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Peny6nvka MakegoHuja

M3BewTaj Ha He3aBUCHUOT peBU3Op A0 aKuuoHepute Ha KB lpBo neH3ucko
apywrtso All Ckonje

M3sewrTaj 3a chomHaHCUCKUTE U3BeLUTaU

MsBpwmBme peBusmnja Ha NnpuapyxHuTe cduHaHcnckm nseewtan Ha Kb MNpeo neHaucko
apywteo ALl Ckonje (“OpywTBOTO") KOM €& COCTOjaT oA M3BELLTAjOT 3a uHaHcucKaTa
cocTojba Ha 31 pekemeBpu 2015 rogmHa M usBewTaute 3a ceondaTtHa Aobueka,
NPOMEHUTE BO KanutanoT WU NapuU4MHWOT TEeK 3a roguHata Toraw 3aBplieHa u
BeneLukuTe, KOU ce CocTojaT o4 npernea Ha sHayajHUTe CMETKOBOACTBEHU MONUTUKA U
apyru o6jacHysauky nHchopmauumu.

O0z2080pHOCM Ha pakogeodcmeomo 3a ¢huHaHcucKume usgewmau

PakoBogcTBoTO Ha [pyWTBOTO € OArOBOPHO 32 U3rOTBYBaHE N peanHo npeseHTupame
Ha oBue (PMHAHCUCKN M3BELUTau BO corflacHocT co CMEeTKOBOACTBEHWUTE CTaHgapau
npucdateHn Bo Penybnuka MakegoHwja, Kako U TakBa WHTEpHa KOHTpona 3a Koja
pPakoBOACTBOTO CMeTa fAeKka e HeoxogHa 3a fa Ce OBO3MOXM W3roTByBawe Ha
MHaHCKCKN mu3BellTan Kou ce ocnobogeHn og maTepujanHo 3HavajHu rpelukn, 6uno
a ce pesynTaT Ha U3sMamMa Ui HEHaMepHO HanpaBEHN rPeLUKy.

Odz080pHOCM Ha pesusopom

Hawa oaroBopHOCT € fAa WUCKaXeMe MHeHWe 3a oBue (UHAHCUCKU U3BeLlTan Bp3
OCHOBa Ha HaluaTa pesu3svja. Hue ja nsspwumBme Halwarta pesnsuja BO COrTacHOCT CO
MefynapoaHnte crangapav 3a pesusvja. Osuve craHgapAu UW3UcKyBaaT fAa ce
npuapXyBame Ha peneBaHTHUTE €TMYKM CTaHAapau W da ja nnaHwpame v aa ja
usBpIMMe peBusnjata co Uen fa ce 3pobueme co pasymHa YBEPEHOCT [Jeka
UHaAHCUCKUTE M3BELLTaN HE CoApPXKaT MaTepujanHo 3Ha4YajHN rpeLuKn.

Pesuanjata BknydyBa crnpoBefyBate Ha npouenypwn 3a gobuiearbe Ha peBU3OPCKU
AoKasn 3a uUsHocute n obpasnoxeHuwjata BO cmHaHcuckuTe usselwTtaun. NabpaHute
npoueaypv 3aBucaT Of, HawuTe NPOUEHKU, BKITYYYBajKu M 1 NPOLEHKUTE Ha pusnumuTe
3a 3HayajHW rpewwkn Bo (UHAHCUCKUTE U3BEeLUTan Kako pesynTaT Ha uamama unu
HEeHaMepHO HanpaseHu rpewkn. Bo npoueHyBaweTo Ha OBUE pU3uLK, v pasrnegasme
COOABETHUTE WHTEPHU KOHTPONW BOCMOCTaBEHW BO [pyLUTBOTO 3a M3roTBYBake U
peanHo npukaxyBartbe Ha QUHAHCUCKWTE W3BEWTaM co uen fa AusajHupame
PEBU3OPCKU NPOLIEAYPU COOABETHN HA OKOMTHOCTUTE, HO HE U 3a Aa U3pasvme MHeHue
3a euKacHOCTa Ha UHTEPHUTE KOHTPONW BocnocTaseHu Bo [pyuwitsoto. PesusunjaTa
WCTO Taka BKNy4YyBa OCBPT HA KOPUCTEHUTE CMETKOBOACTBEHU NPUHLMMMK 1 3HaAYajHUTE
NPOLUEHKA HanpaBeHW Of PaKoOBOACTBOTO, Kako M OUEeHKa Ha agekBaTHoCTa Ha
npukaxkysakeTo Ha nHopMmaLumuTe BO PMHAHCUCKUTE U3BELUTaN.

KMNMI™ Maxeaotvja [100 Ckorje @ MakeAOHCKO APYWTBO Pervictpupano 8o Tprosecknot

€O OrpaHu4eHa QATOBOPHOCT M KOMNAHW]a—4reHka Ha Pervictap Ha Penybnuka

KIMMT smpeeara of HEIBERCHI KOMISHWW NOBPIEHW Npexy Makeponmja co EMBC:

KPMG intemnational, Wweajyapcka rpynauvja 5078598 OaH G6p MK4030996107850



U3BeLuTaj Ha He3aBUCHUOT PEBU30P

Hue cme ybeaeHun Oeka peBu3OpCkATEe AoKasn Ko rv fobusme ce [OCTaTOMHM K
cooaBeTHU 3a aa obesbefaT OCHOBa 3a HALWETO MHeHue.

MHeHue

Cnopes Hawe MHeHWe, UHAHCUCKUTEe u3BewTan peanHo W 06jeKTUBHO ja
npukaxkyBaat ¢puHaHcucka coctojba Ha [Opywtsoto Ha 31 aexkemepu 2015 roawvHa,
Kako M HeroBaTa (PMHAHCMCKA YCMELWHOCT U HeroBUTe Mapu4HN TEKOBWU 3a roguHata
Toraw 3aBplUeHa, BO cornacHocT co CMeTkoBoACTBEHUTE CTaHAapau npudateHn Bo
Peny6nvka MakepoHwja.

M3BewTaj 3a Apyrn npaBHU U perynatopHu 6apatba

Moduwen useewmaj 3a pabomama Ha [pywmeomo uszomeeH coanacHo baparama
Ha yneH 384 00 3akoHom 3a mpaoecKu Opywmea

CornacHo usuckyBakaTta Ha YneH 34 (a) o 3aKkoHOT 3a pesu3unja, HUE u3BecTysame
feka ncropvckute duHaHcuckv nHgopmauum obenogeHeTn BO roguLIHMOT U3BELUTA)
Ha [pywTBOTO, U3rOTBEH Of pPaKoBOACTBOTO cornacHo Gapatbata Ha yneH 384 of
3aKoHOT 3a TProBCKM APYWTBA, CE KOH3WCTEHTHU BO CUTE MaTepujanHu acnekTtu, co
roguHaTa cmeTka Ha [pylWwTBoTO U co pmMHaHcuckute nHcopmaummn obenogeHeTv Bo
peBugMpaHuTe UHaAHCUMCKU M3BewTan Ha [pywTBOTO, Ha W 3a roguHaTta Koja
saBpwysa Ha 31 pgekemepu 2015 roguHa. PakoBogcTBOTO € OArOBOPHO 3a
usroTsyBare Ha rogvHata cmetka Ha [pywTsoto koja wTo Gewe opobpeHa oa
YnpaeHuoT oabop Ha [pywTBOTO WM 3a W3roTBYBake Ha rOAULLHWOT W3BELUTa] Ha
aKTuBHocTMTe Ha [pywTBoTo, KojwTo Gewe opobpen op YnpasHWoT oabop Ha
OpywTBoTO.

Ckonje, 12 cespyapu 2016 roguHa

KMNMI™ Makeaonuja OO
OBNACTEH PEBU3OP HA PM Ynpasuten
lopaaHa Hukywescka MopaaHa Hukywescka
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duHaHCcUCKN
U3BEINTau




KB IIpeo nensucko apymrso A/l Ckonje

H3pemTaj 3a ceondarnara noOHBKa
3a roquHATA IITO 3aBPIIYBA HA
31 nexemepu 2015 roquHa

Hznocume ce 6o MK/ 000

benemxa 2015 2014
Ilpuxoau oa ynpaByBambe ¢0 GOHAOBHTE 4 189.031 173.292
ITpuxoau ox HAAOMECTOK O IIPHIOHECH 90.938 85.633
IIpuxoau o HAAOMECTOK 34 YIIPaBYBak:¢ 98.092 87.657
ITpuxoau on HAAOMECTOK 3a IIPEMUH 1 2
Pacxoau o ynpaByBame cO GOHI0BHTE 4 (50.017) (43.255)
Pacxonu 3a MAITAC (% on ymiaTeHH HPHIOHECH) (22.724) (19.660)
Pacxomu 3a uyBapor Ha uMoT (% oI YIUIATeHH
TIPUIOHECH) (14.029) (11.610)
Pacxogn 3a Ponmor Ha I[IMOM (% oa ymwaTeHu
TIPUAOHECH) - -
Tpowony 3a TpaHCAKLIUH (1.250) (1.742)
Tpoony 3a MapKETHHT (9.697) (6.731)
Tpomony 3a areHTu (632) (2.039)
OcTaHaTH TPOIIOIIY 3a YIIPaByBake cO GOHIOBUTE (1.685) (1.473)
JobuBka on ynpasyBame co (pOHA0BHTE 139.014 130.037
OcTanaTy npuxoan Ha Jipymrresoro 5 1 25
Pacxoam oa ynpaepyeamwe co JIpyIuTBoTo (65.467) (62.126)
Marepujanau TPOIMIOLHA 6 (8.758) (8.986)
Awmopru3anyja 11,12 (3.700) (3.640)
HemarepujanHu TpoIIOLH 0 paboTEmETO 7 (17.696) (16.592)
TlnaTH, HAAOMECTOLM 3a IUIaTa U OCTAHATH TPOIIOLHM 3a
BpaboTeHuTte 8 (35.313) (32.908)
D®HUHAHCHCKH NPHXOAH 15.410 15.307
[puxonu of paboTeme cO TOBP3aHN CYGjeKTH 23 4 2
Tpuxoau on paGoTere co HEMOBP3aHH CYOjeKTH 9 15.406 15.305
DOHHAHCUCKH PACXOAH (61) (41)
3aTe3Hu KamaTH ) 2)
Kypcuu pa3nuku o paboTemeTo (56) 39)
JloGHBKa npea 0AHO4YBAILE 88.897 83.202
JaHok Ha nobuBKa 10 (9.248) (8.515)
HeTo no6uBka 3a roguHaTa 79.649 74.687
Ocranara ceondarya fo01BKa - _
Bkynna HeTo ceonaTHa 106MBKa 79.649 74.687

bBenewxume npemcmasgysaam npudpyxcen 0en 00 08ue PuHanCUCKY U36eumau 1



Kb IpBo nensncxo gpymrso Al Cxonje

H3BemrTaj 32 puHAHCHCKATA cOCTOjOA
Ha 31 gexemepn 2015 roguna

H3znocume ce 6o MK/ ‘000
Bbenewka 2015 2014
Cpencta
Hemexoenu cpeocmesa
Hemamepujannu cpeocmsa 11 2.347 2.897
Heoeuoicnocmu , nocmpojxu u onpema
I'papexxsu o0jexTH 23.150 23.383
Mebes1, BO3WIa W JApyra ompema 3.700 4.577
HeaBuxHocTH, 1OCTPOjKM H Onpema 12 26.850 27.960
Honeopounu unancucku enoxcysared
XapTuu O# BpPEOHOCT KOM C€ 9yBaaT A0 JOCIEBAaH:E 14 187.972 192.136
JlageHn KpeAWTH, [HENO3UTH H KayLHU 15 25.026 25.026
Joaropoyns (GpHHAHCHCKH BJIOXKYBakha 212.998 217.162
BkynHO HeTeKOBHH CpeacTBa 242,195 248.019
Texoenu cpeocmea
Ilapu u napuunu exguganenmu
XKupo cmetka 324 138
Brnarajxa 11 13
JIeBU3HH CMETKH 186 31
Henosutu mro gocnesaar g0 90 [AeHa 15 9.301 2.650
ITapn M DapHYHH ¢eKBHBAJEHTH 9.822 2.832
Xapmuu 00 epedHocm
XapTtun 01 BpSOHOCT KOM €€ 4YyBaaT 3a TpryBame 16 53.815 46.864
KpatkopoueH men on OOGBp3HHLHM BO [JOCIEBAE 14 66.992 21.312
KpaTkopouHu XapTHH OA BpPEAHOCT 120.807 68.176
Kpamxopounu ¢hunancuciu enoscysarea
Jagenn KpeauTH, HOENO3UTH H Kayluu 15 - =
KpaTkopouHH (QHHAHCHCKH BJIOKYBatha - -
Tobapyearwa 00 xynysauume u ocmanamu nobapyearea
IMo6GapyBama 3a HAaAOMECTOK O YIUIATEHH NPUAOHECH 11.636 6.370
OcTaHaTu nobapyBaiba 17 66 159
IloGapyBama o3 KynyBauuWTe H OCTAHATH
nobapyBama 11.702 6.529
OOHanped nnameHu mMpouwiloyu u nNpecmemaru npuxoou
OpHampen IIaTeHH TPOLIOLH 791 417
ITpecMeTann MPHXOIH 8.895 8.143
Oagnanpen MJaTeHH TPOLIOUHU H TPeCMETAHH
NpHUX0AX 18 9.686 8.560
BKynHO TeKOBHHM CcpeAcTBa 152.017 86.097
394.212 334.116

BkynHo cpeacTBa

Benewxume npemcmagysaam npudpyscen 0en 00 o8ue GuUHAHCUCKU U36eULmau 2



KB IIpeo nensucko apymrso A/l Cxomnje

H3BemTaj 32 puHAHCHCKATA €OCTOjOa (MPOXO/LKYBa)
Ha 31 gexemepu 2015 roguHa

H3znocume ce 6o MK ‘000
Kanutan u o6BpckH Beneinka 2015 2014
Kanuman
AKIMOHEPCKH KaruTal 19 110.459 110.459
Pesepsu 22.092 22.092
Axymynupana 1o0uBKa 246.698 182.424
Kanuran 379.249 314.975
Odepcku
Hemexosnu o68pcru
JlonropoyHu 0GBPCKH CripeMa MOBP3aHu Cy0jeKTH - -
HetexoBHH 06BpCKHU - -
Texosnu obspcru
JlonropovHN OGBPCKY CIIpeMa MOBp3aHU CyOjeKTH-TEKOBHA
IOCTACaHOCT 21 = =
O6BpcKH cpeMa NOBp3aHU Cy0jeKTH 976 1.006
OG6BpcKH KOH 106aByBadHd BO 3e€MjaTa 1.007 692
O0BpcKH KOH 106aByBauH BO CTPAHCTBO 181 373
O0Bpckn ko MAITAC - -
O6Bpcku koH @ongot H [TMOM E -
OOBpCKH KOH 4yBapOT Ha HIMOT - -
O06BpckH 32 He(aKTYpUPaHH YCITyTH 4.287 3.790
OcraHaTé 06BpCKH 60 -
OO0BpcKH 32 JaHOK Ha A0Aa/ieHa BPeJHOCT 186 207
OO6BpCKH 32 JaHOIM OJ JOOUBKaTa 2.126 8.237
OG6BpCKH KOH [piKaBaTa U Jpyr'd HHCTUTYLIMH 110 OCHOB HA HECTIOMHATH
JTaBavKH ) ;
[TpecmeraHo, a OMIOXKEHO IIIAKAkEe HAa TPOLIOLHTE 6.140 4,829
TexoBHH 00BpPCKH 14.963 19.141
Bxynuu 00BpcKH 14.963 19.141
BkynHo kanuTaj U 06BpcKH 394.212 334.116

OsuMe (PUHAHCHCKM M3BELITaH ce ONOOpeHH 3a U3aBarme O Y IpaBHHOT oabop Ha JlpymTBOTO Ha
13 Janyapu 2016 roauHa.

