Kb NPBO NEH3UCKO APYWITBO
Al CKONJE

HepeBuaupaHum choMHaAaHCUCKM M3BeWITam
3a nepuop on 01.01.2014 po 31.03.2014



KB MpBo neHsucko gpywrtBo AL Ckonje

HepeBunaupaHu chmHaHCUCKK usBeLwITamn
3a rogvHaTa wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

BUNAHC HA COCTOJBA

3a nepuopg oa 01.01.2014 oo 31.03.2014 roauHa

U3Hocume ce 80 ariconymmHu u3Hocu 8o OeHapu

Fpyna
Ha
P.6p | KoHTa Mo3uuuja Benewkn 31.12.2013 31.03.2014
wnu
KOHTO

1 2 3 4 5 6

CPEACTBA
1 A. MNob6apyBama 3a 3anuiwuaHa, a HeynnaTteHa OCHOBHa

rnaBHUHA - -
2 B.[lonropoyHu cpeactea (3+10+18+19+27+28) 238.920.622 | 240.308.100
3 00 Hematepujanuu cpeactea (4+5+6+7+8+9) 12 2.615.107 2.765.231
4 1. OcHoBauku nsgaTtoum - -
5 2. l'yaeun (Goodwill) - -
6 3. MNaTeHTn , NMUEHUMN 1 KOHLLeCUn - R
7 4. 3alWTUTHM 3HaUW U CMIMYHK NpaBa 2.615.107 2.765.231
8 5. ABaHcu 3a HemaTepwujanHu cpeacTea - -
9 6. OcTtaHaTn HemaTepwujanHu cpeacTea - -
10 01 MatepujanHu cpeactea (11+12+13+14+15+16+17) 13 28.079.638 28.146.285
11 1. 3emjuwTa n wymm - -
12 2. 'papiexHn oGjekT 24.078.520 | 23.889.436
13 3. MocTpojkn 1 onpema 7.367 5.870
14 4. Anat, NOrOHCKM 1 KaHLenapuckn matepujan, meben un

TPaHCMNOPTHU cpeacTsa 3.993.751 3.593.043
15 5. ABaHcu 3a MaTepujanHn cpeacTea - -
16 6. MaTepwujanHu cpeacTsa BO NoAroToBka - 657.936
17 7. OctaHaTv MaTepwjanHu cpeacTea - -
18 02 BnoxyBare BO HeABUXXHOCTHU - -
19 03 [OonropoyHu cbMHaHCUCKN cpeacTBa

(20+21+22+23+24+25+26) 208.225.877 | 209.396.584
20 1. BnoxyBane BO NoBp3aHu cy6jeKkTn (BO akLMun Unu yaenm) - -
21 2. 3aemMu Ha noBp3aHu cybjekTn - -
22 3. ®rHaHcuCKu cpeacTBa Kou ce YyBaaT [0 AocneBaHe 14 183.199.950 | 184.370.657
23 4. duHaHcKCcKN cpeacTBa KOU Ce pacnonoXnvem 3a

npogaxaba - -
24 5. ®uHaHcuckn cpeacTBa cnopepn objekTMBHa BpeaAHOCT

npeky gobuska unm saryba - -
25 7. Nlanexw kpeauTvt , AENO3UTH 1 KayLiuu 25.025.927 | 25.025.927
26 8. OcTaHaTti JONropoYHU BIoXyBaHa - -
27 04 [OonropoyHu nobapyBama - -
28 05 OpnoXxeHU AaHOYHU cpeaAcTBa - -
29 B.KpaTkopouHu cpeactBa

(30+38+42+49+55+59+60+67+72+73) 83.803.154 98.389.224
30 10 Mapu4yHu cpeacTBa U NapUYyHU eKBUBaNeHTu

(31+32+33+34+35+36+37) 10.172.824 53.557.844
31 1. XXupo cmeTkn 56.830 209.020
32 2. bnarajHa 19.398 22.308
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33 3. [1eBM3HU CMETKM 37.457 37.459
34 4. leBn3HM akpeanTuem - -
35 5. [leBn3Ha GnarajHa 6.331 6.331
36 6. [leno3nTu n xapTnm of BPEQHOCT- NapnyHN eKBUBaNEHTH 10.052.808 53.282.726
37 7. OcTaHaTy NapuyHK CpeacTBa - -
38 11 Mo6apyBawa o noBp3aHu cybjektn (39+40+41) - -
39 1. NobapyBara o NoBp3aHU CyHjeKT! NO OCHOB Ha

npogaxba Ha Npon3BoAM 1 ycnyru - -
40 2. NobpaByBara No kamaTu Of NOBp3aHu CyBjeKTu - -
41 3. OctaHaTtu nobapyBana of NoBp3aHu cybjekTn - -
42 12 MobapyBara op KynyBaunuTte (43+44+45+46+47+48) 791.667 44.648
43 1. NobapyBare oA KynysaunTe - -
44 2. MNobapysat-e 3a HaAOMECTOK 04 ynnaTeHn NpuaoHecH 742.278 671
45 3. MobapyBare 3a HAOOMECTOK 3a yrnpaByBahe CO CPeAcTBa - -
46 4. MNMobapyBare 3a HAOOMECTOK 332 NPEMUH - -
47 5. NMobapyeBare o kamaTu Ha 4eno3vTu U XapTum og

BpegHocT - -
48 6. OctaHaTtu nobapysata 17 49.389 43.977
49 13 MobGapyBawa of ApxaBata U APYrM MHCTUTYLUN

(50+51+52+53+54) - -
50 1. JaHok Ha aoaageHa BpegHoOCT - R
51 2. NobapysBak-€ 3a noBeke NnaTeH NepcoHaneH aHoK Ha

aoxon - -
52 3. MobpapyBatba 3a NoBeke nNnaTteHu JaHOUM 1 NpUaOHECU

o nnaTu - -
53 4. MobapyBakre 3a NoBeke NnaTeHn AaHouu og Aobuska - R
54 5. MNobapysarsa o ApxaeaTa v APYrn UHCTUTYLUK BP3

OCHOBa Ha OCTaHaTV! HECMOMHATU AaBayKu - -
55 14 MNo6apyBawa oa BpaboTteHuTte (56+57+58) 17 - 1.871
56 1. MobGapyBana og BpaboTeHUTe 3a NoBeke ncnnaTeHn

naatyv U HagoOMEeCTOUM Ha MnaTtu 1 ApYyrn npymarsa - 1.871
57 2. NobapyBara o BpaboTeHUTe 3a akOHTaLUMK 3a Cnyx6eHu

nobapyBsata - -
58 3. OctaHaTtu nobapyBana of BpaboTeHuTe - i,
59 15 OcTtaHaT nobapyBama - -
60 16 KpaTkopouHHu puHaHCUCKM cpeacTBa

(61+62+63+64+65+66) 66.033.334 37.240.100
61 1. BnoxyBare BO NoBp3aHu CybjekTun (Bo akumMu unm yaenm ) - -
62 2. KpaTkopo4yHu KpeguTtn u 3aemmu - -
63 3. XapTuu of BpeQHOCT KoM ce YyBaaT [0 A0oCneBakke 21.059.411 2.341.287
64 4. XapTum of BpedHoCT cnopep objekTmBHa

BpegHOCT npeky gobueka unu 3aryba 44.973.923 34.898.813
65 5. KpaTkopo4yHO opo4deHun cpeacTtea - -
66 6. OcTaHaTh KpaTKOPOYHM BIOXyBaha ; -
67 MnaTeHn Tpowouu 3a AHUTE Nepuoau U HegocTacaHa 18

Hannarta Ha npuxoau (ABP) (68+69+70+71) 6.805.329 7.540.406
68 1. OgHanpepn nnaTeHn TPOLLOLM 65.708 135.195
69 2. Tpowouu WwTo ce pa3rpaHudyBaaT Ha NoBeke roauHuU 212.845 211.479
70 3. MNpecmeTaHn Npuxoam WTO He Moxene Aa bugat

dakTypupaHu 6.526.776 7.193.732
71 4. OcTtaHaTu NnNaTeHn TPOLLUOLM 1 NpPecMeTaHu NPUXoam , i,
72 32 3anuxa Ha pe3epBHM AenoBuU - -
73 35 3anuxa Ha cMTeH UHBeHTap U ambanaxa , 4.355
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74 I'. BkynHo cpefcTsa ( 1+2+29 ) 322.723.776 | 338.697.324
75 [. BoHGunaHcHa eBuaeHumja - R

MABHUWHA U OBEBPCKU ) -
76 A.l'naBHVHa u pe3epBu (77+81+82+83+87+90) 307.938.364 | 260.039.301
77 90 OcHoBHa rmaBHMHa -3anuwaH kanutan ( 78+79+80) 110.459.024 | 110.459.024
78 1. OcHOBHa rMaBHWHa - 3anNuLWaH 1 ynnaTteH kanutan 110.459.024 | 110.459.024
79 2. 3anuwaHa a HeynnaTeHa OCHOBHA MaBHMHA - -
80 3. ConcTBeHN akumm 1 yaenu - R
81 91 MpeMmuun H eMUTUPaAHN aKLUKN - -
82 93 PeBanopusaunoHu pesepBu - -
83 94 | PesepBu ( 84+85+86) 22.091.804 | 22.091.804
84 1. 3akoHCKu pesepsu 22.091.804 | 22.091.804
85 2. CtaTtyTapHu pe3epsu - -
86 3. OcTtaHaTtu pesepsu - -
87 95 AxymynupaHa no6uBka n pobuska 3a couHaHcuckaTta

roguvHa (88+89) 175.387.536 | 127.488.473
88 1. AkymynupaHa nobueka 102.102.405 | 107.737.536
89 2. [lobuska 3a mHaHcUcKaTa rogmHa 73.285.131 19.750.937
90 96 MNMpeHeceHa 3ary6a u 3aryba 3a ¢pouHaHCUCKaTa roanHa

(91+92) - -
91 1. MNMpeHeceHa 3aryba - -
92 2. 3ary6a Ha huHaHcKckaTa rogmHa - -
93 B. donropo4Hu o6Bpcku (94+97) - -
94 27 [donropoy4Hu pe3epBupama (95+96) - -
95 1. Pe3epBupara Ha NeH3uu , OTNPEMHWHU 1 ¢ 06BPCKM KOH

BpaboTeHuTe - -
96 2. OctaHaT [ONropoYHY pe3epBuparsa 3a pusnLm - -
97 28 HOonropoyHu o6Bpcku (98+99+100+101+102+103) - -
98 1. Jlonropo4Hn 0BBpCKM cnpema neHanckuTe poHaoBu - -
99 2. lonropoyHu 06BpCKM cnpema noBp3aHu cybjekTun - -
100 3. [onropoyHn 06BpPCKM BP3 OCHOBA Ha 3aeMU , KpeauTn 1

Kayumm - -
101 4. [onropoyHn o6Bpckn cnpema gobasyBaunTe - -
102 5. flonropo4Hy 06BpCKM BP3 OCHOBA Ha XapTuW Of BPe4HOCT - -
103 6. OgnoxeHn gaHo4YHM 06BpPCKU - -
104 B.KpaTkopo4yHu o6Bpcku

(105+108+114+120+123+124+128) 14.785.412 78.658.023
105 21 KpaTkopy4Hu 06BpCcku cnpema noBp3aHu cybjekTu

(106+107) 5.644.572 65.232.294
106 1. KpaTKOpOHHM 06Bpcku cnpema noBp3aHmn cybjekTn Bo

3emjaTta 4.875.681 34.730.871
107 2. KpaTtkopouHu 06BpCKkM cripema noBp3aHu cybjekTn Bo

CTPaHCTBO 768.891 30.501.423
108 22 O6BpckMu KOH fob6aByBaumuTe (109+110+111+112+113) 3.916.602 4.752.589
109 1. O6BpcKM kOH fobaByBauMTe BO 3emjaTa 3.236.689 4.205.548
110 2. O6BpckM KoH fo6aByBayMTE BO CTPAHCTBO 521.513 508.741
111 3. O6Bpcku koH MATAC 158.400 38.300
112 4. O6BpCKM KOH cboHaoT Ha MNOM . i}
113 5. O6BpCKM KOH YyBapOT Ha UMOT - -
114 23 KpaTkopouHu o6Bpcku 3a AaHoum u apyru AaBayvku (115 342.168 8.593.326
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+116+117+118+119)

115

1. O6BpCKM 3a JaHOK Ha AofdafeHa BpeaHOCT 206.449 230.913
116 2. O6BpcKM 3a nepcoHaneH aHOK Ha 40XoA4 20.392 18.807
117 3. O6BpckM 3a AaHOLUM 1 NPUOOHECH Of nnaTu - -
118 4. O6BpckM 3a gaHoum og gobuskaTa 115.327 26.038
119 5. O6BpCKM KOH ApXxaBaTa U ApYyr MHCTUTYLUMK BP3 OCHOBA

Ha ocTaHaTW HECMOMHATU AaBayku - 8.317.568
120 24 06Bpcku cnpema BpaboteHute (121 +122) - -
121 1. O6BpckM 3a NnNata u HagoOMecTUUM Ha nnata - -
122 2. OcTtaHaTtu o6BpckKM cnpema BpaboTeHnTe - -
123 o5 OcTaHaTy KpaTKOPO4YHU O6GBPCKN M KPAaTKOPOYHU

pe3epBupama - -
124 26 KpaTkopouHu cpuHaHcuckmn o6Bpcku (125+126+127) - -
125 1. KpaTkopoyHu 06BpCckM BP3 OCHOBA Ha 3aeMu 1 KpeauTn of,

noBp3aHu OpyLuTBa - -
126 2. KpaTkopoyHu 06BpCKkM BP3 OCHOBA Ha 3aeMu U KpeauTu BO

3emjaTa 1 ofj CTPaHCTBO - -
127 3. O6BpckM BP3 OCHOBA Ha OCTaHaTV KpaTKOPOYHM

dUHaHCKCKM cpeacTea - -
128 29 OanoxeHo nnaKkake Ha TPOLLOLM M NPUXOAU Ha NagHUTe

nepuogu (129+130) 4.882.070 79.814
129 1. NpecmeTaHo a OANOXEHO Mnakakwe Ha TpoLlouuTe 4.882.070 79.814
130 2. OcTaHaTo o4JIoXKEeHO Nrakake Ha TpoLlounTe U

npuxoauTe - -
131 . BkynHo o6Bpcku ( 93+104) 14.785.412 78.658.023
132 . BkynHo rnaBH1Ha u 06Bpcku (76+131) 322.723.776 | 338.697.324
133 [". BoH6UnaHcHa eBugeHumja - R
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KB MpBo neH3ucko apywTtBo AL Ckonje

HepeBunaupaHu hpmHaHCUCKK usBeLwITamn
3a roguMHaTa wTo 3aBpuyBa Ha 31 mapTt 2014 roauHa

BUITAHC HA YCIEX
3a nepuopg oa 01.01.2014 oo 31.03.2014 roauHa

UsHocume ce 80 aricosiymdu uUu3Hocu 8o OeHapu

Mpyna
Ha 01.01.2013 | 01.01.2014
p-Op | KoHTa Mosunumja Benelwkn - -
unu 31.03.2013 | 31.03.2014
KOHTO

1 2 3 4 5 6
01 73 Mpuxoau opg ynpaByBawe co (poHAOT (2+3+4) 4 39.107.646 40.101.687
02 Mpuxogun oa HaJOMECTOK 04 NPUOOHECH 21.275.842 19.923.313
03 Mpuxoau o4 HaJOMECTOK 0 ynpaByBah-e 17.831.804 20.178.374
04 Mpuxogun og HaJOMECTOK 3a NPEMUH 0
05 70 Pacxoau og ynpaByBawe co ¢hoHOoT 4

(6+7+8+9+10+11+12) 8.879.595 9.101.682
06 1. Pacxogu 3a MATAC (% of ynnaTteHu npugoHecu ) 4.244.264 4.547.957
07 2. Pacxogu 3a 4yyBapoT Ha umoT(% og ynnateHu

npuaoHecw) 2.060.148 2.587.335
08 3. Pacxogwm 3a poHpoT Ha NMNOM (% og ynnateHu

npugoHecu ) 515.589 0
09 4. Tpowoum 3a TpaHCcaKkLum 194.949 368.884
10 5. Tpowloun 3a MapKeTUHr 482.131 1.022.087
11 6. TpoLloun 3a areHTu 1.211.202 568.014
12 7. OcTtaHaTu TpoLlouu 3a ynpasyBawe co poHaoT 171.312 7.405
13 [dobuBka unu 3ary6a o ynpaByBaweTo co (hoHOOT 4

