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Ao Haazopuuor Oa60p u Akiymonepure Ha
KB IIpso nmensucko gpyurrso A, Ckomje

Wsspuuusme pesusuja va npuJpyxuure dunancucku usserrran Ha Kb I1pso nensucko
apyrrso A/l, Ckorje (8o nonaramomnot tekct “/Ipymrsoto”) coctasenn o Vsserirraj
3a (punancuckara coctojba Ha gen 31 gekemspu 2009 roguna, V3Belirraj 3a ceondatnara
ao6uska, VI3perirraj 3a npoMeHUTe BO KAlUTAAOT U VI3BerrTaj 3a mapuvHuTe TEKOBHU 32
FOJAMHATA IIITO TOTAII 3aBPIIH, KAKO U [PErAe/] HA 3HAYajHUTE CMETKOBOJACTBEHU IIOANTUKH
u Apyru objacHyBavKU GEAEIKY, BKAYYEHH Ha cTpanute 3 J0 32.

OAI‘OBOPHOCT Ha PaKOBOﬂCTBOTO 3a q)I/IHaHCI/ICKI/ITC Hn3Be1ITanu

PakoBoacTBOTO € 0ATOBOPHO 32 M3TOTBYBAIbE U OOJEKTUBHO MPE3EHTUPAbE HA OBUE
¢puHaHCKCKU U3BellTan coraacHo Merynapoguure Crangapau 3a OUHAHCUCKO
N3pecTtyBame. OBaa 0ArOBOPHOCT BKAYUYBa: KpEHpaIbe, UMIIAEMEHTUPAIbE U OJPKyBarbe Ha
BHATpPEIIIHA KOHTPOAA PEAEBAHTHA 34 U3TOTBYBAbE U OOjEKTUBHO IPE3EHTUPAHE HA TAKBU
PUHAHCUCKN U3BEIUITAN KOU HE COAPKAT MATEPHjaAHO 3HAYAJHU TPEIIKN KaKO Pe3yATaT Ha
n3MaMa MAU Tpelika; u3bop u npuMeHa Ha COOJBETHU CMETKOBO/JCTBEHN MOAUTUKH U
JIOHECYBAIbe HA PA3YMHM CMETKOBO/JCTBEHU IIPOIJEHKN COO/BETHU HA OKOAHOCTUTE.

OaroBopHOCT Ha PEBU3OPOT

Harrra o4roBopHOCT € Ja u3pasuMe MUCAeHE 3a OBHe (DUHAHCUCKU U3BEIITAU BP3 OCHOBA
Ha u3BplleHaTa pesusuja. Hue ja nu3BprmBMe peBusujaTa BO COMAACHOCT CO
Merynapoguwnre Crangapau 3a Pesusuja. Tue crangapau Gapaar Halia ycoraaceHocT co
eTudkuTe Haparma, KAKO 1 TOa PeBU3njaTa Ja ja IAaHUPAME U U3BPIITyBAME HA HAYMH KOj Ke
HU OBO3MOJKH /d CTEKHEME Pa3yMHO yBepyBabe Jeka (PMHAHCUCKUTE U3BEIITAN HE
CO/PKAT MAaTEPUjaAHO 3HAvYajaHU I'peliku. Pesusnjara BKAyUyBa ClIpOBeyBambe Ha
Ipouegypu co LJeA CTeKHYBaIbe PEeBU3OPCKU JOKA3U 3a U3HOCUTE U 0OjaByBarbaTa BO
pMHAHCHCKUTE M3BEIITau.

Chartered Accountants
Macedonian member firm of Grant Thomton International Ltd
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V36panuTe npoyegypu 3aBUcaT 04 NPOLEHKaTa Ha PEBU3OPOT, U UCTHTE BKAYyYyBaaT
MpoIeHKa Ha PU3ULUTE OJ MOCTOeHe Ha MATEPHjAAHO 3HAYAjHU T'PELIKU BO (PUHAHCUCKUTE
usBellrTan, GUAO TIOpagyu U3MaMa MAM rpelika. [Ipu oBue npoijeHkn Ha pusMUTE
PEBU30POT ja 3eMa BO MPeJBH] BHATPELIHATa KOHTPOAA PEAEBAHTHA 3a NOATOTBYBabe U
06jeKTUBHO Mpe3eHTUpabe Ha (PUHAHCHCKUTE M3BellITal Ha /JpylITBOTO CO IJeA kpeuparbe
HA TaKBU PEBU3OPCKU MpoljeJypu KoM Ke 6ugaT cOOgBETHU Ha OKOAHOCTHUTE, HO HE M 3a
notpebaTa Ja U3pa3su MUCAeHE 32 e(PEeKTUBHOCTA Ha BHATPELIHATa KOHTPOAA Ha
Jpyurrsoro. PeBusujata, HcTO Taka BKAyYyBa U OlJeHKa Ha COOJBETHOCTA Ha IPUMEHETUTE
CMETKOBO/JCTBEHH NOAMTHKY U HAa Pa3yMHOCTA HAa CMETKOBOJACTBEHUTE NPOIJEHKU
HalpaBeHu 0/J cTpaHa Ha PakoBoacTBOTO, Kako U OljeHka Ha CeBKyIHaTa Npe3eHTaluja Ha
pUHAHCUCKUTE U3BELLITAHU.

Hue BEepyBaMe J€Ka CTEKHATUTE PEBU3OPCKU JOKA3U IPETCTABYBAAT 3aJOBOAUTEAHA U
COOJBETHA OCHOBA 34 HALIETO PEBU3OPCKO MUCAEIHE.

Mucaeme

Haire Mucaemve e Jeka HaBeJeHuTe (PUHAHCUCKM M3BELLITAH, BO CUTE MaTePUjaAHH ACTIEKTH,
ja mpeTcTaByBaaT o6jeKTUBHO (prHaHCHCKaTa cocTojba Ha pywrrsoro Ha gen 31 aekemppu
2009 roauna, kako u ceorndarnata Jobuska o4 paboTemeTo, IPOMEHUTE BO KAlUTAAOT U
MapUYHUTE TEKOBH 33 TOAMHATA ILITO TOTALIl 3aBPIIIyBa, BO COTAacHOCT co Merynapoanure
Crangapau 3a Qunancucko VsecTysame.

HDaL %? / ELud
5rant Thornton
Ckorje,

20 janyapu 2010

Chartered Accountants
Macedonian member firm of Grant Thornton International Ltd



KB lNMpBo neH3sucko apywTso All, Ckonje 3

®UHAHCUCKM n3BeLluTam
31 pekemspwu 2009 rogmHa

3BernTaj 3a ceondatHaTa JoOMBKa

Bo nnjagn eHapwn

Benewwkun loavHa wTo 3aBpluyBa Ha 31 fAekemBpu
2009 2008
Mpuxoam o ynpaesyBsamse co hoHA0BUTE 4
Mprxoau o4 HafOMECTOK OA MPUAOHECH 108,477 91,938
Mprxoau o4 HafOMECTOK 3a ynpaByBaHe 21,697 13,449
130,174 105,387
Pacxopaw o ynpaByBsatse co (hoH0BUTE 4
- Pacxogu 3a MAMAC (% of ynnateHu npuaoHecw) (15,921) (13,375)
- Pacxogu 3a 6aHKa 4yBap Ha UMOT (5,611) (5,346)
- Pacxogu 3a ®oHpoT Ha MUOM (% og ynnat. npuaoHecu) (7,980) (6,683)
Tpoluoum 3a TpaHcakLmn (881) (486)
TpoLuoum 3a MapKeTHHr (5,951) (3,211)
Tpoluoum 3a areHTn (7,433) (6,579)
OcTaHaTu TpoLLoLy 3a ynpaByBatbe co POHA0BUTE (622) (310)
(44,399) (35,990)
[o6uska op ynpaBsyBaHeTo co hoHA0BUTE 85,775 69,397
OcTaHaTu npuxoam Ha [lpywTBoTO 5 395 300
Pacxoau op ynpaByBatrbe co [lpyluTsoTO
MaTepwujanHm TpowoLum 6 (7,990) (7,500)
AmopTusauuja 11,12 (4,456) (5,066)
HemaTepujanHu TpowoLym og paboTereTo 7 (16,750) (16,154)
Mnatv v HagomecToLm 8 (21,923) (16,923)
OcTaHaTty Tpowoum o4 paboTeHeTo 04 pej0BHA aKTUBHOCT - (166)
(51,119) (45,809)
Mpuxoamn no KamaTu, KYpPCHMN PasfnMKu 1 Ci .npuxoau
Mpuxoau of paboTereTo CO NOBpP3aHNTE CybjeKTn 634 429
Mpuxoam o4 paboTeHeTo CO HeNOBP3aHWUTE CybjeKTn 9 6,250 5,480
6,884 5,909
Pacxou no kamaTu, KypCHU pa3fimku U CIIM4HU pacxoau
3aTesHu kamaTtu (1) (5)
KypcHu pa3nunku og paboTeHeTo Co HernoBp3aHn CybjekTn (397) (155)
OcTaHaTy pacxoau of TpaHcaKLUMK CO HenoBp3aHu Cy6jeKTH - (2)
(398) (162)
[Jo6uBka npeg ogaHo4vyBame 41,537 29,635
[aHok oa nobuBkarta 10 (55) (709)
HeTto gobueka 3a roguHarta 41,482 28,926

MpuapyXxHuTe 6enewwKn ce cocTaBeH Aen Ha hMHAHCUCKUTE u3BellTan



KB MNpBo neHsucko apywrtBo All, Ckonje

DUHaAHCMCKU U3BeLlTan
31 pekemspwu 2009 rogmHa

U3BewTaj 3a ceoncpaTtHaTa fo6mBKa (NpoAaosKyBa)
OcrtaHara ceondaTHa gobmBKa
OcraHarta ceogpaTHa AobvBKa

BkynHa ceondaTtHa gobuska

HeTo no6uBKa 3a umatenuTe Ha 06U4HN akLmm
BkynHa ceondartHa gobuska 3a UMaTenMTe Ha 06UYHN
akuuu

3apaboTyBayka no akuyumja
OcHoBHa ([leH. no akuyja)

21

41,482

41,482

41,482

26,884

28,926

28,926

28,926

19,284

MpugpyxHUTe Geneluku ce cocTaBeH Aen Ha (IMHAHCUCKUTE U3BeLuTaun



KB lNMpBo neH3sucko apywTso All, Ckonje

®UHAHCUCKM n3BeLluTam
31 pekemspwu 2009 rogmHa

MsBerrraj 3a donHancuckata coctojba

Bo nnjagn Jenapwu

Beneukn Ha 31 gekemspu
2009 2008
CpepgcTBa
HeTekoBHM cpepcTBa
HemaTtepwujanHu cpegcrTea 11 4,356 4,362
4,356 4,362
MaTepwujanHu cpepcrtea 12
"pagexHun 06jekTn 27,104 27,860
Meb6en, Bo3una v gpyra onpema 3,186 3,748
30,290 31,608
[onropo4Hu hpmHaHCUCKM BNOXXYBarba
XapTuu o BpegHOCT YyBaHu A0 AocreBame 14 57,349 32,466
[aneHv KpeauTu, Aeno3nTn 1 KayLmum 15 34,724 48,160
92,073 80,626
BKynHO HETEKOBHM cpeAcTBa 126,719 116,596
TekoBHU cpefAcTBa
Mapu n apyru roToBUHCKMU cpeAcTBa
YKunpo cmeTku 372 18
BnarajHa 10 14
[leBn3HM cMeTKM 51 25
[eno3nTtu wro gocnesaat Ao 90 geHa 16 10,404 2,900
10,837 2,957
XapTum og BpegHocT
XapTuv o4 Bpe4HOCT HyBaHu 3a TpryBame 17 2,886 3,607
2,886 3,607
KpaTkopoyHu huHaHCUCKHM BrOXKyBarba
[afenv KkpeamTu, 4eno3nTn 1 KayLum 15 45,542 10,126
45,542 10,126
Mob6apyBarba 04 KynyBayuTe U ocTaHaTv nobapyBarba
MobapyBarse 3a HAAOMECTOK Of yniaTeHn NpuaoHecH 1,545 980
OcTtaHaTtu nobapyBama 18 267 146
1,812 1,126
OpHanpep nnaTeHn TPOLOLM M NpecMeTaHn Npuxoamn 19
OpHanpepn nnaTeHn TpoLLoLm 241 54
MpecmeTaHn npuxoam 2,245 1,357
2,486 1,411
BKynHO TEKOBHU cpeAcTBa 63,563 19,227
BKynHo cpeacTBa 190,282 135,823

MpuapyXxHuTe 6enewwKn ce cocTaBeH Aen Ha hMHAHCUCKUTE u3BellTan
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KB Npso nex3ucko apywrso Afl, Ckonje 6
DUHAHCUCKK U3BELLTaun
31 pekemspwu 2009 roguHa
WaBelwTaj 3a huHaHcuckaTa cocTojba (npogornxkysa)
Bo unjagu Nenapu
Benewku Ha 31 gekemspu
2009 2008
Kanutan u 06Bpcku
KanuTtan
AKLUMOHEPCKM KanuTan 20 110,459 92,109
Pesepsu 4,339 -
Hepacnpepenexa gobveka 41,482 28,926
(MpeHeceHa 3ary6a) - (19,630)
156,280 101,405
0O6BpCcKM
HeTekoBHM 06BpCKM
HonropoyHu 6BpcKu cnpema noBp3aHu cy6jeKTyn 22 18,951 23,782
18,951 23,782
TeKkoBHU 06BPCKHM
[onropo4Hun 6BpcKu cnpema noBp3aHu Cy6jeKTu - TEKOBHa
pocTacaHocT 22 4,738 -
O6Bpcku cnpema noBp3aHu Cy6jeKTm 1,322 2,268
O6Bpcku KoH fobaByBa4unTe BO 3emjaTta 1,264 812
O6Bpcku KOH fo6aByBa4UTE BO CTPAHCTBO 991 642
0O6Bpcku kKoH MATMAC - 77
O6BpCKU KOH (hoHAOT Ha MUOM 2 682
O6BpcKU KOH 6aHKa HyBapoT Ha UMOT - 574
O6BpCKM 3a HehaKTypUpaHu ycryru 3,603 2,187
OcTaHnatu 06Bpcku 1 94
O6Bpcku 3a JaHOK Ha AoAakeHa BPeAHOCT 243 481
O6BpCKM 3a AAHOLM M NPUAOHECHU 04 A0BMBKATa - 744
O6BPCKM KOH Ap>aBaTa u Apyryu MHCTUTYLMM MO OCHOB Ha
ocTaHaTh HeCroMHaTy f4aBaqku 34 10
MpecmeTaHo, a 04N0XeHO Nnakak-e Ha TPOLIOUUTE 2,853 2,065
15,051 10,636
BkynHo 06Bpcku 34,002 34,418
BKynHo KanuTan v 06Bpcku 190,282 135,823