I'-qua JaHko TﬁéLmucu I'-qun ®unun Hukosioeku
55 epaies )}[{'{pel{ "op Brop I'enepanen iupexrop
/\//‘ ,/ / 2
4 3 Ll
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Kb IIpBo nen3zucko apymrso A/l Ckomnje

H3BemTaj 32 IPOMEHUTE BO KAITATAJIOT

3a roagHaTa mTo 3aBpiIyBa Ha

31 gexemBpu 2015 roauna

H3nocume ce 6o MKIT'000

AKIHOHEePCKH Pesepan AkymyaMpaHa Bicynuo
Kamnuraj no0uBKa

Ha 01 janyapu 2014
TOAHHA 110.459 22.092 175.387 307.938
BkynHa ceondarTna
Ao0HBKa 32 TOAMHATA
HobuBKa 3a rofMHaTa . - 74.687 74,687
OcraHara ceondarna
JoOMBKa - - - -
Bxynna Heto
ceonaTHa NO6HBKA - - 74.687 74.687
TpaHcakuuu co
COMCTBECHHULHTE
Hcrnatena nusuaeHa . - (60.885) (60.885)
JlaHOK Ha nuBHAEHIA 5 - (6.765) (6.765)
BKyInHO TpaHCaKIHH €O
CONMCTBEHHUHTE - - (67.650) (67.650)
Ha 31 nexemepu 2014
TOAMHA 110.459 22.092 182.424 314.975
Ha 01 janyapu 2015
rOAMHA 110.459 22.092 182.424 314.975
BxynHa ceondartna
J00HBKa 32 TOAHHATA
JloOuBKa 3a roguHaTa . - 79.649 79.649
OcTtaHaTta ceondartHa
J00OMBKa - - - -
BxynHa HeTO
ceomndaTHa 106HBKa - - 79.649 79.649
TpaHcaKUHH co
COMCTBEHHIINTE
HemiaTena nuBuaeHaa “ - (15.375) (15.375)
BkyrnHoO TpaHcaKLuM cO
CONCTBEHHULIUTE - - (15.375) (15.375)
Ha 31 nexemepn 2015
ToAHHA 110.459 22.092 246.698 379.249

Benewkume npemcmasysaam npudpydicen 0en 00 08ue uHaHCUCKU U3seumau



Kb IIpBo neasucko apymrso AJl Ckomnje

HM3BemTaj 32 napuYHATE TEKOBH
3a roaguHAaTa MITO 3aBPIIYBa Ha
31 nexemBpu 2015 roanna

H3znocume ce 6o MK/] 000

2015 2014
ITapuyHU TEKOBH 0 ONMEPATHBHH AKTHBHOCTH
[Tpunueu ox ynpasyBamwe co GOHAOBUTE 182.638 165.910
[Tpunueu oxn npoaax0da Ha APyTH YCIYTH 58 55
HcnnareHo Ha areHTH (632) (2.040)
Hcmnateno Ha BpaboTeHn (35.313) (32.908)
HUcnnareHo Ha no6aByBady Ha MapKETUHT aKTUBHOCTH (9.697) (6.731)
HcnnareHo 3a ynpaByBame co GOHIOT (39.688) (34.643)
HcrmateHo Ha Apyry Ao6aByBadu (39.847) (29.730)

57.519 59.913

ITapnyHN TeKOBH 0 HHBECTHLHCKH AKTHBHOCTH
Ha0aBka Ha HEIBIDKHOCTH U OIpeMa (2.040) (3.803)
IIpuMeHu kamatu 14.780 15.266
(3roneMyeame) /HaMaTyBame Ha IUIACMAHU BO OaHKH - -
KymyBame Ha XapTHH OJ BPEJHOCT (40.943) (9.178)
ITponaBame U JOCTIEBAkE HA XapTUU OJf BPEHOCT (6.951) (1.889)

(35.154) 396
DHHAHCHCKH AKTHBHOCTH
Hcnnarta Ha AMBHAEHIH (15.375) (60.885)
JlaHOK Ha OWBHIECHA - (6.765)

(15.375) (67.650)
HeTo npoMeHH Ha MapHYHUTE CPeacTBA 6.990 (7.341)
[Tapyu4HU cpeacTBa HA MOYETOKOT HA TOJUHATA 2.832 10.173
IlapHunH CPeACTBA HA KPAjoT HA FOANMHATA 9.822 2.832

Fenewxume npemcmasgysaam npuopyscer 0ei 00 o8ue QuHaHCcucKu uzgeumau

o



Kb IlpBo nensucko apymrso A/l Cxomnje

Bejemku koH GUHAHCUCKHUTE H3BELITAaN
3a roAdHaTa WTo 3appuyBa Ha 31 nekemBpHu 2015 ronuna

1 OnumTH HHPOpPMARHH

Kb Tlpeo nensucko apymrso AJl, Ckomje (“JlpyluTBoT0”) € aKUMOHEPCKO JPYIITBO OCHOBAHO Bp3
ocHoBa Ha omrykarta Ha OcHoBeH Cya Ckomje 6p. 3147/2005 na 19 maj 2005 roauna. JlpymteoTo e
peructpupato co cepuinre Ha Byn. Wnmunen 6p. 1 Ckomnje, Perry6inka Makenonuja.

Jlsara perucTpdpanu akmuoHepu Ha J[lpymroro ce: Ilpa I'pyn i, Jby6seana, PemyGnmka
Cnosennja co 51% u Komepuujanna 6anka AJl, Ckomje co 49% y4ecTBO BO BKYITHHOT aKIIMOHEPCKH

KaIllkTall.

OcHOBHa JIejHOCT Ha JIpyIITBOTO € yIpaByBatbe CO 33JOJDKUTETHH H J0OPOBOJIHH IIEH3UCKH (OHIO0BH
BO COIVIACHOCT €O openduTe Ha 3aKOHOT 3a 3a[0/DKHTENHO KalMTATHO (PUHAHCHPAHO NEH3HCKO
OCHIypyBare H 3aKOH 3a JOOPOBOIHO KalUTAIHO (PHHAHCHPAHO NEH3HCKO OCUIYPYBabe U NPYTUTe
MIPHMEHJTMBH MPOIKCH U PEryJIaTHBH BO 3eMjaTa.

Jlossonarta 3a 0OCHOBam-€ Ha [TeH3HCKO APYIITBO 3a yIpaByBamke CO MEH3UCKU GOHIO0BH € JOOHEHA O
AreHumjara 3a CyrepBu3Hja Ha KanUTATHOTO GHUHAHCHpaHO neH3KucKo ocurypyBame (MAIIAC) na 4
arpun 2005 roquua. Ox Toraw na o 9 jynu 2005 roguHa, kora e 1o6ueHo O100peHHe 3a yrpaByBambe
CO 3afOJDKUTENHH NeH3ucku doupoBu 6p. 02-01, JlpymuTBOTO I'M HCIIONHHM CHTE 3aJ0/DKHMTENIHU
OOBPCKH W YCJIOBH OJpelieHH cO 3aKOHOT M COOJBETHHTE 3aKkoHCKH akTH. Ha 2 mexemepm 2009
roausa, J[pymreoto 061 J03B0MA 32 YIpaByBate cO JOOPOBOJIHH MEH3HCKU GponaoBu 6p. 02-02.

Ha 31 nexemepu 2015 roauna, [dpyumrrBoro uma 29 Bpaborenu (31 nexemspu 2014 roamua: 31
BpabOTEH).

OuHAHCUCKHUTE M3BelTan Ha J[pyIITBOTO 3a roauHaTa WTo 3aBpiuyBa Ha 31 aexkemBpu 2015 roausa
ce opobpernn ox ctpaHa Ha YnpaBHHOT ofbop Ha Jlpymreoro Ha 13 janyapu 2016 roauna.

2 CMeTKOBOJACTBEHH NMOJHTHKH

Bo MPpOJOJDKCHHE C€ TIIPHKaXXaHA OCHOBHHMTE CMETKOBOACTBCHH I[IOJIUMTUKH KOPHCTCHH IIpH
MmoAroTOBKaTa Ha OBHE (bPIHaHCI/ICKI/I u3BeinTad. OBHe OJIMTHKY C€ KOH3UCTEHTHO TNPUMCHETH Ha CUTE
HNEPHUOOHN ITPUKAXKAHU BO OBHUE (bI/IHaHCI/ICKI/I H3BEILITAH, OCBCH NOKOJIKY HE € ITOWHAKY HaBE€ACHO.

2.1 OcHOBA 32 MOAIOTOBKA

OBue (HHAHCHCKHM H3BEINTad c€ MOATOTBEHH BO COIJIACHOCT €O 3aKOHOT 3a TProBCKH APYIITBA
(o6jaen Bo Ciyx6en Becuuk Ha PM Gp. 28/04 co usmenute 84/05, 25/07, 87/08, 42/10, 48/10,
24/2011, 166/12, 70/2013, 119/2013 u 187/2013), [IpaBunuukoT 3a ¢GopmaTa ¥ COAPKMHATA Ha
GbMHaHCHCKMTE W3BEINTAH Ha IEH3UCKOTO APYINTBO AOHECEH O ATeHLHjaTa 3a CyNepBHM3Hja Ha
KanuTanHo ¢puHaHcupato ocurypysamwe (MAITAC) (o6jaBeH Bo CiyxGen BecHuk Ha PM 6p. 11/2011
u 30/2012) u TpaBunHUKOT 3a BoAerwe cMeTkoBoacTBO (Ciryx6eH BecHUK Ha PM 6p. 159/2009 u
164/2010), xage wro ce o0jaBeHH MefyHApOAHUTE CMETKOBOJCTBEHH CTaHAApiaH 3a (UHAHCHCKO
usBectyBawe (MCOH) on MCOHU 1 no MCOU 8, Merynapoauure CMETKOBOACTBEHH CTaHIAPAM
(MCC) og MCC 1 go MCC 41, Tonkyeamara Ha KomucujaTa 3a TOJIKyBamba Ha MEIyHapOIHO
¢unancucko ussecrypame (KTMOPU) om KTMO®HU 1 mo KITM®HU 17 u Tonkysawara Ha
[Moctojanuot komutet 3a TonkyBamwe [TKT o ITKT 1 mo IIKT 31 MC®H (Briyuysajku MCOH 1),
npeaxoaHo mosHatd kako MCC (MefyHapoHH CMETKOBOACTBEHH CTaHIapaM), 6ea MHMUMjaIHO
o6jaBenn Bo Ciryx6eH BecHMK BO 1997 romMHa M orroraml 6ea HEKONKy NaTH aKypHPaHH.
IMocneqHoTo @Xypupamwe Oeiue Bo aekempu 2009 roauxa npumMensueo ox 1 janyapu 2010 roavna.



KB llpBo nenzucko apymreo AJl Ckonje

benemkn ko GHHAHCHCKHTE H3BEUITAH
3a rogMHaTa mWTo 3apuryBa Ha 31 gexemspu 2015 roauna

2.1 OcHoBAa 32 NOATrOTOBKA (MPOAOTKYBA)

dunaHcHcKuTe W3BelTaW Ha JlpymTBoTO (Gea HM3rOTBEHHM BpP3 OCHOBA Ha MCTOpHCKa Ha0aBHa
BPEIHOCT OCcBEeH (PMHAHCHMCKHU CPENCTBA M0 00jeKTHBHA BPEHOCT NMpeKy A0OMBKH U 3aryOH Kou ce
BpeNHyBaHH chopen oGjekTHBHa BpeaHocT. (DHHAHCHUCKHTE H3BemTan Ha JlpywitBoto ce
npeseHTHpaHu Bo MakenoHcku aeHap (MKJI), koja e dyHkipoHansa BaiyTa Ha JIpynitBoTo U cute
M3HOCH C€ 3a0KPY)KEHH BO HajONIHcKHOT W3HOC BO Wijagu (‘000) ocBeH MOKOJIKY HE € MOMHAKy

HaBCACHO.

H3roTByBameTo Ha (MHAHCUCKUTE M3BELITAWd M3HCKYBa OJl PaKOBOACTBOTO [a IPaBH pacyqyBamba,
NPOLICHKH M MPETIOCTABKA KOW BIIHjaaT Ha MpUMEHaTa Ha MOJIMTHKUTE ¥ MPUKHKAHUTE U3HOCH Ha
CpenCTBaTa, OOBPCKHTE, MPUXOAUTE U pacXomuTe. PeaHuTe cOCTOjOM MOXKE [1a C€ PasMKyBaaT OX
OBHE TIPOLICHKH.

HpOLIeHKHTC N OCHOBHHTC [IPCTIIOCTABKH IIOCT OjaHO ce IIperiieayBaar. H3menuTe Ha
CMETKOBOACTBEHHUTC IPOLEHKH C€ IpPHU3HaABaaT BO IICPHOAOT BO KOj € HU3BpPIICHA H3ME€HaA Ha
MpOLCHKATa U BO HAHUTE MICPAUOAHN JOKOJIKY U3MCHATA Bnnjae M Ha HAHUOT MEPHOA.

2.2 Tpancakuu BO CTPAHCKA BajyTa

TpaHcakiuiTe JIeHOMMHHMPaHH BO CTPAaHCKM BaJIyTH C€ HCK&KaHM BO AEHAapH CO MpHMEHa Ha
oduumjanaure Kypcesd Ha Haponna Banka nHa Pemy6imka MakeloHHja KOM BaXaT Ha JIEHOT Ha
HHBHOTO HAaCTaHYBam-E€.

CpencTsaTa u OGBPCKUTE KOH IJacaT BO CTPAHCKH BaTyTH Ce€ HCK@XKAHH BO JIEHAPH CO NPUMCHA Ha
oQUIMjATHATE KypCEeBH KOM BaKaT Ha JEHOT Ha COCTaBYBameTO Ha M3BemTajoT 3a QpuHaHCHCKATa
cocToj0a, mofeka MaK CHTe MO3WTHBHM M HETaTHBHH KypPCHM Da3jiMKM KOHM MPOM3JIETyBaaT O
TIPETBOPAamETO Ha M3HOCHTE OJ CTPAHCKA BANYTa, ce BKIYYEHH BO NOOGMBKHTE WIM 3aryOuTe BO
HEpHOIOT KOra THe HacTaHyBaaT. CpeJHUTe IEBU3HH KypCeBH KoM 6ea IPHMMEHETH 3a IIPUKKYBathe
Ha Ho3HuMuTe Ha M3BelTajoT 3a (MHaHCHCKaTa cOCTOjOa IEHOMHHMPAHH BO CTPaHCKa BaylyTa, Ce
CIIE/THUTE:

31 nexemBpn 2015 31 gexemBpn 2014

1 EVP 61,5947 61,4814
1VCH 56,3744 50,5604

2.3 Hetupame

DUHAHCHCKUTE CPEJCTBA H OGBPCKH Ce HETHPAaT H HETO H3HOCOT € NPE3CHTHPaH BO M3BeliTajoT 3a
¢duHaHCHCKaTa cOCT0j0a caMO TOKOJKY HETHPAHETO Ha IPU3HACHUTE H3HOCH € 3aKOHCKH NO3BOJIEHO
H JIOKOJIKY TOCTOM Hamepa 3a MCIOJIHYBame Ha HeTO OCHOBA, KAKO M BO CllydYaj Ha HCTOBpPEMEHa
peanM3aliija Ha CPEACTBOTO U HCIIOJIHYBambe Ha OOBpCKara.

I'IponnnTe H pacxoJuTe C€ MPE3CHTHPAaT Ha HETO OCHOBA CaMO MOKOJIKY TOa € OO3BOJICHO CO
CMCTKOBOACTBCHUTE CTaHOapAu, UIIH 3a I[06PIBKI/I H 3&1"}’61/1 KOW HITO MPOU3JICTYBaaT OA IpyIlH Ha
CJIMYHH TPpaHCAKLIHNH.



Kb IIpBo nensncko apymrso A/l Cxomje

benemkn KoH GUHAHCUCKHTE H3BEIITAH
32 rogUHaTa WTO 3aBpuyBa Ha 31 gexemBpu 2015 roguna

24 IIpuzHaBame Ha MPHXOAN

[Ipuxoaure ce mpu3HaBaaT Kora HIHUTE €KOHOMCKH KOPHCTH BO ¢opMa Ha TpPWIMBH HIH
3rojieMyBam€ Ha cpefcTBaTa Bo JIpyIITBOTO ce BepOjaTHH U MEPIIHBH.

I[pymTBOTO I'd TIpU3HaBa MpAXOAUTE 110 OCHOB Ha CJICAHHUTE BUJIOBH HAa HAAOMECTH!

- Hagomectok on ymiarenure npunoHecH Bo Kb IIpB oTBOpeH 3ago/DKUTENeH NEH3UCKH GOHL
npen MPUIOHECHTE Aa OUIaT NPEeTBOPEHH BO CMETKOBOACTBEHH €MHHIM BO BUCHHA o1 3,25%,

(80 2014 roguna 3,5%).

«  MeceueH HagomecTok Bo BucuHa on 0,04% op BpenHOCTa Ha BKYNHO YIIPaBYBAHHUTE HETO
cpeactea Ha Kb [IpB oTBopeH 3apomkurencH neH3uckd ¢ong Ckomje (BO MOHATaAMOLIHHOT TEKCT
“HamomecTH 3a ynpaByBame€ CO CPEJCTBA Ha 3a0/DKUTENHHOT QoHA™), (3a 2014 roauna 0,045%
3a MEPUOJIOT).

»  Hanomectok Bo cify4aj Ha NpeHOC Ha CpeACTBaTa BO APYT 3a0/DKHTENIEH NEH3UCKH (OHI, MO
YCJIOB WICHOT KOj MpeMHHYBa a 611 wieH Bo moctojHHoT PoHn nmokpatko on 720 geHa mpen aa
npeMUHe BO APYT MeH3UCKHu GoH/.

»  HapomecTtok of yrutateHure npuoHec MakcuMyM 2,9%, ox ynnatrenure npugosecu so Kb [pe
OTBOpeH A00poBoiieH neH3ucku ¢oHn Ckorje, npel NpUIOHECHTe Aa OHIAT NMPETBOPEHH BO
CMETKOBOJCTBEHH eIUHHIM (Bo 2014 roguHa: MakcuMyM 2,9%)

*  Meceuen HagomecTok Bo 3HOC 0f1 0,075% (2014 roguna: makcumym 0,075%) on BpegHocTa Ha
BKYTIHO ynpaByBaHuTe HeTo cpenctsa Ha Kb I1pB orBopen no6pooseH nensucku Gonn, Ckomje
(Bo moHaTtamMowuHMOT TekeT “HagomecTH 3a ynpaByBame cO cpeacTBa Ha JOOPOBOIHHOT GoHT”).

»  HapmomecTok BO ciydaj Ha IpeHOC Ha CPEACTBaTa BO APYT HOOPOBOJIEH NMEH3UCKH (OHA, non
YCJIOB WIEHOT KOj IIPEMHHYBa fa Ow wieH Bo moctojHuoT @oHx nokpatko o 360 aeHa npexn aa
HOpeMHHEe BO APYT NEH3HUCKHU (PoHI.