(1-5) 30.228.052 31.000.005
14 76 OcTtaHaTy Npuxoam Ha APYLUTBOTO 113.163 1.871
15 40-46 Pacxoau o ynpaByBake CO ApyluTBaTa

(16+17+18+19+20+21) 16.747.855 | 15.690.373
16 1. Tpowouu 3a cypoBuHM 1 Apyrn maTepujanu 539.773 474.557
17 2. Tpowouy 3a ycnyru 1.737.920 1.673.458
18 3.Mnatn , HagomecTouM Ha NnaTta u ocTaHaTn 8

TpoLwloun 3a BpaboTeHuTe 10.188.502 8.735.417
19 4. AMopTuK3aumja n BpegHOCHO ycornacyBahe 784.438 856.722
20 5. PesepBupara 3a TpoLLIOUn U prU3nLm 0 0
21 6. OcTtaHaTu TpoLwouu of paboTereTo 9 3.497.222 3.950.219
22 77 ®duHaHcuckm npuxoau (23+24+25+26+27+28+29+30) 10 3.746.150 4.516.109
23 1. Mpuxogu og Bnoxyeaha BO MOBP3aHN Cy6jeKTu - -
24 2. Mpuxogu of BrnoxyBaka BO HENOBP3aHW CybjekTu - -
o5 3. Mpuxoan Bp3 OCHOBa Ha kamaTu , of, paboTere co

noBp3aHu cybjekTu 511 147
26 4. Mpuxoau o4 KypcHU pasnuku og paboTere co

NoBp3aHn ApyLITBaA 1 865
27 5. Mpuxoan Bp3 ocHOBa Ha kKaMaTu of paboTere co 10

HenoBp3aHu cybjekTu 3.493.138 4.225.250
o8 6. Mpuxoan Bp3 OCHOBA Ha KypCHW pasnukun of 10

paboTeHETO CO HEMOBP3aHWN CYyDjeKkTn 1.300 2.068
29 7. HepeanusupaHu gobusku (npuxoam ) og 10

bUHAHCUCKM cpeacTBa 251.200 287.779
30 8. OcTtaHaTu prHaHCUCKM Npuxoam 0 0
31 47 PuHaHCUCKM pacxoam

(32+33+34+35+36+37+38+39+40) 6.372 6.037
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32 1. Kamatu o paboTeweTo co noBp3aHu cybjektn 33 471
33 2. KypcHu pa3nukum Bo paboTeHeTo CO NOBp3aHu

cybjektn 3.328 1.844
34 3. OcTtaHaTtu oMHaHCUCKKN pacxoamn o paboTerweTn Cco

noBp3aHu cybjexTn - -
35 4. Kamatu o paboTereTo CO HeNnoBp3aHu cybjekTun 20 1.132
36 5. 3atesHaTtn kamatu
37 6.KypcHu pa3nuku og paboTereTo CO HENOBP3aHU

cybjekTun 2.991 2.590
38 7. Hepeanusupanu 3arybu (pacxogu ) og doMHaHCUCKK

cpeacTtea - -

8. BpegHocHo ycornacyBame Ha JONTOPOYHM
39 chMHaHCUCKM cpeacTBa M XapTuu o BpegHoCT

pacnonoxnueu 3a npogaxba - -
40 9. OctaHaTu hbMHaAHCUCKM pacxoam
41 BkynHu npuxogm (1+14+22) 42.966.959 44.619.667
42 BkynHu pacxogum (5+15+31) 25.633.822 24.798.092
43 Hdob6uBka (3ary6a npen ogaaHovyBamwe (41-42) 17.333.138 19.821.575
44 [aHok Ha nobuBka 11 48.843 70.638
45 [dob6uBka (3ary6a ) no ogaaHouyBamwe (43-44) 17.284.295 19.750.937
46 ManumHcKo y4ecTBO
47 HeTo nobuBka (3aryba ) 3a npecmMeTKOBHMOT

nepvog ( 45-46) 17.284.295 19.750.937

"-anH JaHko TpeHKocKK

["-anH ®dunun Hukonocku

"enepaneH OupekTop

Btop NeHepaneH OQupekTop




KB MpBo neH3ucko apywTtBo AL Ckonje

HepeBunaupaHu hpmHaHCUCKK usBeLwITamn
3a roguMHaTa wTo 3aBpuyBa Ha 31 mapTt 2014 roauHa

M3BELUTAJ 3A NMPOMEHUTE BO NABHUHATA

UsHocume ce 80 aricosiymdu usHocu eo deHapu

OcHoBHa Hobueka/3aryba 3akoHcKkn BikynHo
rmaBHVHA 3a nepvogoT pesepBu
Ha 31.12.2013 roguHa 110.459.024 175.387.536 22.091.804 | 307.938.364
[MpeHoC BO 3aKOHCKWN pe3epBu 0
[obueka 3a nepuonoT 19.750.937 19.750.937
VMcnnata Ha anBugeHa (67.650.000) (67.650.000)
Ha 31.03.2014 roguHa 110.459.024 127.488.473 22.091.804 | 260.039.301

M3BELWLUTAJ 3A MAPUYHUTE TEKOBU

M3BELUTAJ 3A NAPUYHU TEKOBMU - 31.03.2014 FrOOANHA

U3Hoc Bo aeHapu

1 | NAPUYHW MPUNMBW Of JENOBHU AKTUBHOCT 40.108.815
» | MAPUYHYM ONMBY Of AENOBHM AKTUBHOCT 27.785.857
3 | HETO NAPWYEH TEK Off AENOBHN AKTUBHOCTH 1-2 12.322.958
4 | MAPUYHM MPUAVBM Of MHBECTULIVICKV AKTUBHOCT 2.722.927
5 | MAPVUYHV OLNNBIM Of UHBECTULIMCKV AKTUBHOCT -28.339.136
6 | HETO MAPWUYEH TEK Off UHBECTUPAYKU AKTUBHOCTH 4-5 31.062.063
7 | MAPWMYHW MPUNMBY Off ®UHAHCUCKM AKTUBHOCT 0
NAPWYHI OANVBY Off ®UHAHCUCKU AKTUBHOCT
9 | HETO MAPWUYEH TEK Off ®AHAHCUCKU AKTUBHOCTW 7-8 0
1o | HETO 3rONEM.MNU HAMAN.HA MAPY 1 NAPUY.EKBUBANEHTU 3+6+9 43.385.021
11 | MAPM 1 NAPUYHM EKBUBAMN.HA MOYETOKOT HA MEPMOAOT 10.172.823
MAPY U MAPUYHN EKBUBAN.HA KPAJOT HA MEPVOMOT 10+11 53.557.844
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KB MpBo neH3ucko apywTtBo AL Ckonje

Benelwwkn KoH HepeBuanpaHMTe (pHAHCUCKU U3BeLLTaun
3a rogvHaTta wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

1 OnwTtu nicpopmauum

KB lNpeo neHsucko apywteo All, Ckonje (“dpywiTBOTO”) € aKLUMOHEPCKO APYLUTBO OCHOBAHO BP3 OCHOBA Ha
oanykata Ha OcHoBeH Cyp Ckonje 6p. 3147/2005 Ha 19 maj 2005 roguHa. pyluTBOTO € perncTpmpaHo co
ceguwTe Ha byn. innHaeH 6p. 1 Ckonje, Penybnuka MakegoHuja.

[lBaTta peructpupann akumoHepu Ha OpywTteoTo ce: Npea pyn nnu, JbybrbaHa, Penybnuka CnoeeHuja co
51% un KomepuujanHa 6aHka AL, Ckonje co 49% y4ecTBO BO BKYMHMOT aKLUMOHEPCKM KanuTarn.

OcHoBHa fejHOCT Ha [pylITBOTO € ynpaByBake CO 3a40MMKUTENHN U JOOPOBOMNHN NEH3UCKU (POHOOBU BO
COrMacHoCT cO oapeadbuTe Ha 3akoHOT 3a 3a40/KUTENHO  KanuTanHo MHAHCMPaHO MNEH3UCKO
ocurypyBawe M 3akoH 3a [OOPOBONMHO KanutanHo (UHAHCMpaHO MEH3UCKO OCUrypyBawe W Opyrute
NPMMEHNNBM NPONUCKU 1 perynaTueun Bo 3emjaTa.

[osBonarta 3a ocHoBake Ha [MeH3ncKo OpYLWTBO 3a ynpaByBake CO MEeH3uckn oHOoBu e gobueHa o
AreHuujaTa 3a cynepsu3nja Ha kanuTanHoTo uHaHcMpaHo neHancko ocurypysarwe (MAMAC) Ha 4 anpun
2005 roguHa. O Toraw na go 9 jyHm 2005 roguHa, kora e gobueHo OpobpeHne 3a ynpaByBahe CO
3a00JDKUTENHN NeH3uckn doHgosu 6p. 02-01, OpyluTBOTO I'M UCMOSHM CUTE 3aJ0MMKMTENHM OBBPCKM U
YCIoBu ogpeneHn co 3akOHOT M COOABETHUTE 3aKOHCKM akTu. Ha 2 gekemspu 2009 roguHa, [OpylutBOTO
nobu no3Bona 3a ynpaByBame CO A40OPOBONHU NeH3uckn doraosm 6p. 02-02.

Ha 31 mapTt 2014 roguHa, OpywTeoTto nma 32 BpaboteH (31 mapTt 2013 roguHa: 28 BpaboTeHu).

2 CMeTKOBOACTBEHMU NMONUTUKN

Bo npoaoJrkeHne ce npukaxxaHm OCHOBHUTE CMETKOBOAOCTBEHU MNMOJIMTUKMN KOPUCTEHU NPU NOAroToBKaTa Ha
oBue CbI/IHaHCI/ICKI/I n3pewwTan. OBne NONMUTUKN C€ KOH3UCTEHTHO npuMeHeTn Ha cuTe nepunoan npuka>kaHu
BO oBue CbI/IHaHCI/ICKI/I n3pewTan, oCBeH AOKOJKY HEe € NOMHaKy HaBeeHO.

2.1 OcHoBa 3a noAroToBkKa

OBue hmHaHCUCKM n3BELLTan ce NOArOTBEHM BO COMMAaCHOCT co 3aKOHOT 3a TProecku apyTea (objaBeH BO
Cnyx0beH BecHuk Ha PM 6p. 28/04 co uamenute 84/05, 25/07, 87/08, 42/10, 48/10, 24/2011, 166/12,
70/2013, 119/2013 n 187/2013), MNpaBunHUKOT 3a chopmata u cogpkmHaTa Ha pMHaHCUCKUTE n3BeLLTan Ha
NEeH3NCKOTO APYLITBO AOHeCeH of AreHuujaTa 3a cynepsu3uvja Ha KanuTanHo oMHaHCUPaHO OCUrypyBame
(MATTAC) (ob6jaBeH Bo CnyxbeH BecHuk Ha PM 6p. 11/2011 n 30/2012) v lNMpaBunHWKOT 3a BOAEHE
cveTkoBoactBo (CnyxbeH BecHuk Ha PM 6p. 159/2009 wn 164/2010), kage wto ce ob6jaBeHn
MeryHapoaHUTe CMETKOBOACTBEHM CTaHAapau 3a puHaHcMcko m3BecTyBakwe (MCOU) og MCOU 1 po
MCoW 8, MefyHapooHuTe cmeTkoBoacTBeHU ctaHgapan (MCC) og MCC 1 go MCC 41, TonkyBawaTta Ha
Komucujata 3a TonkyBaka Ha MefyHapoaHo duHaHcucko ussectyBarwbe (KTMOU) og KTMOU 1 go
KTM®W 17 n TonkyBawata Ha [locTojaHnoT komuTeT 3a TonkyeBawe KT og IMKT 1 go MKT 31 MCoU
(Bkny4yBajkn MCOU 1), npeaxoaHo nosHatu kako MCC (MerfyHapogHu CMETKOBOACTBEHM cTaHAapau), bea
WMHMUMjanHo objaBeHn Bo CrniyxbeH BecHuk Bo 1997 rogmHa u oTTorawl 6ea HEKOSKy naTu axypupaHwu.
MocnegHoTo axypupane 6ewe Bo gekempu 2010 rognHa npumennmeo og 1 jaHyapu 2010 roguHa.

®uHaHcKcknTe M3BewTan Ha [OpywtBoTo 6ea M3roTBEHN BP3 OCHOBA Ha MHCTopucka HabaBHa BpegHOCT
OCBEeH (hmMHaHcuckuM cpeactBa no objekTuBHa BpedHOCT Mpeky AoOvBKM M 3arybun kou ce BpeaHyBaHM
cnopep objekTnBHa BpegHOCT. DMHAHCUCKMTE U3BeLUTan Ha [pyLITBOTO ce Npe3eHTUpaHu BO MaKeOOHCKU
aeHapu (MKI) n cute M3HOCK ce 3a0KpyXeHu BO HajbrmckmoT m3Hoc Bo unjagu (‘000) ocBeH AOKOMKY He e
NMouHaKy HaBeOEeHO.
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MoaroToBkaTa Ha OBME (PMHAHCUCKM M3BellTau BO corflacHocT co MCOU Gapa ynotpeba Ha ogpeaeHu
KPUTUYHM CMEeTKOBOACTBEHM NpoLeHkn. Taa ncTo Taka 6apa pakoBoacTBOTO Ha [pyLluTBOTO Aa ynoTpebysa
CBOW NPOLIEHKN BO NPOLIECOT Ha NpMMEHA Ha CMETKOBOACTBEHUTE MOMUTUKN.

2.2 TpaHcakuum Bo cTpaHCcKa BanyTa

TpaHcakunMTe [OEeHOMUHWPaHW BO CTPaHCKM BanyTu Ce WUCKaxaHu BO [eHapu CO npuMeHa Ha
oduumnjanHMTe KypceBn Ha HapogHa baHka Ha Penybnvka MakegoHuja kou BakaT Ha AEHOT Ha HMBHOTO
HacTaHyBae.

CpenctBata 1 obBBpcKWTE KOW rnacaT BO CTPaHCKM BanyTU Ce MCKaXaHu BO [JeHapu CO NMpuMeHa Ha
oduumjanHMTe KypceBM KOU BaxaT Ha AEHOT Ha CoCTaByBaheTO Ha V/3BellTaj 3a ouHaHcuckata coctojba,
Jofeka nak cute MO3UTUBHU W HEraTUBHM KYPCHU PpasnuMKM KOW npousnerysBaat Of NPETBOPaHETO Ha
M3HOCMTE BO CTpaHCKa BarnyTta, Ce BKMy4YeHM BO [O0OMBKMTE wunu 3arybute BO NepuogoT kora Tue
HacTaHyBaaT. CpegHuUTe OEBWU3HU KypceBM KoM Oea MPUMEHETU 3a MPUKaKyBake Ha No3uumMuTe Ha
M3BewwTaj 3a omHaHcuckaTa coctojoa AEHOMMHMPAHU BO CTpaHCKa BanyTa, ce cnegHure:

31 mapt 2014 31 mapT 2013
1EYP 61,7010 61,6153
1YCO 44,8441 48,0544

2.3 HeTtupame

durHaHCcUCKUTE cpenctea m O6BpCKl/I ce HeTupaatT U HEeTO U3HOCOT € Nnpe3eHTupaH BO M3BeUJTajOT 3a
d)VIHaHCVICKaTa COCTOj6a CaMO OOKOJIKY HeTUpaweTO Ha Npu3HaeHUTe U3HOCU € 3aKOHCKM OO3BOJIEHO WU
OOKOJIKY nocCcTtou Hamepa 3a ucnonHyBake Ha HeTO OCHOBa, Kako U BO cnyqaj Ha WCTOBpeMeHa
peanmsau,mja Ha cpeacTBOTO U UCNOJTHYBak€ Ha O6BpCKaTa.

2.4 Mpu3HaBawe Ha npuxoau

I'Ipmxop,me ce npu3HaBaart kora naHnTe eKOHOMCKM KOPUCTU BO (bopma Ha nNpunmen nUnun 3roriemMyBak€ Ha
cpeacrtearta BO ,D,pyLUTBOTO ce BepOjaTHI/I n meprnmen.