Osue unancucku ussemTan ce ojobpenn 3a usgasame o4 Ynpasunor Oabop Ha
Apyurrsoro Ha 18 janyapu 2010 roguHa u NOTIHIIAHKM BO HETOBO MME OJ:

[-aun Janko Tpenkocku
[eneparen Jupextop

/\”\ N

T NER3UCKO
AnPYyWTBO

AL CKOTJE

MpuagpyxHuTe 6enewKu ce COCTaBeH fen Ha PUHAHCUCKUTE N3BELITaN

[-aun Bojan Crojanocku
Brop 'eneparen Jupexrop

I'-aun @uaun Hukorocku
Tpert uren Ha ynpasen og60p

)



KB lNMpBo neH3sucko apywTso All, Ckonje

DduUHaHCUCKM n3BellTan

31 pekemspwu 2009 rogmHa

3Berirraj 3a npoMeHuTE BO

KalIUTAAOT

Bo unjagn leHapu

AKUMOHEepCKH 3aKOoHCKM MpeHeceHa HepacnpegeneHa

Kanutan pesepsu 3ary6a pobuska BkynHo
Ha 01 janyapum 2008 92,109 - (27,018) 7,388 72,479
Pacnopeg Ha
aKyMynvpaHu JO6MBKM - - 7,388 (7,388) -
TpaHcakuumu co
aKuuoHepuTte - - 7,388 (7,388) -
[obuBka 3a roguHata - - - 28,926 28,926
OcTtaHata ceondatHa
gobuska - - - - -
Ha 31 gekemspu 2008 92,109 - (19,630) 28,926 101,405
Ha 01 janyapm 2009 92,109 - (19,630) 28,926 101,405
Emucuja Ha akumm 18,350 - - - 18,350
Pacnopeg Ha
Hepacnpegen. gobmska - 4,339 19,630 (23,969) -
VicnnaTta Ha gvBnaeHan - - (4,957) (4,957)
TpaHcakuum co
aKuuoHepuTte 18,350 4,339 19,630 (28,926) 13,393
[obuBka 3a roguHata - - - 41,482 41,482
OctaHarta ceondatHa
Jobuska - - - - -
Ha 31 gekemspu 2009 110,459 4,339 - 41,482 156,280

MpuapyxHute 6eneluku ce coctaBeH Aen Ha huHaHCUCKUTE ussellTan



KB lNMpBo neH3sucko apywTso All, Ckonje

®UHAHCUCKM n3BeLluTam
31 pekemspwu 2009 rogmHa

3BerirTaj 3a napuiHUTE TEKOBU

Bo unjagu eHapu

Beneuku oguHa wro 3aspluysa Ha 31 gekemspu
2009 2008
MapuyHu TeKOBM 0 ONepaTUBHU aKTUBHOCTM
Mpunuem o ynpaByBare Co POHA0BUTE 128,720 103,871
Mpunuem og npogaxx6a Ha Apyru ycnyru 65 208
VicnnateHo Ha areHTu (6,887) (6,010)
WcnnateHo Ha BpaboTeHn (22,014) (15,242)
VicnnateHo Ha o6aByBaYm Ha MapPKETUHT aKTUBHOCTU (3,689) (1,641)
VicnnaTteHo 3a ynpasyBare co hoHA0BUTE (31,015) (26,197)
VicnnateHo Ha apyru fob6aByBaym (28,610) (24,529)
36,570 30,460
MapuyHu TeKOBYW O3 UHBECTULIMOHM aKTUBHOCTH
Hab6aBka Ha HeABVXXHOCTU 1 OMpema, HeTo (2,856) (722)
Mpumenn kamatun 6,246 5,226
3ronemyBame Ha AafeHn KpeauTu, 4EN03UTHN U KayLmn (22,121) (35,350)
Kynysame Ha xapTum of BpeaHOCT (31,581) (6,196)
[Npogasame 1 gocnesare Ha XapTumn o Bpe4HOCT 8,229 6,352
(42,083) (30,690)
®DUHAHCUCKMN aKTUBHOCTH
Emuncuja Ha akumm 18,350 -
Vicnnatexun agnsnaeHam (4,957) -
13,393 -
HeTo npomeHa Ha napuyHuTe cpeacTBa 7,880 (230)
MapuyHK cpeAcTBa HA NOYETOKOT Ha rognMHaTa 2,957 3,187
Mapu4Hu cpeicTBa Ha KpPajoT Ha roauHaTa 10,837 2,957

MpuapyXxHuTe 6enewwKn ce cocTaBeH Aen Ha hMHAHCUCKUTE u3BellTan



KB lNMpBo neH3ucko apywrtso A[l CKkonje 9

bBenaeniku xkon (IDI/IHZIHCI/ICKI/ITG n3BeuITau

1 OnuwTn nHopmaLum
KB Ilpso nensucko apyurrso A/l, Ckorje (“/IpyrmBoTo”) € akJMOHEPCKO APYIITBO

ocHoBaHO BO Peny6amka Makeonuja Bp3 ocHoBa Ha ogaykata Ha Ocuosen Cy Ckomje 6p.
3147/2005 na 19 maj 2005 roguna.

ABata peructpupanu akguonepu Ha JApymrsoto ce: Prva Group ple, /byb.pana, Perrybanka
Caosennja co 51% u Komepyujarna 6anka A /], Ckonje co 49% y4ecTBo BO BKYIHUOT
AKIJUOHEPCKY KAITUTAA.

OcHoBHa AejHOCT Ha APYI_HTBOTO € yIIpaByBaib€ CO IIE€EH3UCKN CbOHAOBH BO COT'AACHOCT CO
OZ[peZ[GI/ITe Ha 3aKOHOT 3a 3a40NKUTEAHO KAIIUTAAHO CIDI/IHB.HCI/IpaHO TIEH3UCKO OCUTYPYBaAIbE
" COOJBETHUTE ITPOINCU U PETYAATUB.

/Jlo3BoAara 3a ocHoBabe Ha [leH3ucko APYLITBO 34 yIpaByBambe CO IeH3UCKU (DOHAOBU €
aobuena o4 AreHiyujaTa 3a CylepBU3Uja HA KAMUTAAHOTO (DUHAHCUPAHO [IEH3UCKO
ocurypysame (MATTAC) na 4 anpua 2005 roauna. Oz Toram na 4o 9 jynu 2005 roguna,
kora e gobueno OgobpeHue 3a yIpaByBarbe CO 3aJOAKUTEAHN ITeH3ucku ougosu 6p. 02-
01, JpyIrrBoTo It UCIMIOAHN CUTE 3aJONKUTEAHN OOBPCKUA U YCAOBU OAPESEHN CO 3aKOHOT
u coo/petrnute 3akoncku aktu. Ha 02 gekemspu 2009 rogauna, /pynrrsoro 4o6u 403BoAa 32
yIpaByBame co 406poBoAHN nensucku ¢ongosn 6p. 02-02.

Ha 31 aekemspu 2009 roguna, /lpyurrsoro uma 22 spabotenu (31 sexkemspu 2008: 20
spaboTenn).

2 CMeTKOBOACTBEHM NOJIUTUKMN

Bo npogoakenue ce npukakaHu OCHOBHUTE CMETKOBO/CTBEHM TOAUTHKM YIIOTpebeHu npu
MOJTOTOBKATA Ha oBue (hpuHaHcucKu ussenrran. OBrUe MOAUTHKUA C€ KOH3UCTEHTHO
IIpUMEHeTH! Ha CUTE IPUKa)KaHU TOAUHM, OCBEH JOKOAKY He € ITIOMHAKY HaBeeHO.

2.1 OcHoBa 3a noA4roToBKa

Osue (pUHAHCHCKU U3BEIITaN Ce IOJTOTBEHU BO COrAacHOCT co Merynapoauute Cranjgapau
3a @unancucko Mspecrysame (MCON) usgagenu og OaB60poT 3a MeryHAPOAHU
cmerkopocTsenn crangapan (OMCC). MuHaHCUCKUTE U3BEIITAN CE TTOATOTBEHU CO
IIpUMEHa Ha OCHOBUTe 3a Mepemse crenudunnpann 8o MCOU 3a cekoj noejuHedeH B/ Ha
CcpeacTBo, 06BpcKa, MpUxo g u pacxo. OCHOBUTE 32 HUBHO MEPEIhE Ce JETAAHO OMUIIIAHU BO
[IPOJOAKEHNE HA OBaa bBeaertika.



KB MpBo neH3sucko apywTtBo Al Ckonje 10

Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)
CMeTKOBOACTBEHM NONUTUKM (MPOoAoKyBa)

OcHoBa 3a NoAroToBKa (NpPoAoKyBa)

[Nogroroskara Ha oBue puHAHCHCKU U3BelTan Bo coraacHocT co MCOM 6apa ynorpeba Ha
OJpeJeHr KPUTUYHU CMETKOBO/CTBEHH NPOIJeHKH. Taa 1cTo Taka 6apa pakoBOJCTBOTO Ha
Apynrrsoro ga ynorpefysa ¢BOU IIPOLIEHKU BO IIPOLJECOT Ha IPUMeHa Ha
CMETKOBOJCTBEHUTE TIOAUTHUKHL.

DuHAHCUCKUTE U3BELITAN Ce [MOATOTBEH CO COCTOj0A HA U 34 TOJUHUTE LITO 3aBPIIYBAAT HA
31 aexemspu 2009 u 2008. TekosuuTe u criopeabenure MOAATOUN IPUKAKAHI BO OBUE
(brHaHCHCKM U3BEIITan ce u3paseHn Bo urjaau enapu. OHamy kaje IITO € HEOXOHO,
npe3enTaiunjaTa Ha criopej6eHnuTe MoJaTON € MPUAATO/J€Ha COTAACHO MIPOMEHNTE BO
[pe3eHTalnjaTd BO TEKOBHATA M'O/UHA.

2.2 MpomeHn BO CMEeTKOBOACTBEHUTE NOSNIMTUKU U obenoaeHyBaraTa

a) CtaHgapAam, U3MeHM 1 TOJIKYBarba Ha NOCTOjHUTE CTaHAapAMn NpuMeHeTu oA [pyluTBOTO

Bo TekoBHaTa roguna, /JIpyiITBoTo ru pUMEHU HOBUTE U PEBUAUPAHUTE CTAHAAPAUN U
TOAKYBama usgajenu o4 Oa60poT 3a MEryHapOJHUTE CMETKOBOACTBEHU CTAHAAP AU
(OMCC) kou ce peAeBaHTHU 32 HETOBUTE JEAOBHU aKTUBHOCTH M KOW CTarlyBaaT Ha CHAA 3a
TOJUIITHY U3BeCTyBavyky nepuou va u o4 01 janyapu 2009 rosuna.

MC®U 7 ®unancucku uncrpymentu - O6erogenysama (nsmenn) (Bo cura o
1 jaryapu 2009). VIsmenute ce ognecysaaT Ha 6aparba 3a 104006peHrn 06eA0 JeHyBarba
3a TPOIJEeHKATa Ha OBJeKTUBHATA BPEJHOCT U PU3UKOT O/ AUKBUAHOCT. OcobeHo, co
nsMenuTe ce 6apa oberoeHyBarbe Ha IIPOIJeHKaTa Ha OOjeKTUBHATA BPEAHOCT Ha
cpeacTsaTa U OOBPCKUTE KOM Ce eBUJACHTHPAHH 110 HUBHATA OOjeKTUBHA BPEAHOCT BO
Wspenrrajor 3a ¢puHaHCHCKAaTa COCTOjOA, ClIOPE/ HUBOA HA XMepapXrja Ha Taa IPOIJEHKa.
Co oraeg Ha TO4 IITO IIPOMEHATA HA CMETKOBO/CTBEHATA IIOAUTHKA CE OJHECYBA CaMO
Ha JOMOAHUTEAHN ODEAO/JCHYBAbd, UCTATA HEMA Ja UMd BAUjaHUE HA 3apaboTKaTa 1o
aKkyuja.

MC®UA 8 - OneparuBHU CErMEHTH (Bo cura oz 1 janyapu 2009). CranaapJoT ro
samenysa MCC 14, “U3ssecTtysaibe 10 cermeHT” co HerosuTe Haparba 3a 04peayBarbe
Ha PUMAPHUTE U CEKYH/AAPHUTE CETMEHTH Ha u3BecTyBame. Criopes Gapamara Ha
PEBUAUPAHUOT CTAHJAAP/, HAJBOPEIITHOTO U3BECTYBAIbE 110 CerMeHTH Ha /IpylITBoTo Ke
Ce 3aCHOBA BP3 BHATPEITHOTO U3BECTYBAIBE /O U3BPIITHOTO TEAO Ha /IpyIITBOTO, KOE
JOHECYBa OJAYKM 3a pacupegerbata Ha peCypCcuTe U ja IPOIJeHYBA yCIICITHOCTA Ha
CErMEHTHUTE KOU MOXAT Ja ce nzsectat. [Ipumenara na MCOV 8 Hema ja nMa HUKAKBO
MaTepjaAHO BAMjaHue 3a /IpylITBOTO, HO K€ BAMjae Bp3 OOEAOAEHYBABETO Ha
cermenture (1o norpeba) u Bp3 OCHOBUTE 3a MEpEIbE BO PAMKUTE Ha CErMEHTHUTE.