2.5 Tpowmouu 3a ynpaByBame co (JOHIOBHTE

Tpowoyu 3a MAIIAC

JpymTBoTo € 00Bp3aHO J1a HCIUIaka OfpeleHa cyMa Ha AreHIMja 3a CyNepBH3Hja Ha KaIHUTaJIHO
¢uHaHcUpaHO MeH3ucko ocurypyBamwe (“MAIIAC”) Bo m3noc ox 0,8% (2014: 0,8%) ox BKymHO
ymnateHuTe npuaoHecu Bo mecelloT Bo Kb IIpB oTBopeH 3anomkuTeneH nensucku doua, Ckomje (Bo
MOHATaMOLIHUOT TeKCT “3amorpkuresHuoT ¢oHx”) u Bo Kb IIpe oTBOpeH M0oOpOBOJIEH MEH3UCKH
¢oHx (Bo moHaramourHHOT TekcT ““Jlo6poBonmHHMOT (HOHA”) KOM ce ympaByBaHH OI CTpaHa Ha

JpywtBoTo.

Tpowoyu 3a banka wysap Ha umom
JlpyIuTBOTO € HOMKHO Aa u3bepe eOMHCTBEH UyBap Ha MMOT, Ha KOTO ja OBEPyBa OJrOBOPHOCTA 3a
JyBae Ha CpeACcTBaTa Ha GOHIOBUTE CO KOH YIIPaBYBa.

Yysap Ha UMOT Ha cpeacTBaTa Ha GoHIOBUTE co Kou ynparyra [pymreoto € HJIb TyTyHcka Banka
Al Cxomje. Hanomectokot koj ce miaka Ha HJIB TytyHcka banka AJ] Ckomje roguHa u3HecyBa
0,066% ropumHo o BKyIHHUTE cpecTBa Ha 3aaoipxuTenHuoT ¢ong (ox 10.02.2015 roguna). 3a 2014
roauHa HagoMmectokoT usHecysarie 0,07% (ox 24.01.2014 roguna), a ox 01.01.2014 go 23.01.2014
roguHa 0,064%.



Kb Ilpeo nensucko apymreo A/l Ckonje

besemxyn koH GUHAHCHCKHTE H3BEIITAH
3a roJHHATa IITO 3aBpuryBa Ha 31 nexkemepu 2015 romuna

2.6 Tpomoun 3a ynpapyBame co QoHI10BHTE (IPOAOIKYBA)

Hamomectokor 3a Jlo6poBoaHuOT ¢onn m3necyBa 0,25% roauumHo oA BKYIHHMTE CPEACTBA Ha
dounot. Uctnot npoueHT e 1 3a 2014 roguxa.

Tpowoyu 3a IIHOM

JpylWITBOTO MpH3HABA TPOLIOLM 3a HAJOMECTOK IITO ro HamiaryBa (QOHIOT 3a MEH3HCKO H
MHBAJIMICKO OCHIypyBambe Ha Pery6mika Makegonuja (Bo noHaramomHUOT TekeT “TIMOM”™) kako
NPOUEHT OJf BKYIHO YIUIATEHHUTE MPUIOHECH Ha CeKOj wWwieH Ha 3a[JOJDKMTENHHOT (OHA €O KOj
ynpasysa Jlpymreoro. OBoj HagoMecTok onoOpeH on Bianara Ha Permy6nuka MakenoHHja u3HecyBa
0% 3a 2014 roguna , (Bo 2014 roguna: HaxoMecTok 0%).

Tpouwoyu 3a mpancaxyuu

TpolonuTe 3a TpaHCAKIMK C€ TPOLIOLH KOH COINIACHO 3aKOHOT 3a 3a[OJDKHMTENIHO KAlMTaJIHO
(HUHAHCHPAHO MEH3KMCKO OCUTYPYBakbe ¥ 3aKOHOT 32 J0OPOBOIHO KAUTATHO YHHAHCHPAHO MEH3HCKO
OCHIYPYBam€, BO MM€ Ha 3a/I0JDKHTEHHOT OJHOCHO JOOPOBOHHUOT MEH3UCKU (POHT, a 3a CMETKa Ha
HEH3UCKOTO APYIUTBO I'M IU1aka MEH3UCKOTO APYLITBO. TpolonmTe 3a TpaHCAKIHK CE OJHECYBaaT Ha
TPOLIOLMTE 33 Cy0 4YyBapoT Ha CpPEACTBATa HA 3aJO/DKMTENHHOT M JOOPOBOMHHOT (oHI —
JETNO3UTapHa HHCTUTYLHMja KOja UMa JO3BOJIa M3/aJieHa OJ] HaJUIeXKEeH opradH BO 3€Mja HaABOp Of
Perny6irika MakeIoHHja W € OBJIacTeHa 3a TaKBa JIGjHOCT COIJIACHO 3aKOHMTE Ha Jp)KaBaTa Kajle ce
YyBaaT CpelCTBAaTa HA 3a[O/DKHTETHHOT U JOOpOBOJIHMOT meH3uckd ¢ona. Co cCrrydyBame Ha
AHekcoT Ha JIoroBopoT co 6aHkaTa yyBap Ha HMOT, T04HyBajku o1 02.06.2015 ronuna Gankara dysap
Ha MMOT T'H IpeB3eMa TPOLIOLUTE TOBP3aHH CO aHTAKHpPamke Ha Cyb uyBap, OCBEH aKTUBHOCTHTE IUTO
I'd BpuM cy0 uyBapoT MOBP3aHH CO MpoLeypara 3a ocio60MyBame ol JaHOK M IOBpAT Ha JaHOK,
KaKO M IPYTH CTBAPHH TPOLIOLH 32 YCITYTH KOH 'l U3BpIIyBa Cy6 — dyBapoT KaKo pe3yniraT Ha Oapama
UHUIIApaHH O[] cTpaHa Ha J[pyITBOTO.

Tpowoyu 3a mapxemunz

JIpylITBOTO NpHM3HABA TPOILOLUM 32 MApKETHHI YCJIYI'H BO IMEPHOJOT KOra MCTHTE HACTaHyBaar.
MapkeTdHr yciayrute Ha JIpyLITBOTO BKJIy4yBaaT Kpeupame M EMHTYBal€ Ha PEKIaMH Ha
TeJIEBM3Hja, PAJHO, IeYaTeHH MEUYMH W HHTePHET, Pa3InyHH BHUIOBH Ha MPOMOLIMH, IM3ajHHUPae
¥ qUcTpuOyLHja Ha MapKeTHHI MaTepHjall, pekilaMUpamhe Ha KapaKTEPUCTHKHUTE Ha CHCTEMOT Ha
3aI0JDKHTETHO U TOGPOBOJIHO TIEH3UCKO OCHTYpyBame. Bo TpoLIonH 3a MapKETHHT Ce BKIy4yBaaT H
TPOILIOLKMTE TOBP3aHU CO M3BECTYBAaKkaTa KOW C€ JOCTaByBaaT N0 WICHOBHTE 3a cOCToj0aTa Ha
HUBHHUTE HHAWBUIYAJIHH CMETKHU.

Tpowoyu 3a azenmu

JlpyIITBOTO MpH3HABa TPOLUOLM 3a CKIy4eHH OOrOBOPH CO HOBHM 4JIE€HOBHM Ha (oHmosuTe. Bo
TPOILLIOIMTE 34 aréHTH C€ BKJIYYEHH M TPOLIOIM KOHM CE€ OJHECYBaaT Ha [Ojlararbe HCIHUTH H
JMIEHIMPAtbe Ha areHTHTE, JIMIA AHTKUPAHH 110 JOTOBOP Ha JIeJIo €O IieJl NMpuaoOuBame Ha HOBU
uieHoBH BO (omposure. CorsacHo IMpaBunnukoT 32 dopMara ¥ CoAp)KHHATa Ha (PUHAHCHCKHUTE
U3BELITAH HA TMEH3UCKOTO APYIUTBO WwieH 3 Touka 3, JIpyIUTBOTO I'M NPH3HABA M NPHKAXKYyBa
pacXoauTe 3a areHTH BO LIEJOCT BO MEPUOJOT BO KOj CE€ HACTaHATH, 0€3 pasrpaHHYyBame 3a WIHH
MEPUOIH.



Kb IIpso nensucko apymrso A/l Cronje

Benemkn KkoH GMHAHCHCKUATE H3BEWITAH
3a rogMHaTa mTo 3appmyBa Ha 31 nexkemBpu 2015 roanna

2.5 Tpouonn 3a ynpasysaibe co (poHAOBHTE (IPOAOTKYBA)

Ocmanamu mpowoyu 3a ynpagyearse co poHoogume
JlpylITBOTO NMpHU3HABa TPOLUOLIM 3a CIPOBEAYBabe Ha TIOCTAlKa 3a [aBaibe COINIACHOCTH O CTpaHa
Ha AreHLMjaTa, pUcTam 10 HHGOPMALIMCKHOT CHCTeM Ha ATreHIujaTa.

2.6 DUHAHCHCKH CPeACTBA

JlpymteoTo ru Kiacuduimpa (UHAHCHCKHTE CPEACTBA BO CJIICAHHMBE KaTEropuM: (UHAHCHCKH
CpencTBa 1Mo 00jeKTHBHA BPeIHOCT MpeKy MOOHUBKH M 3arybH, QHHAHCHCKH CPEICTBA KOH CE YyBaaT
J0 JIOCIeBame M KpeAWTH W mobapyBama. PakoBoacTBoTo Ha JIpylITBOTO ja oJpemysa
KiackdHUKanHjaTa Ha GUHAHCHCKHUTE CPEJCTBA IIPH HUBHOTO MOYETHO MPHU3HABAMLE.

DUHAHCUCKU CPEOCBA RO 0OjekmusHAa 8peOHOCM npexy 00BUsKU U 3a2ybu

Oeaa kareropja Ha (MHAHCHCKH CPEICTBA CE€ COCTOH Off XapTHH OJ BPEAHOCT KOW Ce 4YyBaar 3a
TpryBame. ENHO (UHAHCHCKO CPemcTBO ce KIACHQUIMpa KaKO CPEJCTBO HAMEHETO 3a TPryBaibe
JIOKOJIKY C€ CTeKHYBa CO L€/l FeHepupame Ha JoOUBKa Ofl KpaTKOpPOYHH QIIyKTyallHH BO LIEHATA WK
JOKOJIKY € BKIIyYEeHO BO OPT(OIHOTO 32 KOe MOCTOH KPaTKOpoueH GaKTHYKU OOJIMK Ha OCTBAPYBaKbe
noOuBKa.

Dunancucky cpedcmsa KOU ce 4ysaam 00 00CNeGare

DUHAHCHCKMTE CPEICTBA KOH Ce UyBaaT 10 JA0CIeBabe Ce HelePUBATUBHY (PHHAHCHCKHU CPEICTBA CO
GMKCHA WM YTBPIUIMBH IUlakawma, (UKCHUM JaTyMH Ha [OCIEBalke€ 3a Hamwiara W 3a KOH,
PakoBozacTBOTO Ha JpyIITBOTO MMa MO3UTHBHA HamMepa M CIOCOOHOCT Ja M 4YyBa [0 HHUBHOTO
nocnesame. Jlokonky JlpymTBoTo Mpoaaje 3Ha4aeH H3HOC Ha GUHAHCUCKUTE CPEICTBA KOH CE YyBaaT
JI0 IOCTIEBAI-€ NPEeA HABHOTO JOCIIEBabE, LielaTa KaTeropyja Ha OBHE CPEACTBA ce peKIacHHLMpa
BO (PMHAHCHCKHTE CPe/ICTBA PACIONIOAIIMBY 3a Npojaxoba.

Kpeoumu u nobapysarea

Kpenuture ¥ mobapyBamaTa ce HelepHBaTUBHM (GMHAHCHCKH CPEACTBA CO QHMKCHH WIIH OZPEAEHH
IJIakama KOW He KOTHpAaaT Ha akTHUBEH ma3ap. THe ce jaByBaaT kora J[pyluTBoTo 000pyBa Napu uiu
YCITyTH AMPEKTHO Ha KOMHHTEHTH 0e3 Hamepa 3a pa3MeHa Ha obapyBaEeTo.

Ilouemno npusnasaree Ha Qunancuckume cpeocmsa
DUHAHCHUCKHTE CPEACTBAa Ce MPH3HABaaT Ha JAaTyMOT HAa TPryBame - JaTyM Kora Jlpymrsorto ce
06Bp3yBa Aa ro KyIH WM Npojaaje CpeacTBOTO.

Cure GUHAHCHCKH CPEACTBA OCBEH QHHAHCHCKUTE CPECTBA MO 00jeKTUBHA BPEJHOCT MpeKy TOOUBKH
U 3ary0M MOYETHO Ce MPHU3HABAaaT criopef 00jeKTHBHATA BPEJHOCT 3T0jIEMEHa 3a TPOLIOLMTE Ha
TpaHcakipuTe. OUHAHCHCKUTE CPEJICTBA 10 00jeKTHBHA BPEIHOCT NIpeKy TOOHBKH M 3ary0H MOYETHO
ce MpU3HABAaaT CIIOpeA HUBHATA OOjeKTHBHA BPEIHOCT, MPH LITO TPOLIOLKTE Ha TPAHCAKIMHTE CE€
BKJTy4yBaaT BO JOOMBKM MK 3aryGu BO ITEpHOAOT BO KOj HACTaHyBaar.

ITocnedosamenno speonysarse Ha uHaHCUcKume cpedcmsa

MUHAHCHCKHTE CPENCTBA MO O0jeKTHBHA BPEIHOCT NpeKy AOOMBKH M 3aryOM IOC/IEIOBATENHO CE
€BHICHTHpaHH 10 HHMBHara O0jeKTHBHa BPENHOCT Bp3 OCHOBA Ha HMBHATa [1a3apHa LIeHA.
DUHAHCUCKMTE CpeACTBA ILUTO Ce 4YyBaaT A0 [OCIEBalke M KpeAMTHTe M nobapysamara ce
€BHICHTHPaHH 110 aMOPTH3UpaHa HabaBHa BPeIHOCT co ynoTpeda Ha METOIOT Ha €()eKTHBHA KaMaTHa
cTarka.

it
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Benemkun koH GUHAHCHCKHTE H3BEIITAH
3a roJIMHATA WTO 3aBpinyBa Ha 31 gexemBpH 2015 roguna

2.6 PuHAHCHCKH cpedcTBa (IPOAOIKYBA)

Jlobuskute U 3ary6ure of MpoMeHaTa Ha 00jeKTHBHATa BPEAHOCT Ha (GHHAHCHCKHTE CPEACTBA IO
06jeKTHBHA BPEJHOCT MpeKy NOOMBKM M 3aryOd ce BKIydyBaaT BO JOOMBKHTE WIHM 3aryGuTe BO
NEpHOIOT BO KOj HacTaHyBaar. Kamarara, ako € ocTBapeHa 3a BPEME Ha pacriojlarambero CO OBHE
CpellcTBa, ce eBHISHTHPA KaKo MPHXOJ O/ KamaTa.

OG6jeKTUBHHTE BPEAHOCTH HA KOTHPAHHTE BIIOXKyBakha Ha aKTHBHM Oep3H ce 6a3upaar Ha TEKOBHUTE
LieHH Ha KoTauuja. JJOKOJIKy a3apoT 3a Hekoe (PMHAHCHCKO CPEeICTBO HE € aKTHBEH (M 32 HEKOTUPaHH
XapTUHM O BpEAHOCT), JpyIITBOTO YTBpAyBa 0GjeKTHBHA BPEJHOCT IO MAaT Ha ymoTpeba Ha TeXHUKH
Ha IPOLIEHKA.

Henpusnasarse

DUHAHCHUCKHTE CPe[ICTBA MPecTaHyBaaT Aa ce NMPH3HABaaT 110 MCTEKOT Ha NpaBaTa 3a NPHUMambe Ha
TapUYHHUTE TEKOBH O (MHAHCHCKUTE CPEJCTBA HIIM IO HMBHOTO NpeHeCyBarbe, a [[pymTBoTo ru
IIpeHeNo 3HAYMTENHO CHTE DH3MUM W KOPHUCTH Of CONCTBEHOCTa. (DHHAHCHMCKHTE OOBPCKH
NpecTaHyBaaT Ja ce¢ NPU3HABAaT KOra MCTHTE C€ MOJAMHPEHH, MOHULITEHH WM MPEeCTaHyBaaT Ja
BaXKar.

2.7 OG6e3BpeanyBame Ha (PHHAHCHCKHTE CPeICTBA

Cpedcmea egudenmupanu no aMopmusupana HabasHa epeorocm

Ha cekoj JaTym Ha H3BECTyBame, J[pYLITBOTO NpOLIEHyBa NalH IOCTOM OOjEKTHBEH NOKa3 32
obe3BpeaHyBambe Ha (PUHAHCHCKOTO cpesicTBO. PUHAHCHCKOTO CPEACTBO WM rpyna Ha GHHAHCHCKH
cpencTBa ce 0Ge3BpeJHETH CaMO JOKOJIKY IOCTOM OOjeKTHBEH O0Ka3 3a 00e3BpeiHYBalbe Kako
pe3yJITaT Ha e[icH WIH NoBeke HACTaHH IITO Ce NOjaBKIe 10 MPBUYHOTO NPH3HABAKE Ha CPe/ICTBATa
(“cnydaj Ha 3ary6a”) H Oeka TOj ciiydaj Ha 3aryba (WM CiTydaH) BJIMjae Ha NPEABMACHHOT HACH
rOTOBMHCKH TeK Ha ()MHAHCHCKOTO CpPEICTBO WIM TIpyna (UHAHCHCKM CPEICTBA KOM MOXAaT
BEPOJIOCTOJHO [1a Ce MpPOLIEHAT.