[pywTBOTO ' NpM3HaBa NPUXOANTE MO OCHOB Ha CNeaHUTE BUAOBU HA HaAOMECTH:

. HapgomecTok of ynnaTteHuTe npuaoHecu Bo KB lMpB OTBOpeH 3afdormkuTeneH neH3ncku oHa npen
npuaoHecute ga 6uaart NpeTBOpeHy BO CMETKOBOACTBEHM eanHMLM usHecysa 3,50%.

Bo 2013 roguHa HagomecTokoT nsHecyBa 3,75% 3a nepuogot of 01.06.2013 go 31.12.2013 n 4% 3a
nepuogot oa 01.01.2013 go 31.05.2013.

. MeceuyeH HapomecTok BO BucuHa og 0,045%. Bo 2013 roguan 3a nepuogoT og 01.06.2013 mo
31.12.2013 0,045% wun 0,05% 3a nepuogot og 01.01.2013 go 31.05.2013 ofg BpeAHoCTa Ha BKYMHO
yrnpaByBaHuTe HeTo cpeactBa Ha Kb [pB oTBOpeH 3agorkuteneH neHsucku ¢oHa, Ckonje (BO
NMOHaTaMOLUHMOT TEeKCT “HagomMecTn 3a ynpaByBare CO CpeacTBa Ha 3a40IDKUTENHUOT hoHA”).

. HapgomecTok BO crniyyaj Ha MpeHoC Ha cpeacTBaTta BO ApYr 3a40JDKMTENEH NeH3nckn poHA, Noa ycrnos
UYIEeHOT KOj NpeMmnHyBa Aa 6un uneH Bo noctojHMoT PoHA nokpaTtko of 720 AeHa npen Aa npemMuHe Bo
OpYr NeH3nckn ooHs,.

. HapomecTok of ynnateHute npuaoHecu makcumym oa 2,9%, so 2013 roguHa 2,9% op 01.06.2013
roguHa,a og 01.01.2013 po 31.05.2013: makcumym 4% op ynnateHute npugoHecu Bo KB [Mps
oTBopeH paobpoBoneH neHauckn ¢oHa Ckonmje, npen npuaoHecute Aa Ouaat npeTBOpeHUM BO
CMETKOBOACTBEHU €AMHULM.

. MeceueH HagomecTok BO U3Hoc of 0,075% (Bo 2013 roguHa: makcumym 0,075%) og BpegHocTa Ha
BKYMHO ynpaByBaHWUTe HeTo cpencTtea Ha Kb NMpe oTBopeH fobpoBoneH neHsucku doHa, Ckonje (Bo
NMOHaTaMOLLHMOT TeKCT “HagomecTn 3a ynpaByBaHe CO cpeacTBa Ha A0OPOBONMHUOT hoHA”).
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. HapomecTok BO cny4daj Ha NpeHOC Ha cpeacTeata BO Apyr 40O6poBOMNEH neH3uckn ¢oHa, Noa ycros
YNEHOT Koj NpemMuHyBa aa 6un yneH Bo nocTojHNoT PoHA nokpaTtko oA 360 geHa npea Aa npemMmuHe Bo
OpYyr NeH3uckn choHA,.

2.5 Tpowouwm 3a ynpaByBawe co (hoHaoBUTE

Tpowouu 3a MATAC

OpywTBoTO € 06Bp3aHO da ucnnaka ogpefeHa cyma Ha AreHuuwja 3a cynepsusuja Ha KanuTasHo
uHaHcupaHo neHaucko ocurypyBawe (“MAIMAC”) Bo usHoc o 0,8% (Bo 2013: 0,8%) og BKymnHO
ynnaTeHuTe npugoHecu Bo MeceuoT Bo KB lMpB oTBOpeH 3agomkuTteneH neHaucku coHg, Ckonje (Bo
NoHaTaMOLWHNOT TekcT “BagormkutenHnot doHa”) n Bo Kb MNpe oTBopeH 4oOpoBoNneH neHauckn doHg (Bo
noHaTaMOLIHNOT TekcT “ob6poBONHMOT hoHA”) KOM Ce ynpaByBaHW of cTpaHa Ha [pylTBOTO.

Tpowouyu 3a baHKa 4ysap Ha uMom

OpywTBOTO € OOMmKHO Aa m3bepe eQuHCTBEH YyBap Ha MMOT, Ha KOro ja AoBepyBa OArOBOPHOCTa 3a
YyBake Ha cpegcTBaTta Ha hoHOOBUTE CO kom ynpasyBa. [Jokonky dhoHAOBUTE uMaaT CpeacTsa HaaBop Of
TepuTopujaTta Ha Penybnuka MakegoHwja, 4yBapoT Ha UMOT M3bupa cybyyBap Ha MMOT 3a YyBaHe Ha Tne
cpeacTtsa, Koj e 6aHka unu crneunjanusvpaHa genosmTapHa MHCTMTYUWja Koja uma Ao3BoNna u3gageHa o
HagnexeH opraH BO 3emja HagsBop of Penybnuka MakegoHuwja n oBnacTeHa 3a TakBa [OE€jHOCT BO
COrfacHOCT CO 3aKOHUTE Ha ApXaBaTa kafe Ke ce BpLUK YyBake Ha cpeacTBaTa Ha oOHAOBMUTE.

YyBap Ha uMOT Ha cpeacTBaTta Ha oHgoBuTe co kou ynpasysa OdpywTtBoTto € HIB TytyHcka banka Al
Ckonje. HapomecTokoT koj ce nnaka Ha HJ1B TytyHcka banka Al Ckonje nsHecysa 0,07% og 24.01.2014
roguHa.llpeTxogHO HagoMecToKoT usHecysawe 0,064%  (mo anpun 2013 roguHalwe mnsHecysa 0,069%)
roOuLLIHO o4 BKYNHUTE cpeAcTtBa Ha 3agormkutenHuoT doHa u 0,25% roguwiHo of BKYMHUTE cpeacTtea Ha
Ho6posonHuoT dhoHa (Bo 2013 roamHa: 0,25%).

Tpowouyu 3a NMMOM

OpywTBOTO NpM3HaBa TpOLIOUM 3@ HAAOMECTOK LUTO ro HannatyBa POHOOT 3a MEH3UCKO M UHBANUACKO
ocurypyesamwe Ha Penybnuka MakegoHuja (BO nmoHaTtamowwHuoT TekcT “‘NMANOM”) kako NpoueHT of BKYMHO
ynnaTteHuTe npuaoHecu Ha cekoj ureH Ha 3afjomxuTenHuoT ¢oHA co koj ynpasyBa [dpywTtsoTo. OBOj
HagomecTok HannateH og NMMOM un opobpeH op Brnagata Ha Penybnuka MakegoHuja 3a 2014 roguHa
nsHecyea 0% .3a nepwogot oa 01.06.2013 rogmnHa go 31.12.2013 rogmHa m3HecyBawe mMcto Taka 0% wu
0,1% 3a nepuogot oa 01.01.2013 roguHa go 31.05.2013 roanHa o ynnateHuTe npuaoHecu.

Tpowouyu 3a aceHmu

OpywTBOTO Npu3HaBa TPOLUOLM 3a CKIy4EeHM AOrOBOPU CO HOBM YNEHOBM Ha (hoHaoBuTe. Bo Tpowounte
3a areHTn ce BKIy4YeHU 1 TPOLLOLM KOU Ce OfHecyBaaT Ha nonarawe UCNUTU U NULEHLMpakbe Ha areHTuTe,
fvua aHraxupaHu no AOroBop Ha Aeno co uen npuaobuBawe Ha HOBM YNeHoBM BO poHaoBute. CornacHo
[NpaBnNHUKOT 3a pbopmaTa M cogpkmHaTa Ha PUHAHCUCKUTE M3BELITau Ha MEH3UCKOTO APYLITBO 4yrieH 3
Toyka 3, [pywITBOTO MM NpusHaBa U NpuKaxKyBa pacxoauTe 3a areHTU BO LienocT BO NepuoaoT BO KOj ce
HacTaHaTu, 0e3 pasrpaHuyyBare 3a UOHU NEPUOAMN.

Tpowouyu 3a MapKkemuHe

OpywTBOTO Npu3HaBa TPOLUOLM 3a MapKETUHT YCIyrn BO NepMoaoT Kora UCTUTE HacTaHyBaaT. MapKeTuHr
ycnyrute Ha [pyluTBOTO BKMydyBaaT Kpevpake W eMuTyBawe Ha pekrnamn Ha Ternesusuja, paguo,
neyaTeHn Meauymu U UHTEPHET, pasnuyHW BMAOBM Ha MNPOMOUMW, Ou3ajHupawe UM auctpubyumja Ha
MapKeTUHI MaTepujanu, peknaMmmpawe Ha KapakTepUCTUKUTE Ha CUCTEMOT Ha 3aJ0IDKUTENHO U
O0OpPOBOMHO MEH3UCKO ocurypyBame. Bo Tpowouun 3a MapKkeTuHr ce BKIydyBaaT M TPOLLIOUUTE NMOBP3aHu
CO u3BecTyBaharta Kou ce JOoCTaByBaaT A0 YSIeHOBUTE 3a CocTojbaTa Ha HUBHUTE MHOAUBUOYAITHN CMETKM.
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2.6 PuUHaAHCUCKU cpeacTBa

OpywTBOTO 'M Knacudguumpa hrHaHCUCKUTE cpeacTBa BO CrieHunBe Kateropum: hMHaHCUCKM CPeacTBa no
objekTMBHa BpeaHOCT npeky AobuBkn 1 3arybn, choMHaAHCUCKM CpeacTBa Kou ce vyBaaT A0 [ocneBawe u
Kpeantn n nobapyBara. PakoBoAcTBOTO Ha [pylITBOTO ja ogpedyBa knacudukaumjata Ha pmHaHCUCKUTE
cpencTea Npy HUBHOTO MOYETHO NPU3HaBaH-e.

QuHaHcucku cpedcmea no objekmusHa 8pedHoOcm rpeKy 0obusku u 3agybu

OBaa kaTeropuja Ha (MHAHCUCKM cpeacTBa Ce COCTOM Of XapTuu of BPedHOCT KoM ce 4dyBaaT 3a
TpryBamwe. EQHO chmHaHCMCKO CpeacTBO ce Knacuduumpa Kako cpeacTBO HAMEHETO 3a TPryBake AOKOMKY
Ce CTeKHyBa CO LEeNn reHepvpare Ha [obuBKka of KpaTKOpPOYHW donykTyaumm BO LeHaTa WivM OOKOMKY e
BKITy4EHO BO NOPTEONMOTO 3a KOe NOCTOM KpaTKopoUueH hakTnykM 06nMK Ha ocTBapyBake JoOuBKa.

QuHaHcucku cpedcmea Kou ce Yygaam 00 docriegaH-e

®PuHaHCKCKUTE CpeacTBa KoM Ce YyBaaT OO [OCMeBawe Ce HeaepuBaTMBHM (PMHAHCUCKM CpeacTBa Co
bMKCHM Unn yTBPANMBKM Nnakawa, MUKCHU AaTymMu Ha JocneBare 3a HannaTta 1 3a kou, PakoBoactBoTo
Ha [pywTBOTO MMa NO3UTMBHA Hamepa M CNOCOBHOCT fa rM 4YyBa OO0 HMBHOTO JocreBarse. [JOKONKy
OpywTBOTO Npofjage 3HayaeH M3HOC Ha (PUHaAHCUCKUTE CpefacTBa kou ce vyBaaT [0 AOcrneBake npen
HMBHOTO [oOcCMeBakbe, Lenata kateropuja Ha OBME cpefcTBa ce peknacuduumpa BO ¢pUHAHCUCKUTE
cpefcTBa pacnonoxnmem 3a npopaxoba.

Kpedumu u nobapyesar-a

Kpeautnte u nobapyBawaTta ce HeaepvBaTUBHU (DMHAHCUCKM CpeacTBa cO (DUKCHU WNU oapeneHu
nnakaka KoM He KoTMpaaT Ha akTuBeH nasap. Tue ce jaByBaaT kora [pywTBoTO 0fobpyBa napu unwu
YCNyrn AUPEKTHO Ha KOMUHTEHTM 6e3 HaMepa 3a pa3MeHa Ha nobapyBareTo.

lMoyemHo npusHaeare Ha (huHaHcuckume cpedcmea
durHaHCUCKUTE CpeacTBa ce Npu3HaBaaT Ha AaTyMOT Ha TpryBake - AaTyM Kora [pylTBoTo ce o6Bp3ysa
[a ro Kynv unv npogaae cpeacTsoTo.

CuTe cuHaHCcUCKN CpefcTBa OCBEH (PMHAHCUCKMTE cpedcTBa Mo ObjeKTMBHa BPeAHOCT npeky JoOMBKU U
3arybn noveTHO ce npusHasaaT cnopen oO6jekTMBHATa BPEeAHOCT 3rofieMeHa 3a Tpowouute Ha
TpaHcakuunte. drHaHCUCKNTe cpedcTBa Mo objekTMBHa BPedHOCT Mnpeky AoOMBKM M 3arybm noveTHo ce
npusHaBaart cnopep HMBHaTa 06jeKTMBHa BPeAHOCT, NP LUTO TPOLLIOLUMTE Ha TpaHcakuuiTe ce BKIyyvyBaaT
BO JOBMBKM nnu 3arybn Bo nepnoaoT BO KOj HacTaHyBaar.

lNocrnedosamerniHo egudeHmMuUpar-e Ha huHaHcuckume cpedcmea

duHaHcuckuTe cpeactBa no objekTMBHaA BpegHOCT npeky Ao6WMBKM M 3arybu nocrefoBaTeniHo ce
eBnaeHTnpaHn no HMBHaTa 06jeKTI/IBHa BpPpeaAHOCT Bp3 OCHOBaA Ha HMBHATa NMas3apHa LeHa. erﬂ,l/ITI/ITe n
nobapyBamwarta ce eBMOEHTUPaAHW MO amopTuavMpaHa HabaBHa BpegHOCT co ynoTtpeba Ha MeTomoT Ha
edeKkTBHa kamaTHa cTanka.

[obuBkute n 3arydbute op npomeHata Ha ob6jekTMBHaTa BPEAHOCT Ha (OMHAHCMCKUTE CpeacTBa no
06jeKTBHa BpedHOCT npeky JoOMBKKM 1 3arybu ce BknydyBaaT BO JOOMBKWATE unu 3arybute Bo nepuogoT
BO KOj HacTaHyBaaT. KamaTaTa, ako e OoCTBapeHa 3a BpeMe Ha pacroflaraheTo CO OBME CPeAcTBa, ce
€BUAEHTMpPA Kako Npuxon o4 kamarTa.

O6jeKTI/IBHI/ITe BpeaHOCTN Ha KOTUpaHUTE BIIOXYyBaka Ha akKTUBHU 6ep3M ce 6a3|/|paaT Ha TeKOBHUTE LieHN

Ha koTauuja. [IoKonKky na3apoT 3a Hekoe (PMHAHCUCKO CPEACTBO HE € akTVBEH (M 3a HEKOTUPAaHMU XapTum of
BpeAHocT), [lpylITBOTO yTBpAYBa 06jEKTVMBHA BPEAHOCT Mo NaT Ha ynoTpeba Ha TEXHUKM Ha NpOoLEHKa.
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LenpusHasar-e

duHaHcKCKUTE cpeacTBa MpecTaHyBaaT da Ce Mpu3HaBaaT Mo WCTEKOT Ha npaBaTa 3a npuMMare Ha
napuvyHnTe TeKoBn o (bI/IHaHCVICKVITe cpencrtea unu no HUBHOTO NpeHecyBakwe, a ,D,pyLIJTBOTO ' npeHeno
3HAYMTENHO CUTE PU3NLM M KOPUCTU of concTBeHocTa. PuHaHcMcKuTe OOBPCKM MpecTaHyBaaT Ada ce
npu3HaBaaT Kora UCTUTe ce NoAMUPEHN, MOHULITEHW UMW NPEeCTaHyBaaT ga BaxarT.