MCC 1 (PeBuaupan) - [Ipesenranuja na puHancuckure ussenrram (B0 cuna
oa 1 janyapu 2009). Pesuanpanuor crangaps ja 3ab6panypa [Ipe3eHTalujaTa Ha CTABKUTE
3a puxoAu 1 pacxoan (T.e. “IPOMEHN BO KAlMTAAOT KOM HACTAHAAE O/ He-
CONCTBEHUM”) BO U3BEITAJOT 32 IPOMEHM BO KAIIUTAAOT, U 6apa “lpoMeHnTe BO
KalMTaAOT KOM HACTaHAAE O/] He-CONCTBEHUII Ja ce MPEe3eHTUPAAT OJJEAHO O/
MIPOMEHUTE BO KAIIUTAAOT KOM HACTAHAAE OZ COINCTBEHUIJUTE BO M3BEILITAjOT 32
ceoripaTHa J06uBKa. Kako pesyaTar Ha 0Ba, BO M3BEIITAjOT 33 IPOMEHHU BO KAIIUTAAOT
JlpyIITBOTO TU MpE3eHTHpa CUTE IIPOMEHH BO KallUTAAOT KOM HACTAHAAE O/
COIICTBEHUIUTE, JOJeKa CUTE IIPOMEHN BO KalTUTAAOT KOU HACTAHAAE O/
HECOIICTBEHUIJUTE CE IPEe3EHTUPAAT BO KOHCOAUAUPAHUTE U3BEIIITau 33 ceoraTHa
Jobuska. KommapaTtusanTe M0JaTOLN CE UCTOT TaKa KOPErupaHu 3a ja 6mjaT Bo
COI'AACHOCT CO PEBUAMPAHMOT CTaHJAapJ. Brjejkn oBaa mpoMeHa BO CMETKOBO/CTBEHATA
MOAUTHKA BAMjae CaMO Ha aCIIeKTOT Ha IIPE3eHTHPAbe, NCTATa HeMa /a UMa BAHjaHUEe Ha
3apaboTkaTa 1o aKiuja.
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MpomeHn BO CMETKOBOACTBEHUTE NONIMTUKKN 1 0benoeHyBaraTa (NMpoAokysa)

Usmenu u aonoanysama Ha MCOU 2 Ixakama co akum (B0 cura og 1
jarryapu 2009). Oa60poT 3a MEryHAPOAHU CMETKOBOACTBEHN CTAHAAPAN U3AA/Ae U3MEHU
u gonoanysarba Hta MCOU 2 Bo Bpcka co yTBpAyBaibe HA YCAOBUTE Ha CTEKHYBAIbE U
OTKaKyBarbe. PAKOBOJICTBOTO HE TM CMeTa /JeKa U3MEHNUTE U JOMOAHYBAIbATA UMAAT
3HavYnTEAEH ePEKT BP3 CMETKOBOJACTBEHUTE IOAMTUKU Ha /IpyIITBOTO MOpagu Toa 1ITO
JIpyIITBOTO HE BPIIM HUKAKBU TAAKarha CO aKIJUH.

MCC 23 Tporuouu 3a nosajmysambe (Pesuaupan) (8o cura og 1 janyapu 2009).
PeBrAMpannoT cTanAaps ja OTCTPaHyBa MOKHOCTA 32 MOMEHTAAHO ITPU3HABAIHE HA
Tportoyute u 6apa CyGJeKTOT J4a ' KAIUTAAU3UPA TPOILIOLUTE 3a TI03ajMyBAE KAKO
TPOLIOIN KOU ce OJHecyBa Ha HabGaBKa, M3rpasba UAYM TPOU3BOJACTBO HA COOJBETHOTO
CPEJACTBO KAKO JeA O/ TpolonuTe 3a cpeJcTBoTo. OBaa npoMeHa HeMa BAUjaHUE Ha
dunancuckurte uspenrran Ha Jpyurrsoro 3a 2009 roguna.

KTMC®MH 13 - IIporpamu 3a X0jaAHOCT HA KAMEHTOT, [I0jACHYBA /JeKa KOora
CTOKHM MAHM YCAYTH CE MPOJABaaT 3a€JHO CO HaJOMECTOK 3a AOJAAHOCT Ha KAMEHTOT (Ha
npuUMep TIOEHU 32 AOJAAHOCT UAU BECIAaTHU NPOU3BOAN), APAHKMAHOT CE COCTOU O/
ropeke eAeMeHTH U 1o6apyBamba 0/ KAUEHTOT Ce aAOLUpPAaT Mel'y KOMIIOHEHTHUTE Ha
APAHKMAHOT 1IpK KopucTeibe Ha objextusnu Bpegnoctu. KTMCOU 13 we e
peaeBaHTeH 3a paboremeTo Ha ApyurrsoTo, nopaau Toa wro Jpyurrsoro ve paGoru
CO MPOrpamu 34 AOJAAHOCT.

(6) CtaHgapau, M3MeHU U TONIKyBakba Ha MOCTOjHUTE CTaHAApAM KOU CceyLuTe He Ce BO Cuiia u He

ce npumeHeTu oA [pywtBOTO Npea HUBHOTO oduLMjanHO cTanyBambe BO cuna

Ha senot Ha u3gaBameTo Ha OBUE (PUHAHCUCKU U3BEIITAU, OJPEACHI CTAHAPAN, U3MEHU U

TOAKYBabd Ha BKEUKUTE CTAHJApAU ce OOjaBeHH, HO HE ce CTAalleHUd Ha cuAa U /IpylITBoTo

He ' IPUMEHYBaAa [Pe/ HUBHOTO OMUIIUjaAAHO CTANYBAE BO CHUAQ.
MC®UA 3 Jdenosau kombunauu (Pesuaupan 2008) (8o cura oa 1 jyan 2009).
CrangapJoT ce NpuMeHyBa 3a JEeAOBHU KOMOMHAIIUY KOU CE TI0jaByBAAT BO
U3BECTYBAYKUTE MIEPUOAU KOU 1OUHyBaaT Ha uAu 110 1 jyan 2009 u ke ce npumenysaar
nonatamy. HosroT crangaps Bosegysa IPOMEHN BO CMETKOBO/CTBEHUTE O/pe 60U 3a
JAEeAOBHM KOMOHMHAIMH, HO ceylrTe H6apa ynorpeba Ha MeTo  Ha HabaBka, U Ke uma
3HA4YajHO BAUjaHME Ha JEAOBHUTE KOMOMHAIUM, JOKOAKY HACTAHAT TAKBH, BO
M3BECTYBAYKUTE IIEPUOJH IITO MMOYHYBAaT HA uAU 110 1 Jyanm 2009 roauua.

MCC 27 Koncoanaupauu u eguneunu punancucku ussenrran (Pesuaupan
2008) (8o cura oa 1 jyan 2009). PeBuupanuor ctanaap/ v BOBEAyBa IPOMEHUTE BO
CMETKOBO/JCTBEHUTE 0Jpe bu 3a ryBemneTo Ha KOHTPOAA Ha NO/JPYKHUIJATA U 3a
[POMEHUTE BO yAeAOT Ha pylrrBoro Bo nogpyskauygure. PakoBoACTBOTO He OYeKyBa
CTAHAAPJOT Ja UMA MATEPUjAAHO 3HaYdeH e(ekT Ha (DUHAHCUCKUTE U3BEIITAU HA
Apyurrsoro.

Coaumu mogzobpysama 2009 (5o cura oa 1 jyan 2009). Oabopor 3a
MEryHAPOAHN CMETKOBOJACTBEHN CTaHAapAn usjaje [logobpysama 3a Merynapouure
cTanapau 3a huHancucko ussectysame o4 2009 roguna. [Toroaemuor 6poj o4 oue
M3MEHU U JOMOAHYBAIbA CTAIYBAAT BO CUAA BO TOJUIIHNATE [IEPUOAN IIITO IOYHYBAAT HA
nan 110 1 jyaum 2009 nan 1 janyapu 2010. Apyurrsoro He ovekyBa OBUE JOINOAHYBAIbA U
U3MEHH /Jd UMAaT MATEPUjAAHO 3HAYAeH edekT Ha (DUHAHCUCKUTE U3BEIITAN Ha
Apyurrsoro.

MCOD®U 9 dunancucku uHcrpymentu (8o cuaa o 1 janyapu 2013). OMCC uma
Hamepa Ja ro 3amern MCC 39 @unancucku nncrpymentu: [lpusHasame u Meperse
geaocHo o kpajoT Ha 2010 roguna, co 3aMEHeTHOT CTaHAap/ KOj Ke CTAalld Ha CUAA 34
FOAUIIIHUATE NEPUOAM IIITO MTOYHYBaaT Ha AU 110 1 janyapu 2013. MCOU 9 e npsuor
aea og Pasara 1 og oBoj poekT. PakoBoacTsoTo Ha /IpylITBOTO Ke TO OlleHyBa
BAMjAHUETO IIITO OBOj CTaHJAp/ O MOKEA Ja ro uMa Ha (PUHAHCHUCKUTE U3BEIlITau Ha
Apymurrsoro. Cenak, pakoBOJCTBOTO HE OYEKyBa [Ja I' IPUMEHN U3MEHUTE Ce J0/JeKa He
ce objasar cute usMeHetu noraasja o4 MCC 39, kora ke Moxke Ja ce HalpaBy [JeAOCHa
OIJeHKd Ha BAUjAHNETO HA UCTUTE.
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2.3 TpaHcakuuu Bo CTpaHCKa BanyTa

Tpancakynure JEHOMUHUPAHU BO CTPAHCKU BAAYTH Ce UCKakaHU BO JleHapu co rnpumeHa Ha
odugujarnuTe kypcesu Ha Hapogna banka na Penrybanka Make JoH1ja Kou BakaT Ha A€HOT
Ha HUBHOTO HACTAHYBarbe.

Cpesactsata U OGBPCKUTE KO TAACAT BO CTPAHCKU BAAYTU CE€ UCKAKAHU BO JE€HAPH CO
IpuMeHa Ha ODUIIUjaAHITE KypCEeBU KOM BaKaT Ha JEHOT Ha COCTABYBameTO Ha Buaancor
Ha cocToj6a, JOJeKa MMaK CUTe TIO3UTUBHU U HETATUBHU KYPCHU PA3AUKU KOU IIPOM3AETYBAAT
04 TPEeTBAPALETO Ha U3HOCHUTE BO CTPAHCKA BaAyTa, ce BKAy4YeHU Bo VI3perrtajoT 3a
ceornpaTHa JOOMBKA BO IEPHOJOT KOra Tue HacTanysaar. CpeHUTe JeBU3HU KyPCEeBU KOU
fea mpuMEeHeTH 3a IPUKaKyBarbe Ha nosugunte Ha buaancor na Coctojfa JeHOMUHUpPaH!
BO CTPAHCKa BAAYTA, C€ CACJHUTE:

31 pekemspun 2009 31 pekemspun 2008
1EYP 61.1732 [lenapu 61.4123 [lenapu
1YCA 42.6651 [leHapu 43.5610 leHapu
1UXD 41.1165 [leHapu 41.0427 NeHapu

24 HeTtupame

DuHaHCHUCKUTE CpejCcTBA U OBBPCKM Ce HETUPAHU U NIPE3EHTUPAHU BO BMAAHCOT Ha cocTojba
HA HETO OCHOBA BO CAYYaW KOTA HETUPAHETO HA NMPU3HACHUTE U3HOCHU € 3aKOHCKU
JIO3BOACHO, IIOHATAMY, KOTa [TIOCTOU HaMepa 34 UCIOAHYBAbE HA HETO OCHOBA, KAKO U BO
CAYyYaj HA UCTOBPEMEHA pearusaluja Ha CpeJCTBOTO U UCIIOAHYBAbe Ha OOBpCKATA.

2.5 MpusHaBawe Ha npuxoaun
IIpuxoaure ce npusHaBaaT Kora MAHUTE €KOHOMCKU KOPUCTH BO (hOpMa Ha IIPUAUBH UAU
3rOAEMYBalbe Ha cpe/cTBaTa BO /pylITBOTO C€ BEpOjaTHU U MEPAUBU.

ApyHlTBOTO TU IIpU3HABA IPUXOJAUTE 1O OCHOB HA CA€JHUTE BUJOBU Ha HAJOMECTOIIN:

HaJOMeCToM BO BUcuHa 04 0.8% o4 ynaarennte npugonecu so Kb I1ps otsopen
3aJOAKUTEAEH TIeH3UCKU (POH/ Tpe/] IpuJoHecuTe Jga 6ujgar NpeTBOpeHn BO
CMETKOBO/CTBEHU € JUHUIIH.

MecedeH HaJoMecToK BO u3HOC 04 0.05% o4 BpeJHOCTA HA BKYIHO YIIPABYBAHUTE HETO
cpeactsa Ha KB Ips otsopen 3agoaxutesen nensucku o, Ckorie (8o
noHaTamoinHuoT TekeT “HazomecTonn 3a ynpasysarbe co cpescTsa Ha

33 JOAKUTEAHUOT (POHA”).

HazgomecTok BO cAy4aj HA IPEHOC HA CPEACTBATA BO APYT 3aJONKUTEAEH [IEH3UCKU
¢oHJ, 1104 YCAOB YAEHOT KOj IPEMUHYBA /Jd GUA YAeH BO HOCTOJHUOT DOHA OKPATKO
o4 24 Meceny npe/ Aa IIPEMUHE BO APYT NEH3UCKU (DOHA.

HA/JOMECTOIU BO MAKCUMaAHa BUCHHA 04 5.5% o/ yrnaatenure npujonecu so Kb I1ps
orBopen gobposoaeH nensucku (ouny Ckomje, npes npugoHecure jga Gujart
[IPETBOPEHU BO CMETKOBO/JCTBEHU €JUHUIIU.

MecedeH HaJoMecToK BO u3Hoc 04 0.15% o4 BpesHOCTA HA BKYIHO YIPABYBAHUTE HETO
cpeactsa na KB TIps otsopen go6pooaen nensucku ¢pong, Ckonje (8o
MOHATAMOIITHUOT TeKCT “HajgoMecTonm 3a yrnpasysarme co cpeicTBa Ha JOOPOBOAHUOT
cbOHz[”).