HsHocoT Ha 3aryfara mpercTaByBa pa3iMKka NOMely €BHICHTHPAaHHMOT H3HOC HA CPEACTBOTO H
CeTalllHATa BPEAHOCT Ha MPOIIEHETUTE WHM MAPHYHH TeKOBH (MCKITydyBajKu I' MIHHUTE 3arybu no
OCHOBa Ha CPEACTBOTO) JUCKOHTHPAaHH CO MPHMEHA HAa M3BOPHATA €(EKTUBHA KaMaTHA CTalKa Ha
¢uHancuckoTo cpeacteo. IlobapyBamaTa €O KpPaTKOPOYHO [OCHEBAbE HE C€ NUCKOHTHPAar.
EBHIEHTHPAHMOT M3HOC Ha CPEACTBOTO CE HaMalyBa IpeKy ynorpebaTa Ha CMETKA 3a pe3epBHpatbe,
nopagi o0e3Bpe[HyBame, CO HCTOBPEMEHO IIPH3HABAKE Ha COOJBETHHOT PAcXoi IOpaju
o0e3BpeIHyBame BO TEKOBHUTE TOOHBKH U 3ary0H.

Cpedcmea eauoeHmupanu no ob6jekmusHa 6peoHocm

Ha cekoj JaTyM Ha W3BecTyBame, J[pyLITBOTO MPOLEHYBa AalM NOCTOM OOjEKTMBEH MOKa3 32
obe3BpeaHyBame Ha (PMHAHCHCKOTO CPEICTBO KIACH(HKYBAHO KAKO PacMojIodIIMBO 3a mpoxaxba.
3HAYHMTEIHOTO MIIM [IPOJIOHTMPAHO ONarame Ha 00jeKTUBHATA BPEAHOCT Ha (PUHAHCHCKOTO CPEICTBO
HoJ Heropara HabaBHa BPEAHOCT IpeTCTaByBa 00JEKTHBEH JI0Ka3 IIPH YTBPAYBakETO HA MOXKHOCTA
on ofe3BpeiHyBambe. JIOKONKY MOCTOHM TaKOB HOKa3 33 (PMHAHCHCKHTE CPEACTBA PACIIONONIIUBY 32
npoaax6a, KyMyJlaTHBHaTa 3aryba — 13MepeHa KaKko pasjinka Mel'y HaGaBHaTa BPEIHOCT U TEKOBHATA
06jeKTHBHA BPeTHOCT Ce NPU3HABA BO TEKOBHHUTE JOOUBKHM WK 3aryOH. JIOKOJIKY, BO MOCIIEI0OBATENCH
nepuoji, 06jeKTUBHATA BPEHOCT Ha JOKHHYKH HHCTPYMEHT KIacHGHIMpPaH Kako pacroioxiIIUB 3a
npoaax0a ce 3roJieMH, a 3roJleMyBambeTo Moxe 00jEeKTUBHO J1a Ce MOBp3€ CO
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2.7 O6e3BpeavyBambe Ha (PHHAHCHCKHUTE CPeACTBA
HacTaH KOoj ce jaByBa I10 IPU3HABAK-ETO Ha 3arybara nopajiy OLITEeTYBathe BO TEKOBHUTE JOOHBKH WIH

3ary6u, 3arybara nopaau olUTETYBas€ C€ aHyJIHPa TIPeKy TOOUBKH W 3aryOu.

2.8 HemaTepujaauu cpeacrna

Komnjymepcku coghmeep

Tpowmonure noBp3aHu co pa3sBojOT WIH OAP)KYBaHETO Ha KOMIjyTEepCKH COGTBEPCKU NMPOTpPaMH ce
MPHU3HABAaT KaKo TPOILIOLM BO MOMEHTOT Ha HUBHOTO HaCTaHyBamwe. T POIIOLUTE NUPEKTHO NMOBP3aHH
CO NPENo3HATIMBY U YHHUKATHU CO(TBEPCKH MPOH3BOOH KOHTPOJHMPAaHH Ol cTpaHa Ha J[pyuTBoTo
KOH HajBepojaTHO ke co3JafaT €KOHOMCKH KOPHCTH KOM Ke I'd HaJMMHAT TPOUIOIMTE TOCie eAaHa
rOfIiHa, ce NMPHU3HABAaaT Kako HeMaTepHjaIHM CpencTBa. TpOIIOLMTE 3a pa3Boj HA KOMIIjyTEPCKH
co(TBep KOH ce MPU3HABAAT KaKO CPEJICTBA C€ aMOPTH3UPAHH KOPHCTEjKH MPAaBOJIMHUCKA METO/A, CO
MpHUMEHA Ha aMOpTH3alMoHa ctanka of 20% roaumnr=Ho.,

Ocmanamu Hemamepujansu cpedcmea
Tpowonyre 3a cTeKHyBame NpaBa U JIMLCHLH CE KalUTAJIH3HPaHH W aMOPTH3MPAHH KOPHUCTEjKH
MPaBOJHHUCKA METOAA, CO TIPUMEHa Ha aMOpTHU3anuoHa crarika o1 20% roaumniHo.

2.9 HeaBu:xHOCTH, IOCTPOjKH H ONpeMa

HenprxHocTHTE, NOCTPOjKHTE U OmpeMaTra ce eBHICHTHPaHHM II0 HMBHaTta HabaBHa BPEIHOCT,
HaMaJIeHH 3a aKyMyJIMpaHaTa aMOpTH3allija M akyMy/IHpaHa 3aryba nopaau obe3BpeiHyBame.

AMopTu3zauyjaTa ce IpecMeTyBa NMPaBOJHHUCKH, CO LeJ ajlioKalHja Ha HaGaBHaTa (MpoLeHeTaTa
HabaBHa) BPEIHOCT Ha HEIBWKHOCTUTE, MOCTPOjKMTE H OlpeMara BO TEKOT Ha HHBHHOT BeK Ha
ynotpeba. [logony ce naneHu roguiiHHTE CTalKH Ha aMOPTH3aldja MPUMEHETH Bp3 3Ha4YajHHTE
CTaBKH Ha HEJIBIDKHOCTHUTE, [IOCTPOjKUTE U OTIpeMara:

I'papexHu objexT 2,5%
Kommjyrepu 25%
MotopHu Bo3una 25%
Me6en u KaHLIETapHCKa onpeMa 10% - 25%

IMocnenoBatennute HabaBKK ce BIIyYeHH BO CMETKOBOACTBEHATa BPEAHOCT HA CPEICTBOTO WITH CE
MPHU3HABAAT KaKoO MOCEOHO CPe/ICTBO, COOABETHO, CAMO KOTa MOCTOH BEPOjaTHOCT O] MPHIIHB HA HIHU
€KOHOMCKH KOpPHCTH 32 JIpYIITBOTO MOBP3aHH CO CTaBKaTa M Kora HabaBHaTa BPeJHOCT Ha CTaBKaTa
MOXe pasyMHO Jia ce u3MepH. CHTe IpyTH PEeAOBHU OJPXKyBatba W MONPABKU CE €BUICHTHPAAT KaKo
pacxoy Bo TOOHUBKUTE WK 3ary0uTe BO TEKOT Ha (GMHAHCHCKHOT MEPHOA BO KOj Ce jaByBaar.

CpeacTpara MOUI0XKHH Ha aMOPTH3allHja ce IPOBEPYBaaT Off MOXKHH 00e3BpeHyBamba CEeKorai Kora
OJpelICcHH HACTaHU MJIM [IPOMEHH YKaXXyBaaT Jeka CMETKOBOJCTBEHATa BPEAHOCT Ha CPEJCTBATA HE
Mo3Ke a ce HagoMecTH. Kora cMeTkoBOACTBEHATa BpEAHOCT Ha CPEICTBOTO € IIOBUCOKA Ofl HETOBHOT
NpPOLICHET HAAOMECTJIMB H3HOC, Taa C€ OTIHILYyBa JO0 MPOLEHETHOT HAJOMECTIHMB H3HOC.
HamoMecTnHBHOT H3HOC MpeTCTaByBa MOBHCOKMOT H3HOC MOMely HETO MpoJakHaTa IeHa M
ynorpebHaTta BpenHOCT Ha cpefcteara. J[oOMBKkHMTe W 3aryOWTe MOBp3aHH CO OTylyBamarta Ce
yTBpAyBaaT IO NaT Ha cnopeada Ha MPWIMBUTE CO EBUISHTUPAHUOT H3HOC. McTHTe ce BIuTyuyBaat BO
JOGMBKH WITH 3ary0OH BO MEPHOJOT KOra HacTaHyBaarT.
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2.10 OOBpCKH KOH AreHTH

JpyLITBOTO M MpH3HABa OOBPCKMTE KOH ar¢HTUTE - JIMLIA AHTKMPAaHM [0 JOTOBOP HA JIeI0 Kora
JIOrOBOPHTE CO TOTEHLIMjATHATE WIEHOBH Ha QOHIOBHTE Ce MIOTNHIAHY K TIOTBPAEHH O ATeHLHjaTa
3a CyIepBH3Hja 3a KamuTalnHO GHHAHCHPAHO IIEH3UCKO OCHUTYPYBAlbe.

2.11 IlapuyHn cpeAcTBA H NAPHYHH eKBHBAJIEHTH

3a l'IOTpe6PITe Ha I/I3BCIIITaj0T 3a MapHYHHUTE TEKOBH, MAPUIHUTE CPEACTBA H NAPUIHHTC CKBHBAJICHTH
ce COCTOjaT O/ ACIO3UTH IO BUAYBAKE BO OaHKH U napu BO 6narajHa BO JICHApH H CTPAHCKa BaJIyTa
U IETIO3UTH CO OPHIMHAJICH POK HA JoCNEBabe 10 TPH MECELIH.

2.12 Pezeppanun

Pesepsuparbe ce IpU3HaBa U IpecMeTyBa Kora JIpyITBOTO MMa CeraliHa 3aKkOHCKa WK JOroBOpeHa
06BpCKa KaKO pe3y/TaT Ha MMHATH HACTAHH U TIOCTOM BEPOjaTHOCT Jieka Ke Ouie noTpeGeH o/uB Ha
CpeficTBa 3a MOIMHpYyBalke Ha OOBpCKaTa, a BOEJHO MOxke fa Ouie HampaBeHa BepOJOCTOjHA
TIpoLICHKA HA M3HOCOT Ha 0BBpCKaTa. PesepBalliiTe ce MPOBEPYBAaT Ha CEKOj aTYM Ha H3BECTyBaibe
M ce KoperupaaT co uen fAa ce peduekTupa HajaoOpara TekoBHa mpouenka. Kora edexror Ha
BpEMEHATa BPEHOCT Ha MapHTe € MaTepHjaIcH, H3HOCOT Ha pe3epBUpAbeTO NPEeTCTaByBa CerauHa
BpEeJIHOCT Ha TPONIOLKTE KOH Ce OYeKyBa [a HACTAaHAT 3a NIOIMUpYBake Ha 00BpCKaTa.

2.13 HanmomecTu 3a BpaboTenunre

JIpyIITBOTO IUIaka MPHUIOHECH 3a IEH3HCKO OCHTYpYyBam€ Ha CBOMTe BPabOTEHH, COINIACHO
JIOMAILIHATA PEryjiaTHBa 3a COLMjaJTHO OCHrypyBame. IlpuioHecuTe, Bp3 OCHOBa Ha IUIATHTE, C€
Iw1akaat Bo ApxaBHHOT IleHsucku OOHI, 3aM0JDKHTETHHTE NPUBATHH NEH3UCKH (POHIOBH, KaKO U BO
NOGPOBOJIEH MPUBATEH TeH3UCKH GoHA. JpyITBOTO He paboTy cropen 6WI0 KakBa Ipyra NeH3UCKa
[IeMa WIM IUIaH 33 HaJIOMECTOLM OJ] MeH3WOHHPAle M MOpaJy TOa HEMA HMKAKBH HOMOJHUTETHU
o6Bpcky 110 oBHe OcHOBH. [10Kpaj PHAOHECHTE 33 IIEH3HUCKO OCHIyPYBarbe Ce IU1akaaT U PUAOHECH
3a: IIPHIOHEC 33 30PABCTBO, MPOGECHOHANEH JOTIONHHUTENEH NPUIOHEC, IPUIOHEC 3a BpaboTyBatbe
BO CJTy4aj Ha HeBPaGOTEHOCT, MPUIOHEC 3a CTaX Ha OCHTYpPYBame CO 3TOJIEMEHO Tpacke. JIpymrBoTo
HeMa JIONOJIHHUTENIHA OOBpCKa 3a IUIakame 0 OCHOB HAa OBHME ILIAHOBH.

2.14 Jdanoun

Bo 2014 rogvHa uMalne IpoMeHa BO HAYMHOT Ha YTBPAyBame HA JaHOKOT Ha JOOMBKA, IIPH IUTO CE
HAIyINTH KOHLENTOT Ha OJaHO4yBathe Ha HeNPU3HACHUTE PacxoH, npuMerius 1o 2013 roauHa, 1
ce MpeMHHYBa KOH OJIaHOUYyBarhe Ha CMETKOBOZCTBeHaTa nobuBka. [IpecMeTkaTa U miakameTo Ha
IaHOKOT Ha JOOHBKA € BO COIVIACHOCT ¢O U3MEHHTE BOBEAEHH BO 3aKOHOT 3a JaHOK Ha J00KBKa 0 25
jynu 2014 romusa, Koj cTanu Bo cwia of 2 aBryct 2014, Bo npumena o 1 janyapu 2015 rogusa co
yTBpIyBam€e Ha AoOHBKaTa 3a JenoBHaTta 2014 roauna.

JlaHOKOT o1 1o6uBKa Bo 2015 roiMaa ce COCTOH Off TEKOBEH H OJUIOMKEH JaHOK. JJaHOKOT o obuBKa
ce MpH3HaBa BO JOOMBKaTa WM 3arybaTa, OCBEH KOra Ce OJHECYBa 3a CTABKH KOHIITO CE OHECCHH
JHPEKTHO BO KAITMTAIOT M COOABETHHOT NAHOK Of] I0OMBKA Ce NPH3HABA BO KAUTaJIOT.
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2.14 Janoun (nmpogoJrKyBa)

TexkoBHMOT HaHOK O MOOMBKA € OUeKyBaHa JaHOYHA 0OBpcKa o noOHMBKaTa Mpes ONaHOUYYBame 3a
roJMHaTa, MPUMEHYBAJKH ja BakeykaTa JaHOYHa ctamka ox 10% Ha JEHOT Ha M3BEINTAjOT 3a
¢uHaHCcHCKaTa cocToj6a M KOPEKLMH Ha JaHOYHaTa 00BpCKa Koja ce OfHECYBa Ha IIPETXOJHH FOAUHH.

OUT0XKEHHOT JaHOK IIPOM3JIETyBa OJl BDEMEHUTE Pas3/IHKU [TIOMely CMETKOBOACTBEHATAa BPEHOCTA Ha
cpeAcTBaTa U OOBPCKUTE 3a MOTpeOuTe Ha (PMHAHCHCKOTO M3BECTYBak€ M BpeIHOCTa Ha UCTUTE 3a
JaHouHHW 1end. OAJI0KEeHOT JaHOK He ce NMPHU3HAaBa 3a CIECAHHTE BPEMEHH pa3lIMKM: MHULMjATHO
NpU3HABak-e Ha ['yBWI, HHULMjAJTHO MPH3HABAK€ Ha CPEACTBA WIH 00BPCKU BO TPAaHCAKI[MH KOU HE
ce AENOBHH KOMOWHALIMM M HE BJIHjaaT Bp3 AOOMBKAaTa 3a CMETKOBOJACTBEHH M NAHOYHHU LIEMH U
pa3HKH KOW MPOM3JIEryBaaT OX BJIOXKYyBama BO NOAPYKHHLM M IpeTNpHjaTHja Moj 3aeAHHYKa
KOHTPOJ1a 1o 00eMOT A0 KOj HeMa Jja ce peain3upaaT Bo 61ucKa uaHuHa. OUI0KEHHOT AaHOK Ce MEpU
CO mpHMeHa Ha AaHOYHUTE CTallki KOM ce O4YeKyBa Ja Ce IPUMEHAaT Kora ke ce peaju3upaar
BpPEMEHHTe Pa3jIiKH Bp3 OCHOBA HAa 3aKOHHMTE KOU C€ YCBOSHHM WM 3Ha4yajHO YCBOCHH Ha JEHOT Ha

HU3BECTYBAHETO.

Hanox na dooadena epeonocm

JpymTBoTo He e perucTphpaH JaHOueH OOBP3HMK 3a LeJIM Ha AAaHOK Ha JOAajeHa BPERHOCT,
COOJIBETHO HA TOA TPOLIOLMTE M CPEICTBaTa Ce MPH3HABAaT CO M3HOCOT Ha JAAHOKOT Ha JOMaJeHa
BpeaHocT. HeTo M3HOCOT Ha AaHOKOT Ha TOJaJeHa BPEIHOCT KOj ce IUTaka Ha JaHOYHHTE BJIACTH Ce
BKJIYYyBa Kako Aen ol oOBpckuTe Bo M3BemTajor Ha puHaHCHCKa cocTojba.