2.7 OwTteTyBake Ha PpHAHCUCKUTE cpeacTBa

Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa epedHOCm

Ha cekoj patym Ha usBecTyBane, [IpylUTBOTO NpoLEeHyBa Aanu nocton 0bjeKTMBEH OOoKa3 3a OLTeTyBake
Ha ouHaAHCUCKOTO cpeacTBo. PUHAHCUCKOTO CPEACTBO UMM rpyna Ha pUHaHCUCKM cpeacTBa ce OLTETEHU
caMO [OKOMKY NocTou 06jeKTMBEH AoKa3 3a OLTeTyBake Kako pe3ynTaT Ha eAeH U NoBeke HAaCTaHW LITO
ce nojaBwne nNo NPBUYHOTO MpU3HaBake Ha cpeacTBaTa (‘criyyaj Ha 3aryba”) u geka Toj criyyaj Ha 3aryba
(unn cnyvaun) Bnujae Ha NpeaBUMAEHMOT UAEH FOTOBMHCKM TeK Ha (UHAHCUCKOTO CpeacTBO Unu rpyna
dmMHaHCUCKM CpeacTBa KoM MoXaT BEpOAOCTOjHO Aa ce MpoLeHar.

M3HocOoT Ha 3arybaTta npeTcTaByBa pasnuka nomery eBUAEHTUPAHUOT U3HOC Ha CPEACTBOTO U cerawHaTa
BPEOHOCT Ha MpoLEeHeTUTe WAHM NapuyHKM TEKOBW (MCKNy4vyBajkM M maHuTe 3arybu no ocHoBa Ha
KpeauToT) OUCKOHTUPaHM CO MpUMEeHa Ha M3BOpHATa e(eKTUBHA KamaTHa cTanka Ha (PMHAHCUCKOTO
cpeactBo. MobapyBamwarta co KpaTKOPOYHO AOCMeBake He ce ANCKOHTUpaaT. EBMAEHTUPaAHMOT M3HOC Ha
CPEeAcTBOTO Ce HamanyBa Mpeky yrnoTpebaTta Ha CMeTka 3a pesepBupare, nopaau OwTeTyBake, CO
NUCTOBPEMEHO MpU3HaBake Ha COOABETHMOT pacxon Mopaau OlTeTyBake BO TEKOBHUTE [0OMBKM U
3aryom.

Cpedcmea esudeHmupaHu rno objekmusHa gpedHocm

Ha cekoj patym Ha usBecTyBane, [IpyLUTBOTO MpOLIEHYBa Aanu NocTon 06jeKTMBEH 0Ka3 3a OLTETYBahe
Ha MHAHCUCKOTO CPeacTBO. 3HAUYUTENHOTO UMK MPOSIOHIMPAHO onarawe Ha objekTBHaTa BPEOHOCT Ha
bMHaAHCUCKOTO CpeacTBO MNoA HeroBata HabaBHa BpedHOCT npeTcTaByBa O6jeKTMBEH [Joka3 Mpu
YTBPAYBakETO HA MOXHOCTA Of OLTEeTyBawe. [JOKOMNKY NOCTOM TakoB [OKa3 3a (PUHAHCUCKUTE CpeacTBa
pacnonoxnuen 3a npogaxba, kymynatuBHaTa 3aryba — u3MepeHa Kako pasnuka Mmefy HabaBHaTa
BPEOHOCT 1 TeKOBHaTa 0bjeKTMBHA BPpeQHOCT Ce Npu3HaBa BO TEKOBHUTE JOOUBKM nnu 3arybu. [Jokonky, Bo
nocrnegoBsaTteneH nepuog, objekTMBHaTa BPEAHOCT Ha OOJMKHWYKM MHCTPYMEHT KnacuuumpaH Kako
pacnonoxnue 3a npogaxba ce 3ronemu, a 3roneMyBareTO MOXe OBjeKTMBHO Aa ce NOoBp3e CO HaCTaH Koj
Ce jaByBa MO Mpu3HaBaweTO Ha 3arybata nopagu owTeTyBawe BO TEKOBHUTE JOOUBKM wunu 3aryowm,
3arybarta nopagm owTeTyBake Ce aHynupa npeky gobusku nnu saryom.

2.8 HemartepujanHu cpeacrtea

Komnjymepcku cogbmeep

TpolwounTe noBp3aHM CO pPa3BOjOT UMM OAPXKYBaeTO Ha KOMIMjyTEPCKM COMTBEPCKM Mporpamu ce
npu3HaBaaT Kako TPOLUOLM BO MOMEHTOT Ha HMBHOTO HAcTaHyBake. TpolounTe AUPEKTHO MOBP3aHN CO
Nnpenos3HaTNMBM N YHUKATHM CO(TBEPCKM NPOU3BOAM KOHTPONMMpPaHM Of CTpaHa Ha [pywTBOTO KOu
HajBepojaTHO ke co3fafaT eKOHOMCKU KOPUCTU KOW Ke rM HaaMuHaT TpollouuTe nocre efHa roguHa, ce
npu3HaBaaT Kako HemaTtepujanHu cpenctBa. TpowouuTe 3a pasBOj Ha KOMMjyTepcku codpTBep Kou ce
npusHaBaaT Kako CpeacTBa Ce aMOpPTU3MpaHM KOPUCTEjKM MNpaBONMHMCKA MeToda, CO MNpUMeEHa Ha
amopTum3aumoHa cranka og 20% roguLliHo.

OcmaHamu HemamepujanHu cpedcmea

Tpowouute 3a CTekHyBawe MNpaBa W NUUEHUM Cce KanuTanuaupaHu W aMOpTUSUpPaHU KOPUCTEjKU
npaBonuHUCKa MeToaa, Co NPMMeEHa Ha amopTu3aumoHa cranka o 20% roguLlHo.
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2.9 HeanBuxHOCTW, NOCTPOjKM U onpema

HenBuxXHOCTUTE, NOCTPOjKATE M ONpemaTta ce eBMAEHTUPaHW Mo HMBHaTa HabaBHa BPeAHOCT, HamaneHu
3a akymynupaHaTta amopTu3auuja u akymynmpada 3aryba nopaau obesspeaHyBame.

AmMopTu3aumjata ce npecMeTyBa NPaBoMNpoOnNopLMOHanHo, Co Len anokauuja Ha HabaBHaTa (MpoueHeTaTta
HabaBHa) BpeOHOCT Ha HeaBWXKHOCTUTE, NOCTPOjKUTE M ONpemaTta BO TEKOT Ha HMBHUOT BeK Ha ynoTtpeba.
Mopony ce pageHn roguvwiHUTE CTankM Ha amopTu3auuja MNpuMMEeHeTU Bp3 3HayajHUTe CTaBKM Ha
HeABWKHOCTMTE, MOCTPOjKATE 1 onpemara:

papexHn objekTu 2,5%
Komnjytepu 25%
MoTopHu Bo3una 25%
Meben un kaHuenapucka onpema 10% - 25%

MocnepoBaTtenHuTe HabGaBkM ce BKIy4eHW BO CMETKOBOACTBEHATa BpedHOCT Ha CPeAcTBOTO UNu ce
npusHaBaaT Kako MoceGHO CpeacTBO, COOABETHO, CaMO Kora MOCTOWM BEpOjaTHOCT of MPWIMB Ha WOHU
€KOHOMCKW KOpUCTM 3a [pyLUTBOTO MNOBP3aHM CO CTaBKaTta W Kora HabaBHaTa BPeAHOCT Ha cTaBkaTa MoXe
pa3ymMHo da ce usmepu. Cute Opyru peoBHU OApKyBatba U NOMpaBku ce eBMOEHTMPaaT Kako pacxoau Bo
[06OVBKUTE N 3arybuTe BO TEKOT Ha (hMHaAHCUCKMOT Nepuos BO KOj Ce jaByBaar.

Cpencrteata nognoxHU Ha amopTu3auumja ce npoBepyBaaT of MOXHM obe3BpefHyBawa Cekorawl Kora
OfpefeHN HacTaHW UM NPOMEHM yKaXKyBaaT [ieka CMETKOBOACTBEHATa BPeOHOCT Ha CpeacTBaTa He MOXe
Aa ce HagomecTun. Kora cmeTkoBoACTBEHaTa BPeOHOCT Ha CPeACcTBOTO € NOBUCOKa OA HEroBMOT NpoueHeT
HaJOMECTNMB U3HOC, Taa ce OTnuyBa OO NPOLEHETUOT HAZOMECTNMB M3HOC. HagomMecTnuBmoT M3HOC
npeTcTaByBa NMOBUCOKMOT M3HOC NOMEFY HETO NpoAaXkHaTa LieHa 1 ynotpebHaTa BpeAHOCT Ha cpefcTBaTa.
[obuskute n 3arybute noBp3aHM CO OTyryBakwaTa ce yTBpAyBaaT Mo naT Ha cnopegba Ha npunueuTe CO
€eBUAEHTUPaHNOT U3HOC. MicTute ce BKyyYyBaaT BO OOUBKM Unu 3arybu Bo NepuoaoT Kora HacTaHyBaarT.

2.10 OOBpPCKM KOH areHTu

OpywTBOTO M npu3HaBa OOBPCKUTE KOH areHTUTe - Nuula aHraxmpaHu Mo [OroBop Ha [geno kora
JoroBopuTe Co noTeHumjanHUTe YneHoBu Ha POHOOBUTE Ce MOTNULWAaHU U NoTBpAeHu of AreHuujata 3a
cynepBusuja 3a kKanuTanHo UHaHCUPaHO NEH3UCKO OCUTypyBaH-e.

211 MapuyHKu cpeacTBa M NapUYHU €eKBUBaNeHTU

3a notpebuTe Ha M3BelTajoT 3a Napu4yHUTE TEKOBW, Napu, cpeacTBa M NapuyHKU eKBMUBaneHTU ce coctojaT
o [4eno3vTu Mo Buayearse Bo GaHkM M napu Bo GnarajHa BO AeHapw UM CTpaHcka BanyTta U AernosuTi u
XapTuK o BPeOHOCT CO POK Ha AOCreBake 40 TPU Meceuu.

2.12 PesepBauun

PesepBupare ce npusHasa M npecmeTysa kora [pyliTBOTO MMa ceraliHa 3akoHCKa WU LOroBopeHa
o6BpcKa Kako pesynrtaTr Ha MUHATW HacTaHW U NOCTOM BepojaTHOCT Aeka ke Guae noTpeGeH oanvB Ha
CpeAcTBa 3a noaMupysake Ha obBpckaTa, a BoedAHO Moxe Ja Guae HanpaseHa BEPOAOCTOjHA MPOLEeHKa
Ha M3HOCOT Ha obBpckaTa. PesepBauuuTe ce npoBepyBaaT Ha CEKOj AaTyM Ha W3BecCTyBawe U ce
koperMpaaT co Uen Aa ce pediekTupa Hajgobparta TekoBHa npoueHka. Kora edekToT Ha BpemeHata
BPEOHOCT Ha napuTe € maTepujarieH, M3HOCOT Ha Pe3epBupaH-eTO MpeTCTaByBa ceraliHa BPEAHOCT Ha
TpoLLOUWTE KOM Ce OYeKyBa [a HacTaHaT 3a NoAMVpyBake Ha obBpckara.
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2.13 HapomecTtu 3a BpaboTteHuTe

OpywTBOTO Nnaka nNpuaoHecu 3a NEH3UCKO OCUrypyBawe Ha CBoWMTe BpaboTeHW, COrmacHO omaluHaTta
perynatmea 3a couujanHo ocurypysawe. [lpmaoHecute, Bp3 OCHOBa Ha nnatute, ce nnakaat BO
OpxaBHWOT [MeH3nckn doHAa, 3aJ0MMKUTENHUTE MPUBATHU MEH3UCKU (POHAOBM, Kako M BO oBpoBoneH
npvBaTeH neHauckn ona. OpywTBoTO HE paboTu cnoped 6uno kakea Apyra neHsucka wema unu nnad 3a
HaJoOMeCTOLM of NEH3NOHMpPakE 1 NopaamM Toa HeMa HUKaKBW AOMONHUTENHN 06BPCKM NO OBME OCHOBM.

2.14 [daHok oa nobuBka

TpOLOKOT 3a AaHOKOT Ha Aobueka 3a 2014 rognHa ce CoCToM of TEKOBEH AAHOK HA HEMPU3HAEHW pacxoam
W JaHOK Ha ucnnaTteHa agnBuaeHaa. [laHoyHaTta ctanka 3a 2013 1 2012 roguHa nsHecysa 10%.

lMpecMeTKaTa u NNakakweTo Ha AAaHOKOT of A0OMBKA € BO COrMacHOCT CO U3MEHWUTE BOBeAEHM BO 3aKOH 3a
OaHoK Ha pgobuBka Koj cTanu Bo cuna Ha 1 jaHyapu 2009 rogmnHa (06jaBeHn Bo Cnyx6eH BecHuk 159/08,
85/10, 47/11 n 135/11). Co HOBUTE U3MEHW NONUTMKATa Ha OAdaHOYyBake € CMeHeTa u gaHouute Bo 2013
n 2012 roguHa ce npecmeTyBaaT U MNnakaaT Ha HENPU3HAEHUTE pPacxOA4u M OOKOMKY MMa ucnnarta Ha
avBugeHa n gpyra pacnpegenta Ha gobuskara.

[aHok Ha HernpusHaeHu pacxodu

Op 2010 roavHa, HanyLTeH e MOAenoT Ha ofJaHodyBare Ha JobuMBKaTa NckaxaHa Bo GMnaHcoT Ha ycnex
KopernpaHa 3a JaHO4YHO HenpuaHaTK pacxoau npumeHnus Bo 2009 roouHa M e 3ameHeT cOo Mofen Ha
ofaHoJyBake Ha OAaHOYHO HerpusHaeHuTe paxodu CO Kopekuuja 3a M3HOCOT Ha AAaHOYHMOT KpeauT U
AaHoYyHWTe ocnobGoayBarba. [nakakbeTo Ha MeceyHaTa OGBpcka € akoHTaTMBHO M Toa camo Ha
HenpuaHaeHuUTe pacxoau.

HaHok Ha ucrinameHa dusudeHda u Opyea pacrpedenba Ha dobuskama
M3HOCOT KOjlITO ce pacnpedenyBa BO B4 Ha OUBMAEHAA W Apyrn pacnpeaentu o gobuekarta 6uno ga e
BO NMapu4yeH unm HenapuyeH obnuk ce ogaHodyBa BO MOMEHTOT Ha HMBHaTa ucnnaTta.

LlaHok Ha 0o0adeHa epedHoCm

OpywTBOTO HE e perncTpupaH gaHo4YeH OOBP3HMK 3a Llenu Ha JaHOK Ha JoJadeHa BPeOHOCT, COOABETHO
Ha Toa TpowouuTe U cpeacTBaTa ce NMpu3HaBaaT CO U3HOCOT Ha AAaHOKOT Ha AojdafdeHa BpegHocT. HeTo
W3HOCOT Ha AaHOKOT Ha JofafeHa BPeAHOCT Koj ce nraka Ha JaHOYHWUTE BNacTu ce BKITydyBa Kako Aer of
obBpckuTe BO M3BeLwTajoT Ha oMHaHCcucka coctojba.

2.15 O6GBpCKM NO KpeauTn

O6BpcKkUTE MO KPEAWUTU WHMUMjaNHO Ce npu3HaBaaT crnopen O6jeKTMBHATa BPEQHOCT Ha NpUMEHUTE
NpUnMBKM, HaManeHW 3a HanpaBeHWTe TpOLWOLUM Ha TpaHcakuujata. OB6BpckMTe MO KpeauTu ce
€BUAEeHTUpPaHW NocrneaoBaTenHo Crnopes HMBHaTa amopTManpaHa HabaBHa BpeaHOCT.

2.16 Kanutan, pesepBu 1 nnakawa 3a guBugeHaun

AKyuoHepcKu kanumarn
AKUMOHEPCKMOT KanuTarn ja NnpeTcTaByBa HOMMWHArNHaTa BPeOHOCT Ha EMUTUPaAHNUTE akLum.

Pesepsu
3aKkoHCKUTE pe3epBu Ce CO3OaeHM BO TEKOT Ha MepuoauTe Mo naT Ha pacnpegenta Ha akymynupaHu
0oOVBKM BP3 OCHOBA Ha 3aKoHcKaTa peryrnatvea U oanykute Ha PakoBoacTBOTO Ha [pyLUTBOTO.
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AkymynupaHu 00busKu
AKymMynupaHuTe 4OGUBKM M1 BKNyYyBaaT 3aapkaHuTe 4OOMBKM 0 TEKOBHUOT U NPETXOAHUTE NEPUOAM.