HazomecTok Bo cAydaj HA IPEHOC HA CPeJCTBATA BO APYT JOGPOBOAEH MEH3UCKU (hOHJ,
[0/l YCAOB YAEHOT KOj IPeMUHYBa 4a 6UA dAeH BO HocTojHnoT MOoHJ MOKpaTko o 12
Mecelu Ipe/ Ja IPEeMUHE BO APYT MEeH3UCKU (POHJ.
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2.6 Tpowouu 3a ynpasyBame co poHaoBUTE

TpoLuoym 3a MATAC

Jpymrrsoro e o6Bp3aHo Ja UCIIAAKA oJpeJeHa cyMa Ha AreHluja 3a cynepBusyja Ha
KalMTaAHO (PUHAHCUPAHO TleH3ucko ocurypysate (“MATTAC”) Bo usnoc oa 1% o4 BrynHo
YIAATEHUTE IIPUJOHECU O/ MPETXOAHUOT Mecel Bo Kb 1pB oTBOpeH 3a40AXUTEACH
nensuckn o, Crkonje (Bo nmonaTamMoHuoT TekeT “3agorkuternnor (oua”) n Bo Kb nps
OTBOpEH 406poBOAeH NeHsuckn hona (Bo moHaTaMOIHUOT TekcT “/Jo6poBOAHNOT (hOHA™)
KOM C€ yIpaByBaHM O/ cTpaHa Ha /lpynITBoTo.

Tpotuoyn 3a 6aHka YyBap Ha UMOT

JpynITBoto e JoAXHO Ja usbepe e JUHCTBEH 4yBap Ha UMOT, Ha KOT'O ja JOBepyBa
OJTOBOPHOCTA 34 YyBalbe Ha CpejcTBaTa Ha (POHJOBUTE CO KO yIpasysa. JJOKOAKY
doHgOBUTE MMaAT cpejcTBa HAABOP 0/ Teputopujata Ha Penybanka Makegonuja, uyBapor
Ha UMOT u3bupa cyb-dyBap Ha UMOT 3a YyBalbe Ha THE CPe/]CTBa, KOj € 6aHKa UAU
CrieujaAr3upana Jero3uTapHa UHCTUTYIUja KOja UMa JO3BOAA U3/a/JeHa 0/ HaJACKEH
opras Bo 3emja HagBop Penybanka MakeoHuja U OBAACTEeHA 34 TAKBA JE€jHOCT BO
COTAACHOCT CO 3aKOHUTE Ha JpKaBaTa KaJe Ke ce BPIIM YyBambe Ha Cpe/JCcTBaTa Ha
dongosure. UyBap Ha UMOT Ha cpeJcTBaTa Ha (POHJOBUTE CO KOM yIpaBysa /JpylITBOTO O/
10 oxromepu 2009 e Tyryucka banka A/l Ckorje, a nperxoano Hapouia Ganka na
Penybauka Makegonuja (80 nonatamoruor Teket “HBPM”). HagomecTokoT koj ce naaka
na HBPM g0 09 oktomspu 2008 roauna nsnecysa 0.4% o4 BKYIHO yIIAATEHUTE HPUJOHECH
BO 3agorxuTeAMuoT HOHJ YIIpaByBaH 04 /IpyIITBOTO 34 MPETXOAHUOT MeCel], a
Ha/JOMECTOKOT KOj ce rnaaka Ha Tyryncka banka A/l Ckorje o 10 okromspu 2009 usnecysa
0.074% roauino o4 BkynHuTe cpesctsa Ha 3agorkureArnor (o u 0.2% ro uiHo o
BKyIHUTe cpeJctsa Ha Jo6poBoAHNOT HOHA.

TpoLuoym 3a NMMOM

Jpy1IITBOTO MpU3HaBa TPOIIIONHU 34 HAJOMECTOIN IIITO T HanAaTyBa DOHJOT 3a4 TIEH3UCKO U
MHBaAMACKO ocurypysame Ha Penybanka Makegonuja (8o monaramoruuot teket “TIMIOM”)
KAaKO MPOLEHT O/ BKYIIHO YIIAATEHUTE IPUJOHECU HA CEKOj YAeH Ha 3aJOAKUTEAHUOT (DOHA
co KOj ynpasysa /lpyirrsoTo 3a nperxoJHuoT Mecer]. OBre HaJOMECTOLN HAIIAATEHU O/
[TMIOM u og06penu og Baagara na Perrybanka Makegonunja Bo 2009 roguna 6ea BoO u3HOC
04 0.5% oa ynaaTeHuTe mpuJOHECH.

TpoLuoym 3a areHTu

JpyLITBOTO NpU3HABA TPOIIOUU 334 CKAYYEHHU JOTOBOPU CO HOBU YACHOBU Ha (DOH/OBUTE.
Bo Tpomonure 3a areHTH C€ BKAYUEHU M TPOIIOU KOU C€ OJHEeCYBaaT Ha ITOAATAbE
11ocebHU UCIINTU U AMIJEHIJUpalhe Ha areHTUTe - AUIJa aHTaKUPAHU 110 JOTOBOP Ha JAEAO CO
1JeA Ipu/JobuBabe Ha HOBU YA€HOBH BO (POH/JOBUTE.

TpoLuowym 3a MapKeTUHT

JpyIITBOTO MPU3HABA TPOIIOU 34 MAPKETUHT YCAYTH BO IIEPUOJOT KOTA UCTUTE
HacTaHyBaaT. MapkeTunr ycayrute Ha /[pylITBOTO BKAyYyBaaT KpeHparbe U eMUTYBalbe Ha
PEKAAMHU Ha TeAeBU3Mja, PaJnO, IeYaTeH! MEJUYMHU U UHTEPHET, PA3AUYHM BU/JOBU Ha
IIPOMOLMH, AU3ajHUpAkBE U AUCTPUOYIUjA Ha MAPKETUHT MaTepPUjaAU.

TpoLuoum 3a N3BECTyBare Ha YI1IEHOBUTE Ha (hOHLOBUTE

Hajmaaky aBa matu Bo TekoT Ha roguHaTta /pynrrBoTo e o6Bp3aHO Ja I'd U3BECTyBA
YAeHOBUTE Ha (DOH/OBUTE CO KOU YIIPABYBA, 3d M3HOCOT HA YIIAATEHUTE IIPUJOHECH BO
dongoBUTE.
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2.7 duHaHCUCKU cpeacTBa

Apynrrsoro ru kaacuduyupa (GUHAHCUCKUTE CPe/JCTBA BO CAC/JHUBE KATETOPUU:
dpuHAHCUCKN CpejCcTBa MO 0OjeKTUBHA BPEJHOCT NPEeKy JOOUBKM U 3arybu, PUHAHCUCKA
CpeJCTBa KOU Ce 4yBaaT A0 JOCIEBAbE U KpeAuTu u rnobapysarba. PakoBoacTBoTO Ha
ApyurrBoro ja ogpesysa kaacudukagujaTa Ha (pUHAHCUCKUTE Cpe/CTBa IIPU HUBHOTO
[IOYETHO [PU3HABALE.

®DuHaHCUCKM cpeacTBa rno 06jeKTuBHa BPEegHOCT NPeKy obmBKu 1 3arybu

Ogaa kateropuja Ha (PUHAHCUCKU CPEJCTBA C€ COCTOU O/ XAPTUU O/ BPEJHOCT 34 TPTyBAIbE.
Eano dpmHaHCHCKO cpescTBO ce kaacudumpa Kako CpeCTBO HAMEHETO 3a TPryBarbe
JOKOAKY C€ CTEKHYBA CO IJeA TeHepuparbe Ha JOOUBKA 0/ KPATKOPOUYHM (PAYKTYAIIUU BO
IJeHATd UAM JOKOAKY € BKAYYEHO BO MOPT(POAMOTO 32 KOE MOCTOU KPATKOPOYeH (PaKTUUKN
obAUK Ha OCTBapyBaibe JOOUBKa.

Kpegutn n nobapysama

Kpeanture un nobapysarbara ce He-epuBaTuBHA (DUHAHCUCKU CpeAcTBa cO (DUKCHU AU
oJpeJeHn MAakarbha KO He KOTUPAaT Ha aKTHBEH masap. Tue ce jaBypaaT kora /lpyirrBoTo
oJ06pyBa apu NAM YCAYTH AUPEKTHO Ha KOMUHTEHTHU 6e3 HamMepa 3a pa3MeHa Ha
nobapyBarbeTo.

QDuHaHCHUCKU cpefCcTBa Kom ce HyBaar fo JocreBare

DunaHCUCKUATE CPEACTBA KOU CE 4yBAaT JO JOCIIEeBAIbe Ce HE - JepUBATUBHY (PUHAHCUCKU
cpeacTsBa co OUKCHU UAU VTBPJAUBU NAAKaha, PUKCHU JaTyMd Ha JOCIIeBambe 32 HalAaTa U
3a kou, PakoBo/cTBOTO Ha /lpyIITBOTO MMA TO3UTHUBHA HAMEPA U CIIOCOOHOCT Ja T'M 4yBa /O
HUBHOTO Joctiesambe. JJokoAky /IpylITBoTOo 1poJaje 3Ha4aeH U3HOC Ha (PUHAHCUCKUTE
CpeJcTBa KOU ce 4yBaaT Jo JOcCIieBarbe Ipe/] HUBHOTO JOCIeBambe, JeAaTa KaTeropuja Ha
oOBHE cpe/cTBa ce pekaacuduiipa BO (PUHAHCUCKUTE CPEJACTBA PACIIOAOKAUBY 324
npoJaxoa.

lMoyeTHO Npu3sHaBare Ha hPUHAHCUCKUTE CpeaCTBa
DuHaHCUCKUTE CPEJCTBA Ce NPU3HABAAT HA JATYMOT HA [NOPAMHYBAIbE - JATyM KOTa
Apylurrsoro ce o6Bp3yBa Ja TO KYIIU UAU IIpOJaJe CPEeJCTBOTO.

Cure cbuHaHCHUCKHU Cpe/JCTBa PA3AUYHU O/ CPEJCTBATA MO OGjeKTUBHA BPEJHOCT TIPEKY
JOOUBKY U 3aryby II0YeTHO ce IIPU3HABaaT cliope objeKTUBHATa BpeAHOCT 3TOAEMEeHa 3a
TporonuTe Ha TpaHcakyuure. CpejcTsaTa 1o o6jeKTHBHA BPpeJHOCT MIPeKy JOOUBKU U
3arybu IIOYeTHO ce IIPU3HABAAT CIIope/ HUBHATA O0jeKTUBHA BPEAHOCT, IPU 1IITO TPOLIOLUTE
Ha TPAHCAKJUUATE C€ IIPU3HABAAT BO OMAQHCOT Ha yCIeX.

@unHaHCUCKUTE CpeacTBa IPECTAHYBAAT Jd CE IPU3HABAAT 11O UCTEKOT HA IIPABATA 34
IIpUMarbe Ha MapUIHUTE TEKOBU O/ CIDI/IHB.HCI/ICKI/ITe CpeACTBA UAU 110 HUBHOTO IIPpEHECYBAIbE,
a ,ZIPYI_I_ITBOTO ' [IPEHEAO 3HAYUTEAHO CUTE PU3UIIU U KOPUCTU O/ COIICTBEHOCT.
Dunancuckure OGBpCKI/I IIpecTaHyBaaT Ja Ce IIPU3HABAAT KOra UCTUTE C€ HAMUPEHU UAU
OTKaXaHU.
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®duHaHCUCKM cpeAcTBa (NpoAosKyBa)

lMocnepoBatenHo eBugeHTUpare Ha (pMHaHCUCKUTE CpefCTBa

Cpeacrara 110 06jeKTUBHA BPEJHOCT MPEKY JOOUBKU U 3aryGHu MOCAEJOBATEAHO CE
eBU/JCHTHUPAHN IO HUBHATA OOjeKTUBHA BPEJHOCT BP3 OCHOBA Ha HMUBHATA ITa3apHa IJeHa.
Kpeanture n nobapysamara ce €eBUJECHTUPAHU 110 aMOpTU3UpaHa HabaBHA BPEJHOCT CO
yrnotrpeba Ha MeToJ0T Ha edekTrBHa KaMaTa. OUHAHCUCKUTE CPEeJCTBA PACIIOAOKANUBY 32
npojaxba ce moCAeJOBATEAHO IIPU3HACHU 110 HUBHATA O0jeKTuBHA BpeJHOCT. /JobuBkuTte n
3aryburte o/ npomMeHaTa Ha OOjeKTUBHATA BPeJHOCT Ha CpejCcTBaTa N0 OOjeKTUBHA BPEJHOCT
[IpeKy AOOUBKM U 3arybu ce€ BKAYYYyBaaT BO OMAAHCOT Ha yCII€X BO IIEPUOJOT KOra ce
nojaByBaat. KamaTtaTa, ako e ocTBapeHa 3a BpeMe Ha PacCllOAdrambeTo CO OBUE CPe/CTBa, ce
€BU/EHTUPA KAKO IIPUXO0/ O/ KaMaTa.

O6jekTUBHUTE BPEJHOCTU HA KOTUPAHUTE BAOXKYBarbha HA aKTUBHU Oep3u ce Hasupaar Ha
TEKOBHUTE IJeH! Ha koTayuja. JJOKOAKY MasapoT 3a Hekoe (PHHAHCHUCKO CPe/CTBO He e
akTuBeH (M 32 HEKOTMPAHU XapTuUM O/ BpeAHOCT), /IpyIITBOTO yTBpAYyBa OBjeKTUBHA
BPEJHOCT 110 IIaT Ha ylnoTpeba Ha TEXHUKU Ha IIPOLICHKA.

2.8 OuwTeTyBare Ha PMHAHCUCKUTE CpeacTBa
CpepcTBa eBufjieHTMPaHn o aMopTusnpaHa HabasHa BpeHOCT

Ha cexoj gaTym Ha Gurancupamwe, QoHAOT NPOIJEHYBA JaAU [TOCTON OBjeKTUBEH JOKa3 3a
OLITEeTYyBame Ha (puHaHCUCKOTO cpeAcTBO. DUHAHCHUCKOTO CPEeJCTBO UAM TpyIa Ha
pMHAHCUCKN CPeJCTBA CE€ OIITETEHN CaMO JOKOAKY IOCTON OOjeKTUBEH JOKa3 32
OIIITETYBAIbE KAKO PE3YATAT Ha €/€H MAM MOBEKE HACTAHU IITO CE IOjaBUAE MO MPBUYHOTO
npusHasarbe Ha cpejctsata (‘cayuaj Ha 3aryba“) u geka Toj cayuaj Ha 3ary6a (uam cayuan)
BAHWjae Ha IIPEJBUAEHUOT UJEH FOTOBUHCKU TeK Ha (PMHAHCUCKOTO CPEJCTBO UAU TpyIa
pMHAHCHCKU CpeJCTBA KOU MOXKAT BEPO/JOCTOJHO Ja Ce MPOIJEeHAaT.