2.15 O6BpcKH MO KPeIHTH

OGBpckHTe MO KPeAUTH HHULIMjAJTHO Ce MPH3HaBaar cropel 00jeKTHBHATA BPeAHOCT Ha MPUMEHHTE
NPWINBK, HAMAJIEHH 32 HalNpaBeHWTE TPOILUOHM Ha TpaHcakiujara. OOGBpCKHUTE IO KpEIUTH ce
eBHICHTHPAHH [10CIIEOBATEIHO CIIOpel HUBHATa aMOpTH3HpaHa HabaBHa BPEAHOCT.

2.16 Kanuran, pe3epBH n nJiakama 3a THBH/ICHIH

AKquHepCKu Kanumai

AKIH/IOHepCKI/IOT KaruTaia ja MpeTCTaByBa HOMHHAIHATA BPEAHOCT Ha CMHTHPAHUTEC AaKIHH.
HHerMeHTaJIHPITe TPOLIOLH AUPEKTHO IIOBP3aHHU CO H34aBakLC HA OOWYHH aKITHH M OIIIHH Ha aKIIHuH
C€ IIpU3HaBaaT Kako HaMalTyBamk€ Ha KaruTajlaoT, HETO O OHIIO KAaKBH JaHOYHH eq)eKTI/I.

Pezepeu

3aKOHCKHTE pe3epBH Ce CO3JalcHH BO TEKOT Ha MIEPHOJHTE MO NaT Ha paclpenenda Ha aKkyMyJIHpaHH
TOOMBKH Bp3 OCHOBA HAa 3aKOHCKATa peryiiaTMBa ¥ ONJMyKUTe Ha PakoBoacTBoTto Ha JlpyruTBoTo.
Criopen JiokaJiHaTa 3aKOHCKa perynatusa ol JpymrBoro ce 6apa Aa npecMeTyBa U U3ABOjyBa 5% of
moGHBKaTa 3a TOIHHATA 3a 3aKOHCKA pe3epra ce JoJeka HUBOTO Ha pe3epBara He JOCTHIHE U3HOC KOj
€ eHaKOB Ha eJHa JleCeTHHa OJ OCHOBHATa MiIaBHHHA. Jlogeka pe3epBata He ro HaJMHHE
OTIpe/ieJIeHHOT HajMall W3HOC, MOXe Jia ce yrmorpeOyBa caMo 3a NoKpuBame Ha 3arybure. Kora
pesepBara Ke ro HagMHUHE HajMAIMOT H3HOC W IO MOKpPHBaWme Ha CHTe 3arybH, cO OIyka Ha
COICTBEHHKOT, BHILIOKOT MOXE JIa ce YIIOTpeOH 3a JIONOJHyBake Ha AUBHACHATA, JOKOJIKY Taa 3a
JIeJIOBHATa TOAKMHA He IO IOCTUIHaJIa HajMaTHOT H3HOC TIPONHUIIaH ¢o 3akoHOT 3a TproBeckH ApyuiTBa
unu co CratyToT Ha J[pyIITBoToO.

Arxymynupanu 0oobusxu
AxyMmynupanute HOOUBKH TM BKJIYyYyBaaT 3aJpxaHHTE JOOHMBKH O TEKOBHHOT M IPETXOJHHTE

MEPUOH.
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2.16 KanuTtan, pesepBu u mjiakama 3a AHBHAeHAH (IPOJ0JIKYBA)

Jusudenou na obuunu axyuu

JIUBH/IEHIMTe Ha OOMYHHTE aKIMH Ce MPU3HABAaT BO KAlMTAJIOT BO NEPHOJOT BO KOj IITO Ce
00OpeHH OJ1 CTpaHa Ha aKUMOHepuTe Ha J{pymTBoTro. JIMBHASHINTE 3a TOIMHATA INTO Ce 00jaBeHH
nmo jgarymMoT Ha Wssewrajor 3a (uHaHcHcKaTa cocToj6a ce ofjaBeHn Bo benemikara 3a

NnocineaoBaTeJIHA HACTAHH.

2.17 HeussecHu cpeacTBa H 00BPCKH

HewnssecHuTe 06BPCKH Ce 0GENOEHYBaaT AOKOJIKY IIOCTOH BEPOJaTHOCT 3a OIJIMB Ha CPEICTBA KOM
BKJIy4yBaaT E€KOHOMCKH KOpHCTH. HcTO Taka, HEH3BECHM CDEJICTBA HE C€ €BMACHTHPAaHH BO
(UHAHCHCKUTE U3BEIITAH, HO Ce 00€I0eHyBaaT Kora OCTOHM BEPOjaTHOCT 3a MPHIIMB HA eKOHOMCKH
KopHcTH. VI3HOCOT Ha Heu3BecHa 3aryGa ce eBHACHTHPA KaKO pe3epBHpPak-e I0KOJIKY € BEPOjaTHO eKa
MIHHWTE HACTAHHU Ke IIOTBPJAT MOCTOeHe Ha 0OBpCKa Ha JaTyMOT Ha M3BECTYBamhe H Kora MoxXe 1a ce
HanpaBH pasyMHa TpPOLIEHKAa Ha W3HOCOT Ha 3arybara. Ha 31 nexemspu 2015 m 2014 roguna He
MOCTOjaT HEM3BECHN OOBPCKH.

2.18 TpaHcaKUHH €O MOBP3aHH CY0jeKTH

Cropen perynaruBaTa Ha AreHujaTa 3a CyNEpBH3HMja Ha KaIlMTaIHO (PUHAHCHPAHO IEH3HCKO
OCUT'ypyBa:€, IOBP3aHa CTpaHa BO OJHOC Ha OApeeHO PABHO JIULE WIH (U3HYKO JHIIE €:

a) NoeMHEYEH aKLMOHEP WK rPyIa ak[HOHEPH KOH oceAyBaaT HajMasky 10% ol akuuuTe Co mpaBo
Ha MIac WIM IOCEeQyBaaT IOMajl MpOLEHT, U HMMaaT MOCpeAHa WIM HeNocpeoHa KOHTposia Bp3
OJUTy4yBaH-€TO BO TOA IIPABHO JIUIIE;

6) 6uII0 KO€e APYro MPaBHO JIHLE BO KOE IPBOTO MPABHO JIMIIE, IOCPEHO UM HETIOCPEIHO, [I0CeyBa
HajmMaiky 10% on akiuuTe CO MPaBO Ha IJIAC WIM NOCEMyBa NOMaJl IPOLIEHT, U UMa TIOCPENHa WIH
HEMoCpeJHa KOHTPOJIa BP3 OJIydyBambEeTO Ha TOA IIPABHO JIMLE;

B) GOm0 KOe JpYyro npaBHO JIMLE BO KO€ €ACH aKITHOHED, TOCPECAHO WIIH HENOCpCAHO, II0CCAyBa nmopeke
on 20% oj aKuuuTe CO IpaBo Ha Ijlac M BO UCT BPEMECHCKH MEPHOA HCTHOT aKIIMOHCDp NOCCAyBa,
IMOCPEAHO UITH HEMMOCPEAHO, noeeke o1 20% on aximuTe cO IpaBo Ha rjiac BO IPBOTO IPABHO JIMLE,

r) ¢u3MYKO JIMIe WIH IPaBHO JIMIE KO€ MMa HENOCPEHA HIH MOCpPEeAHA KOHTPOJA, WIIH CC
KOHTPOJIMPAHH OJ WM Ce MO 3aeJHH4KA KOHTPOJIa Ha TIPABHOTO JIMIIE;

JI) WieH Ha yrnpaseH o100p, HafA30peH oA00p WM WiIEeH Ha APYT OpraH Ha yIpaByBae WM HaA30p Ha
HPaBHOTO JIULIE U

1) Bo Bpcka CO JIMIaTa HaBeeHH [Orope, JHLia KO ¢e BO CPOJCTBO MpeKy Opak MM MOCBOjyBakbe,
Jiena ¥ poAuTeH, Gpaka U cecTpH, noyGpaka u nomycectTpy, 6abu, Ie0BLM U BHYIIH, Ha ApYT HAYHUH
ce KPBHO MOBP3aHH 10 BTOP CTENEH, JIULA KOH Ce BO ONHOC POJIMTEN CTApaTell U [IETE, MaKea HilH 01YB
M NIOCHHOK M MOKEepKa ¥ CHaa, 3eT H POOUTeH Ha OpauHuTe Apyrapu.
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2.19 HacTaHn M0 JaTyMOT HAa H3BECTYBAIbC

OHue HacTaHM 1O JaTyMOT Ha H3BECTYBame KOM [aBaaT JONOJHHTEIHH HHGOpPMALMH 32
¢uHancHcKkaTa cocToj6a Ha JIpylITBOTO Ha AaTyMOT Ha M3BemnTajoT 3a (HHaHCHCKara coctoj6a
(KOpEKTHBHM HACTaHM) ce pedieKTHpaHH Bo GHHAHCUCKMTE H3BelTau. OHME HACTAHH MO JaTyMOT
Ha M3BECTyBam€ KOM HEMaaT KapakTep Ha KOPEKTHBHHM HACTaHU Ce 00eoleHyBaaT BO COO/BETHA
Geennka JOKOJIKY HCTHTE C& MAaTepHjaTHO 3HAYAjHH.

2.20 HoBH cTavgap/AH U HHTEPIPETALHHA KOH CeylITe He ce MPHMEeHEeTH

3a romunara 3aBpiueHa Ha 31 nmexemBpu 2015 roguHa Hema HOBH CTaHAapAM, aMaHIMaHH Ha
CTaHAapAH ¥ UHTeprpeTayy objaseHn Bo Ciry:xGeH BecHHK Ha PermyGnuka Maxkegonuja.

3 YnpaByBsame co pu3HIH o pHHAHCHPAIbE

JIeTOBHUTE AKTUBHOCTH Ha J[PYLITBOTO CE M3IIOKCHH HA PA3JIMYHH PU3HLHM Ol QHHAHCHCKH KapaKTep.
AKTHBHOCTHTE Ha YHpaByBame CO PU3HLHUTE Of (HMHAHCHpalke BKIYUyBaaT aHajlu3a, MPOLEHKa,
npudakarme ¥ ypaByBambe cO pUsHIUTE. JIpyIITBOTO € CTPEMH KOH IOCTHTHYBAibe Ha COOIBETHA
paMHOTeXa Mely PH3MKOT M HAaJIOMECTOT M MUHHMH3all{ja Ha NMOTEHIMjaIHATE HETATUBHU e(heKkTH
Bp3 (PMHAHCHCKATa yCHEUTHOCT Ha J[pyuTBOTO.

IMonurukuTe Ha JIpylITBOTO 3a YNpaByBame CO PH3MLM HMaaT 3a IeN Ja TW MICHTH(QHKYBaaT U
aHAJIM3HpaaT OBME PU3HLIH, 1a BOCIIOCTABAT COOABETHH JIMMHUTH M KOHTPOJIA HA PHU3ULIMTE, KAKO H Ja
r'd CJAeJaT PU3HLMTE W TPHUAPKYBAKETO KOH JIMMHTHTE MNPEKY BEPOJOCTOJHH U COBPEMEHH
MHPOPMATHYKH CHCTEMH. JIpyIITBOTO PeIOBHO BPIIH HCIHTYBAakb¢ HA MIOJITHKMTE H BOCIIOCTABEHUTE
CHCTEMH 32 yIpaByBakbe CO PU3HKOT COTJIACHO CO Na3sapHUTE MPOMEHH, IPOMEHHTE BO NPOAYKTHTE H
Hajmobpara npaxca.

VipaByBameTo ¢O PU3HLHU ro BpuId PakoBoAcTBOTO HA JIpYIITBOTO BO COIJIACHOCT CO MOJIMTHKHTE
onobpenn ox crpaHa Ha Hamsopuumor Opbop. PakoBoacTBOTO I MOEHTH(HKYBa M MpOUEHYBa
pusHLMTE 011 PHHAHCHpare BO TeCHA cOpaboTKa CO JICTIOBHHTE eMHHIM Ha JIpymiTBoTo. Hapmzopuuot
On6op 06e36eMyBa NMCMEHH MOIMTHKY U NIPOLIEAYPH KOH To ondaKaar LUEIOKyMHOTO yIpaByBamwe co
PU3HIIM, KaKo M crieliHIHHUTE MTOAPaYja, KaKo IITO €€ PU3HUKOT O KYPCHH PasinK{ M PU3HKOT Off
KaMaTHH CTAalKH.

Konuyenmpayuja na pusuyu Kaj punancucku cpedcmea no 2e02pagcku cekmopu

Hsnoxenocra Ha J[pyLUITBOTO Ha PHU3ULM CIOPEN €BHICHTHPAHHTE M3HOCH, KaTerOpHU3WpaHH IO
reorpagcku perdons Ha 31 mexemBpu 2015 roguna u 31 nexemspy 2014 roguHa e Kako IITO CIIEAH:

31 dexemepu 2015 200una

Apyru

PenyGauxa YdeHKH eBpONCKH Hdpyru
MaxegoHuja Ha EY 3eMjH 3eMjH BxynHo
ITapu ¥ napu4HK EKBUBAICHTH 9.822 - B - 9.822
JaneHn KpeauTy, AENO3UTH H KayIHH 25.026 - - - 25.026
XapTuu o BpEIHOCT KOH C€ dyBaar 3a 53.815 53.815

TPryBame 2 & A
XapTuu oI BPEAHOCT KO Ce YyBaaT 0 254.964 254 964

JIOCIIEBALE E e =
OcraHatH nobapysatba 21.388 E - - 21.388

Brynuo Ha 31 nexemspn 2015 365.015 - - - 365.015
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Kb IlpBo nensucko apymiteo A/l Cxonje

Benemxu koH GUHAHCHCKHTE U3BEIITAH
3a roAMHATA TO 3aBpmyBa Ha 31 gekemBpu 2015 roauna

31 oexemepu 2014 200una
Apyrn
Peny6anka UYjaeHKH eBpPONCKH Jpyru
MaxkegoHuja Ha EY 3eMjH 3eMjH Bxynno

ITapy n napu4HY €KBUBAJICHTH 2.831 - E s 2.831
JlageHd KpeAUTH, ASNO3UTH U KayLIUH 25.026 - - - 25.026
XapTuu o BPpeTHOCT KOU C€ TyBaar 3a

TpryBame 46.864 : - - 46.864
XapTuu O BPEIHOCT KOM CE TyBaarT /10

JOCIIEBalhe 213.448 - - - 213.448
OcTtanaTu mobdapyBama 15.089 - - - 15.089
BkynHo Ha 31 nexemspu 2014 303.258 - . - 303.258
3.1 IIazapHu pu3unu

JpyIITBOTO € M3JI0KEeHO Ha ma3apHu pusuuy. [la3zapHuTe pH3HIM MPOH3JIETryBaaT Off OTBOpEHaTa
no3unMja Ha J{pymTBoTo Ha eeKTOT Of (IyKTyauujara Ha Na3apHHTEe KaMaTHH CTAIlKH, KaKo U OJ1
edekToT of (yKTyalHjaTta Ha KypceBHTe Ha CTpaHCkMTe BamyTH. PakoBoacTBoTo Ha JlpyIITBOTO
yTBpAyBa MpUQaTIHBH JIUMUATH Ha PU3HK, KOH ce 6a3upaaT Ha HUBHO CEKOjIHEBHO CIIE/IEHE.

Kamamen pusux
JpymTBoTo € u310KeHo Ha edekTHTE o GITyKTyalujaTa Ha HUBOATa Ha Ma3apHUTe KaMaTHH CTanKy
Bp3 Hej3uHaTa (UHAHCHCKA COCTOj0a U MAPUYHH TEKOBH.

Tabenara mooiy ja cymMapH3Hpa U3jokeHocTa Ha J[pylnTBOTO Ha kaMaTHUTE pu3uLM. [lo3uLujaTa
Ha JIpyIITBOTO BO OAHOC Ha YYBCTBHTEJHOCTa Ha NMPOMEHH BO KAMaTHHTE CTalKM 3aCHOBaHAa Ha
MOMEHTOT Ha MOBTOPHO YTBpAyBam€ Ha KamarHarta cranka Ha 31aexemBpH 2015 u 2014 roauna e
npuKaxaHa Bo Tabenara nmoxomy. Taa ru BIydyBa UHAHCHCKHTE HHCTPYMEHTH Ha JIpyluTBOTO IO
HHMBHATa CeraliHa BPENHOCT, KAaTerOpPHU3UpaHH CIOpEd TMOPaHHOT MEPHON MOMery OaTyMoT Ha
HpeoLeHKa WK JATYMOT Ha JOCTIEBAIbe.