HusudeHdu Ha obu4HU akyuu

OuBnoeHanTe Ha obuyHUTE akuumn ce NpusHaBaaT BO KanuMTanoT BO NepuoaoT BO KOj LUTO ce oaobpeHn o
CTpaHa Ha akuuoHepuTe Ha [dpywTBoTo. [MBuaeHauTe 3a roguHata WTO ce objaBeHW No JaTyMoOT Ha
M3BeluTajoT 3a omHaHcKuckaTa cocTojba ce objaBeHn Bo benellkarta 3a nocrnegoBaTeNHN HACTaHMW.

2.17 HeunsBecHu cpeacTBa n o6BpCKU

HeunsBecHute o6Bpckn ce obenogeHyBaaT OOKOMKY MOCTOM BEPOjaTHOCT 3a OASIMB Ha CPeAcTBa Kou
BKITydyBaaT €KOHOMCKWN KOpuCTU. VICTO Taka, HEM3BECHM CPEeACTBa He Ce eBUAEHTUPaHU BO PMHAHCUCKUTE
n3BeLlTan, Ho ce objaByBaaT Kora MOCTOW BEPOjAaTHOCT 3a MPUNMB Ha EKOHOMCKM KOpUCTU. M3HOCOT Ha
Hem3BecHa 3aryba ce eBMAEHTMpA Kako pe3epBupare AOKOMKY € BepojaTHO Aeka WOHWTE HacTaHu ke
noTeBpAaT NocToekwe Ha OOBpcka Ha OAaTyMOT Ha M3BECTYBak€ WM KOra MOXE [a Ce HanpaBu pasymHa
npoueHKa Ha M3HOCOT Ha 3arybaTa. He ce eBuaeHTMpaHu HensBecH 06BPCKN BO (hMHAHCUCKUTE N3BELLTaN
3a 2014 roguHa n 2013 roguHa.

2.18 TpaHcakuumn co noBp3aHu cybjekTun

MoBpsaHa cTpaHa BO OAHOC Ha OApeAeHO MPaBHO N1Le U USUYKO NuLe e:

a) noedvHeEYeH akUMOHep UIW rpyna akuuMoHepu kou nocedysBaat Hajmanky 10% op akuuuTe co npaeo Ha
rmac unv nocedysaaT noman npoLUeHT, ¥ MMaaT nocpeaHa Unu HernocpeaHa KOHTpona Bp3 OAny4vyBareTo
BO TOa NpaBHO NNLE;

0) 6uno koe Opyro nNpaBHO fuLEe BO KOoe MPBOTO NPaBHO nuvue, MOCPEAHO WM HEMoCpeaHo, noceaysa
Hajmanky 10% o akuuMuMTe CO MpaBO Ha rnac unm nocegysa nomarn MNPOLEHT, U MMa nocpegHa unu
HenocpeHa KOHTpona Bp3 OA4My4YyBaHEeTO Ha TOa NPaBHO JMLE;

B) 6uno koe APYyro npaBHO nuue BO KOoe efeH akuMoHep, nocpeaHo uinn HenocpeagHo, noceanysa noBseke og
20% opf akuuuTe cO npaBo Ha rnac M BO UCT BPEMEHCKM Nepuoa UCTUOT akuMoHep nocenysa, nocpegHo
nnn HenocpeaHo, noseke og 20% opf akumuTe Co npaBo Ha rfnac BoO NpBOTO NpaBHO JNNLE;

F) CbI/I3I/I'~IKO nmue nnnm npaeBHoO Nnuue Koe nMma HenocpeaHa unun nocpegHa KOHTpona, Unn ce KOHTpolnpaHu
o4 unu ce noA 3aedHNYKa KOHTpOsia Ha NpaBHOTO Nuue;

[) uneH Ha ynpaBeH oabop, Haao3opeH oaGop MMM YreH Ha OpYr opraH Ha ynpaByBak-€ UMv Hags3op Ha
NpaBHOTO NuLE K

f) BO BpCKa CO nvuaTta HaBedeHu Mnorope, nuua kou ce Bo CPOACTBO NpeKy Gpak Ui noceojyBarse, Aeua U
poauTenu, 6paka u cectpu, nonybpaka v nonycectpu, 6abu, 4eOoBUM UM BHYLM, HA APYr HAYMH Ce KPBHO
noBp3aHuW [0 BTOP CTENeH, N1La Kou ce BO OHOC POAMTEN cTapaTen U AeTe, Makea Ui 04yB U NMOCUHOK U
nokepka 1 cHaa, 3eT U poauTenn Ha GpavHnTe gpyrapu.

2.19 HacTtaHu no gatymoT Ha usBectyBawe

OHue HacTaHu no 0aTyMOT Ha U3BeCTyBaH-€ KOW OaBaaT AOMNOJTHUTENHU I/IHCbOpMaLLVIVI 3a CpI/IHaHCI/ICKaTa
cocTojba Ha [pylWTBOTO Ha AaTyMOT Ha M3BewTajoT 3a hMHaHCKMCKaTa cocTojba (KOPEKTUBHM HacTaHu) ce
pedrnekTupaHm BO uHaHcucknte ussewTan. OHME HacTaHu MO JAaTyMOT Ha M3BECTyBake KOW Hemaat
KapakTep Ha KOpPEeKTMBHM HacTaHu ce obenogeHyBaaT BO cooABeTHa Oenelwika [OOKONKY WUCTUTE ce
MartepujanHo 3Ha4ajHu.
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3 YnpaByBame co pusnum on cpuHaHCcupamre

[enoBHNTE aKTUBHOCTM Ha [pylITBOTO C€ M3MOXEHW Ha PasnnyHu pusnMumn of (PUHAHCUCKM KapakTep.
AKTMBHOCTUTE Ha YynpaByBawe CO pusMuMTe 04 UHAHCUpake BKydyBaaT aHanu3a, npoLeHKa,
npucakare 1 ynpasyBawe CO pusmuuTe. [pywITBOTO Ce CTPEMM KOH MOCTUrHyBawe Ha COOABETHA
pamMHoTexa Mery pMsMKOT M HagoOMecCTOT M MUHMMM3auMja Ha NOTeHUMWjanHWTe HeratuBHU edekTn Bp3
dhmHaHcuckaTa ycnewHocT Ha [JpywTeoTo.

MonuTukMTe Ha [pywTBOTO 3a YyrnpaByBate CO PM3NLM MMaaT 3a Uen Aa M uaeHTUduKyBaaT U
aHanuavpaaT OBME PU3MLM, Oa BOCNOCTaBaT COOABETHU MIMMUTU M KOHTPOMa Ha puUsMuMTe, Kako U [a v
crejat pusuuMTE U NPUOPXKYBAHKETO KOH NMUMUTUTE MPeKy BEepOAOCTOjHM U COBPEMEHU WHOPMATUYKM
cuctemn. [OpylwITBOTO PedoOBHO BpLUM MUCMUTYBake Ha MONMTMKUTE W BOCMOCTaBEHWTE CUCTEMM 3a
ynpaByBake CO PU3MKOT COFMAcHO CO MasapHWTe MPOMEHM, NMPOMEHWUTE BO MPOAYKTUTE M HajoobpaTta
npakca.

YnpaByBateTO CO pusnuM ro Bpwn PakoBoAcTBOTO Ha [pylWITBOTO BO COrMACHOCT CO MNOSUTUKUTE
opgobpenun oa ctpaHa Ha HaasopHuot Ogbop. PakoBoAcCTBOTO M MAEHTUAMKYBA M NPOLIEHYBA puanuuTe
on buHaHcupake BO TecHa copaboTka co AenoBHWTe eauHuum Ha [pywTtBoTto. HaasopHuot Opbop
06e36eyBa NMUCMEHM MOMUTMKA M MpoLeaypu kou ro ondakaaTt LerokynHOTO yrnpaByBake CO PU3ULM,
KakKo n CI'IeLI,I/I(*)I/I‘-IHI/ITe nop,paqja, KaKo LUTO Ce PU3MKOT OO KYPCHU Pa3NIMKN N PUSUKOT OO KaMaTHU CTarnkKu.

KoHyeHmpauuja Ha pu3uyu Kaj gpuHaHcucKku cpedcmea o 2eozpaghcKku cekmopu
ManoxeHocTa Ha OpylWwTBOTO criopes eBUAEHTUPAHUTE U3HOCK, KaTeropusmpaHm no reorpadCkn permoHn e

KaKo LUTO crnegun.

31 mapm 2014 eoduHa

Apyrn
Peny6bnuka |YneHku |eBponck | [Opyru

MakegoHuwja| Ha EY| un3emju| 3emju BkynHo
Mapu 1 gpyrv1 rotoBUHCKM CPpeacTBa 53.557.844 53.557.844
HaneHv kpeanTn, 4ENO3NTU U KayLInK 25.025.927 - - - 25.025.927
XapTun og BpegHOCT KoM ce YyBaarT 3a 34.898.813 i i i 34.898.813
TpryBamwe
XapTum og BpegHOCT Kou ce YyBaaT go 186.711.944 i i i 186.711.944
Jocnesane
OcrtaHatu nobapyBaha 7.586.926 - - - 7.586.926
BkynHo Ha 31 mapT 2014 307.781.454 - - - 307.781.454
BkynHo Ha 31 nekemBpu 2013 292.029.031 292.029.031

3.1 MasapHu pusuumn

[pyLITBOTO € U3NOXKEHO Ha NasapHX pU3nLM.

dnykTyaumjata Ha KypCeBUTE Ha CTpaHCKUTe BanyTwu.

MasapHuTe pusuLM Npouanerysaart of OTBopeHaTa nosuuuja
Ha [pywTBoTO Ha edeKkToT of dnykTyauujata Ha nasapHWTe KamaTHW CTanku, Kako U od edekToT o

nNpudaTnmMemM NMMUTU Ha PU3NK, KoM ce 6asmpaaT Ha HMBHO CEKOjOHEBHO Crnedemse.

KamameH pu3suk

PakoBogctBoto Ha [pywTBOTO YTBpAyBa

[pylwITBOTO € U3NOXeHO Ha ehekTnTe o dNyKTyauunjata Ha HMBOATa Ha NasapHUTE KamaTHWU CTanku Bp3
HejanHaTa oMHaHcucka coctojba 1 NnapuyHM TEKOBMU.
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TabenaTta nogony ja cymapusvpa m3noXxeHocta Ha [dpywTBOTO Ha kamaTtHuTe pusmum. lNMosuumjata Ha
[pywTBOTO BO OQHOC Ha YYBCTBUTENHOCTA Ha NPOMEHN BO KamMaTHUTE CTarnky 3acHoBaHa Ha MOMEHTOT Ha
MOBTOPHO YTBpAYyBake Ha kamaTHaTa ctanka Ha 31 mapTt 2014 u 31 gekemBpu 2013 rognHa e npukaxaHa
BO Tabenata nogony. Taa r1 Bkny4yyBa (OUHAHCUCKUTE UHCTPYMEHTU Ha [pylwITBOTO NO HMBHAaTa cerawiHa
BPEAHOCT, KaTeropuMampaHu cnopef nopaHuoT nepuop nomery 4aTymoT Ha NpeoLeHka unu gaTymoT Ha

gocneBame.

31 mapm 2014 2oduHa

Momanky O3
31 mapTt 2014 oA eaeH Op1po3 no 12 On1po5 | Hand Bes dukcHa BkynHo
mMeceun roanHn roanHn KamMaTta
mecel| meceLmn
CpepnctBa
MapuHu cpeacTsa u - | 53.282.726 - - - 275.118 53.557.844
NapuyHN EKBUBANEHTU
lMnacmaHu Bo 6aHKK - - 8.001.400 - - | 17.024.527 25.025.927
XB 3a TpryBamne 34.898.813 - - - - - - 34.898.813
XB kou ce vysaar 1o - - - - - - | 186.711.944 | 186.711.944
JocneBane
OctaHnaTti nobapyBamna - - - - 7.586.926 7.586.926
BkynHu cpeacTsa 34.898.813 | 53.282.726 0 | 8.001.400 0 7.862.044 | 203.736.471 | 307.781.454
O6epcku - - - - - - -
HdonropoyHn o6Bpckm ) ) ) ) ) 0 ) 0
cnpema noBp3aHu cybjekTu
OctaHaTtum obBpcku - - - - | 78.658.023 - 78.658.023
BKynHM 06BpCKM 0 0 0 0 0| 78.658.023 0 78.658.023
HeTo kamaTeH pusuk 34.898.813 | 53.282.726 0 | 8.001.400 0 | (70.795.979) | 203.736.471 | 229.123.431
31 nekemBpu 2013
BKynHM cpeacTBa 45.068.210 0 0| 8.001.400 7.622.726 | 231.336.695 | 292.029.031
BkynHu o6Bpckn 0 0 0 0 14.785.412 0 14.785.412
HeTo kamaTeH pu3uk 45.068.210 0 0 | 8.001.400 (7.162.686) | 231.336.695 | 277.243.619

Tabenata nogony ja npukaxyBa edeKkTMBHaTa KamaTHa cTanka 3a MOHeTapHuTe uHaHCKCKM
WHCTPYMEHTH BO TekoT Ha 31.03.2014 n 31.12.2013 roauHa (Bo %):

31 mapt 2014

31 pekemBpu 2013

Eyp| Yca| MKA| Eyp| Yca| MKAO
CpeactBa
[Mapu 1 gpyrv1 roToBUHCKM CpeacTBa 0,05% | 0,05% | 0,05% | 0,05% | 0,05% | 0,05%
[aneHn kpeguTu, 4enosnTy 1 Kayuuu - -14,37% - -14,91%
XapTuu o, BpeaHOCT KO ce YyBaart 3a 4.51% i i
Tpryeawe 4,33% - -
XapTuu of, BpeAHOCT KoM ce YyBaaT 4o 5.63% i
JocneBake 5,73% - -
O6BpcKU

cybjektn

[lonropoyHu o6BpCKK crpema noBp3aHu

OcTaHaTy 06BpCKM

AHanusarta Ha CeH3WTMBHOCTa € oJpefeHa Bp3 OCHOBa Ha M3NoXeHocTa Ha [pywTBOTO Ha NpoMeHa Ha
KaMaTHWTE CTankn Ha PMHaAHCUCKUTE UHCTPYMEHTU Ha AaTyMoT Ha u3BecTtyBame. Co coctojba Ha 31 mapT
2014, pokonky kamatHuTe ctankm ce 100 OCHOBHM MOEHU MOBMCOKU/MOHUCKW, @ OCTaHaTUTE NMPOMEHITNBY
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KB MpBo neH3ucko apywTtBo AL Ckonje

Benelwwkn KoH HepeBuanpaHMTe (pHAHCUCKU U3BeLLTaun
3a rogvHaTta wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

Ce KOHCTaHTHW, JobuBKaTa npeg ofaHodyBakwe Ha [pylITBOTO 3a roguHarta koja 3aBpliyBa Ha 31 mapTt
2014 rognHa ke buge HamaneHa/aronemeHa 3a npMBAMXHO 2,7 MUNMOHM AeHapU.

BanymeH pu3uk

OpywTBOTO € M3NOXEHO Ha PU3MK BO OOHOC Ha edhekTuTe of OBWKEeHaTa Ha HUBOTO Ha AEBU3HU KypCeBU
Kou ce ogpasyBaat Bp3 ouHaHcuckaTa nosumumja n rotToBMHCKUOT Tek. CrnegHuTe Tabenu ja cymmupaart HETO
JeBu3HaTa no3uvuMja Ha MOHeTapHuTe cpenctsa M obepckum Ha [Odpywteoto Ha 31 mapt 2014 un 31

nekemspu 2013.