V3HocoT Ha 3aryfbarta npetcTaByBa pasAuKa MOMery eBU/JCHTUPAHUOT U3HOC Ha CPeJCTBOTO
U ceramHata BpeAHOCT Ha NpOlJeHeTUTe UAHU NapuuHU TeKoBU (MCKAYUYBajKu TM UAHUTE
3ary6u 10 OCHOB Ha KPEAUTOT) AMCKOHTUPAHK CO TIPUMEHA Ha N3BOpHATA ehbeKTUBHA
KaMaTHa CTallka Ha (PMHAHCUCKTO cpeJcTBo. Ilobapysamara co KpaTKOPOUHO JOcCIeBaibe He
ce AUCKOHTHUPAaaT. EBUAEHTUPAHUOT U3HOC Ha CPEJCTBOTO Ce HaMaAyBa IpeKy yrnorpebara
Ha CMETKa 3a pe3epBUpaIbe MOPaJn OLITETYBAIbE, CO UCTOBPEMEHO IIPU3HABAIbE Ha
COO/BETHUOT PACXo/ NMOpaJU OLITETYBAKBE BO TEKOBHUOT OMAQHC HA yCIeX.

CpeactBa eBugeHTUpaHu no objeKTnsHa Bpe[HoOCT

Ha cekoj aatym Ha 6urancupamwe, QOHJOT NPOIJEHYBa JaAU ITOCTON OOjeKTUBEH JOKa3 3a
ONITETYBAIE HA (PUHAHCUCKOTO CPEACTBO. SHAYUTEAHOTO UAU IIPOAOHTHPAHO Olarame Ha
0B6jeKTUBHATA BPEJHOCT Ha (PMHAHCUCKOTO CPEJCTBO 10/ Heropatd HabaBHA Bpe/JHOCT
[IPETCTaByBa OOJEKTUBEH [JOKA3 IIPU YTBPAYBABETO HAMOKHOCTA O/ OLITeTyBambe. JJOKOAKY
IIOCTOU TAKOB /JOKa3 3a (PMHAHCUCKUTE CPEe/JCTBA PACIOAOKAMBY 34 NPoJax6Oa,
KyMyAaTUBHaTa 3aryba - u3MepeHa Kako pa3Anka Mery HabaBHaTa BpeJHOCT M TEKOBHATA
0o6jeKkTrBHA BPeHOCT ce IpU3HaBa BO OUAAHCOT Ha ycreX. JJOKOAKY, BO TTOCAEJOBATEAEH
1epuo/, objeKTUBHATA BPEJHOCT Ha JOAKHUYKY UHCTPYMEHT KAACU(UIIUPAH KAKO
PaCIIOAOKANB 32 IPOJakba ce 3rOAeMH, a 3TOAEMYBAbETO MOXe OOJeKTUBHO Ja Ce MOBp3e
CO HACT4H KOj C€ jaByBa I10 IPU3HABABETO Ha 3arybaTa 1opaJu OUITETyBahe BO TEeKOBHUTE
A0OUBKHU 1AM 3arydH, 3arybara 1opaju OIITETyBalbe ce HaMaAyBa IpeKy OUAaHCOT Ha
ycrex.
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29 HemartepwujanHu cpegcTea

Kowmnijytepcku cohTep

Tporonurre MoOBp3aHu €O Pa3BOjOT UAK OAPKYBABETO HA KOMIT)yTePCKH cOhTBEPCKH
[IPOrpaMu €€ MPU3HABAAT KAKO TPOIIONH BO MOMEHTOT HA HUBHOTO HACTAHYBAIbE.
Tporonure AUPEKTHO MOBP3aHK CO TPEMO3HATAMBY U YHUKATHA CO(TBEPCKY [TPOU3BOAN
KOHTPOAUPAHU O/ CTpaHd Ha /JPYIITBOTO KOM HAjBEPOjATHO K€ CO3Ja4aT €KOHOMCKI
KOPHCTHU KOM Ke I'M Ha/MUHAT TPOIIOUUTE MOCAE €/Hd MO/VHA, Ce IIPU3HABAAT KAKO
HeMaTepujaAHu cpeJcTsa. TporionuTe 3a pasBoj Ha KOMIyTepCK cOPTBEP KOU ce
[PU3HABAAT KAKO CPE/JCTBA C€ AMOPTU3UPAHU KOPUCTEJKN PABOANHNICKA METO/d, CO
[IPUMeHa Ha aMOPTHU3auoHa cTanka o4 20% rojuiiHo.

OcTaHaTtu HemaTepujanHu cpefcTaa

Tporonure 3a cTeKHyBabe IpaBa ¥ AWIJEHIIN CE€ KAMTAANZUPAH U aMOPTH3UPAHU
KOPUCTEJKU IIPABOAMHUCKA METO/A, CO IIPUMEHa Ha aMOPTHU3alMoHa cTtanka og 20%
rO/MUIIHO.

2.10 MaTtepwujanHu cpepcrtea
MarepujarnuTe cpeJcTsa ce eBUJCHTUPAHNU 110 HUBHATa HabaBHA (npOI;eHeTa HabasHa)
BpPEAHOCT, HAMAACHU 34 dAKyMYAUPAHATA aMOpTVBaI;I/Ija.

AMopTHu3saujaTa ce IpecMeTyBa MPaBoOIIPONIOPIIMOHAAHO, CO IJeA aAOKanuja Ha HabaBHaTa
(npoyenerara HabaBHa) BpeAHOCT HA MATEPUjAAHUTE CPEJCTBA BO TEKOT Ha HUBHUOT BEK Ha
ynorpeba. [Togory ce gazeHu rognianTe CTANKM HA aMOPTU3ALHja IIPUMEHETH BP3
3HAY4jHUTE CTABKU HA MATEPHUjAAHUTE CPEJCTBA:

'pagexHu 06jekTn 2.5%
Komnjytepun 25%
MoTopHu Bo3una 25%
Me6en n kaHuenapucka onpema 10% -25%

[TocaegoBaTeaHnTEe HAOABKU CE€ BKAYUYEHHU BO €BU/EHTHUPAHATA BPEJHOCT HAa CPEJCTBOTO UAU
ce MpU3HaBaaT KaKko IocebHO CPpeJCTBO, COOABETHO, CAMO KOra IIOCTOM BEPOjaTHOCT OJ
IIPUAMB Ha UAHU €KOHOMCKM KOPUCTH 32 /IpYyIITBOTO IOBP3aHN CO CTABKATa U KOTa
HabaBHATA BPE/JHOCT Ha CTaBKaTA MOXe pPa3yMHO Ja ce usmepu. Cure Jpyru peJoBHU
O/IpKyBalbd U IOINPABKU C€ €BU/JAEHTHUPAAT KAKO PacXo4u BO OUAAHCOT HA ycIleX BO TEKOT Ha
PUHAHCUCKUOT TIepro/] BO KOj Ce jaByBaar.

CpeacTsaTa TOJAOKHNA Ha aMOPTHU3AIIHja Ce TIPOBEPYBAAT O/l MOKHU OIITETyBarbd CEKOTalll
KOTa O/|pe/JeH! HACTAHU UAU IIPOMEHM YKaKyBaaT /JeKa eBU/JEHTHPAHUOT U3HOC Ha
CcpeJcTBaTa HE MOXe Ja ce HajoMecTu. Kora eBuJeHTUPAHNOT U3HOC HA CPEJACTBOTO €
IIOBUCOK O/ HETOBUOT IPOIJEHeT HA/JOMECTAUB U3HOC, TOj BEJHAIIl Ce OTIIMIIIYBA /O HETOBUOT
HA4/JOMEeCTAUB u3HoC. HajoMecTAMBIOT U3HOC MPETCTABYBA IOBUCOKUOT U3HOC MIOMEry HETO
MIpoJakHaTa IJeHa U ynoTpebHara BpeJHOCT Ha Cpe/JCTBaTa.

AOGI/IBKI/ITC n 3&FY6I/IT€ TIIOBP3aHN CO OTyﬁyBalbaTa Ce€ yTBPAYBAAT 11O I1AT HA Cnopez16a Ha
I[IPUAUBUTE CO €BUACHTUPAHUOT U3HOC. Wcrture ce BKAYYYBaaT BO OGUAAHCOT Ha ycCIiex BO
epruoJOT KOra HaCTaHyBaaT.

2.11 O6BpPCKU KOH areHTu
apyIIITBOTO TU IIpU3HaBa OGBpCKI/ITC KOH areHTurTe - AUTJA aHTAXKUPaAHU 110 JOroBOp HA JEAO
Kora AOFOBOpl/ITe CcO IIOTeHIJI/Ija/\HI/I’[E YAEHOBU Ha (bOH,Z[OBI/ITe Ce IIOTIIUIIIAaHN.
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212 MapuyHu cpefcTBa U eKBUBANEHTHU

3a notrpebute Ha VI3BellITajoT 32 MAPUYHUTE TEKOBU, IIAPUIHUTE CPE/JCTBA U €KBUBAACHTH
ce COCTOojaT 0/ JEMO3UTHU IO BUAYBalbe BO BAHKM U Mapu Bo OAarajHa BO JeHapU U CTPaHCKa
BaAyTa U JEIO3UTH CO /JOCIIEaHOCT O/ TPU U IIOMAAKY MeCElU O/ JaTyMOT Ha HaOaBKa,
BKAYYYB4jKH TOTOBUHA U CaAja Kaj IeHTpaiHaTa OaHKa.

2.13 PesepBupame

Pesepsuparse ce npusnasa kora /[pyirrsoTo uma TeKoBHa OGBPCKA KAKO PE3YATAT HA HACTAH
0/l MUHATOTO U TIOCTOU BEPOjaTHOCT Jeka Ke buje norpedeH oJAuB Ha Cpe/JCTBa Kou
BKAYYyBaaT €KOHOMCKHU KOPHCTHU 3a TIOAMUPYBalbe Ha o6BpCcKaTa, a BoeJHo Ke buje
HallpaBeHa BEepO/JOCTOjHA MPOIJEHKA HA M3HOCOT Ha OOBpCKaTa. Pesepsupamsara ce
IIPOBEPYBaaT Ha CEKOj JATYM Ha OMAaHCUpPAIbEe U Ce KOPETHPaaT CO IJeA Jga ce pedAeKTupa
Hajao6paTa TeKOBHA IpoijeHka. Kora eekToT Ha BpeMeHaTa BPEJHOCT Ha MapuTe €
MAaTEPUjAAEH, U3HOCOT Ha PE3EPBUPALETO IIPETCTABYBA CEeralliHa BpeJHOCT Ha TPOLLIOLUTE
KOU CE€ OYEKyBa Ja ce I10jaBaT 3a I10AMUPYyBabe Ha OOBpCKaTA.

214 HapomecTtu 3a BpaboTeHuTe

JpyIITBOTO 1MAaKa IPUJOHECH 34 TIEH3MCKO OCUTYPYBathe Ha CBOUTE BPaOOTEHU, COTAACHO
JOMAIITHATA PEryAATHUBA 3a COUUjaAHO OcUrypysame. [Ipujonecure, Bp3 OCHOBA HA IIAATUTE,
ce naakaar Bo ApkaBHUOT [lensucku MoH/, 3a10AKUTEAHUTE IIPUBATHU [IEH3UCKU (DOH/JOBH,
KaKo ¥ BO JOOPOBOAEH npuBaTeH nensucku dhoung. Ha gatymor Ha Gurancupame, He IOCTOU
JOIIOAHUTEAHA OBBPCKA BO BPCKa CO OBMe NeH3ucku naanosu. OcBeH Toa, cute paboTo aBn
Bo Penybanka MakegoHuja nmaat o6Bpcka Ja ucnaakaat Ha BpaboTeHuTe rocetHa
MUHUMaAHA CyMa IPU MMeH3MOHUPAHETO BO M3HOC YTBPACH CO 3aKOHCKU MTPOIHUCH.
Apyirrsoro Hema 6uA0 Kaksa o6Bpcka jga ob6e3bean JOIOAHUTEAHN HA/JOMECTU 34 CBOUTE
CeralrHy U IopaHelnd BpaboTeHn Ha JaTYMOT Ha OMAAHCHUpAIbE.

2.15 TekoBeH 1 04J10XKeH AaHOK oA aobuBka

TekoBHUOT AaHOK 0/ AOBGUBKA Ce€ IPECMETYBA BO COMAACHOCT CO /JOMAIIIHATA 3aKOHCKA
peryaatusa edekTruBHA HA AaTyMOT Ha GuaaHcupame. OCHOBA 34 IIPECMETYBAbE HA JAHOKOT
o4 aobuska oz 10% (2008: 10%) e so6uskaTa Koja ce yTBpAyBa BO JAHOYHUOT GMAAHC,
Koperupana 3a oJpeJeHn Heo AOUTHN UAU HEOJAHOYUBU CTABKM.

CorAacHO MPOMEHUTE BO 3dKOHCKATA PETYAATHBA 34 JdHOK O/ JOOUBKA KOU C€ PUMEHYBaaT
04 1 janyapu 2009 rogauna, /IpynrrBoto ce ocA0B0AyBa O TTAAKABETO HA JdHOK Ha
HepacipeeAeHa J06UBKa OCTBApeHd 34 TEKOBHATA rojuta. V3Hocor koj rro ke ce
pacrpejeAysa BO BUJ Ha JUBUJAEHAU U APYTH pacipeserbu o/ Jobuskata 6UAO Ja e BO
mapuyeH UAKM HermapuieH oBANK Ke ce 0JaHOYyBa BO MOMEHTOT HA HUBHATA MUCIIAATA.