31 oexemepu 2015 zo0una
MMomaaky Onal go On3 On1
ON efieH 3 ao 12 ao S Hapg 5 Bes

MeceL MeceLH Meceuu rOaHHH roxMHu KaMara DuKCcHA BKyHHO
Cpencta
IlapuuHu cpeacTBa U
MapHYHH €KBUBAICHTH 9.811 - - - 11 9.822
[Inacmanu Bo 6aHKH - 8.001 B - - - 17.025 25.026
XB 3a TpryBame 53.815 - - - - - 53.815
XB KOH ce gyBaaT [0
IOCIIEBARKE - - - - - - 254.964 254.964
OcranaTtu noGapypama - . - - - 21.388 - 21.388
Biymih gpuranchcin 63.626  8.001 - ; - 21399 271989 365015
cpeacTBa
O6Bpcku
TexoBHH (GUHAHCHCKH
0o0BpcKH - - - - - 12.651 - 12.651
BkynHu ¢puHAHCHCKH
o0BpeKHn - - - - - 12.651 - 12.651
HeTto xamaTeHn pH3HK 63.626 8.001 B - B 8.748 271.989 352.364




Kb IIpBo nensucko aApymrso AJl Cxonje

beaemky koH PUHAHCHCKHTE H3BEMITAH
32 roJJHHATA mTO 3aBpmyBa Ha 31 nexemBpu 2015 roguna

3.2 Ilazapun pusnnn (IpoaoKyBa)
Kamamen puzux (npodonicysa)

31 oexemspu 2014 200una

IMomaaxy Onl po On3 On1

o efeH 3 Ao 12 go S Han 5 Be3

Mecel MeCelH Mecenu roanHH TOAHHH KaMaTa DdukcHa BKyl'lHO
Cpenctsa
ITapuynM cpeacTBa U
MapUIHU €KBHUBAIEHTH 2.818 - = - - 13 2.831
Inacmany Bo 6aHKH 1 - - 8.000 - - 17.025 25.026
XB 3a TpryBsame 46.295 - - - s 569 46.864
XB koH ce uyBaat 10
JocTieBamb e # - - - - - 213.448 213.448
OcTanaTti modapypama - B - - - 15.089 - 15.089
Bkynun puHAHCHCKH
cpelcTBa 49.114 - - 8.000 - 15.102  231.042 303.258
O6Bpcku
TexoBHH PHUHAHCUCKU
00BpCKH - . - - - 10.690 - 10.690
Bxynnu GpUHAHCHCKH
o0BpcKH - - - - - 10.690 - 10.690
HeTo xamaTeH pH3HK 49.114 - - 8.000 - 4412 231.042 292.568

Ta6enara momoiy ja mpukaxysa eeKTHBHATA KAMATHA CTaIKa 32 MOHETAPHHTE (QUHAHCHCKH
HHCTpYMeHTH Bo TekoT Ha 2015 u 2014 roguna (Bo %):

31 nexemspu 2015 31 pexemspn 2014
Eyp Yea MK Eyp Yea MKA
CpenctBa
[Tapu u mapy9HY €KBUBAJIEHTH 0,01% 0,01% 0,01% 0,05% 0,05% 0,05%
Janenu KpeIuTH, ACTIO3UTH U Kay UMM - - 4,63% - - 5,63%
XapTHu Ol BpeHOCT KOU C€ UyBaaT 3a TpryBame  3,92% - - 3,99% - -
XapTuu O BpeHOCT KOH C€ UyBaaT JI0 AocneBawe  4,91% - - 544% - -
O6BpckH

JHonropodnu o6BpCKH cripeMa IOBP3aHH CyOjeKTH - - . - - -
TexoBHH 06BpCKH . . . - - -

AmHanM3aTa Ha CEH3MTHBHOCTA € OfIpe/ieHa Bp3 OCHOBA Ha M3JI0XKEHOCTa Ha J[pylITBOTO Ha IIpOMeHa
HA KAMaTHHUTE CTaNKH Ha (PMHAHCHCKMTE HHCTPYMEHTH Ha JaTyMOT Ha usBecTyBamwe. Co cocToj6a Ha
31 nexemepu 2015, nOKONKy LIeHATa HA XapTUHMTE OJ BPEAHOCT KOM KOTHPAAT Ha CEKYHIapHHOT Ia3ap
Ha KarmTaj 3a 3rosieMaT / Hamanar 3a 10%, a ocTaHaTuTe MIPOMEHJIMBH C€ KOHCTAHTHH, N1OOHBKaTa
npej oJjaHouyBatbe Ha J[pyIuTBOTO 32 rogMHaTa Koja 3aBpiryBa Ha 31 nexemspu 2015 roauHa ke 6une
HaMaJieHa/3rosieMeHa 3a npubnmkHo 4,12 MUTHOHY IEHAPH.



Kb IIpso nenzucko Apymwrrso A/l Cxomnje

beJjieiIkH KOH GHHAHCHCKHTE H3BELITAH
3a roAHHATA WTO 3aBpmyBa Ha 31 nekemBpu 2015 roguHa

3.1 Iazapuu pu3nnu (npoaoKyBa)

Banymewn puzux
JpylITBOTO € M3J10:KEHO Ha PU3HMK BO OJHOC Ha e(eKTHUTe Of IBIKEHaTa Ha HUBOTO HAa JEBH3HU

KypCEBH KOH ce 0J[pa3yBaaT Bp3 (PHHAHCUCKATa MO3HLIMja U TOTOBUHCKUOT Tek. CreHuTe Tabenu ja
CyMHpaaT HEeTO INEeBH3HATa NO3UIMja Ha MOHETapHUTe cpeAcTBa U o6BpckH Ha J[pymrBoro Ha 31
nexemBpu 2015 u 2014 roguna.

31 oexemepu 2015 z00una
Apyru

Bo EYP Bo YCI Baaytu Bo MK] Bkynno
CpeactBa
[Tapy ¥ mapU4YHH €KBUBAJICHTH 44 109 34 9.635 9.822
ITnacmManu Bo 6aHKH 25.026 25.026
XB 3a TpryBame 53.815 - - - 53.815
XB pacnoyioxHBY 3a Ipojaxda - - - -
XB koM ce J4yBaaT A0 JOCIIeBamhE 254.964 - - - 254,964
Ocrtanatn mobapyBama - - - 21.388 21.388
Bxynun ¢HHAHCHCKH cpeAcTBa 308.823 109 34 56.049 365.015
O6Bpckn
OGB'pcm CTIpeMa MOBp3aHu 847 i i 129 976
cybjextn
Ocranati ¢uHAHCHCKY OOBPCKH 181 - - 11.494 11.675
Bkynuu ¢puHaAHCHCKH 00BpPCKH 1.028 - - 11.623 12.651
HeTo neBH3HA mo3uuMja 307.795 109 34 44,426 352.364

31 oexemepu 2014 200una
Apyru

Bo EYP Bo YCI BaayTtu B0 MK/], Bxynno
Cpeactna
Ilapy ¥ MapU9HU €KBUBAICHTH 6 - 31 2.794 2.831
IInacManu Bo 6aHKK - - - 25.026 25.026
XB 3a TpryBame 46.864 - - - 46.864
XB pacrionoxuBu 3a npoaax6a - - - - -
XB KoM ce 4yBaaT A0 AOCIIEBAmE 213.448 - - - 213.448
OcTaHaty no6apyBama - - - 15.089 15.089
Bkynnu GHHAHCHCKH CpeRCcTBa 260.318 - 31 42.909 303.258
O6Bpcku
OGB.pcxn crpeMa IoBp3aHu 845 i 161 1006
cyGjexktu
Ocranatyl (pHHAHCHCKH 0OBPCKH 373 - - 9.311 9.684
BxynHH ¢puHaHcuCKH 00BPCKH 1.218 - - 9.472 10.690

Heto gesu3na nosuumja 259.100 - 31 33.437 292.568




KB IIpBo nensucko apymrso AJl Cronje

benemku xoH pMHAHCHMCKHTE H3BEIITAH
3a roauHaTa mWTo 3aBpinyBa Ha 31 nexemspu 2015 roguna

3.2 Pu3znk oaq THKBHAHOCT

HPYIHTBOTO € U3JI0’KEHO Ha JHCBHH IIOBJICKYBakha HA CPEACTBA O CBOUTE PACMOJIOKIIUBH TOTOBHHCKH
peCypCcl Ha TEKOBHHUTE CMETKH, NOCIICAHHUTE NEIIO3UTH, II0O OCHOB Ha OL[O6pCHI/I KpE€IWUTH, KaKO H
OCTaHAaTH IIOBJICKYyBakba.

Cnennure Tabead M aHaIM3HpaaT CPeaCTBaTa M OOBpckuTe Ha J[pyMITBOTO, rpyNUpaHH CIOpen
HHMBHATa JOCIIEAHOCT Bp3 OCHOBa Ha NPEOCTAHATHOT MEpPHOA OJ JaTyMOT Ha H3BECTYBame [0
JOTOBOPHHOT AAaTYM Ha JIOCHIEBA:E.

31 oexemepu 2015 200una
Iomaakyoa Oalpno3 Oa3amol2 OplpoeS Han 5

1 Mecel MeceLH MecCelH roauHu ToAHHH BKyl'lHO
Cpenctsa
[Tapirin  napuHH 9.822 . - - - 9.822
€KBUBANIEHTH
ITnacManu Bo GaHKK 8.009 8.001 9.016 - - 25.026
XB 3a TpryBame 53.815 - - - - 53.815
XB Kou ce qysaat 110 226 337 66.429 121775 66.197  254.964
JOCIIEBAkE
OcranaTu nobapyBarmba 21.388 = = = - 21.388
Bicynuu gunancucicu 93.260 8.338 75445 121775  66.197  365.015
cpeacTBa
O6Bpcku - : 2 = = -
O0Bpckn crpema 976 ) ) ) ) 976
TIOBP3aHu cy6jeKTH
OcraHatd (UHAHCHCKU 11.675 i ) ) ) 11.675
o0BpCKH
Bxynuu puHaHCHCKH 12.651 N ) ) B 12.651
o0BpcKH
Heto suksuasa 80.609 8.338 75445 121775  66.197 352364
pasjinKa

31 oexemepu 2014 200una
INomaakyona Oalpo3 Oa3mel2 OalnpoS Haa §

1 Mecel] MeceuH MecelH rogHHH roaouH" BKyl'lHO
Cpenctsa
IMapy4n ¥ napuaHU 2831 ) ) ) i 2 831
€KBUBAJICHTH
IlnacMaHu BO GaHKH 26 - - 25.000 - 25.026
XB 3a Tpryrame 46.864 - - - - 46.864
XB xon ce qysaat 10 3 337 20.975 165.826 26310  213.448
JIOCTIEBALE
OctaHaTi noGapyBama 15.089 - = = 15.089
Bicynun gpunancuckn 64.810 337 20.975 190.826 26310  303.258
cpeAcTBa
OO6BpckH
ObBpekit cripema 1.006 : . . - 1.006
MOBp3aHH Cy0jeKTH
OctaHatd (hHHAHCHCKH 9.684 ) ) ) ) 9.634
00BpCKH
BkynHH ¢puHaHCHCKH 10.690 ) i i ) 10.690

00BpCKH




Kb IIpso nensucko apymtso AJl Ckomje

Benemkn koH GUHAHCHCKHTE H3BEIITAH
32 roAMHATA 1TO 3aBpiIyBa Ha 31 nexemBpH 2015 roguna

Hero smicuana 54.120 337 20975  190.826 26310  292.568
pasjiuKa
33 IIpouenka Ha 06jeKTHBHATA BPEAHOCT

O6jeKTUBHA BPEAHOCT NMPETCTABYBA BPEJHOCT 3a KOja €[IHO CPEICTBO MOxXe fa Ouie 3amMeHeTo Wiu
HeKoja OOBpCKa TOAMHpEHa MOJ HOPMAaJHH KOMepIHjaahH ycioBd. OGjeKTHBHATA BPEJHOCT ce
oIpedyBa BP3 OCHOBA Ha MNPETIIOCTAaBKa HA PAKOBOJACTBOTO, 3aBUCHO OJI BUAOT Ha CPEACTBOTO HIIM

obBpckarta.
3.3.1 @UHAHCHCKH HHCTPYMEHTH €BHIAeHTHPAHH 110 00jeKTUBHATA BPEIHOCT

MC®HU 7 6apa on JlpylITBOTO Aa Dpe3eHTHpa OApeNeHH HHQopMauuu 32 (QUHAHCUCKUTE
MHCTPYMEHTH €BHACHTHUPAHH CIOpe/l O0jeKTHBHATA BPEJHOCT BO M3BEINTZjOT 32 (HHAHCHCKATa

cocTojba.

Bo ciemHata TaGena ce NPHUKAKAHM (HHAHCHCKUTE CPELCTBA H3MEPEHH CIOpel O0jeKTMBHATA
BPEHOCT BO M3BEINTAjOT 3a (UHAHCHCKaTa COCTOj0a BO COMIACHOCT CO XHepapxujara Ha
o6jexTuBHaTa BpenHocT. OBaa Xuepapxuja Il rpynupa GUHAHCHCKUTE CPEACTBA U OOBPCKH BO TpH
HHMBOAa KOHM ce 0asupaar Ha 3HAYajHOCTAa HA BJIE3HHTE IMOJATOLM KOPHCTEHH MpPH MEpemeTo Ha
06jeKTHBHATA BPETHOCT Ha (QPMHAHCUCKHTE CPEACTBA. XHepapXHjara crnopen 06jeKTHBHATA BPEHOCT
€ oJpelleHa KaKo LITO CIIEM:

Hugo 1: KoTupaHu neHH (HeKOpernpaHy) Ha aKTUBHHTE N1a3apH 33 HACHTHYHH CPECTBA HIH
00OBpcKH;

HuBo 2: OcTaHATH BJIC3HH IOJATOLM, [TOKpaj KOTHPAHUTE LeHH, BKIydeHH BO HuBo 1 xou ce
JOCTAITHH 33 HabJbyTyBam€ 3a CPEACTBOTO WIH 0OBPCKATa, FIIH JUPEKTHO (T.€. KAKO LEHH) MK

HHIMPEKTHO (T.€. U3BEICHH O LICHH); H

Huso 3: Bne3Hu moaaToLH 3a CpPeACTBOTO HIIH 06ch1<aTa KOH HC C€ 6a3npaaT Ha rnoaaTonu
JOCTAITHH 3a HaGJ'BYI[yBa}be 0/ 11a3aport.

(DUHAHCHCKUTE CPENCTBA KOH CE €BHICHTHPaHW Mo OCjeKTHBHA BpeAHOCT BO Mseemrajor 3a
(MHAHCHCKATa MO3HIMja ce IPyNMPaHy CHOpeJ HUBOTO HAa XHEpapXHja Ha 00jeKTHBHATA BPEAHOCT
KaKo IITO CJISIH:

Husol Humeo2 Huso3 Bxymnno
CpeactBa

XapTum ol BPeHOCT KO CE HYBAAT 3a TPryBaise 41.702 - 12.113 53.815




Kb IIpBo nensucko apymrrso A/l Cxomnje

Bejiemkn koH pHHAHCHCKUTE H3BEIUTAH
3a rogMHaTa mTo 3aBpinyBa Ha 31 gexemBpu 2015 roguna

3.3.2 OuHAHCHCKA HHCTPYMEHTH KOH He ce eBHACHTHDAHH M0 00jeKTHBHATA BPeJAHOCT

Pasnukara moMely ¢MeTKOBOJACTBEHATA BPEIHOCT U 00jEKTHBHATA BPEQHOCT Ha OHHE (PMHAHCHCKH
cpeacTBa W OOBpcKH KoH Bo M3BemrajoT 3a (uHaHCHCKa cocToj0a He ce eBHAEHTHPAHH CIOpen
ofjeKTHBHA BPEIHOCT Ce MPUKaKaHH BO Tabenara moommy:

31 pexemspu 2015 31 aexemspn 2014

CMeTKOBOICTBEHA Ob6jektnBHa  CmetkoBoacTBena  OGjexTHBHa
CpeactBa
Tlapiruu cpefcTsa  MapuHK 9.822 9.822 2.831 2.831
€KBHBAJICHTH
IInacManu BO 6aHKH 25.026 25.026 25.026 25.026
XB KoH ce 1yBaaT 10 254.964 257.871 213.448 216.998
JOCIIEBaIbE
OcraHatu no6apyBama 21.388 21.388 15.089 15.089
Bicynuu unancucicu 311.200 314.107 256.394 259.944
CpeacTBa
O6Bpckn
HerexoBuu 06BpckH - - - <
TexoBHH PUHAHCHCKM 06BpCKY 12.651 12.651 10.690 10.690
BicynHi guuancucicn 12.651 12.651 10.690 10.690
00BpcKH

Kpeoumu u nobapysarea

Kpenuture u nodapysamara ce eBHACHTHpaaT MO aMOpPTH3HpaHa HaOaBHa BpeJHOCT HaMajeHa 3a
pesepBHpame Mopagu obe3BpenHyBambe. HuBHaTa o0OjeKTHBHaZ BpEJHOCT COOIBETCTBYBa Ha
€BHJICHTHpaHAaTa BPEIHOCT, OHIEjKH ce KpaTKOPOUYHH.

Xapmuu 00 8pednocm xou ce yysaam 0o docnegare

O6jexTHBHAaTa BpeJHOCT Ha (MHAHCHCKH CpelCTBa CO KOM HE ce TpryBa Ha aKTHBHHU Ma3apH, ce
oJpeRyBa CIOpEN MPETIOCTaBKM Oa3MpaHH HA Ia3apHUTE YCIOBH KOM MOCTOjaT HA JaTyMOT Ha
HzBemrajot 3a punaHCHCKaTa cocTojba.