31 mapm 2014 2oduHa

31 mapT 2014 Bo EYP Bo YC[1 Apyru Bo MKQ BkynHo
BanyTm
CpeacTBa
MapuHm CpeAcTsa u napuHm - 21.085 | 16.709 | 53.520.050 | 53.557.844
EeKBMBamneHTu
lMnacmaHu Bo 6aHKK - - - | 25.025.927 | 25.025.927
XB 3a TpryBawe 34.898.813 - - - | 34.898.813
XB pacnonoxusu 3a npogaxba - - - - 0
XB Kou ce YyBaaT 4o gocneBawe 186.711.944 - - - 1 186.711.944
OcrtaHatu nobapysamna - 7.586.926 7.586.926
BkynHu cpeacTtBa 221.610.757 21.085 | 16.709 | 86.132.903 | 307.781.454
O6BpCKMU
O6Bpcku cnpema NoBp3aHu cybjekTn 30.501.423 - - | 34.730.871 | 65.232.294
OcTtaHatn 06Bpcku 508.741 - - | 12.916.988 | 13.425.729
BkynHu o6BpcKu 31.010.164 0 0| 47.647.859 | 78.658.023
HeTo aeBu3Ha no3uuuja Ha
31.03.2014 190.600.593 21.085 | 16.709 | 38.485.044 | 229.123.431
31 pekemBpm 2013
BkynHo cpeacTtea 249.239.497 20.983 | 16.474 | 42.752.077 | 292.029.031
BkynHo ob6Bpcku 1.290.404 0 0| 13.495.008 | 14.785.412
Heto neBu3Ha no3uumja Ha
31.12.2013 247.949.093 20.983 | 16.474 | 29.257.069 | 277.243.619

3.2 Pusuk og nukBngHocT

,D,pyLIJTBOTO € U3NNI0XKeHO Ha OHeBHU MnoBJieKyBaka Ha CcpeactBsa o4 CBOUTE PacnofioXinMBM FOTOBUHCKA
pecypcu Ha TeKkoBHUTE CMEeTKU, focneaHnTe Oeno3nTu, No OCHOB Ha o.q06peHv| KpeauTun, Kako U OCTaHaTu

noBJieKyBaH-a.

Cnegnute Tabenu rv aHanusupaar cpefactsaTa u o6BpckuTe Ha [pylTBOTO, rpynvpaHn cnopen HuBHaTa
[locrneaHoCT BP3 OCHOBa Ha NpeocTaHaTUOT nepuon of AAaTyMOT Ha M3BeCTyBake [0 OOroBOPHMOT AaTyM

Ha gocneBamse.

31 mapm2014 20duHa

Momanky
31 mapT 2014 on 1 On1p003 On 3 pno 12 On1p05 Hap 5 BKkynHO
Meceuu Meceuu roavHu roaviHu
mecel,

CpegnctBa

Mapwki cpeACTBa 1 275.118 | 53.282.726 - - 53.557.844
napu4HN eKBMBaNEeHTU

lMnacmanu Bo 6aHKK - - 25.025.927 25.025.927
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XB 3a Tprysarse 34.898.813 ] - - -| 34.898.813
XB kou ce JyBaaT 210 - - | 2.341.287 | 125.782.523 | 58.588.134 | 186.711.944
agocneBawke
OcrtaHaTtu nobapyBah-a 7.586.926 - - - - 7.586.926
BKynHu cpeacTBa 42.760.857 | 53.282.726 | 2.341.287 | 150.808.450 | 58.588.134 | 307.781.454
O6Bpcku
O6Bpcky cipema 1.135.787 | 59.332.432 | 4.764.075 - -| 65.232.294
noBp3aHu cyBjekTu
OcrtaHatn o6Bpcku 13.425.729 - - - - 13.425.729
BKynHM 06BpCKM 14.561.516 | 59.332.432 | 4.764.075 0 0| 78.658.023
E:;ﬁw‘x““““a 28.199.341 | (6.049.706) | (2.422.788) | 150.808.450 | 58.588.134 | 229.123.431
31 pekemBpu 2013
BKynHO cpencTsa 62.743.743 0| 21.059.411 | 193.413.420 | 14.812.457 | 292.029.031
BkynHo o6Bpcku 10.021.337 0 4.764.075 0 0 14.785.412
HeTo nukesunHa 52.722.406 0| 16.295.336 | 193.413.420 | 14.812.457 | 277.243.619
pa3nunkKa

3.3 MpoueHka Ha objekTUBHaTa BpeQHOCT

OGjekTnBHa BpeQHOCT NpeTcTaByBa BPeAHOCT 3a Koja eQHO CPeAcTBO MOXe Aa Guae 3amMeHeTo unu Hekoja
obBpcka nogmuvpeHa nog HopmanHu komepuumjanHu ycnosu. ObjekTMBHaTa BpeOHOCT ce odpedysa Bp3
OCHOBa Ha npeTrnocTaBka Ha pakoBOACTBOTO, 3aBMCHO Of BMAOT Ha CpeacTBOTO Mim obBpckara.

3.3.1 PUHAHCUCKN MHCTPYMEHTU eBUAEGHTUPaAHU NO 06jeKTMBHaTa BpeaHOCT

OpywTBoTOo ™ npudatn uameHnte Ha MCOU 7 - TMopgobpeHn obenogeHyBawa 3a (OUHAHCUCKUTE
WHCTPYMEHTU KOW cTanyBaaT Ha cuna of 1 jaHyapu 2009. Osue um3ameHu Gapaat og [OpywTBoTOo Aa
npeseHTMpa oppedeHn uWHdopmauum 3a (QUHAHCUCKUTE UWHCTPYMEHTU eBWAEHTMPaHu cnopea
06jeKTBHaTa BpeQHOCT BO M3BELUTAjOT 3a hMHaHcKckaTa cocTojba.

Bo cnepgHaTa Tabena ce npuKkaxkaHu oMHaHCUCKUTE cpeacTsa usmepeHu cnopen objekTuBHaTa BpeaHOCT
BO M3BELUTAjOT 3a pMHAHCKCKaTa cocTojba BO COMMacHOCT CO XMepapxujata Ha objekTMBHaTa BpedHOCT.
OBaa xuepapxuja v rpynumpa UHAHCUCKU CpeacTBa M OBBPCKM BO TpU HMBOA KoM ce 6asupaaTt Ha
3HayajHOCTa Ha BMe3HUTEe MoAaTOUM KOPWUCTEHW TMpU MepeweTo Ha objekTBHaTa BpPeaHOCT Ha
dhmHaHcuckMTe cpeacTea. XvepapxujaTa cnopeq o6jekTMBHaTa BpeQHOCT e oapeAeHa Kako LUTO CReau:

HuBo 1: KOTMpaHM LeHn (HEKOPErMpaHu) Ha akTUBHUTE Nasapu 3a MOEHTUYHM CpeacTBa Unu obBpCKY;
HuBoO 2: ocTtaHaTy Bne3Hu nogartouu, nokpaj KoTupaHuTe LieHu, BKyYeHn Bo HMBO 1 kou ce focTanHu
3a HabrbygyBake 3a CpeacTBOTO MM obBpckaTta, UM AUPEKTHO (T.e. Kako LeHW) UM UHOMPEKTHO
(T.e. U3BeeHu oA LieHn); n

HwvBeo 3: BNe3Hn nogaTtoum 3a CPeAcTBOTO UM obBpcKaTa kom He ce BasupaaTt Ha NogaToLM A0CTarnHu
3a HabrbygyBake 04 nasapor.

duHaHcKCKNTE CPeacTBa KOU ce eBMAEHTUPaHM Nno o6jekTUBHa BpeaHOCT BO M3BeluTajoT 3a huHaHcKcKkaTa
nosuuuja ce rpynupaHun crnopep HUBOTO Ha Xuepapxuja Ha objekTUBHATa BPEAHOCT Kako LUTO crneau:

Hueo 1 Hwueo 2 Hwneo 3 BkynHo
CpencrtBa
XapTuv OfF BPEAHOCT KoM CE HyBaaT 3a 21.502.111 -| 13.396.703| 34.898.814
Tpryeame
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3.3.2 PUHaHCUCKHN MHCTPYMEHTU KOn He ce eBUOAEHTUPaHU no O6jeKTI/IBHaTa BpeaHOCT

Pasnukata nomery cmeTKOBOACTBEHaTa BpPeAHOCT M oObjeKTMBHATa BPEAHOCT Ha OHMEe (PMHAHCUCKU
cpeaoctBa M obBpckM koM BO M3BewTajoT 3a uHaHCMCKa cocTojba He ce eBuAeHTMpaHu crnopes
00jeKTBHa BPeAHOCT ce npuvkaxaHu Bo TabenaTta nogony:

31 nekemBpu 2013 31 mapt 2014

CmeTkoBopcTBeHa | O6jektuBHa | CMeTKoBoAcTBeHa | O6GjeKTMBHa
CpencrtBa
Mapuikm cpeacTaa u 10.172.823 | 10.172.823 53.557.844 | 53.557.844
Nnapu4yHW eKBUBaNEHTM
MnacmaHun Bo 6aHKK 25.025.927 25.025.927 25.025.927 25.025.927
ﬁfc'r‘]‘é‘;:::ywm Ao 204.259.361 | 206.891.383 186.711.944 | 189.939.365
OcrtaHaTtn nobapyBamna 7.596.997 7.596.997 7.586.926 7.586.926
BkynHu cpenctea 247.055.108 | 249.687.130 272.882.641 | 276.110.062
O6BpcKu
HeTekoBHM 06BpCKM 0 0 0 0
OcTanaT TekoBHY 14.785.412 | 14.785.412 78.658.023 | 78.658.023
06BpCKM
BKynHu o6BpCcKu 14.785.412 | 14.785.412 78.658.023 | 78.658.023

Kpedumu u nobapyesar-a

Kpeautnte u nobapyBamwarta ce eBuMAeHTMpaaT Mo amopTu3vpaHa HabaBHa BpefHOCT HamarneHa 3a
pesepBupare nopaau owTteTyBawe. HuBHaTa 06jekTMBHA BPeAHOCT COOABETCTBYBA Ha eBUAEHTUpaHaTa
BpeOHOCT.

Xapmuu 00 spedHocm Kou ce dyysaam 0o Oocriegar-e

ObjekTBHaTa BpegHOCT Ha OUHAHCUCKN CpeacTBa CO KOM He ce TpryBa Ha akTMBHM nasapu, ce ogpeaysa
crnopen npeTnocTtaBkM GasvpaHW Ha MasapHWTE YCIOBM KOM MOCTOjaT Ha AaTymMOT Ha M3BewTajoT 3a
dmHaHcuckaTa cocTojba.

OcmaHamu ¢huHaHcucku cpedcmea

ObjekTBHaTa BpeAHOCT HA MOHETapHWUTE CPeACTBa LUTO BKIydyBaaT MapuU4HU CPEACTBAa W EKBUBANEHTU
ce cMmeTa Jeka e NpubrnkHa Ha HMBHaTa CMETKOBOACTBEHA BPEAHOCT NOpagm Toa LWTO Ce CO JoCrneaHoCT
nomana of 3 meceuum.

Henosumu u o68pcku rno kpedumu

MpoueHeTaTa 06jeKTMBHA BPEOHOCT Ha OEeno3NTMTE MO BUAYBaHE, BKIYYYBajkM MM U HEKAMaTOHOCHMUTE
Oeno3nTn npeTcTtaByBa M3HOC kOj Tpeba ga ce wucnnatm no BuayBawe. OOjekTMBHATa BPEAHOCT Ha
OpOYeHNTE OEeno3nTn Co BapujabuUiHM KaMaTHWU CTankM € HMBHaTa CMETKOBOACTBEHA BPEOHOCT Ha OEHOT
Ha u3roTByBaweTo Ha WM3BewTajoT 3a uHaHcuckaTa cocTojoa. CMeTkoBoACTBEHaTa BpEeOHOCT Ha
0o0BpCKUTE MO KPeauTn cCooaBETCTBYBA Ha HMBHATa 00jeKTMBHA BPEOHOCT.

3.4 YnpaByBawe co Kanutanotr

I'Ipw ynpaBsyBak€ Ha CBOjOT KanuTan, ﬂ,pyLLITBOTO Cce npugpxKysa KOH crnegHuTe uenu:

= [MpuapKyBare KOH YCroBUTE BO BPCKa CO KanuTanoT NMocTaBeHu o/ CTpaHa Ha perynaropor,
= 3awTnTa Ha cnocobHocTa Ha [pyLUTBOTO Aa NPOAOIKM CO CBOETO AENOBHO paboTete BO KOHTUHYUTET
n

=  OppxyBatbe Ha LBpCTa kanuTanHa 6asa 3a nogapLuka Ha pa3BojoT Ha CBOUTE AEJTOBHU aKTUBHOCTU.
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OpywTBOTO € OOMKHO Aa ja crieam CTpyKTypaTa Ha cBojoT kanutan. CTpykTypaTa BkiydyBa o6BpCKM MNo
KpeauTu, napu 1 napuyHM eKBMBaneHTU W KanuTtar, KOj ce COCTOW of ynnaTeH Kanutan u akymynupaHa

pobuska.

YcoenaceHocm co 3aKOHCKama peeyramusa

CornacHo co TeKkoBHaTa 3aKOHCKa perynatvMBa, ofgHOCHO cO uyneH 20 op 3akoHOT 3a O0OpOBOMHO
KanuTanHo ¢uMHaHCUpaHO MEH3UCKO OCUrypyBar-€, OOKOSKY AOojAe [0 3roflieMyBare Ha rfnaBHMHATa Ha
ﬂ,pyLIJTBOTO, ﬂ,pyLIJTBOTO € OOJIKHO BO Cekoe BpemMe Oa ro oapxysa 3ronemMeHmoT M3HOC Ha rmaBHUHaTAa.
OBaa ycornaceHocT co 3akoHoT [pylUTBOTO ja NpoBepyBa Ha AHEBHA OCHOBA.

Ha 31 nekemBpwu cocTojbaTa e Kako LITO Cneau:

onunc 31.12.2013 31.03.2014
naBHWHa 307.938.364 | 260.039.301
OcHoBHa rmaBHVHa 110.459.023 | 110.459.023
MWHMMYM M3HOC Ha rMaBHUHA 233.742.940 | 233.742.940
CoopHocC Ha rmaBHUHa 1 OCHOBHA rnmaBHMHA 278,78% 235,42%
CoogHOC Ha rMaBHUHA U MMHUMYM M3HOC Ha rnaBHMHA 131,74% 111,25%
4 Mpuxoau n pacxoau og ynpasyBake co poHOoOBUTE
lMpuxodu u pacxodu 00 ynpasysar-e co 3adormKumenHuom ¢ghoHO
Onue 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
[Mpuxodu 0d ynpasysare co hpoHOom
1.Mpvxoan o HaAOMECTOK 0f NMPUAOHECK 20.849.120 19.420.063
2.Mpuxoau og HaJOMECTOK 3a yNpaByBaHe 17.632.542 19.808.618
3.Mpuxoamn of HagOMECTOK 3a NPEMUH 0 0
Mpuxoam on ynpaByBaH-€ CO c¢oHpoT 38.481.662 39.228.681
Pacxodu 00 ynpasysare co poHdom
1. Pacxoau 3a MATMAC (% of ynnaTeHu npuaoHecK) (4.138.789) (4.391.967)
2. Pacxoam 3a 4yBapoT Ha MMOT (% 0f ynnaTeHu npuaoHecH) (2.005.245) | (2.485.300)
3. Pacxogu 3a ®oHgot Ha MAOM (% og ynnaTeHu npuaoHech) (515.589) 0
4. Tpolwioum 3a TpaHCcaKkLmm (109.058) (264.205)
5. TpoLuouu 3a MapKETUHT (363.830) (923.444)
6. TpoLuoun 3a areHTu (931.889) (318.650)
7. OcTaHaTV TPOLLOL 33 yrpaByBaHe co hOHAO0T (107.568) (6.945)
Pacxoau oa ynpaByBate co hoHAOT (8.171.968) | (8.390.511)
No6ueka nnu 3ary6a of ynpaByBaHeTo co hOHAOT 30.309.695 | 30.838.170
lMpuxodu u pacxodu od ynpasysare co [JobpogonHuom ¢poHd
Onue 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
[Mpuxodu 00 ynpasysare co ¢hoHAOM
1.Mprxoam of HaAOMECTOK 0/, NPUAOHECK 426.722 503.250
2.Mpuxoam o HAAOMECTOK 3a ynpaByBahe 199.262 369.756
Mpuxoau og ynpaByBawe co OHAOT 625.984 873.006
Pacxodu 00 ynpasysare co ¢hpoHAom
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1. Pacxoau 3a MATAC (% of ynnaTeHu npuaoHecu) (105.475) (155.990)
2. Pacxoam 3a 4yBapoT Ha UMOT (%04 ynnaTeHu npuaoHech) (54.903) (102.035)
3. Pacxogwm 3a ®oHgot Ha NMUOM (% og ynnateHv npugoHecK) 0
4. TpoLuoLm 3a TpaHCaKLMK (85.891) (104.679)
5. Tpowoun 3a MapKeTuHr (118.301) (98.643)
6. TpoLLOLM 33 areHTy (279.313) (249.364)
7. OcTaHaTV TPOLLOLM 3a yrNpaByBaHe cO (OHAOT (63.744) (460)
Pacxogu of ynpaByBae co (hOHAOT (707.627) (711.171)
No6uBka unu 3ary6a of ynpaByBaeT0 co (hOHAOT (81.643) 161.835
5 OcTtaHatu npuxoau Ha [pywTBOoTO
Onuc 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
OcTtaHaTtu npuxogu 113.163 1.871
Totan 113.163 1.871
6 Tpolwouu 3a CypoBUHU U ApYru Matepujanu
Onuc 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
MoTpolleH KaHuenapuckn matepujan u matepujan 3a TEKOBHO 108.973 115.598
OApXyBah-e
MoTpolleHa eHepruja 430.800 358.959
OTnnC Ha CUTEH NHBEHTAp 0 0
Totan 539.773 474.557
7 Tpowouwm 3a ycnyru
Onuc 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
Tpowoum 3a Takcu 101.298 35.313
Tpowoum 3a nowTa,TenedoH U UHTEPHET 699.458 568.136
Ycnyru 3a ogpxyBamwe 727.647 866.927
Tpowouu 3a Haem 161.718 160.108
OcrtaHatu ycnyru 47.799 42.974
Totan 1.737.920 1.673.458
8 MnaTtn, HagoMecTU N oCcTaHaTU TPOLIOLM 3a BpaboTeHUTe
Onuc 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
BpyTo nnatu 9.305.400 8.083.848
Perpec 3a roguwieH ogmop 0 0
Mpemun 3a [OOBPOBONHO OCUrypyBake Ha BpaboTeHute 365.230 417.408
HapgomecT 3a ogBOEH XUBOT 198.935 134.205
Tpowwoum 3a cnyxbeHn naTyBarwa 281.287 32.315
TpoLloum 3a cTpy4HO obpasoBaHme 30.712 67.493
OcTtaHaTu TpoLwlouu 3a BpaboTeHuTe 6.938 148
ToTtan 10.188.502 8.735.417
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9 OcTaHaTu TpoLwoumn og paboTeHeTo
Onuc 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014