OJAOKEHHUOT JaHOK 0/ JOBUBKA Ce eBUAEHTUPA BO [JEAOCT, KOPUCTEKHU ja METOJaTa Ha
0BBpCKa, 32 BPEMEHUTE PA3AUKU KOU CE€ jaByBaaT IOMery JaHOYHATA OCHOBA HAa Cpe/jcTBaTa U
OBBPCKUTE ¥ U3HOCUTE 110 KOM UCTUTE CE€ €BU/ECHTHUPAHU 34 IJeAuTe Ha (PUHAHCUCKOTO
usBecTyBame. [ Ipu yTBpaAyBame Ha OJAOKEHUOT JaHOK 0/ JOBHMBKA Ce KOPUCTAT TEKOBHUTE
BaKEUYKHU JaHOYHU cTarku. OJAOKEHUOT JaHOK 0/ JOOCUBKA Ce TepeTU UAU 0J406pyBa BO
bBunaancor Ha ycnex, ocBeH JOKOAKY ce OJHeCyBa Ha CTABKU KOM JUPEKTHO 'O TepeTaT UAU
0400pyBaaT KaluTaAOT, BO KOj CAYYdj OJAOKEHUOT JaHOK CE€ €BU/EHTHUPA UCTO TaKa BO
KaIllUTAAOT.
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TeKoBeH 1 04NI0XXeH fJaHOK oA Ao6MBKa (NpoAoKyBa)

OA/\O)KCHI/ITG JAAaHOYHU CPpeJCTBA CE€ IIPU3HABAAT BO obem BO KOj I1I0CTON BCpOjaTHOCT 3a
NCKOPHUCTYBAILE HAd BPEMEHUTE PASAUKU HACHPOTU UAHATA PACIIOAOKAUBA OJaHOYNBA
JA0OUBKa.

Co cocrojba Ha 31 gexemspu 2009 u 2008 roguna, Jpyurrsoro HemMa eBUJAEHTUPAHO
OJAOKEHU JAHOYHU CPeJCTBA UAKU OOBPCKY, OH/AEjKN He MOCTOjaT BPEMEHCKU PA3AUKU Ha
OBUE JATYMU.

2.16 O6BpPCKM MO KpeguTn

O6BpckuTe 10 KPeJUTH UHUUjAAHO Ce IIPU3HABAAT criope/ OBjeKTUBHATA BPpeJHOCT Ha
[IPUMEHUTE [IPUAUBY, HAMAAEHU 34 HAIIPABEHUTE TPOIION Ha TpaHcakyujata. O6BpckuTe 1o
KpeJanuTn ce €eBUJACHTUPAaHU ITOCAEJOBATEAHO CIIOpE/ HUBHATA aMOPTU3PAaHA HabOaBHaA
Bpe/[HOCT.

217 Kanutan, pesepBu 1 nnakara 3a AMBMaeHam
(a) AxJMOHepCKU KaluTaA

AKI}I/IOHepCKI/IOT KalmmTaAa ]'a IIPETCTABYBA HOMUHAAHATA BPEAHOCT HA EMUTUPAHUTE AKIJUU.

(6) Tporoyu noBp3anu co eMucHja Ha aKIJUu

Tporogure HoOBp3anu co eMUCHja HA HOBH aKJUHU, OIJUN UAU CTEKHYBAETO Ha JEeAOBHA
AKTHUBHOCT CE€ MPE3EeHTUPAHN BO KAIMTAAOT KAKO HaMaAyBame, HETO O/ JaHOKOT, Ha
[IPUAMBUTE.

(8) Pesepsu

3aKkoHCKUTE pe3epBu ce CO3/aJeHN BO TEKOT Ha IepUoJUTE 110 AT Ha pacupeserba Ha
AKyMYAUPAHU JOOMBKHU BP3 OCHOBA HA 3aKOHCKATA PETYAATUBA U OJAYKUTE HA
Pakosoacrsoto Ha /Ipyurrsoro.

(r) Hepacupegeaenu 406usku
Hepacnpegeannte 406UMBKU ' BKAYUYYBAAT 3aJpkaHuTe JOOUBKM O/ TEKOBHUOT U
MIPETXOJHUTE TIEPUOJU.

(a) AvBugenau va o6uuHN KUK
Ausnjengure Ha OGUYHUTE aKIJUH Ce TPU3HABAAT BO KAIIUTAAOT BO MEPUOJOT BO KOj IIITO ce
o0406peHn 0/ CTpaHa Ha akjuoHepurte Ha JpynITBoTo.

JAuBnjenure 3a roguHaTa 1ITO ce OOjaBeH! 110 JaTyMOT Ha OUAaHCHpame ce 06jaBeHu BO
bBeaerikara 3a nocaegoBaTeAHN HACTAHU.

2.18 Mpe3emeHn n Hen3BecHM 06BPCKM

He ce eBugentupann nenssecun o6BpCKu BO (DMHAHCUCKUTE M3BEIITan. 1ue ce objaByBaat
JOKOAKY IIOCTOM BEPOJATHOCT 3d OJAUB Ha CPEACTBA KOU BKAYYYyBAaaT €KOHOMCKU KOPUCTH.
Wcro Taka, HeM3BeCHU Cpe/CTBa He Ce eBUAEHTUPAHU BO (DUHAHCUCKUTE U3BEIIITal, HO Ce
objaByBaaT Kora IIOCTOU BEPOJjATHOCT 3a IPUAUB HA €KOHOMCKM KopucTu. VMI3HOCOT Ha
Heu3BecHa 3aryba ce eBuJeHTHpa KAKO pe3epBuparbe JOKOAKY € BEPOjaTHO JeKd UAHUTE
HACTAHU Ke MOTBPJAT IIOCTOehe Ha 0OBpCcKa Ha AEHOT Ha BUAaHCcHUparbe U Kora Moxe /Ja ce
HaIlpaBy pa3yMHa IIPOIJeHKa Ha M3HOCOT Ha 3arybarta.
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219 TpaHcakuuu co noBp3aHu cybjekTn
[Tosp3zan cy6jexT BO 04HOC HA OJpeJeHO MPABHO AUIJE UAU (DU3UIKO AUIJE € :

a) ToeANHEYEeH aKJUOHep MAU IPyIa akKJMOHEPU KoM roceysaat Hajmarky 20% oa akiunTe
CO IIPaBO HA TAAC MAM MAKO IOCEAYBAAT TIOMAA IIPOIEHT, MOXKAT Ja BANjAAT MOCPEJHO UAT
HEIOCPe/JHO BP3 OJAYUYYBAKETO BO TOA IIPABHO AUIJE ;

6) 6MAO KOE APYTo MPaBHO AMIJe BO KOe MPBOTO MPABHO AMIJE, IOCPEAHO UAM HETIOCPE JHO,
noceysa HajMarky 20% oJ akguuTe CO IPaBo Ha TAAC UAM MAKO MOCEAYBa TIOMAA IIPOIJeHT,
MOJKE Ja BAMjae I10CPeAHO UAU HEIIOCPEJHO BP3 OJAAYUYBAETO HA TOA IIPABHO AUIE ;

B) BUAO KOE JPYro NPaBHO AUIJE BO KOE €/JeH aKIJMOHEep, IIOCPESHO UAM HEITOCPEAHO,
noceaysa noseke o4 30% o/ akijuuTe co MpaBoO HA TAAC U BO UCT BPEMEHCKU [1ePUO/ UCTHOT
AKUOHED TOCEeAYBd, TOCPEJHO UAU HENOCpe JHO, oseke o4 30% o/ akjuure co mpaBo Ha
rAacC BO MPBOTO IMPABHO AMIJE ;

F) CIDI/I3I/I‘IKO AUIIE UAW AMIJd KO UMAAT HEINOCPEJHA UAU TTOCPEJHA KOHTPOAQA, UAU CE
KOHTPOAUPAHU O UAU C€ 110 3a€JHUYKA KOHTPOAA HA IIPABHOTO AUIIE ;

2) Y9AeH Ha ylnpaseH 0460p, Hag30peH 0460p AU YAEH Ha JPYT OpraH Ha YIIPaByBarbe UAK
Ha/30p HA IPABHOTO AHUIJE U

1) BO BPCKa CO AMIJaTa HaBeJEHU TOorope, GUAO KOj YAEH Ha TIOTECHOTO CEMEJCTBO AU
CPOJHMK 3aKAYYHO CO BTOP CTEIEH Ha KPBHO CPO/CTBO.

2.20 MocnepoBaTesiHM HacTaHU

OHnue nocAeJOBATEAHN HACTAHU KOU JaBaaT JOIOAHUTEAHU MHMOpMAMK 32 (DMHAHCUCKATA
cocTojfa Ha JpyIITBOTO HA 4aTYMOT Ha BurancuparmeTo (KOpeKTUBHU HACTAHU) ce
pedaektupann Bo duHancuckute usserirran. OHue MocAeJOBATEAHN HACTAHN KOM HEMaaT
KapakTep Ha KOPEKTUBHU HACTAHM ce 0BjaByBaaT BO COOJBETHA OEAeIIKa JOKOAKY UCTHUTE Ce
MATEPUjAAHO 3HAYAJHU.
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3 YnpaByBarse co pusuum og chuHaHcupare

ﬂeAOBHHTe AKTUBHOCTU Ha APYLHTBOTO C€ U3AOKEHU Ha Pa3ANYIHU PU3ULN O/ QDI/IHaHCI/ICKI/I
KapakTep. AKTUBHOCTUTE HA YIIpaByBarbe CO PU3BUIUTE O/ Cl)I/IHaHCI/IpaIbe BKAYyYYBaat
aHaAM3a, IPOIJeHKa, puakame 1 yrpasysame co pusugute. /JpylrrsoTo ce crpeMu KOH
HOCTI/II‘HYBaIbe Ha COOJBETHA paMHoTema Mer’y pI/IBI/IKOT 1 HAJOMECTOT U MI/IHI/IMI/I3&I}I/I]Q Ha
HOTeHI;I/IjaAHI/ITe HeraTusBHU e(beKTI/I Bp3 CI;)I/IHaHCI/ICKaTa YCHEUIHOCT Ha Apy'IHTBOTO.

[ToanTukure Ha /JIpynITBOTO 3a YIIpaByBalbe CO PU3MIIM UMAAT 34 IJeA Ja TU
nJeHTUUKyBaaT 1 aHAAU3UpPAAT OBUE PU3MIIH, Ja BOCIIOCTABAT COOJBETHU AUMUTU U
KOHTPOAQ Ha PU3UIUTE, KAKO U Ja TU CA€JAT PUSNIUTE U IPUAPKYBAILETO KOH AUMUTHUTE
IIPEKY BEPOJOCTOJHU U CcOBpeMeHr nH(MOPMATUIKK cuctemMu. /IpylrrBoTo peJOBHO BPIIU
UCIIUTYBAIbe Ha IIOAUTUKUATE U BOCIIOCTABEHUTE CUCTEMU 34 yIPaByBalbe CO PUIUKOT
COTAACHO CO Ma3apHUTE NIPOMEHH, IPOMEHUTE BO NIPOAYKTUTE U Hajjo0paTa IpaKca.

YupasyBamweTo co pusunu ro spim PakoBogcTsoto Ha JpynITBOTO BO COMAQCHOCT CO
MOAUTHKNTE 0406penu o/ crpana Ha Hagsopunor Oa6op. Pakosoactsoro ru
nAeHTU(UKYBa U IIPOLeHyBa pUsHLuTe 04 (PMHAHCUPAIbe BO TeCHa copaboTKa CO A€AOBHUTE
eauanyn Ha /pyurrsoro. Hagsopunor Oa6op o6e3beaysa nmucMeHN OAUTHKI U
poljeypu Ko ro ordakaaT IJEeAOKYITHOTO YIIPABYBalbe CO PU3NIHU, KAKO U cliejupUIHuTE
10/payja, KaKo IITO €€ PU3MKOT O/ KYPCHU PA3AUKH, PU3UKOT O/ KaMATHU CTAIIKM.

KoHueHTpauuja Ha pu3num Kaj (huHaHCUCKM CPe[CTBa MO reorpaghCky CEKTopu

Chaegnara Tabeaa jasa perae/ Ha U3AokeHocTa Ha /pyIITBOTO Criope/ eBudeHTUpAHNTE
M3HOCH, KATETOPU3UPAHU IO reorpadcku pernonn co coctojba Ha 31 gekemspu 2009 u 2008
roauna (8o urjaau lenapn).

Lpyrn
Penybnmka  YneHku eBpoOMNCKM Opyrn

MakegoHuja HaEY 3emju 3emju BkynHo
Mapw 1 gpyr1 roToBUHCKM cpeacTea 10,837 - - - 10,837
[aneHn kpeanTun, 4eno3nTn 1 Kayumm 80,266 - - - 80,266
XapTuu og Bpe4HOCT 3a TpryBarbe 2,886 - - - 2,886
XapTuum og BpegHOCT YyBaHU A0 AOCMeBaHe 57,349 - - - 57,349
OcraHaTtu nobapysana 4,298 - - - 4,298
BkynHo Ha 31 aekemBpu 2009 155,636 - - - 155,636
BkynHo Ha 31 gekemBpu 2008 99,853 - - - 99,853

3.1 MasapHu pusnumn

JpynITBoTo e u3AoKeHo Ha nasapuu pusuygu. [lasapaurte pusungu npousaerysaat o/
oTBopeHaTa nosuiuja Ha JpyurrBoto Ha edekToT 04 (hAYKTyaujaTa Ha [d3apHUTE KaMATHU
CTAIIKU, KAKO 1 0/ eheKToT 04 (PAYKTyalJUjaTa Ha KYPCEBUTE HA CTPAHCKUTE BAAYTH.
PaKOIiOACTI}OTO Ha ApyIIITBOTO YTBpAyBa HpI/ICl)aT/\I/IBI/I AVMUTHU Ha PU3UK, KOU C€ 6a31x1paa’r
Ha HUBHO CEKOjAHEBHO CAE/CHE.
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)

YnpaByBame co pusuum og chuHaHcupare (Npoaomkysa)

Ma3apHu pu3num (NpoAonXysa)
KamateH pnsnk

JpynITBoTo e u3AoKeHO Ha epekTuTe 04 (bAyKTyayujaTa Ha HUBOATA Ha ITa3apHUTE

KaMaTHU CTAIIKU BP3 Hej3MHATA (DUHAHCHUCKA COCTOj0A M APUYHU TEKOBU.

