPCKH 110 OCHOB Ha JMBHJICHIA - -
Brxynuu o6Bpckn kon Komepuujaana 6anka 129.059 127.498
Ilpea I'pyn nay. byowana

KpaTkopoynu 06BpCKH - -
OOBpCKH 110 OCHOB Ha JIOTOBOP 32 BPILEHE Ha YCIYTH 846.927 848.305
OOBpPCKH 1O OCHOB Ha TUBUJIEH/IA - -
Bxynuu o6Bpcku koH IlpBa I'pyn . Jby6/pana 846.927 848.305
BxynHu 00BpCKH KOH NOBP3aHM CY0jeKTH 975.986 975.803

ITo0apyBama KOH IOBP3aHHU CY0jeKTH

Onnuc

01.01.2015-30.06.2015

01.01.2016-30.06.2016

Tpouronu 3a KJIy4eH nepcoHall

6.354.732

6.314.260

Bo Tpomionu 3a kinydeH mepcoHall € BKIyYeH OpyTO TPOIIOKOT 3a YJICHOBH Ha YTpaBeH 0100p W OpyTo

HAJIOMECTOKOT 3a wieHoBH Ha HazzopeH ondop.
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Kb IIpBo nensucko apymrso A/l Ckomje

Benemku koH HepeBUAMPAHUTE GUHAHCUCKH U3BELITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

dakTypupaHUTe pacxoIu co mop3anute cyodjektu 3a nepuoy 01.01.2016 — 30.06.2016 roauna ce

MNPUKaXAHU BO TabenaTa Mooy MOSIMHEYHO 110 TPaHCAKIIHja:

CKYIINHA TIPBA 3aBapoBaHHIIKH
xoJauHr 1.1 Jbyospana-CiioBeHunja

OcHOB 32 TpaHCaKLHja

Bpoj na
¢axrypa

Jdarym Ha
¢axrypa

H3noc Ha
TpaHcaKuuja
no paxkrypa
EYP

H3Hoc Ha
TpaHcaKIHja

co /1B

banka Ha
TpaHcaKIHja

Bpoj na
JA0r0BOP U
aHeKc

VYenyru 3a ynpaByBambe CO
CPEICTBA,yCIYTH 3a AEJIOBHO
paboTeme, ycIyTH 3a
BHarpeniHa pesusuja, UT
YCIYTH U YCIyTH 3a
yIpaByBamke CO PUUIHI

16-360-
000002

31.01.2016

13.750,00
EYP

1.001.811
JIeH

Komeprmjamaa
OaHKa

03-3248/1
30.03.2015

VYeiyru 3a ynpaByBame o
CPEACTBa,yCIyTH 3a AJIOBHO
paboTeme, yCIyru 3a
BHatpeniHa pesusuja, UT
YCIYTH U YCIIyTH 33
YIpaByBame CO PH3UIU

16-360-
00007

29.02.2016

13.750,00
EYyP

1.001.765
JIeH

Komeprujanna
OaHka

03-3248/1
30.03.2015

VYcnyru 3a ynpaByBame co
CPEACTBA,yCIyTH 3a AETOBHO
paboTeme, ycIyru 3a
BHaTpeImIHa pesusnja, UT
YCIyTU U YCIIYTH 3a
yIpaByBamke CO PUUIHI

16-360-
000013

31.03.2016

13.750,00
EYP

1.000.752
e”

Komeprmjanna
GaHKa

03-3248/1
30.03.2015

VYcnyru 3a ynpaByBame co
CPEACTBa,yCIyTH 3a AEJIOBHO
paboTeme, yCIyru 3a
BHartpeniHa pesusuja, UT
YCIIYTU U YCIIyTH 32
YIpaByBame CO PU3UIU

16-360-
000017

30.04.2016

13.750,00
EYyP

1.001.807
JIeH

Komeprujanna
OaHka

03-3248/1
30.03.2015

Ycnyru 3a ynpaByBame co
CPECTBA,yCIyTH 3a AETOBHO
paboreme, ycIayru 3a
BHaTpeIIHa pesusnja, UT
YCIIYTH H yCIIyTH 3
YIPaByBambe CO PH3HULI

16-360-
00025

31.05.2016

13.750,00
EYP

1.001.765
JIeH

Komeprmjanna
GaHKa

03-3248/1
30.03.2015

Ycenyru 3a ynpaByBame co
CPE/CTBA,yCIIyTH 3a AEJI0OBHO
paboTeme, yCIyru 3a
BHarpeliHa pesusuja, UT
YCJIYTH U YCIIyTH 32
yIIPaByBabe CO PUUIH

16-360-
000029

30.06.2016

13.750,00
EYP

1.000.763
JeH

Komeprujanna
Oanka

03-3248/1
30.03.2015

VYcnyru 3a ynpaByBame co
CPEZCTBA,yCIyTH 3a AETOBHO
paboreme, ycIayru 3a
BHaTpenrHa pesusuja, UT
YCIIyTH U yCIYyTH 32
YIpaByBaKkE CO PUUIHU

16-360-
000021

16.05.2016

373,08 EVP

23.017 nen.