Kb Ilpso nensucko apymreo AJl Cronje
Beneniku KoH pHHAHCHCKHTE H3BEIITAH
3a rolMHATA ITO 3aBpIIyBa Ha 31 nexemBpH 2015 roquna

3.3.2 DUHAHCHCKH HHCTPYMEHTH KOM He ce eBHJACHTHPAHH 10 00jeKTHBHA BPEIHOCT
(npogoJkyBa)

Ocmanamu gunancucku cpeocmea

OGjexTHBHATa BpPeOHOCT HAa MOHETapHHTE CPEACTBA IUTO BKIy4YyBaaT NAapH4YHH CpPEACTBA U
€KBHBAJICHTH CE€ CMETA JIeKa € NpHUOJIKHA Ha HUBHATA CMETKOBOACTBEHA BPEAHOCT MOPaJH TOA IITO
ce co gocreaHocT moMana oA 3 Meceiu. [IpoueHerara o0jeKTHBHA BpEIHOCT Ha AEMO3UTHUTE MO
BHIyBame, BKIydyBajKi TH M HEKaMaTOHOCHHTE OEMO3WTH NPETCTaByBa HM3HOC Koj Tpeba Ja ce
MCIUIaTH TI0 BUAyBamwe. OGjeKTHBHATA BPEOHOCT HA OPOUEHHTE NEHO3HTH CO BapyjabiIHKM KaMaTHH
CTallKd € HUBHATA CMETKOBOACTBEHA BPEIHOCT Ha AEHOT Ha M3rOTBYBameTO Ha M3BemiTajoT 3a
¢uHaHCHCKaTa cocTojoa.

Obepcku no kpedumu
CMeTKOBOICTBEHATA BPEAHOCT HA OOBPCKMTE IO KPEIUTH COOABETCTBYBA Ha HHMBHATa 00jeKTHBHA

BPEIHOCT.
3.4 YnpaByBame €O KAIHTAJIOT
Tlpu ynpaByBame Ha CBOjOT KanuTall, J[pymTBOTO ce NMPUAPAKYBA KOH CJICIHUTE LE/IH:

« [IpuapxyBame KOH YCIOBUTE BO BpCKa O KAUTAIOT IIOCTABEHH OJ CTPaHa Ha PeryJaTopor,

» 3Bamrura Ha crmocobHocTta Ha JIPYIITBOTO J@a MPOXOIDKU CO CBOETO [JEJIOBHO paboTeme BO
KOHTHHYHTET K

» OnpKyBame Ha LBpCTa KamuTajiHa 6a3a 3a NOMApPIIKA Ha pa3BOjOT HA CBOMTE JEJIOBHU
AKTHBHOCTH.

JpyLITBOTO € JO/DKHO fa ja cledy CTPYKTypaTa Ha CBOjOT KaluTal.

Ycoenacenocm co 3axonckama pezyramusa

CornacHo coO TEKOBHATa 3aKOHCKa peryjiaruBa, OXHOCHO co wieH 20 of 3akoHOT 3a NOOPOBOIHO
KaIMTATHO (PHHAHCHPAHO MEH3UCKO OCHIYpPYBam-€, JOKOJKY JOjAe O 3rojeMyBamhe Ha IIaBHUHATA
Ha JpywTBoTo (IIOpajiy 3rojieMyBai-e Ha CpPeCTBaTa Ha 3aM0JDKUTENHHOT U JOOPOBOIHUOT GOHL),
JIpy1ITBOTO € HOKHO BO CEKO€ BpeMe Ja I'o OAp CyBa 3rOJE€MEHHOT H3HOC Ha riaBHMHaTa. OBaa
YCOTJIAaCeHOCT ¢O 3akoHOT J[pyIUTBOTO ja MpOBEpYyBa Ha JHEBHA OCHOBA.

Ha 31 mexemBpu cocToj6arta € Kako IITO CIenu:

31.12.2015 31.12.2014
I'maBuuHa 379.249 314.975
(OCHOBHA I'TaBHHHA 110.459 110.459
MuHHMYM M3HOC Ha 110TpebHa IIaBHUHA 295.655 233.629
CooaHOC HA TNABHHHA M OCHOBHA I1aBHHHA 343,34% 285,15%

CooaHoc HA TJIABHUHA H MUHHUMYM M3HOC HA IJIaBHHUHA 128,27% 134,82%



Kb IIpso nensucko apymrso AJl Cxomnje

Bejemku koH pUHAHCHCKHTE H3BEIITAH
3a rOAMHATA WTO 3aBpuiyBa Ha 31 nexemBpu 2015 roguna

4 IIpuxoaun u pacxoau oa ynpapysambe co QOHIOBHTE

Ilpuxoou u pacxoou 00 ynpasysarse co 3adonxcumennuom gono

2015 2014
IIpuxoau og ynpaByBams€ c0 GOHAOT
1.IIpuxozsy oA HAZOMECTOK OJ] IPHIOHECH 87.655 83.139
2.Ilpuxoau ol HALOMECTOK 3a YHPaBYBabe 95.170 85.867
3.[Ipuxonu 01 HaIOMECTOK 3a NPEMHH 1 2
ITpuxoau on ynpaByBaibe co HOHAOT 182.826 169.008
Pacxoau on ynpaByBame co Gposaor
1. Pacxonu 3a MAITAC (% on ynnateHu IpHIOHECH) (21.700) (18.894)
2. Pacxony 3a uyBapoT Ha UMOT (% 0J1 yIIaTeHH NPUIOHECH) (13.213) (11.110)
3. Pacxoau 3a @oupor na ITMOM (% on ynnaTeHH NpUAOHECH) - -
4. Tpowouy 3a TpaHCaKLHK 777 (1.267)
5. Tpomony 3a MapKETHHT (8.802) (6.091)
6. Tpomony 3a areHTH (401) (549)
7. OcTaHaTy TPOIIOLM 32 YIIpaByBarwe co GOHAOT (1.370) (1.203)
Pacxonu of ynpaByBame co GoHIOT (46.263) (39.114)
Jlo6uBKa W/ 3ary6a 04 YNIPaBYBAIETO €O GOHAOT 136.563 129.894

Ipuxoou u pacxoou o0 ynpaegyeare co Jobposonuuom gono

2015 2014
Ilpnxonau oa ynpasysame ¢o hoHaOT
1.IIpuxonu on HaIOMECTOK OJf HPUIOHECH 3.282 2.494
2.JIpuxoau 0J1 HAIOMECTOK 32 YIIPaBYBae 2.923 1.790
[Ipuxoau ox ynpaByBame co GOHAOT 6.205 4.284
Pacxoau oa ynpaByBame co GpoHaoT
1. Pacxoam 3a MAITAC (% o ynnaTeHu npHIOHECH) (1.024) (766)
2. Pacxonu 3a 4yBapoT Ha UMOT (%01 yTJIaTEeHU TIPUAOHECH) (816) (500)
3. Pacxoau 3a ®onyor Ha [TMOM (% o ynnaTeHu NpUIOHECH) . -
4. Tpomoy 3a TpaHCAKIUU 473) (475)
5. Tpomonu 3a MapKeTHHT (895) (640)
6. Tpoiuony 3a areHTH (231) (1.490)
7. OctaHaTy TPOIIOLM 3a yIpaByBawe co GoHIOT (315) (270)
Pacxony on ynpaByBame co goHIoT (3.754) (4.141)

JloGuBKa uiin 3ary6a oa ynpaByBameTo ¢0 GoHAOT 2.451 143




KB Ipso nensucko apymrso A/l Ckomnje

Bejemku KoH (PMHAHCHCKHTE H3BEIITAH
3a rOJHHATA WTO 3aBpmyBa Ha 31 nexkemBpu 2015 roguna

5 OcTanaTn npuxoau Ha JIpymwrreoro
2015 2014
IIpuxoan on HAMOMECT Ha LUTETH - 4
OcraHaTi NPUX0IH 1 21
25
6 MarepujajJHn TPOIIOUH
2015 2014
ITowrra, TeneKOMYHUKALIH H APYTO 2,602 2.509
VYeiryra 3a 0Ap)KyBatbe 3.372 3.667
Marepujanu U eHeprija 1.624 1.659
Haemuuna 741 695
TpoWIOLH 32 CUTEH UHBEHTAp 13 17
OctanaTi TPOIIOLH 406 439
8.758 8.986
7 Hemarepujagnu Tpomiony o padoremero
2015 2014
Tpowouu ko [Ipea I'pyn mnu., CloBeHUja 3a KOHCYITAHTCKH YCIYTH 12.004 12.009
HurenexkTyannu ¥ NpodeCHOHANHN YCIyrH 953 899
Hanomecru 3a uienod Ha Hansopen onbop 1.174 1.174
Penpesenranuja, ClIOH30pCTBA H AOHALIMH 1.232 1.183
Hanomecty 3a HAABOPEIIHH COPaOOTHULIH 1.651 557
JlaHo1u, 1icHapuHU 113 130
BaHkapcku HALOMECTH 211 275
IpeMum 3a OCUIypyBame 45 43
JIpyru HeMmaTepHjaiHH TPOLIOLH 313 322
17.696 16.592

Tpomonute xoH [Ipea I'pyr ., CioBeHHja ce OJJHECYBAAT Ha YCITYTH 3a YIIPaByBamwe CO CPENCTBA, YCIYyTH
3a JIEJIOBHO paboTeme, yCIyrH 3a BHaTpeluHa peusuja, T 1 ycIyTH 3a ynpaByBatbe CO PH3HLIM. Y CITyruTe
ce JOCTaByBaaT HA MECEYHO HHMBO.

8 I11aTH, H2JOMECTH H OCTAHATH TPOIIOLH 32 BPAOOTEHHTE

2015 2014
31.925 29.550

Bpyro nnaru
Perpec 3a roanIueH oaMop 435 439
ITpemuu 3a JOGPOBOJIHO OCHTYPYBakh€ Ha BPaGOTEHUTE 1.466 1.512
HaznoMecT 3a 0Z1BOCH JKHBOT - 214
Tpouon 3a ciryxGeHH NaTyBama 1.023 850
Tpouroun 3a cTpy4HO 06pa3zoBaHUE 433 292
Jpyru npumara Ha BpabOTEHHTE 31 51

35313 32.908




Kb IIpBo nensucko apymrso AJl Cxomnje

Besemku koH GUHAHCHCKUTE H3BEIITAH
3a roAMHATAa WTo 3aBpinysa Ha 31 gexkemBpu 2015 roguna

9 Ilpnxoau Bp3 0CHOBA HA KAMATH, KYPCHH DAa3JIMKH H CJIHYHH IIPHXOAH O PAGOTeHETO CO
HEMOBP3aHHTE cy0jeKTH

2015 2014

Kamaru Ha neno3utu 1.532 1.902
Kamaru Ha XxapTi ol BpeHOCT 10.416 9.292
IIpuxomu 04 AUCKOHT HA XapTHH O BPEJHOCT 2.861 2.697
Hepeanuzupanu 100UBKH 01 XapTHH OX BPEJHOCT 233 978
Peanmusupany 1o6MBKY Of XapTHUH O] BPELHOCT 312 407
TIpuxoau Mo OCHOB Ha MO3UTHUBHU KYPCHU Pa3IMKH 52 29
15.406 15.305

10 Jlanok Ha 10OMBKA

3axuyqno co 31 nexemBpH 2015 romuna, ogHocHO 31.12.2014 roaguHa npecMeTKara Ha JAHOKOT Ha
no6HBKa € Kako IITO CJIe/IH:

2015
JloGuBKa npe] 0HaHOTYBakhe 88.897
Henpu3snaeHu pacxou 3a JaHOYHHU LEMH 3.587
[JaHouna ocHoBa 92.484
ITpecmeTaH naHok Ha go6uBKka 10% 9.248
E¢exTHBHA JaHOYHA CTanKa 10,40%

2014
JoOuBKa Mpe 0aHOYyBakhe 83.202
HenpusHaeHu pacxou 3a JaHOYHH LEJTH 1.950
JlaHouHa OCHOBa 85.152
IlpecmeTaH gaHok Ha nobuexa 10% 8.515

EdexTnBHa gaHOYHA cTanka 10,23%

20



Kb IIpBo nen3ucko apymrso A/l Cxonje

Benemxu koH PUHAHCHCKUTE H3BEIITAH
3a roguHaTa mTo 3appmysa Ha 31 gexemspu 2015 roanna

11 HemaTepujanau epeactsa
Hemarepujansu
HaGaBHa BpeaHocT Codraep JInnenun CpeJCTBA BO Bxynszo
HOATOTOBKA
01 janyapu 2015 14.340 900 360 15.600
Ha6aBxu BO TEkOT Ha roguHara 671 - # 671
Ipenoc Ha HeMaTepHjalHU CPSACTBA - - - -
31 gexemepu 2015 15.011 900 360 16.271
AKyMYyJHpaHa aMOPTH3aLHja
Ha 01 janyapu 2015 11.803 900 - 12.703
AMopTHu3anyja 3a roAuHATa 1.221 - - 1.221
Ha 31 nexemBpu 2015 13.024 900 - 13.924
Hero cMeTKOBOACTBEHA BPEAHOCT
Ha 31 pexemspu 2014 2.537 - 360 2.897
Ha 31 pexemspu 2015 1.987 “ 360 2.347
Hemarepujanuu
Ha6apHa BpeaHocT Codraep Jlunennum CpencTBa BO Bxynso
HOJTOTOBKA
01 janyapu 2014 13.279 900 56 14.235
Ha6aBxu BO TEKOT Ha rOJHHATA 289 - 1.076 1.365
IIpeHoc Ha HEMaTEpHjalIHU CPEACTBA 772 - (772) -
31 nexemspn 2014 14.340 900 360 15.600
AKyMyJHpaHa aMOPTH3ALIHja
Ha 01 janyapu 2014 10.720 900 - 11.620
AMopTHu3anyja 3a roJMHaTa 1.083 . R 1.083
Ha 31 aexemspu 2014 11.803 900 . 12.703
Hero cMmeTKOBOACTBEHA BPEXHOCT
Ha 31 pexemspu 2013 2.559 F 56 2.615
Ha 31 gexemBpu 2014 2.537 - 360 2.897




Kb IIpBo nensucko apymrso A/l Crxomje

benemku xon guBHaHCHCKHTE H3BEINITAU
3a rogHHaTa mTo 3aBpmyBa Ha 31 nexemBpu 2015 roguna

12 HeapukHOCTH, TOCTPOjKH H onpemMa

Me6en,Bo3una MarepujanHu

Ha6aBha BpeaHocT OGjextn U Apyra CpEICTBa BO BkynHo
ornpemMa HOJrOTOBKA

Ha 01 janyapu 2015 30.313 17.034 - 47347
Ha6aBku Bo TEKOT Ha roJuHaTa 530 386 962 1.878
OryfyBame U pacxoayBame - -213 -509 -722
Ha 31 pexemepn 2015 30.843 17.207 453 48.503
AKymyJanpaHa aMopTH3aLHja
Ha 01 janyapu 2015 6.930 12.457 - 19.387
AmopTu3aija 3a roquHara 763 1.716 - 2479
OtylyBame H pacXoayBame - -213 - -213
Ha 31 aekemspn 2015 7.693 13.960 - 21.653
HeTo cMeTKOBOACTBEHA BPEAHOCT
Ha 31 nexemspnu 2014 23.383 4.577 - 27.960
Ha 31 gexemspn 2015 23.150 3.247 453 26.850

Me6en,Bo3una MarepujanHu

Ha6aBHa BpeaHocT O6jextn M Apyra CpEICTRa BO Bxynzo
ompeMa MOArOTOBKA

Ha 01 janyapu 2014 30.253 15.832 - 46.085

Ha6aBku BO TEKOT Ha roiuHaTa 60 2.378 750 3.188

OtyfyBame U pacXoayBame - (1.176) (750) (1.926)

Ha 31 pexemspn 2014 30.313 17.034 - 47.347

AKyMyJIHpaHA aMOPTH3aLHja

Ha 01 janyapn 2014 6.173 11.832 - 18.005
AmoprH3anyja 3a rondHaTa 757 1.801 - 2.558
OtyryBame 1 pacXOnyBambe - (1.176) - (1.176)
Ha 31 nexemspu 2014 6.930 12.457 - 19.387

HeTo cMeTKOBOACTBEHA BPEAHOCT

Ha 31 gexemspu 2013 24.080 4.000 a 28.080
Ha 31 nexemspu 2014 23.383 4.577 - 27.960

Co cocrojba Ha 31 gekemBpu 2015 Ha ofjexkTHTe BO CONCTBEHOCT Ha JIpYIITBOTO HeMa 3al0)KHO MpPaBO-
XHIOTEKA.