TaBerara MoJOAY ja cymapusnpa M3A0KEHOCTA Ha /IpyIITBOTO HA KAMATHUTE PU3UIIU.
[Tosunujara Ha /IpymTBoTo BO OAHOC HA 9yBCTBUTEAHOCTA HA [IPOMEHU BO KAMATHUTE
CTAlNK! 3aCHOBAHA HA MOMEHTOT Ha MOBTOPHO YTBPJYBalbe Ha KaMaTHaTa cTanka Ha 31
aexkemspu 2009 u 2008 roguna e npukaxkana Bo TabeaaTta 040Ay. Taa ru Bkaydysa

q)I/IHaHCI/ICKI/ITe WHCTPYMEHTU HaA ﬂpyIIITBOTO 1O HUBHATA CeralHa BpeJHOoCT,
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KaTETrOPpU3NpPaAHN CIIOpe/] IMOPAHUOT IIEPUO] HOMefy JAATYMOT Ha IIPEOIJEHKA AU JATYMOT Ha

aocTacysame (Bo uAjagn ZI,eHapI/I).

31 pexkemspu 2009

Momanky Op1pmo Op3po Opipo Haps Be3 ®ukcHa BkynHo
oa1mec. 3meceum  12mec. 5rognHn  roguHu  KamaTta
CpeacTtea
Mapw 1 gpyrv roTOBUHCKU cpeacTea 423 - - - - 10 10,404 10,837
[apeHn KpeauTn, Aeno3nTn n KayLmm - - 15,661 15,218 - 545 48,842 80,266
XapTuv o BpeHOCT 3a TpryBarbe 2,886 - - - - - - 2,886
XapTuv of Bpe4HOCT YyBaHu A0
pocneBare - - 7,137 35,299 13,155 1,758 - 57,349
OcTtanaTtu nobapysana - - - - - 4,298 - 4,298
3,309 - 22,798 50,517 13,155 6,611 59,246 155,636
06BpCcKMN
[onropoyHu 6BpCKM cnpema nosp3aHu
cy6jekTn - - - - - - 23,689 23,689
OcTtaHaTtum 06BpcKku - - - - - - 10,313 10,313
- - - - - - 34,002 34,002
HeTo kamaTeH pusuk 3,309 0 22,798 50,517 13,155 6,611 25,244 121,634
31 pekemspu 2008
BkynHo cpeacTtea 6,550 - 4,401 38,887 2,168 2,551 45,296 99,853
BkynHo 06BpcKmn - - - - - 34,418 - 34,418
HeTo kamaTeH pusuk 6,550 - 4,401 38,887 2,168 (31,867) 45,296 65,435

TaberaTa 10JOAY ja npuKakysa e(heKTUBHATA KaMaTHA CTAllKa 32 MOHETapHUTe (PMHAHCHUCKY
uncTpymentu Bo Tekot Ha 2009 u 2008 roguna (so %):

CpepactBa

Mapw n gpyrv roTOBUHCKM cpeacTea
[apeHn kpeauTun, 4eno3nTu 1 KayLumum
XapTuv o Bpe4HOCT 3a TpryBame

XapTuv o Bpe4HOCT YyBaHu Ao JocrneBarbe

O6BpCcKH
[lonropoyHun 6BpCKM cnpema noBp3aHu cy6jekTu
OcTtaHaTtn 06BpcKmn

Eyp

5.62%
7.72%
7.19%

31 gekemspu 2009

Yea

MK[

8.86%

Eyp

7.16%
7.28%

31 gekemspu 2008
Yea

MKA

8.46%
9.20%

BanyteH pusunk

JIpyLITBOTO € U3AOKEHO HA PUKK BO OJHOC Ha eDekTUTe O/ JABIKEhATd HA HUBOTO HA
JEBU3HU KyPCEBH KOU Ce 0/pa3yBaat Bp3 (DMHAHCUCKATA MO3UIUjA U TOTOBUHCKUOT TEK.
Chregunre TabeAn ja cymMupaaT HETO JeBU3HATA MO3UIUjA Ha MOHETAPHUTE CPEJCTBA U
o6spcku Ha Jpyurrsoro Ha 31 gekemspu 2009 u 2008 roguna (8o urjaau Jenapn).
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)
YnpaByBame co pusuum og huHaHcupare (Npoaokysa)
Ma3apHu pu3num (NpoAonXysa)
EYP yca AOpyrun [eHapu BkynHo
BanyT1
31 pekemBpwm 2009
CpeacTtBa
Mapw 1 gpyr1 roToBUHCKM CpeacTBa 10,115 - - 722 10,837
[anenn kpegnTu, 4eno3nTin 1 Kayumm 41,705 - - 38,561 80,266
XapTuv o BpeAHOCT 3a TpryBarbe 2,886 - - - 2,886
XapTum o BpeHOCT YyBaHu [0 Aocnesare 57,349 - - - 57,349
OctaHaTtu nobapyBsara - - - 4,298 4,298
112,055 - - 43,581 155,636
06BpcKKN
[lonropoyHn 6BpCKM crnipema noBp3aHu cy6jeKkTn 23,689 - - 23,689
OcTaHaTtu 06BpCcKu - - - 10,313 10,313
23,689 - - 10,313 34,002
Heto gesusHa nosuumja 88,366 - - 33,268 121,634
31 gekemBpm 2008
BkynHo cpeactBa 32,578 4 - 67,271 99,853
BkynHo 06BpcKu 23,782 - - 10,636 34,418
Heto geBu3Ha nosuumja 8,796 4 - 56,635 65,435

EBpoTO € eJuHCTBeHa CTPaHCKA BAAYTA Ha KOja IITO e u3AaoxkeHo Jpyirrsoto. CaeqHata
TabeAa ja mpukaxkysa oceTAnmBocTa Ha /pyrrrsoro Ha 10% 3roaemysambe Ha /leHapoT BO
criopeata co EBpoTo. AHaAM3aTa Ha OCETAUBOCTA TU BKAYYYBa €JUHCTBEHO MOHETAPHUTE
CTaBKU JEHOMMHUPAHU BO CTPAHCKA BaAyTa Ha KPajoT Ha MOJMHATA, [IPU IITO CE BPIIN
KOpEeKIMja Ha HUBHATA BPEJHOCT IIPU IIpoMeHa Ha KypcoT Ha Esporo 3a 10%. Heratusen
M3HOC II0OJOAY O3HAYyBa HaMaAyBarbe Ha JOOMBKATA MAU OCTAHATHOT KallUTaA, KOj LIITO Ce
jaByBa BO cAyuaj ako /leHapoT ja 3roAemMu CBOjaTa BPEAHOCT BO 0AHOC Ha EpoTo 3a 10%.
[1pu Hamarysame Ha BpejHocTa Ha JleHapoT Bo oguoc Ha Esporo 3a 10%, edpektoT Bp3
A06UBKATA UAU OCTAHATHOT KAIUTAA € €/JHAKOB, HO CO OBpAaTeH IMpe/J3HaK, KaKO IIITO €
npukaxkano Bo Tabeaara nogoAy (so urjaau Jenapn).

2009 2008

[do6buska unm 3aryba 8,837 880

3.2 Pu3uk og nukBugHocTt
JpYIITBOTO € U3A0KEHO Ha JHEBHU ITOBAEKYBAIba Ha CPEJCTBA O/ CBOUTE PACIOAOKAMBU

TOTOBUHCKU PECYPCHU HA TEKOBHUTE CMETKHU, JOCIICAHUTE ACITO3UTU, IIO OCHOB HaA OAO6p€HI/I

KpeJnuTH, KaKO 1 OCTAHATU IIOBACKYBaba.

Cheguure TabeAr Ty aHAAM3UPAAT CpeJCTBaTa U OOBpckuTe Ha /IpylITBOTO, IPYIIUpPaHU
criope/ HUBHATA JOCIIEaHOCT BP3 OCHOBA Ha MPEOCTAHATUOT IEPrO/ O AATYMOT Ha
BaraHcupare 40 JOTOBOPHUOT J4aTyM Ha Jgocnesabe (Bo najaau /lenapm).
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)
YnpaByBame co pusuum og chuHaHcupare (Npoaomkysa)
Pu3uk og nuKBuAHOCT (NpoAosKyBa)
31 gekemBpwu 2009
Momanky Op1p03 Oa3pmo Op1pob Hapn5 BkynHo
oA 1 mec. Meceun  12meceum roaviHu roavHu
CpeacTtBa
Mapw 1 gpyrv roToBUHCKK cpeacTea 773 10,064 - - - 10,837
[apeHn KpeauTn, Aeno3nTn n KayLmm 12,775 - 45,542 21,949 - 80,266
XapTum o Bpe4HOCT 3a TpryBarbe 2,886 - - - - 2,886
XapTuv o BpeAHOCT HyBaHu 0 AocneBare - - 8,895 35,299 13,155 57,349
OcTaHaTu nobapyBarba 4,298 - - - - 4,298
20,732 10,064 54,437 57,248 13,155 155,636
06BpCcKMN
[lonropoyHu 6BpCKM cnpeMa nosp3aHu
cybjektun - - 4,738 18,951 - 23,689
OcTaHaTtu 06BpcKu 10,036 277 - - - 10,313
10,036 277 4,738 18,951 - 34,002
HeTo nukBuaHa pasnuka 10,696 9,787 49,699 38,297 13,155 121,634
31 gekemBpu 2008
BkynHo cpeacTtea 9,101 - 14,527 74,057 2,168 99,853
BKynHo 06BpcKu 1,235 9,401 - 19,026 4,756 34,418
HeTo pu3suk og NMKBMAHOCT 7,866 (9,401) 14,527 55,031 (2,588) 65,435
3.3 MpoueHKa Ha 06jeKTMBHaTa BpegHOCT

O6jexTrBHA BPEJHOCT IPETCTABYBA BPEJHOCT 34 KOjd €JHO CpeJCTBO MOXe Ja Ouse
3aMEHETO NAU HeKoja 0O6BpPCKa MO/JMHUPEHA 110/ HOPMAAHN KOMEPIHWjaAHU YCAOBH.
O6jexTrBHATA BPEJHOCT C€ OJpeJyBa Bp3 OCHOBA Ha IIPETIIOCTABKA Ha PAKOBO/JCTBOTO,
3aBUCHO O/] BUJOT Ha CPeJCTBOTO UAU OOBpCKATA.

3.3.1 ®DUHAHCUCKWN UHCTPYMEHTU eBUAEHTUpPaHM No objekTuBHaTa BpegHOCT

Apyurrsoro ru npudaru usmenure Ha MCOU 7 - Tlogobpenn oberosenysarma 3a
(PUHAHCHUCKUTE MHCTPYMEHTHU KOM cTanysaaT Ha cuaa o/ 1 janyapu 2009. Opue usmenu
Bapaat o4 /IpylITBOTO Ja NpeseHTrpa ogpeseHn uadopmagn 3a (GUHAHCUCKUTE
MHCTPYMEHTH €BU/JCHTUPAHU CIIope/ OOjeKTUBHATA BPEJHOCT BO U3BEIIITAjOT 32
dunancuckata coctojba. Bo npsara roguna o npuMeHaTa Hema rorpeba Ja ce
npeseHTrpaar criopesbenn nHhopmamu 3a objaBysamaTa KOU ce NoTpebHu criopes
amMaHAMaHOT. Bo coraacHocT co Toa, o6jaByBambeTo Ha Xuepapxujata Ha objeKTHBHATA
BPEJAHOCT ce NpHKaxysa co cocTojba Ha 31 gexkemspu 2009 roguna.

Bo caegnarta Tabera ce npukakanu (GUHAHCUCKUTE Cpe/JCTBA U3MEPEHU CIIope/
06jeKTHBHATA BPEAHOCT BO M3BEIITAJOT 3a (PMHAHCUCKATA COCTOj6a BO COTAACHOCT CO
xXuepapxujata Ha objekTuBHATA BpeJHocT. OBaa Xuepapxuja ' rpynupa (puHaHCUCKT

CcpeacTsa n OGBpCKI/I BO TpU HUBOA KOU C€ 62{31/1[)213’]" Ha 3Ha‘lajHOCTa Ha BAE3HUTE I104aTOJU

KOPHUCTEHHU IIPU MEPEHheTO Ha OBJeKTUBHATA BPEAHOCT Ha (DUHAHCHUCKUTE CPE/CTBA.
Xuepapxujara criopes 0b6jeKTUBHATA BPEJHOCT € O/pe/eHa KAKO IITO CACU:

Huso 1: KOTUPAHU TJE€HU (HeKopeeraHH) Ha aKTUBHUTE I1a3aPpU 3d UJACHTUYIHU CPEJCTBA

nAu OBBPCKY;

HuBo 2: ocTanaTt BA€3HU TIOJATONH, TIOKPAj KOTUPAHUTE IJeHHd, BKAydenu Bo Huso 1
KOM Ce JOCTallHK 3a Hab.byAyBaibe 3a CPeJCTBOTO UAU OOBpCKaTa, AU AUpekTHO (T.e.

KaKoO IJCHI/I) AW MHAVUPEKTHO (T.e. n3BeJaeHm o/ IJGHI/I)‘, n

HwuBo 3: BA€3HU TOAATOIM 34 CPeJCTBOTO UAKM OBBpCKaTa Kou He ce Gasupaar Ha
[I0AaTOLM JOCTAIHU 3a HabbyAyBarbe 0 Ma3apoT
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)
YnpaByBame co pusuum og chuHaHcupare (Npoaomkysa)

MpoLeHkKa Ha o6jeKTMBHaTa BpeAHOCT (NpoAosKyBa)
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DunancuckuTe CpeaCcTBa KOU C€ €BUACHTUPAHU 110 O6j€KTVIBHa BpPEAHOCT BO MSBCIIIT&jOT 3a

pMHAHCHCKATA TIO3UIHja Ce TPYIIUpPaHK CIIOPE/ HUBOTO Ha XUepapxuja Ha OOjeKTUBHATA

BPEAHOCT KakolTo caeau (Bo urjagu Jenapu):

Hueo 1

CpeactBa
XapTuv o BpeJHOCT HyBaHW 3a TpryBake 2,886

HuBo 2

Hueo 3

BkynHo

2,886

XapTuure 0/ BPeJHOCT YyBaHM 3a TPI'yBambe Ce COCTOjaT O OOBP3HUIM 32

AeHaI_jI/IOHa/\I/IBaI_jI/Ija u O6Bp3HI/II}I/I 3a CTapo AEBU3HO HITEJACHE N UCTUTE CE€ KOTUPAHU Ha
MaKCAOHCKaTa Bep3a. EBI/IAGHTI/IpaHI/I Ce 10 HMBHATAa OGjeKTI/IBHa BpPEJHOCT BpP3 OCHOBA HA

HUBHATA I[Ia3apHa [J€eHad Ha JATYMOT Ha GI/IAZ.HCI/IpaI—be.