;fﬁ;;ﬁum koH [MpBa poyn nnu., CnoBeHuja 3a KOHCYNTaAHTCKK 2727063 3.005.127
[MpaBHW, HOTAPCKKU, PEBU3OPCKM YCAYIN U YCIyrn 3a NpeBos 11.985 15.285
HapomecTu 3a uneHosu Ha HagsopeH ogbop 282.268 312.223
PenpeseHTauuja,cnoH3opcTsa 1 goHaumm 221.546 237.015
HapgomecTu 3a HagBopelH copaboTHMLM 43.336 93.335
[aHoum n yneHapuHu 61.898 55.241
BaHkapcku HagomecTu 32.217 31.549
Mpemnn 3a ocurypyBame 15.551 16.880
Opyrn HemaTepujanHu TpoLLoLm 101.358 183.564
Totan 3.497.222 3.950.219

Tpowouute koH MNpea Npyn nnu., CnoBeHwja ce ogHecyBaaT Ha ycnyru 3a uHBectupame , T ycnyru,
BHaTpeLUHa peBu3nja, pU3nLM Kako U YCryru 3a KOHTpona. Ycnyrute ce goctaByBaaT Ha MECEYHO HUBO.

10 Mpuxoaun Bp3 0CHOBA Ha KamaTu, KYPCHU pPasfiuku U CIIMYHU Npuxoamn og paboTeweTo co
HenoBp3aHuUTe CcybjekTun
01.01.2013- 01.01.2014-
Onuc 31.03.2013 31.03.2014
KamaTtu Ha geno3utu 368.687 483.085
KamaTtn Ha xapTuu oa BpeaHoCT 1.883.012 2.320.338
Mpuxoan og OUCKOHT Ha XapTuu o4 BpeaHoOCT 1.241.439 1.421.827
*Hepeanuanpanun gobvekn/3arybu og xapTum of BpegHoCT 251.200 287.779
Peanuanpanu gobvekn og xapTmm o4 BpegHOCT 0 0
Mpuxoam No OCHOB Ha MO3UTUBHU KYPCHU Pasrivku 1.300 2.068
ToTan 3.745.638 4.515.097
11 [JaHok Ha gobuMBKa

3aknyyHo co 31 mapT 2014 rogmnHa 1 31 mapT 2013 rogmnHa, npecMmeTkaTa Ha 4aHOKOT Ha HeNpuU3HaeH!

pacxoan € Kako WTo cnegun:

01.01.2013- | 01.01.2014-
31.03.2013 31.03.2014
[aHOK Ha HenNpu3HaeHn pacxoam 48.843 70.638
12 HemaTtepujanHu cpencrea
HemaTtepujanHu
onuc CodprBep | JlnueHum cpeacTBa BO BkynHo
noaroToBkKa
Ha6aBHa BpepgHocT Ha 01.01. 2014 13.279.364 | 900.000 55.418 | 14.179.364
HabaBku Bo TeKOT Ha rogmMHaTa 0 393.555 393.555
AKTMBMpaHe Ha HemaTtepujanHu 107.229 -107.229 0
cpeacTea
Coctoj6a Ha 31.03.2014 13.386.593 900.000 341.744 | 14.628.337
AKymynupaHa amopTusaumja 10.719.675 900.000 - | 11.619.675
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01.01.2014
AmopTu3aumja 3a rognHarta 243.431 0 0 243.431
CocToj6a Ha 31.03.2014 10.963.106 900.000 0| 11.863.106
HeTo eBuageHTUpaHa BpeAHOCT Ha
31.03.2014 2.423.487 0 341.744 2.765.231
Ha 31 nekemBpwu 2013 2.886.524 - 304.983 3.191.507
13 HenBu>xXHOCTH, NOCTPOjKU 1 onpeMa
Me6en,Bo3una | MatepujanHu
onumc OGjekTn n apyra cpencTsa BO BkynHo
onpema noAroToBKa
Ha6aBHa BpegHocT Ha 01.01. 2014 30.253.270 15.832.937 - 46.086.207
HabaBkn BO TEKOT Ha rognHaTta 0 22.002 657.936 679.938
MpeHoc Ha HIMO 0 0 0 0
OTyryBane 1 pacxogyBame
Ha 31.03.2014 30.253.270 15.854.939 657.936 | 46.766.145
AKymynupaHa amopTu3saumja Ha i
01.01.2014 6.174.750 11.831.820 18.006.570
AmopTu3aumja 3a rognHaTta 189.084 424.207 613.291
OTyryBahe 1 pacxogyBane
AmopTusaumja Ha 31 .03.2014 6.363.834 12.256.027 0| 18.619.861
HeTo eBuaeHTMpaHa BpeAHOCT Ha
31.03.2014 23.889.436 3.598.912 657.936 | 28.146.285
Ha 31 aekemBpu 2013 24.078.520 4.001.117 -| 28.079.638

Co cocrojba Ha 31 mapT 2014 rognHa n 31 gekemBpu 2013 Ha 0GjekTUTE BO COMCTBEHOCT Ha [pyLUTBOTO
€ BOCMOCTaBEHO 3alioXHO MNpaBO - XMMNOTEKa BO KOPWUCT Ha
KomepuunjanHa barka AL Ckonje (benewka 21). 3anoxHOTO MpaBO nNpecTaHyBa CO wchnata Ha
nocnegHaTta parta og gonrot Bo jynun 2014 roguHa.

BO M3HOC of 23,8 MUNMOHM OeHapwu
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BeneLwkn KoH HepeBuaupaHumTe CI)I/IHaHCI/ICKVI n3pewtaun

3a rogvHaTta wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

13 ®UHAHCUCKN MHCTPYMEHTMU MO KaTeropum

EBuaeHTUpaHuTe BpeoHOCTU Ha (PMHaHCUCKUTE CPEACTBA M 0GBPCKU Ha [lpyLUTBOTO NPU3HAEHU Ha
OatymoT Ha M3BeluTajoT 3a dhmHaHcuckaTa cocTojba 3a objaBeHUTe nepnoam MoxaT UCTO Taka ga buaar
KaTeropmaupaHu Ha CnegHUOB HauuH:

Mo objekTnBHA

Bpen npeky Kpeantn n o BKyMHO
0o0606mBKM K nobapysama aocnesane
3arybu
31 mapTt 2014
CpeactBa cnopep U3BelTaj 3a
c¢hmHaHcuckaTa cocTojba
Mapu 1 gpyrv roToBMHCKM CpeacTBa - 53.557.844 - 53.557.844
[aneHn kpeguTu, 4enosnTn U Kayuum - 25.025.927 - 25.025.927
XapTuun of, Bpe4HOCT 3a TpryBake 34.898.814 - - 34.898.814
XapTum Off BpEAHOCT HyBaaT A - - | 186.711.944 | 186.711.944
Jocnesane
OcTtaHaTu KpaTkopo4HM nobapyeama - 7.586.926 - 7.586.926
34.898.814 86.170.697 186.711.944 307.781.454
OctaHatu
doMHaHCUCKN BkynHo
06BpCKM
O6Bpcku cnopea N3BewrTaj 3a
cdomHaHcuckaTa coctojb6a
TeKoBHUN 06BpPCKM 78.658.023 78.658.023
78.658.023 78.658.023
Mo objekTmBHa
Bpea npeky Kpeantn n o BKyMHO
[0006006MBKM U nobapyBara jocneBane
3arybu
31 pekemBpu 2013
CpeactBa cnopep U3BelTaj 3a
cdomHaHcuckaTa coctojba
Mapu 1 Apyrv roToBUHCKM CpeacTBa - 10.172.823 - 10.172.823
[aneHu kpeantun, 4Eno3nTU U KayLuu - 25.025.927 - 25.025.927
XapTuu of, BpeAHOCT 3a TpryBawe 44.973.923 - - 44.973.923
XapTun OAl BPEAHOCT yBaat Ao - - |  204.250.361 | 204.259.361
Jocnesane
OcTaHaTtu KpaTKopo4HU nobapyBara - 7.596.997 - 7.596.997
44.973.923 42.795.747 204.259.361 292.029.031
OcrtaHaTu
PUHAHCUCKN BkynHo
0bBpCKU
O6Bpcku cnopen N3BeluTaj 3a
cdmHaHcuckaTa coctojba
TeKoBHU 06BPCKM 14.785.412 14.785.412
14.785.412 14.785.412
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Benelwwkn KoH HepeBuanpaHMTe (pHAHCUCKU U3BeLLTaun
3a rogvHaTta wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

14 XapTuu og BpeaHOCT KoM ce YyBaaT o AOCMneBake
Onuc 31.12.2013 31.03.2014
[pxaBHM 06BP3HMLM 183.199.950 | 184.370.657
KpaTkopo4ieH gen og 06Bp3HULM BO AOCNEBaAHE 21.059.411 2.341.287
ToTtan 204.259.361 | 186.711.944

OpxaBHuTe 06Bp3HMLM BO n3HOC of 63,57 mununoHu geHapu (2013 roguHa: 81,756 mMunuoHu geHapu) ce
00Bp3HMUM 3a AeHauumoHanu3aumnja u 123,14 munuonn ageHapu (2013 roguHa: 122,503 MUnunoHn aeHapu)
Ce KOHTMHYyMpaHu 0OBpP3HMUM u3ganeHn og MuHucTepcTBOTO 3a hMHaHcuKM Ha Penybnuka MakegoHuja.
O6Bp3HuUNTE 3a AeHauMoHanu3auunja gocneesaaT BO €AHaKBM MeceyHu paTtu Ha 31 maj cekoja roguHa oo
31 maj 2023 roguHa 1 ce co roguuiHa kamaTtHa cTtanka og 2,00%. KoHTuHynpaHuTe 06Bp3HMUM gocneBaat
BO nepwuog oa 2016 oo 2018 roanHa u ce co roguilHa KamaTtHa ctanka og 4,6% go 5,5%.

15 DaneHu kpeauTu, 4eno3nUTU U Kayuum

Ha 31.03.2014 roguHa

Heno3umu wmo docneeaam do 90 deHa

BbaHka Mepunog Ha opovyBare BpegHoct  KamaTta Twun Ha kamaTa
CTOINAHCKA BAHKA AL CKOTIJE 17.01.2014-02.06.2014 13.071.162 2,70% dukcHa kamaTa
XAJIK BAHKA Al CKOTIJE 31.03.2014-30.04.2014 9.000.575 2,30% BapujabunHa
BkynHo 22.071.737

Heno3umu wmo docneeaam Had 1 200uHa

BaHka MNepuopg Ha opoyyBame BpegHocTt  KamaTta Twn Ha kamaTa
OXPWOCKA BAHKA 25.01.2013-25.01.2016 8.008.945 6,00% dumkcHa kamaTa
XAJIK BAHKA Al CKOIJE 18.02.2013-18.02.2016 8.001.400 6,30% BapwjabunHa kamaTa

MPOKPEONT BAHKA ALl CKOTJE 25.04.2013 - 25.04.2016 4.004.795 6,25%  dmkcHa kamaTa
NMPOKPEONT BAHKA Al CKOMNJE 17.07.2013 - 17.07.2016 5.010.788 5,25% dwmkcHa kamaTa

BkynHo 25.025.927

Ha 31 12.2013 roguHa

Henosumu wmo docneeaam Ao 90 deHa

BaHka Mepuoa Ha opoyyBare BpegHoct  KamaTta Twun Ha kamata
LWNAPKACE BAHKA AL CKOIJE 27.12.2013 - 15.01.2014 9.002.744 2,25% cpukcHa kamaTta
LWNAPKACE BAHKA ALl CKOIJE 31.12.2013 - 15.01.2014 1.050.064 2,25% dwkcHa kamaTa
BkynHo 10.052.808

Heno3umu wmo docneeaam Had 1 200uHa

BaHka Mepuopg Ha opoyyBak-e BpegHoct  KamaTta Twn Ha kamaTa
OXPUOCKA BAHKA 25.01.2013-25.01.2016 8.008.945 6,00% dwukcHa KamaTa
XATK BAHKA Afl CKOTJE 18.02.2013-18.02.2016 8.001.400  6,30% i:ﬁgfaﬁ”””a

MPOKPEOUT BAHKA ALl CKOINJE 25.04.2013 - 25.04.2016 4.004.795 6,25% dwuKcHa kamaTta
MPOKPEOUT BAHKA ALl CKOINJE 17.07.2013 - 17.07.2016 5.010.787 5,25% dwukcHa kamaTa

BkynHo 25.025.927
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16 XapTuu of BpegHOCT KOU ce YyBaaT 3a TpryBawe

Onuc 31.12.2013 31.03.2014
O6Bp3HMLM 3a AeHalMoHanu3auuja 25.843.876 21.502.111
KoHTUHYynpaHu o06Bp3HMLIK 13.200.208 13.396.703
[pxaBHu 3anucm 5.929.839 0
ToTtan 44.973.923 34.898.814

O6Bp3HuunTe co u3Hoc op 21,502 munuoHn peHapu (2013 rogmHa: 25,844 munuoHu peHapu) ce
ofHecyBaaT Ha 06Bp3HMUM 3a AeHauuoHanm3aumja, 13,397 munvonn geHapwu (2013 roguHa: 13,2 MUNNOHK
AeHapu) ce ofgHecyBaaT Ha KOHTMHyupaHu o6Bp3Huuun. CuTe xapTum of BpPeOHOCT Ce  u3gadeHn oA
MuHucTepcTBOTO 3a (huHaHcum Ha Penybnuka Makegonuja. O6Bp3HULMTE 3a AeHaumMoHanusaumja ce co
KamaTtHa ctanka of 2% roguiHo u goctacysaar BO roguHu pat go 2023 roguHa. KoHTUHynpaHupaHuTe
06Bp3HULM Ce cO kamaTHa cTanka of 4,6% po 5,1%. KamaTtata ce ucnnatyBa BO roguiHu patu a

rmaBHUUaTa gocnesa Bo nepuog oa 2015 go 2018 roguna.