Kb IIpBo nensucko npymrso A/l Ckonje

benenky KOH PUHAHCHCKHTE H3BEIITAH
3a roaMHara mro 3apmyBa Ha 31 gexemBpu 2015 roauna

13 DHHAHCHCKH HHCTPYMEHTH 110 KATErOpHH

EByeHTHpaHuTe BPeAHOCTH HA (PHHAHCHCKHTE Cpe/ICTBa U OOBPCKH Ha JIpy1uTBOTO NIPHU3HACHH Ha
HaTyMoT Ha M3BemTajoT 32 puHAHCHCKaTa cocToj6a 32 06jaBeHHTE MEPHOIM MOXKAT MCTO Taka Jia 6uaar
KaTeropu3upaHy Ha CIIeJHHOB HaYMH:

ITo o6jexTHBHA

BpeA TpPEKy Kpeautu 1 Jo
no6uBKY U 3arybu nobapyBama  JOCIEBAKE BxymHo
31 aexemspn 2015
CpenctBa cniopea H3seuraj 3a
¢punaHcHckaTa cocTojba
TMapu 1 mapyYHH €KBHBAICHTH # 9.822 - 9.822
JlaneHu KpeauTH, ACTIO3UTH U KayLWH - 25.026 = 25.026
XapTHH 0 BPEAHOCT 32 TPryBatse 53.815 - - 53.815
Xapritit OX BpEAHOCT 4yBaaT 10 - - 254.964 254.964
JOCTICBA:E
OcranaTi KpaTkopouHH modapyBama - 21.388 - 21.388
53.815 56.236 254.964 365.015
OcraHatn
(duHaHCHCKH
06BpCKU Bxynsxo
Oo0Bpexu cniopes M3gewTaj 3a
¢uHaHcUucKaTa cocToj6a
Texosun (PMHAHCHCKN 0GBPCKH 12.651 12.651
12.651 12.651
TTo o6jexTrBHa
Bpel TIPEKY Kpenurn n Ho
noOUBKH U 3ary6u no0apyBama  JIOCIEBAE BkynHo
31 nexembpu 2014
CpenctBa cniopea H3peluraj 3a
¢uHaHCHCKATA cocToj6a
ITapu 1 MapU4HA EKBHBAICHTH - 2.831 - 2.831
JlaneHy KpeauTH, AETIO3UTH 1 KAy LK =+ 25.026 - 25.026
XapTH# 071 BpERHOCT 32 TPryBabe 46.864 - - 46.864
XapTuu o]l BpEIHOCT 4yBaaT 1o ) ) 213.448 213.448
IOCHEBALE
OcraHary KpaTkoposiHu nobapysama = 15.089 - 15.089
46.864 42.946 213.448 303.258
OcraHati
(HHAHCHCKH
o6BpcKy Bkymno

O6Bpcxu cnopen U3BemTaj 3a

¢puHaHCcHCKaTa cocTojba

TexoBHr PMHAHCHCKH 0GBPCKU 10.690 10.690
10.690 10.690




Kb IIpBo nensucko apymrso A/l Cxonje

Besemku koH GHHAHCHCKHTE H3BEIITAH
3a roaMHaTa mro 3appmysa Ha 31 nexemBpu 2015 roauna

14 XapTHH 071 BPeIHOCT KOM Ce 4yBaaT /10 I0CNeBa e
2015 2014
Jp>xaBHU 0GBP3HULIA 187.972 192.136
KparkopoueH mein o1 06Bp3HUIIN BO JOCTICBAE 66.992 21.312
254.964 213.448

HpxasHuTe 06Bp3HMIM BO M3HOC on 85.077 wijanu mexapu (2014 roguna: 77.726 wijanu neHapu) ce
0oOBp3HMLM 3a AeHauuoHanu3auyja U 169.888 wnjanu nenapu (2014 roguna: 135.722 wnjagu aeHapH) ce
KOHTHHYHpaHU OOBp3HMLIM M3[aZeHU Of MHUHHCTEpCTBOTO 3a (MHaHCWH Ha PemyOnuka Makenonuja.
OO6Bp3HHLHKTE 3a JeHALHMOHAIM3AIMja HWMaaT €JHaKBH rOJWIIHHM paTH KOHM AocreBaar Ha 31 Maj cekoja
roauHa mo 31 maj 2025 roguMHa U ce co roJMiIHa kaMaTHa cranka of 2,00%. KoHTHHyupaHHTe 00Bp3HUIM

nocneBaaT Bo nepuoa of 2016 mo 2015 roauna u ce co roAmilHa KaMaTHa cTanka of 3,5% 10 5,5%.
Y

15 JaneHH KpeaUTH, AeNO3UTH H KAYIHH

Ha 31 aexempnu 2015 rognna

Henozumu wimo docnesaam 0o 90 oena

Banka [lepuon Ha opouyBame Bpemnnocr Kamara Tun Ha xamata
XAJIK BAHKA AJl CKOIIE 28.12.2015-13.01.2016 7.001  1,00% ::ﬁ’;lf"”“a
XAJIK BAHKA AJl CKOIIJE 30.12.2015-15.01.2016 2300  1,00% ﬁ:ﬁ‘f&ﬁ"”‘*a
Bkynno 9.301
Heno3umu wumo oocnegaam oo 1 zo0una
banka Ilepuon Ha opoyyBame Bpeanoct  Kamara Twun Ha kamara
TTPOKPEJIUT BAHKA AJl CKOILE 25.04.2013 - 25.04.2016 4.005 6,25% ¢uxcha kamara
ITPOKPEJIUT BAHKA AJl CKOILJE 17.07.2013 - 17.07.2016 5011 525% Quxcha kamara
OXPHUIICKA BAHKA 25.01.2013 — 25.01.2016 8.009 6,00y DHKcHaKamara
XJIK BAHKA 18.02.2013 — 18.02.2016 8001 630% DapvjabuiHa
KaMara
Bkynno 25.026
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KB IIpBo nenzucko gpymrtso A/l Cxonje

benemku koH GUHAHCHCKUTE U3BEIITAH

3a roAMHATA ITO 3aBpmyBa Ha 31 nexemBpu 2015 rognHa

Ha 31 aexemBpu 2014 roamHa

Henozumu wmo docnesaam oo 90 dena

Banka Ilepuon Ha opouyBame Bpennoct  Kamara  Tun Ha kamata
XAJIK BAHKA AJl CKOIIJE 31.12.2014-15.01.2015 2.650 2,30%  BapujabmnHa kamara
Bkynxo 2.650

Henozumu wmo oocnesaam nao 1 zoouna

banka [lepuon Ha opouyBame Bpeanoct  Kamara  Twum Ha kamara
OXPUACKA BAHKA 25.01.2013-25.01.2016 8.009 6,00%  dukcHa kamata
XAJIK BAHKA AJT CKOINJE 18.02.2013-18.02.2016 8.001 6,30%  BapujabuiHa xamara
IMPOKPEJUT BAHKA Al
CKOIUE 25.04.2013 - 25.04.2016 4,005 6,25%  ¢uxcHa kamara
TTPOKPEIUT BAHKA
oropE AL 17.07.2013 - 17.07.2016 5011  525%  duicha kamara
BxynHo 25.026
16 XapTHH 0 BPEAHOCT KOH C€ 4yBaaT 3a TPryBsame
2015 2014
OG6Bp3HNLM 32 JeHALMOHATH3ALHja 41.702 33.672
Konrrnayrpanu o0Bp3HHLIA 12.113 13.192
HpkaBHM 3amucu - -
53.815 46.864

O6Bp3HMLHUTE CO M3HOC 0 41.702 wijanu neHapu (2014 roguna: 33.672 wijaau neHapu) ce OHECYBaar Ha

06Bp3HMLM 32 JeHauvoHanu3auuja, 12.113 wijanu meHapu (2014 ropwmma: 13.192 wijanm menapu) ce

OJIHECYBAAT Ha KOHTHHYHpaH! 06Bp3HULH. CUTe XapTHH OJ] BpEHOCT ce M3aJeHH ol MHHHCTEpCTBOTO 33
¢uHaHcun Ha PenyGnuka Makenonuja. OGBp3HHLIMTE 3a JeHAIlMOHANIM3ALMja CE CO KaMaTHa cTanka of 2%
FOJMIIHO M [I0CTACyBaaT BO roguiuHu patd 1o 2025 romuHa. KoHTHHyHpaHMpaHuTe OOBP3HHLM CE€ CO
KamaTHa ctanka of 3,5% g0 5,5%. KamaraTa ce uciuiaTyBa BO TOJUIIHM paTH, a [JIABHMIIATA JOCIIEBA BO

niepuof ox 2016 go 2025 ropuHa.

17 OcTtanaTn nob6apyBama
2015 2014
IToGapyBama 3a HaIOMECT OX YIUIATeHH IIPUAOHECH 11.636 6.370
To6apyeama ox BpaGOTEHHUTE 32 aKOHTALIMH 33 CILyKOeHH
naTyBamba - 98
[MobapyBama 3a aBaHCH 66 61
11.702 6.529
18 Oananpea mjaTeHM TPOLUIOUH H NIPECMETAHH MPHXOIH
2015 2014
Onnarnpes IUTaTeHy Tpomoiw (MPETIUIATH 3@ BECHULM,CITHCaHM]ja,
Brymbepr u ci) 791 417
TIpecMeTanu. a HeHAIUTaTeHH IIPUXOMH O IIPOBH3Hja 3a
yHpaByBame 8.895 8.143
9.686 8.560

3



Kb IIpBo nensucko apymteo AJl Cxonje

besemku koH GUHAHCHCKHTE U3BEIITAH
3a roaMHAaTa WTOo 3aBpuyBa Ha 31 gexemspu 2015 roauna

19 OcHoBHA rJIaBHHHA

Co cocroj6a Ha 31 nexemepu 2015 roguna u 31 gekemBpu 2014 roguna, OCHOBHATa IVIAHWHA HA
Jpywteoro uzHecysa 110.459 wijagu nenapu onHocHo 1.800.000 eBpa ko ce LIETOCHO YIUIATEHH.

Bpeansoct no
AxuuoHep bpoj Ha aKitHH aktuja Bo EYP Bpeanoct o EYP YyecTBo Bo %
IIpea I'poym mi,.,
JbybipaHa 918 1.000 918.000 51%
Komepumjanna
banka AJl, Cxomje 882 1.000 882.000 49%
Brynuo 1.800 1.800.000 100%

Ob6jasenu u nnamenu OugudeHou 80 mexom Ha 200uHama wmo 3asputyea na 31 dexemspu 2015 200una

Koneuna aueuaensa on MK/ 8.542 nenapu mo akuuja:
OG6japenn u LenocHo wiateHy: 15.375 wijanu neHapy

Objasenu u niamenu OUsudEHOU 60 MeKOM Ha 200unama wmo 3aéputyéa na 31 dexemapu 2014 2o0una

Koneuyna mueunenaa on MK/l 37.583 meHapu mo akuyja:
O06jaBenn u UeocHO miareHn: 67.650 wijanu neHapn

OG6jaBeHnTe W IUIATEHH TUBUACHIM 3a TOQHHUTE IITO 3aBpLIyBaar Ha 31 nexemBpH 2015 roauna u
31 mexemBpu 2014 roguna ce 11eJI0CHO UCIUIATEHH BO MapH.



KB IlpBo nenszucko apymrso A/l Cxomnje

bejaenkyn KoH PHHAHCHCKHTE H3BEIITAaH
3a rOAMHATA 1ITO 3aBpinyBa Ha 31 nexemBpu 2015 roguna

20 3apaborTka mo aknuja

OcHoBHaTa 3apa60TKa o aKqua € [IpeCMCTaHa Taka 1lTO HETO I.l06I/IBKaTa 3a rogpHarta KOja npnnal‘a Ha
OOHMYHHTE AKIIMOHEPH CE€ NENTH CO MOHACPHPAHHOT MMPOCCUCH 6p0_] Ha OOHYHH aKIIUM¥ BO TEKOT Ha roavHarta.

2015 2014

3apaboTka Koja puIara Ha aKLIHOHEPHTE 79.649 74.687

HamayieHo 3a: JUBHICHIU 34 IPHOPHUTETHHTE AKLHUH E -

Heto no6uBka koja punala Ha IMaTeNnuTe Ha OOMIHH aKLIH 79.649 74.687

IMounepupan npocedet 6poj Ha 06MIHY aKLUH 1.800 1.800

OcHoBHa 3apa6oTKa Mo aKuHja (1eHapH N0 AKLHjAa) 44 41
21 HoaropoyHn 0OBPCKH clipeMa HOBP3aHH cy0jeKTH

2015 2014
KpatkopouHu Honropousu  Kpatkopounu Jlonropo4xu

Jonropounu oGBpcKa
cIpema MoBp3aHH Cy6jeKTH - . 5 5
Texosna oocmacarocm - - = z

22 IoTenunjannn o6BpcKH

Cyocku cnoposu
Ha 31 nexemspu 2015 roguHa npotus JIpyImTBOTO ce BOAU €A€H CYACKH crop. JIpylITBOTO HE €BHAEHTUpA
OHJIO KaKBM pe3epBHpamba Of MOTEHIMjaJIHY 3ary6H [0 OCHOB Ha CY/JCKHOT CIIOP.

Lanouen pusux

DUBAHCHCKHTE M3BEIUTaH M CMETKOBOJACTBEHATa €BHACHIHMja Ha JIpylITBOTO MOAJEXAaT Ha JaHOYHA
KOHTpOJIa O CTpaHa Ha JAaHOYHHUTE BJIACTH BO MEPHOAOT OJ 5 OAMHH IO [OJHECYBAHETO HAa JAHOYHHOT
M3BellTaj 32 GUHAHCKCKATA FOAMHA ¥ MOXAT Aa NpeJH3BHKaaT NOIOIHUTENIHN JaHOYHH 06BpckH. Criopen
HpOLIEHKHTE Ha PakoBoJCTBOTO Ha J[pYLUTBOTO M Ha JaTyMOT Ha OBHE M3BEIUTaW HE MOCTOjaT OMIIO KaKBH
JOTIOJHUTEIHH YCIIOBH OJ1 KOM MOXAT [a POH3JIe3aT HOTEHIUjalTHO MaTepHjaJTHO 3Ha4ajHH OOBPCKH II0 OBOj
OCHOB.

Kanumannuu obepcxu
Ha 31 mexemBpu 2015 rogusa JIpymtBoTo HeMa Ipe3eMeHH KanuTaniHu o6BpckH (2014: Hema).



Kb IIpBo nensucko apymreo AJl Cxomje

Bejemku koH GUHAHCHCKHTE H3BEIITAH
3a roAHHATa WTo 3aBpiyBa Ha 31 gexkemBpu 2015 roanna

23 TpaHcakIHH €O NOBP3aHH CYOjeKTH
Canpata ¥ 06eMOT Ha TPaHCAKIMKTE CO MOBp3aHuTe CyOjeKTH co cocTojba Ha Ha 31 mexemspu 2015 1 2014

C€ KaKo IITO CIICAH:

Tpowoyu 00 nespsanu cyGjexmu 2015 2014
Komepunjajaxa 6aHka AJl Cxonje

Kamaru on nenoBHM KapTHUKH 1 1
-TpouIoIH 0 OCHOB Ha areHTCKU JOrOBODH 5 12
Tpolony no OCHOB Ha JOrOBOP 3a BPLIEHE HA YCIIYTH 1.439 1.440
Tpoluoiy 3a HaeM Ha BTOpa JIOKaluja 290 290
Tpowwo1y 3a HaeM Ha ced) 4 4
HeraTuBHu kypCHH pa3IiKH 9 19
BaHkapcka mpoBU3Hja 156 228
Bxynnu mpowoyu 00 Komepyujanna 6anrxa 1.904 1.994
IIpea I'pyn nau. Jby6/bana

Tpotoim mo oCHOB Ha AOTOBOP 32 BPLIEH:C HA YCIyTH 12.004 12.009
Bxynnu mpowoyu 00 IIpea I pyn nny. 12.004 12.009
BikynHu Tpolnonu ox moBp3aHH cyGjexTn 13.908 14.003
IIpuxoou 00 noep3anu cybjexmu 2015 2014
Komepuujanna 6anxa A/l Cxonje

IIpuxoau on KaMaTH OJ TPAHCAKLIUCKA CMETKH 2 2
Ipuxoau 01 MO3UTHBHU KYPCHU Pa3iIuKU 2 -
BxynHu npuxoaM o noBp3aHHu cy0jexTu 4 2
Q66pcKu KoH noep3anu cydjexmu 2015 2014

Komepuujasnna 6anka AJl Cronje
Honropouyna o6BpcKa 3a JeN0BeH 00jeKT - -
Kparkopounu 06BpckH

KparkopouHu 06BpCKH 3a A€N0BEH 00jeKT -

OO6BpcKy 10 OCHOB Ha AOTOBOP 3a BPUICH:E HA YCIYTH 120 120
O6BpcKY 10 OCHOB HA ar€HTCKH JOTOBOPH 2 -
O6Bpcky 3a OU3HHUC KAPTHYKA 7 41
Brynnu o6eperu kon Komepyujana éarka 129 161

Hpsa I'pyn niu. Jby6bana

KparkopouHu 00BpckH

OG6BpCKH [0 OCHOB Ha JOTOBOP 3a BPILIEHE HA YCIYTH 847 845
Brynuu obeperu ko Hpaa I pyn ny. Jhybsana 847 845
BxynHu 06BpcKH KOH MOBP3aHH cyGjexTr 976 1.006

IToGapyBaiba KOH nuBp3anu cyGjexTn - -

Komepumujasna 6anka AJl Cronje

TpaHcaklIUCKU CMETKH 450 168
Brynuu nobapyearwa 00 Komepyujarna banka 450 168
Bxynuu noGapyBaia o4 noBp3aHH cybjekTH 450 168

TpouroLy 3a KIy4€eH I1epcoHa 10.089 8.193




KB IIpso mensucko apymrTeo Al Cxonje

Besemkn KoH QUHAHCHCKUTE H3IBCMITAH
3a roAHMHATa mTo 3aBpuyBa Ha 31 nexemBpu 2015 roguna

23 TpaHcaKiHH cO NOBP3aHH cy0jeKTH (NPOAO/IKYBA)

Bo Tpomoiy 3a KIy4eH NepcoHal € BKIy4eH GpyTO TPOIIOKOT 3a YIeHOBH Ha YipaseH oabop u Gpyto
HaJOMECTOKOT 3a wieHoBH Ha HansopeH onbop.

24 HacTann 1o JaTyMOT HA H3BECTYBalbe

He nocTojaT MaTepHjaHO 3HA4YajHU HACTAHH ILUTO Ce CIIYYHIIe [OC/Ie NaTyMOT Ha H3BECTYBaK€, a KoM 61 Kou
6u Tpebaito aa ce obenomeHaT BO OBHE GUHAHCUCKM M3BEIITaH.



