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FMABHU ABVXXEHKA HA
CBETCKUTE PUUHAHCUCKIW NA3APU HA KATTATAI

Mocne pekopaHWUOT pacT Ha MHAEKCUTE BO TEKOT Ha Mecel aBrycT, rmobanHuTte nasapu Ha
KanuTtan BO cenTeMBpMU ja Hamanuja ceojata BpegHocT 3a 3,37% (mepenn npexky MSCI ACWI
nHaekcort). Hajronem nag Bo TeKOT Ha MeceloT MMaa akLMnTe Ha aMepUKaHCKMUTE KOMMaHUK CO
nag o 3,92% (mepenHu npeky S&P 500 nHaekcoT) n akunnTe BO 3emjUTe BO pa3Boj Yuja
BpeAHOCT ce Hamanu 3a 1,77% (mepenun npeky MSCl Emerging Market nHpekcor).

Op noyeToK Ha roguHaTta, pacT Ha BpeAHOCTa MMaaT CaMo aMepUKaHCKUTE akL My Ynja
BpeaHoCT ce 3ronemu 3a 4,09%, a Hajronem naj Ha BpeAHOCTa MaaT eBPOMCKUTe akuumn Yynja
BpegHocCT ce Hamanu 3a 13,17% (mepenu npeky STOXX 600 nHgekcor) .
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MSCI Asia - Pacific - MHgekc Koj rv cnean ABukersaTa Ha akuumTe Bo 14 3eMju og permoHoT Asnja-Maum$uk
MSCI Emerging Market - IHAeKC KOj M1 cnefn ABMxeraTa Ha akuMuTe Bo 26 3eMji BO pasBoj

STOXX 600 - EBpONCKM MHAEKC Ha akLWK (KoTnpaaT Bo 17 eBpONncKK Ap>Kasi)

S&P 500 - MHAeKc Ha akumm Ha 500 ameprKaHCKM KOMMNaHWK Co HajronemMa nasapHa Kanutannsaumja

MSCI ACWI - CBeTCKM MHAEKC Ha akLMN KOW M1 cnegn LeHuTe Ha akunmTe Bo 49 apxasu

W3sop: bnymbepr
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ABVDKEHKE HA MBU 10 MHAEKCOT

Bo oBoj mecey BpegHocTta Ha MbW 10 nnpgekcot ce 3ronemu 3a
6,60%, co WTO BKYMHUOT Naj of No4YeToK Ha rognHarta ce Hamasnu
Ha 3,52%.

Bo TekoT Ha MmeceL|OT aKLIMK KOW MMaa 3HauuTesneH pacT bea
akyuute Ha CtonaHcka baHka butona co pact oa 14,54%,
MakneTtpon co pact oa 11,94% n KomepuujanHa baHka uuja
BpedHOCT ce 3ronemu 3a 9,70%.

Op nouyeToK Ha roguHaTa 3HauYUTeNeH Nnaj Ha BpegHoCTa nmaaT
MakegoHuja Typuct co nag og 28,95%, MakneTtpon co nag oa
10,14% v TTK baHka co nag og 16,57%, a 3a uCTMoT Nnepuopg,
BpeAHOCTa HajrofiemM pacT nMaaT akuuute Ha Ankanoug Kou ja
3ronemuja BpegHocTa 3a 5,04%.
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Ankanonpg, TpaumnT Makegonnja MakepoHckn KomepumjanHa CronaHcka HNE Banka TTK Banka Maknetpon CTonaHcka MEH 10
Typucr Tenexom BaHka BaHka Cronje EBanka BuTona
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ABVDKEHA HA MPUHOCU HA OBBP3HULUMU

HensBecHocTa Bo eKOHOMMjaTa Npean3BrKaHa ofi KOPOHa-BUPYCOT, KaKo U MepKUTe Koun 6ea
npeB3eMeHU of LieHTpanHuTe 6aHKM JoBefe A0 rosiema BoNaTUTHOCT Ha NMPUHOCUTE U LiEHUTE Ha
ApPXaBHUTE 0OBP3HMLN.

Op noueToK Ha roguHaTta 3HauYnTeIHa BONATUIIHOCT MMaa MaKe[JOHCKUTe, PyCKUTe, UTannjaHCKuTe
1 aMepUKaHCK1Te apKaBHU 06Bp3HMLN. Ha KpajoT Ha Mecel, cenTeMBPY HajBMCOK NPUHOC Of
aHanusnpaHuTe oOBP3HNLM UMaa pyckaTa 06Bp3HMLa O NpUHOC of 2,43% 1 MakefoHcKaTa
o0b6Bp3HMLa co npuHoc of 2,04%, noaeka repmaHcKara U LWBajLuapcKkaTta o6Bp3HMLa MMaa
HajHUCKK npuHocK of -0,52% n -0,49% coopBeTHO.

ABn>kerwe Ha CTanKM Ha NPUHOC Ha AeCeTroAULLHU AP>KaBHU 06BP3HMNLU
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* MpWHOCOT ce oJHecyBa Ha eBpo 06BP3HMLLA CO AaTyM Ha gocneBarse co 01/18/2025
W3eop: bnymbepr
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ABVOKEHA HA EBUSHUTE NA3APU

Bo TeKoT Ha MeceL, cenTeMBpU Hajrosiem naj BO OAHOC Ha eBPOTO MMaa pyckaTa pybsrba (RUB)
Koja ja HaManu BpegHOCTa BO OQHOC Ha eBPOTO 3a AOMNONHUTENHM 2,65% 1 6puTaHCcKaTa PpyHTa
(GBP) co nag og 1,58%, nopgeka 3HaumTeneH pact umaa kmHecknot jyaH (CNY) co pact og 2,57%,
janoHckunoT jeH (JPY) co pacTt og 2,27% n amepukaHckuot gonap (USD) co pact op 1,84%.

Op noyeToK Ha roguHaTa HajronieM naj BO OAHOC Ha eBPOTO UMaaT pyckaTa pybsba (RUB) unja
BPEAHOCT ce Hamanu 3a 23,61% u 6putaHckaTta pyHTa (GBP) co nag op 6,77%, a eguHCTBEHO
wBajuapcku ppank (CHF) ja sronemun BpeaHocTa 3a 0,53%.
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