Komeprmjanna
GaHKa

03-3248/1
30.03.2015
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Kb IIpBo nensucko apymrso A/l Ckomje

benemkn koH HEPEBUAUPAHUTE (l)HHaHCI/ICKI/I H3BemITanu

3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

Komepnujaina 6anka

AJl Cxomje
. Bpoj na Jdatym Ha Msioc Ha banka Ha bpoj na
OcHoB 32 TpaHcaKLuja axtypa baxtypa TPaHCAKIM}A | s | ACTOBOP H
P P JeH. P J aHeKc
Tpomonu 1o goroBop (paboTH MOBP3aHU
€O MapKeTHHT U CKIIy4yBambe Ha . i
JIOTOBOPH, KOpHCTerbe Ha ancTpuOyTneHa | 01-2016-3712/1 | 31.01.2016 120.125 KOM?;EE;&“H& 23 13227001/ i
MpekKa, KOPUCTCHE Ha JEITOBHAOT -
npoctop u BeO crpana Ha KB)
Tpommonu 1o goroBop (paboTH MOBP3aHU
CO MapKeTHHT U CKJIy4yBambe Ha . i
JIOTOBOPH, KOpHUCTEHe Ha aucTpubytuBHa | 02-2016-8432/1 29.02.2016 120.120 KOMggﬁg ama gz 5227001/1
MpEXa, KOPUCTEHE HA JEJIOBHUOT o
npocrop u BeO crpana Ha Kb)
Tpomuomnum 1o noroBop (padbotu nMoBp3aHu
CO MapKEeTHHT U CKJIy4yBambe Ha . i
JIOTOBOPH, Kopucteme Ha auctpubytusna | 03-2016-18597/1 | 31.03.2016 120.118 KOM?;EE; ama g‘g 12227001/1
MpexKa, KOPUCTCHE Ha JCTOBHAOT -
npoctop u BeO crpana Ha KB)
Tporomnu 1o 1orosop (paboTH MOBp3aHH
CO MapKeTHHT U CKITy4yBambe Ha . i
JIOTOBOPH, Kopucteme Ha auctpubytusna | 04-2016-13568/1 | 30.04.2016 120.125 KOMgg Eﬁja ata (2)::33 13227001/1
MpexKa, KOPUCTCHE Ha JCITOBHAOT -
npoctop u BeO crpaHa Ha Kb)
Tportronu 1o 10roBop (paboTH MOBP3aHU
CO MapKeTHHT M CKJIy4yBambe Ha . i
JIOTOBOPH, KOpHUCTEHe Ha auctpubytuBHa | 05-2016-22415/1 | 31.05.2016 120.120 KOMZI:;I;; anma gg 3227001/1
MpeXka, KOPUCTEHE Ha JICJIOBHUOT o
npoctop u BeO crpaHa Ha Kb)
Tporonu 1o g0roBop (paboTH MOBP3aHU
CO MapKeTUHT M CKJIy4yBambe Ha . i
JIOTOBOPH, KOopucTemhe Ha auctpubytuna | 06-2016-26511/1 | 30.06.2016 120.120 KOMgg ﬁﬁi ata (2)3 1222700:{1
MpexKa, KOPUCTCHE Ha JCITOBHAOT o
npoctop u BeO crpana Ha Kb)
Tpomronu 3a CKIIy4€HH areHTCKH 0TOBOPU 01-901-02016- Komepuujanna | 03-13270/1
8374 29.02.2016 3.060 OaHka 23.12.2014
02-901-2016- Komepuujanna | 03-13270/1
TporIory 3a CKIy9eHH areHTCKU JOTOBOPH 1313 31.01.2016 180 GarKa 23.12.2014
Tporoiy 3a CKIIy4eHH areHTCKH JOTOBOPH 01-000- Komepuujanna | 03-13270/1
2016/1503 | 07:042016 900 Gaska 23.12.2014
Tpourony 3a CKIIy4eH: areHTCKH JOTOBOPH 03-901-2016- Komepuujanna | 03-13270/1
2239 31.05.2016 720 Gamka | 23.12.2014
TpoIOoIK 32 CKITydeHH areHTCKH JIOTOBOPH 04-901-2016- Komeprwjanna | 03-13270/1
2239 31.05.2016 1.080 Gamka | 23.12.2014
Tpouronu 3a HaeM Ha BTOpa JIOKaIH]ja 16-003-1554/1 16.01.2016 24.143 KOMZI;EE; ama 33_12226:1/1
Tpouronu 3a HaeM Ha BTOpa JIOKaIHja 16-005-3832/1 01.02.2016 24.143 KOMZI;EE; ama gg_ig 22%91/1
Tpouionu 3a HaeM Ha BTOpa JIOKaI[H]ja 16-008-8519/1 01.03.2016 24.143 KOMZI; 321 ama gg_ig 22%91/2
Tpomuronm 3a HaeM Ha BTOpa JIOKAIHja 16-012-14241/1 04.04.2016 24.143 KOMEI; gg ana gg_;g 22%91/1
Tpomuronm 3a HaeM Ha BTOpa JIOKAIHja 16-015-18559/1 03.05.2016 24.143 KOM%?EE; aa gg-ig 22%91/1
Tpomronu 3a HaeM Ha BTOpa JIOKAIHja 16-018-22633/1 01.06.2016 24.143 KOM%?EE; ama gg-ig 22%91/1
Tpormok 3a Haem Ha ced) 2016 29.01.2016 3.776 K"Mggiga“‘*a 22'3227001/ i
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Kb IIpBo nen3ucko apymrso AJl Ckomnje

benemku KoH HepeBUAMPAHUTE GUHAHCUCKH U3BEIITAN
3a mepuoa ox 01 janyapu 2016 roquna 10 30 jynu 2016 ronuna

24 HacTanu no 1aTymoT Ha U3BeCTyBambe

He mnocrojar matepujamHo 3Ha4ajHH HACTAHM IITO C€ CIyYWIJIE TOCIE MATYMOT Ha M3BECTYBame, a KOM OU
Tpebaio Ja ce obenoaeHaT BO 0BHe (PMHAHCUCKH W3BEIITaH.
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