17 OcTtaHaTi nobapyBaha

Onuc 31.12.2013 31.03.2014
MobapyBana og BpaboTeHuTe - 1.871
lMobapyBara 3a aBaHCU 49.389 43.978
Totan 49.389 45.849

18 OpHanpeq nnaTeHU TPOLWOLUM M NPecMeTaHu Nnpuxoaun

Onuc 31.12.2013 31.03.2014
OpHanpepn nnateHu TpoLouu (NpeTnnaTty 3a BeCHULW,CNMcaHuja,

Bnymbepr 1 cn) 278.553 346.674
[MpecmeTaHu. a HeHannaTeHn NPUXoamn of NPoBM3nja 3a yrnpasyBaHe 6.526.776 7.193.732
ToTtan 6.805.329 7.540.406

19 OcHoOBHa rnaBHUHa

Co cocTojba Ha 31 mapt 2014 rogmHa n 31 gekemepu 2013 rogmnHa, OCHOBHaTa rfaHnHa Ha [pylwTBOTO
n3sHecysa 110.459 unjagu geHapu ogHocHo 1.800.000 eBpa kou ce LieSIoCHO ynraTeHu.

A Bpoj Ha Bpep,Hoc_:T BpeaHocT BO Y4yecTBO BO
KunoHep aKLm no akuuja EVP %
Bo EYP
Mpea Npoyn nny,., Jbybreana 918 1.000 918.000 51%
KomepuujanHa banka Al, Ckonje 882 1.000 882.000 49%
BkynHo 1.800 1.800.000 100%

O6jaseHu dusudeHOu 80 mekom Ha nepuodom wmo 3aspuwysa Ha 31 mapm 2014 eoduHa

KoHeuHa ausnaeHaa ogq MK 37.583 peHapu no akuuja:

O6jaBeHun guBmaenan : 67,650 MmununoHn geHapu

O6jaseHu u nnameHu dusudeHduU 80 mekom Ha 200uHama wmo 3aspuiyea Ha 31 dekemepu 2013 eoduHa

KoHeuHa ausnaerHaa ogq MK 6.150 aeHapu no akuuja:
O6jaBeHu u uenocHo nnateHn: 11,070 MMNMOHU AeHapwu
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Benelwwkn KoH HepeBuanpaHMTe (pHAHCUCKU U3BeLLTaun
3a rogvHaTta wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

20 3apaboTka no akuuja

OcHoBHaTa 3apaboTka No akuuja e NnpecMeTaHa Taka LTO HeTo AobuBkaTa 3a roguMHaTa Koja npunara Ha
0BMYHNTE aKUMOHEpU Ce Aenu co NOHAePUPaHMOT NnpoceyveH Bpoj Ha 0BMYHM akuuK BO TEKOT Ha roguHaTa.

Onuc 31.12.2013 31.03.2014
BapaboTka koja npunara Ha akuuoHepuTe 73.285.131 19.750.937
HamaneHo 3a: gMBuaeHaun 3a NpuopuUTETHUTE akuum - -
HeTo gobuBka koja npunara Ha umaTenuTe Ha OONYHKU akumMn 73.285.131 19.750.937
MoHaepupaH npoceyeH 6poj Ha 0b6UYHM akLmm 1.800 1.800
OcHoBHa 3apaboTka no akuuvja (AeHapu no akuwmja) 40.714 10.973
21 Hdonropo4yHu o6BPCKMU crnpema NoBp3aHu cybjekTu

31.12.2013 31.03.2014
KpaTtkopouHn | HonropoyHun | KpatkopodHu | [JonropoyHu

HonropoynHn 6Bpcku crnpema

noBp3aHu cybjekTn - - -

TexkosHa docmacaHocm 4.764.075 4.764.075 -

4.764.075 4.764.075 -

O6BpcknTe BO M3HOC of 4.764 vnjagn aeHapw ce ogHecyBaaT Ha 6eckamaTHu 06BpckM koH KomepuujanHa
6aHka ALl Ckonje 3a HabaBka Ha AenoBHUTE MpocTopun Ha [pywTBOTO CO nepuod Ha otnnarta og 10
rogMHu BO KOW € BKIyYeH rpejc nepuog og 5 roamHn (benelwka 13).

22 MoTeHuUMjanHn o6BpPCKU

Cydcku crioposu

Co cocTojboa Ha 31 mapT 2014 roguHa He ce eBUOEHTMPaHM BUNO KakBU pesepBupara o4 NOTeHLUMjanHu
3arybu no OCHOB Ha CyACKM crnopoBu. PakoBOACTBOTO Ha [pylUTBOTO pefoBHO MM aHanvaupa MOXHUTE
pusnumn of 3arybu no OCHOB Ha CYACKM CMOPOBM M eBeHTyanHu nobapyBara npoTvs OpyLITBOTO Kon 6u
MoOXene ga ce nojaBaT BO uaHuHa. Mako pesynTtatoT og oBaa npobrnemMaTuka He MOXe cekorawl co
CUrypHOCT ga ce ytBpan, PakoBoacTtBoTo Ha [pylWITBOTO BepyBa Aeka UCTUTE Hema Ada pe3ynTtupaart BO
mMaTepujanHo 3Ha4vajH1 06BpCKN.

HaHoyeH pusuk

®duHaHCKCKNTE K3BelTan U CMETKOBOACTBEHaTa eBuaeHuMja Ha [pylWwTBOTO noanexar Ha AaHouvHa
KOHTpOMna of CTpaHa Ha AaHOYHMTE BriacTu BO NepmvodoT o4 5 rogvHu no nogHecyBaweTo Ha AaHOYHMOT
n3BeLlTaj 3a hMHaHCUCKaTa roguMHa U MoXart Aa npeavs3BukaaTt AONOMHUTENHNU AaHouHW ob6Bpckun. Cnopes
npoueHkmTe Ha PakoBoacTBoTo Ha [JpyWwITBOTO M Ha AaTyMOT Ha OBWe U3BeLUTan He nocTojat 6uno kakeu
OOMOSHUTENHN YCINOBU Of, KOU MOXaT Aa npowusnesaTt noTeHuujanHo martepujanHo 3HadajHu obBpcKku no
OBOj OCHOB.

KanumanHu obspcku
He ce eBmaeHTMpaHn kanuTanHn 06BpCKM Ha AaTyMOT Ha M3BeLwTajoT 3a hmHaHcucKaTa cocTojba kou He
ce BeKke MpusHaTh BO (pMHAHCUCKMTE M3BeLITau.

23 TpaHcakuum co noBp3aHu CyojekTn

CanpaTta n o6emoT Ha TpaHcakuunTe co noBp3aHuTe cybjekTn co coctojba Ha Ha 31 mapT 2014 rogmHa u
31 nekemBpu 2013 ce kako WTO cneau:
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Tpowouy og noBp3aHN cyGjekTn 01.01.2013- | 01.01.2014-
31.03.2013 | 31.03.2014
KomepuujanHa 6aHka AL] Ckonje
Tpowoum No OCHOB Ha areHTCK1 4OroBopu 5.026 6.317
TpoLwloum No OCHOB Ha A0roBOp 3a BpLUEH-E HA YCyrn 327.023 360.335
TpoLuoum 3a Haem Ha BTopa Nnokauuja 65.844 72.429
Haem Ha ced 2.065 2.065
HeraTuBHM KypCHU pasnukm 3.328 1.844
BaHkapcka npoBu3uja 32.217 31.549
BkynHu Tpowoun og KomepumjanHa 6aHka 435.503 474.539
lpea Npyn nny. JbybrbaHa
TpoLwloum No OCHOB Ha AOroBOp 3a BPLUEH-E HA YCyru 2.727.063 3.005.127
BkynHu Tpowoumn oa noBp3aHu cybjekTu 3.162.566 3.479.666
Mpuxoan oA NoBp3aHM cyGjexTh 01.01.2013- 01.01.2014-
31.03.2013 31.03.2014
KomepuujanHa 6aHka ALl Ckonje
Mpuxoam og kamaTu 04 TPAHCAKLUUCKN CMETKM 512 147
Mpuxoam o4 NO3UTUBHU KYPCHU Pasnuku
BkynHu npuxogu og NnoBp3aHu cybjekTun 512 147
O6BpCKM KOH NOBP3aHu Cy6jekTn 31.12.2013 31.03.2014
KomepuyujanHa 6aHka ALl Ckonje
HonropoyHa o6Bpcka 3a AenoBeH 00jeKT 4.763.199 0
KpaTtkopouHu 06BpCku
KpaTtkopoudHa obBpcka 3a fenoBeH 00jekT 4.763.200 4.764.075
O6BpCKM MO OCHOB Ha JOrOBOP 3a BPLUEH-E HA YCNyru 109.084 120.132
O6BpCKM MO OCHOB Ha areHTCKX LOroBOpu 2.880 3.240
O6BpckK 3a BU3HUC KAPTUYKK 5.061 9774
O6Bpcku 3a aMBngeHaa 5.424.300 29.833.650
BkynHu o6Bpcku koH KomepuujanHa 6aHka 15.067.724 34.730.871
Mpea Npyn nny. Jby6rbaHa
KpaTkopouHu o6Bpcku - -
O6GBpCKM NO OCHOB Ha J0OroBOp 3a BPLUEHE Ha YCIyru 770.191 1.002.641
O6Bpcku 3a agnBMaeHaa 4.827.073 29.498.782
BkynHu o6Bpcku koH MpBa Npyn nnu. Jbyb6rbaHa 5.597.264 30.501.423
BKkynHM 06BpPCKM KOH NOBpP3aHu cybjekTu 20.664.988 65.232.294

NMobGapyBaka KOH NOBP3aHU Cy6jekTn

dakTypupaHuTe pacxoam co nop3aHuTe cybjektun 3a nepuog 01.01.2014 — 31.03.2014 rognHa ce

npuKaxaHu BO Tabenata noaony noeanHedHo no TpchaKqua:
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CKYNMMHA TMPBA 3aBapoBasHULIKK

xonavHr a.4a Jby6r.aHa-CnoBeHuja

M3HOC Ha :
. . U3HoC Ha Bpoj Ha
o . Bpoj Ha OaTtym Ha TpaHcakumja . BaHka Ha
CHOB 3a TpaHcakuuja TpaHcakumja . [OroBop u
cakTypa cakTypa no chakTypa B TpaHcakumja
EYP coan aHeKc
Ycnyru 3a ynpaBsyBawe CO
CpeacTBa,ycnyru 3a
AenoBHo paboTekwe, ycnyrm 03-360- KomepuwmjanHa 03-4016/1
3a BHaTpewHa pesvanja, UT | 000007 | 51:01:2014 | 12.500,00 EYP | 910.548 pen 6aHka 02.04.2013
yCnyrv v ycnyru 3a
yrnpaByBahEe CO pM3num
Ycnyrv 3a ynpaByBahe CO
CpeAcTBa,ycnyru 3a
OenoBHo paboTekwse, ycnyrm 03-360- KomepuwmjanHa 03-4016/1
3a BHaTpeLllHa pesusmja, UT 000011 28.02.2014 | 12.500,00 E¥YP | 910.560 pex OaHka 02.04.2013
yCnyru v ycrnyru 3a
yrnpaByBah€ CO pU3nLM
Ycnyru 3a ynpaByBame CO
cpencTea,ycnyru 3a
OenoBHO paboTekrbe, ycnyru 03-360- 1.184.019 KomepuwmjanHa 03-3932/1
3a BHaTpeluHa pesuanja, UT | 000016 | 5103-2014 | 16.250,00 EVP neH 6arka 28.03.2014
yCnyru u ycrnyru 3a
yrnpaByBah-€ CO p13uum
KomepuumjanHa 6aHka
AL Ckonje
o . Bpoj Ha DaTtym Ha M3Hoc Ha. BaHka Ha Bpoj Ha
CHOB 32 TpaHcakuuja dakTypa dakTypa TpaHcakuuja TpaHcaKumja AOoroBop 1
OEH. aHekc
Tpowouwm no goroeop (paboTn noBp3aHu
CO MapKETUHT 1 CKMyYyBake Ha . i
[0roBopw, KOpucterwe Ha auctpubytmerHa | 01-2014-4228/1 31.01.2013 109.182 KOM%‘;T":'(fHHa 02:1 11728153
Mpexa, KOPUCTEHE Ha OEeNOBHUOT o
npocTop u Beb ctpaHa Ha KB)
Tpowouwm no gorosop (pabotn noBp3aHu
CO MapKETUHT U CKIy4YyBaHe Ha .
01-901-2014- KomepuwmjanHa | 03-14978/1
[0roBopw, Kopuctekwe Ha aucTpubyTmeHa 898 28.02.2014 10.918 6aHKa 31.12.2013
Mpexa, KOpUCTEHE Ha AEeNTOBHMOT
npocTop 1 Beb ctpaHa Ha KBb)
Tpowouwm no gorosop (pabotn noBp3aHn
CO MapKEeTUHT U CKIy4YyBaHe Ha KomepLi )
_ ) pumjanHa | 03-14978/1
[OroBOpu, KOpUCTEHE Ha AnCTpmnbyTmBHa | 02-2014-8843/1 28.02.2013 120.103 6aKa 31122013
Mpexa, KOPUCTEHE Ha AENTOBHMOT
npocTop 1 Beb ctpaHa Ha KBb)
Tpowouwm no goroeop (pabotn noBp3aHu
CO MapPKETUHT 1 CKIyYyBake Ha 03-2014- KomepLwi i
umjanHa | 03-14978/1
[0roBopw, KOpUcTerwe Ha AucTpubyTmBHa 14168/1 31.03.2013 120.132 6anKa 31122013
Mpexa, KOPUCTEHE Ha AENTOBHMOT
npocTop 1 Bed ctpaHa Ha KBb)
TpoLuouwm 3a CKIMyYEeHN areHTCKM 01-901-2014- KomepuujanHa 03-17859
aoroeopu 455 31.01.2013 2.880 OaHKka 24.12.12
Tpoluouwm 3a CKIyYeHU areHTCKu 02-901-2014- KomepuwmjanHa | 03-14978/1
gorosopu 951 28.02.2013 1.800 OaHKka 31.12.2013
Tpoluoum 3a CKIydeHU areHTCKu 01-901-2014- KomepuwmjanHa | 03-14978/1
gorosopu 898 28.02.2013 2.160 OaHKka 31.12.2013
Tpoluoum 3a CKIy4eHU areHTCKu 03-901-2014- KomepuwmjanHa | 03-14978/1
[oroeBopu 141 31.03.2013 3.240 OaHka 31.12.2013
KomepuujanHa 03-17-
TpOLIOLM 3a HaeM Ha BTopa fokaLimja 14-002-138/1 | 31.01.2013 21.948 Vi 17178/1
anka 10.12.12

31




KB MpBo neH3ucko apywTtBo AL Ckonje

Benelwwkn KoH HepeBuanpaHMTe (pHAHCUCKU U3BeLLTaun
3a rogvHaTta wWTo 3aBpwyBa Ha 31 mapTt 2014 roguHa

. 03-17-
TpoLuoLm 3a Haem Ha BTopa nokauuja 14-005-4171/1 | 28.02.2013 21.948 KO“"GGZLF"""(f””a 171781
10.12.12
KomepuujanHa 03-17-
TpoLLouy 3a Haem Ha BTopa nokauyja 13-027-8714 31.03.2013 21.948 6‘::"(2 17178/1
10.12.12
Tpowoun 3a HaeMm Ha BTOpa Nnokauuja 14-009-8604/1 03.03.2014 24.943 Komeg;tl'l'/l(gama (1)?5928001%
Tpoluouy 3a HaeM Ha BTopa nokauuja 13505042/11- 03.03.2014 2.195 Komeg;tl'l'/l(gama (1)?5928001%
Tpoluouy 3a HaeM Ha BTopa nokauuja 13505055/11- 03.03.2014 2.195 Komeg;tl'l'/l(gama (1)?5928001%
KomepuwmjanHa | 03-13980/1
TpoLuok 3a HaeM Ha ced 14.02.2014 2.065 6anka 11.12 2013
24 HacTtaHu no gatymoT Ha usBectyBawe

He nocTojat maTepujanHo 3Ha4yajHM HacTaHW LITO Ce Cnydune nocrne AaTtymoT Ha U3BeCTyBake, a kon ou

Kou 6un Tpe6ano na ce obenogeHaTt BO oBue (bI/IHaHCVICKl/I n3pelTan.

(nocnedHa cmpaHa)
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