3.3.2 ®DUHAHCUCKMN MHCTPYMEHTU KOU He ce eBUAEeHTUPaHu Nno objeKTuBHaTa BpeaHOCT
Paszaukara nomery cMeTKOBO/JCTBEHATA BPEeJHOCT U OOjJeKTUBHATA BPEJHOCT HA OHUE

dpunaHCcuCcku cpejcrsa U obBpcku kou Bo VIsserrrajot 3a ¢puHaHCHCKa cocTOjba He ce

€BU/JCHTUPAHU CIIOPEA O6j€KTVIBHa BPEJAHOCT C€ IIPUKAXKAHN BO TabeAaaTa IIOJOAY:

EBunpgeHTupana sp.

O6jekTnBHA Bp.

2009 2008 2009 2008
CpeactBa
[Mapu n opyru roTOBUHCKM CpeacTBa 10,837 2,957 10,837 2,957
[afenv KpeamTu, 4eno3nTn n Kayuum 80,266 58,286 80,266 58,286
XapTuum og BpeAHOCT YyBaHU 40 AOCMeBaHe 57,349 32,466 60,688 33,217
OcraHaTtu nobapysarba 4,298 2,637 4,298 2,637
BkynHu cpegcTBa 152,750 96,246 156,089 96,997
06BpcKKN
[lonropo4yHu 6BpCcKM crpema noBp3aHu cybjekTun 23,689 23,782 23,689 23,782
OcTaHaTu 06BpcKu 10,313 10,636 10,313 10,636
BKynHu 06Bpcku 34,002 34,418 34,002 34,418
Kpegutn n nobapysama

Kpeaurure u nobapysamara ce eBUJEHTUPAAT 110 aMOPTU3NpPaHa HabGaBHA BPEJHOCT
HaMaA€Ha 32 pe3epBHparbe [opaju olTeTysame. HupHaTa ofjekTiBHA BpeJHOCT

COOJBETCTBYBA HA €BU/JCHTUPAHATA BPEAHOCT.

XapTum of BpegHOCT Kou ce HyBaar [0 JOCreBare

O6jexTnBHATA BpEeJHOCT Ha (DMHAHCUCKYU CPEJCTBA CO KOU HE Ce TPryBa Ha aKTHUBHM I1a3apHy,
ce ogpeaysa clriope/ NPeTHoCTaBku 6a3npaH Ha MA3apPHATE yCAOBU KOU IIOCTOjaT Ha

JATYMOT Ha OUAAHCUpaIbe.

OcTtaHatn chnHaHCUCKM cpefcTBa

O6jexTBHATA BPEAHOCT Ha MOHETAPHUTE CPEJCTBA IIITO BKAYIYyBAAT HAPUYHN CPEJCTBA U

CKBMBAACHTU CE€ CMETa /JCKa € HpI/I6AI/I>KHa Ha HUBHATA CMETKOBO/JCTBEHA BPEAHOCT IOpAAN

TOA IITO C€ CO AOCII€CAHOCT IIOMaAad O 3 Mecenu.

JlenosnTvt u 06BPCKM 110 KPe[nTH

IIpoyjeneraTta o6jeKTUBHA BPEJHOCT Ha JEIO3UTUTE 110 BUAYBAIbE, BKAYIYBAJKI I'M U

HEKAMAaTOHOCHUTE JCIO3UTHU NIPETCTABYBA N3HOC KOj Tpe6a Ja C€ UCIIAATU 110 BUAYBAIbE.

O6jexTuBHATA BPEJHOCT Hd OPOYCHHUTE JENO3UTU CO BapUjabUAHU KaMaTHU CTAIIKU €

HUBHATA CMETKOBO/JACTBEHA BPEAHOCT HA JC€HOT HA U3TOTBYBAILETO HA OGuAaHCOT Ha COCTOj6a.

CMeTKOBO,ZICTBeHaTa BpEJHOCT Ha O6BpCKI/ITe IO KpeAUTN COOABETCTBYBA HA HUBHATA

0ob6jeKTUBHA BPEJHOCT.
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)
YnpaByBame co pusuum og huHaHcupare (Npoaokysa)

3.4 YnpaBsyBare co kanutanotr
IIpu ynpasysarme Ha CBOJOT KanuTaA, JpyLUITBOTO ce NPUAPKYBA KOH CACJAHUTE LJeAN:

[TpuapsxyBare KOH YCAOBUTE BO BPCKA CO KAlUTAAOT IIOCTABEHU O/] CTpaHa Ha
PEeryAaTopor,

3arrruTa Ha criocobHocTa Ha /IpyIITBOTO Ja MPOJOAKHU CO CBOETO AEAOBHO paBoTrere
BO KOHTUHYUTET, U

OuapskyBarbe Ha [JBPCTa KanuTaAHa 6a3a 3a N0//pPIIKa Ha Pa3BOjOT HA CBOUTE JEAOBHU
aKTUBHOCT.

JpymITBoTO € JOAKHO Ja ja CAeJU CTPYKTypaTa Ha CBOjoT KanuTtar. CTpyKTypaTa BKAYUyBa
OBBPCKH IO KPEAUTH, TAPU U NMAPUYHU €KBUBAACHTU U KAIIUTAA, KOj C€ COCTOU O/ YIIAATEH
KaIlUTaA U aKyMyAHpaHa JOOUBKA.

lNoka3sates Ha 3a40/1KEHOCT
ApYLHTBOTO ja AHAAU3UPA CTPYKTYpaATa HAd KAIUTAAOT Hd TOAUIIHO HUBO. ITokasarenroT Ha
3aJOAKEHOCT € IMPUKa)KaH KaKO IIITO CAeJyBa (BO I/I/\jaAI/I AeHapH):

31 gekemspu 2009 31 gekemspm 2008
[onropoyHu 6Bpcku cnpema
noBp3aHu cybjekTun 18,951 23,782
[Mapv v napnyHn eKBMBaNEHTH (10,837) (2,957)
HeTto 06BpCcKM 8,114 20,825
Kanutan 156,280 101,405
lNoka3aTtesn Ha 3aj0/1)KeHOCT 0.05 0.21

YcornaceHocT co 3aKoHCKarta perynarusa

COF/\aCHO CO TE€KOBHATa 3aKOHCKa perAaTI/IBa, OJHOCHO CO YAECH 13 oa 33KOHOT 3a
3aJONKUTEAHO KAalIUTAAHO Ci)I/IHaHCI/IpaHO IIEH3UCKO OCUTYPYBAIbE, APYIHTBOTO e AOAJKHO BO
CEKOE BpeME Ja To OAPKYBa N3HOCOT HA KAIIUTAAOT HA HUBO HE ITOHMCKO O/ 50% o/
U3HOCOT Ha yH/\aTCHI/IOT KaluTaaA. OBaa YCOFAZICGHOCT CO 32{KOHOT APYIIITBOTO ja
[poBepyBa Ha TOAUIIHO HUBO.

31 gekemspu 2009 31 gekemspun 2008
Kanutan 156,280 101,405
YnnateH kanutan 110,459 92,109

141.48% 110.09%
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Benewku KoH (hHaHCUCKUTE U3BellTan (NPoJoIKyBa)
Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008
(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)
4 Mpuxoamn n pacxoam og ynpasyBarse co hoHaoBUTE
lMpuxogm n pacxogm og yrpasyBaH-e CO 3a[0/1MNTENTHNOT (DOHL
2009 2008
Mpuxoau o ynpasyBatbe co 3a40/DKMTENHNOT hoHA
Mpuxoam o4 HafOMECTOK Of NPUAOHECH 108,470 91,938
Mpwxoam o HafOMECTOK 3a ynpaByBaHe 21,697 13,449
130,167 105,387
Pacxopgm op ynpaByBatbe co 3afomkuTenHuoT oHg
- Pacxoam 3a MATAC (% of ynnaTeHu npuaoHecH) (15,919) (13,375)
- Pacxoau 3a 6aHka 4yBap Ha UMOT (5,611) (5,346)
- Pacxogu 3a ®oHpoT Ha MOM (% og ynnaT. npuaoHecu) (7,980) (6,683)
TpoLuouy 3a TpaHcakLmm (881) (486)
Tpowouy 3a MapKeTUHr (5,951) (3,211)
Tpowoum 3a areHTu (7,308) (6,579)
OcTaHaTy TpoLwouy 3a ynpaByBarse CO 3a40/KUTENHNOT oHA, (419) (310)
(44,069) (35,990)
[obueka of ynpaByBateTo €O 3aj0/HKUTENHNOT (hoHA 86,098 69,397
lMpuxogn n pacxogm og ynpasyBatbe co [Jo6poBOIHNOT hoHA
2009 2008
Mpuxoam op ynpasyBatse co [JobpoBonHUOT hoHA
Mpuxoam o4 HafOMECTOK Of NPUAOHECH 7 -
Mpvxoam o HaJOMECTOK 3a ynpaByBaHe - -
7 -
Pacxopau op ynpasyBatmbe co [Jo6poBoNnHMOT hoHp,
- Pacxoam 3a MATAC (% of ynnateHu npuaoHecu) ) -
- Pacxopau 3a 6aHka 4yBap Ha UMOT - -
- Pacxogu 3a ®oHpoT Ha MUOM (% og ynnat. npugoHecu) - -
TpoLuouy 3a TpaHcakLmm - -
TpoLuouy 3a MapKeTUHr - -
Tpowoum 3a areHTu (125) -
OcTaHaTty TpoLuoLy 3a ynpaByBatrbe co [lobpoBONHUOT hOHS, (203) -
(330) -
3aryba o ynpaByBameTo co [Jo6poBOSIHUOT hoHA (323) -
5 OcTaHaTu npuxoau Ha pywTBoTO
2009 2008
[obuska of npogaxk6a Ha maTepwujanHu cpegctea (benewka 12) 299 -
Hepeanuanpann nobusku/(3arybun) og xapTum o4 BPEAHOCT YyBaHM 3a
Tpryeame, HeTo 29 93
HaeMHuHn - 66
OcTaHaTtu npuxoam 67 141
395 300
6 MaTepumjanHu Tpolwoum
2009 2008
MowTa n TeneKoMyHuKaumm 3,664 3,082
Ycnyru 3a ogp>yBame 2,368 2,714
MaTtepwujanu n eHepruja 1,439 1,198
HaemHuHa 222 305
Tpowouw 3a CUTEH UHBEHTap 69 34
OcTaHaTtu Tpowoum 228 167
7,990 7,500
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Benelwku KOH hHaHCUCKUTE U3BeluTau (NPOAOoKyBa)
Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008
(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)
7 HemaTtepwujanHu Tpowoum of pabotereTo
2009 2008

Tpowwoum koH Prva Group plc., CnoBeHwuja 3a KOHCYITaHTCKM yCnyru 10,814 9,912
[HeBHMUM 1 NaTHM TpoLLOLM 3a CNy>X6eHn naTyBara 1,195 442
MHTenekTyanHu n npodecmoHanHn ycnyru 1,135 1,225
HapomecTu 3a uneHosu Ha Hap3opeH og6op 778 -
PenpeseHTauuja 476 352
HapomecTu 3a HagBOpeLUHM cOpaboTHULM 404 595
[aHoum v uneHapuHa 209 204
BaHkapcku HagomecToum 124 122
Mpemun 3a ocurypysarse 51 36
Tpowoum koH Poteza d.d., CnoBeHuja 3a KOHCYITaHTCKU yCryrn - 2,610
[Opyrv HemaTepujanHy Tpowoum 1,564 656

16,750 16,154

Tpomonre kou Prva Group plc., CAoOBeHHjA ce OgHECYBAAT HA YCAYTH JOCTABEHU BO BPCKa

CO m3BpliIeHaTa BHAaTpellHa pesusnja, 3a VI'T ycayru, Haem Ha cepBep KaKO U yCAYTUTE 34

KOHTPOAQA U MHBECTUPAILE. YC/\yFI/ITe ce JO0CTaByBaaT HA MECEYHO HUBO.

8 Mnatn n HagomecToLm
2009 2008
HeTo nnatu 12,779 8,901
MpuaoHecy n nepcoHaneH AaHoK Ha npomeT 5,660 5,078
XpaHapvHa 1 npeBo3 - 967
Perpec 3a roguwex oamop 231 186
Harpaav 3a BpaboTeHUTe 1 pakoBoACTBOTO 3,253 1,791
21,923 16,923
9 Mpuxoam Bp3 oCHOBa Ha KaMaTu, KYPCHU pa3nukKu 1 CrM4HU npuxoam oa paborerweto
€O HenoBp3aHUTe CybjeKTu
2009 2008
KamaTu Ha genosnTtu 3,291 3,300
KamaTu Ha xapTum o BpegHOCT 2,876 2,176
MpunxoAn No OCHOB Ha NO3UTUBHW KYPCHWN Pasnnkun 83 4
6,250 5,480
10 [AaHok Ha gobuBka
2009 2008
TeKoBEH AaHO4EH TPOLLOK 55 709
55 709

YCOFAaCyBaH)eTO Ha 3aKOHCKUOT JaHOK Ha Z[O6I/IBK2. CO JaHOKOT Ha Z[OGI/IBKB. Ha Z],pYU_ITBOTO

IIPUMEHANB Ha edeKkTruBHaTa JOOMBKA, € KaKO IIITO CACU:

2009 2008
[obueka npej ofaHo4yBaHe - 29,635
[aHok no gaHo4yHa ctanka og 10% (2008: 10%) - 2,964
Ycornacysame 3a:

Heop6vTHu Tpowioum 3a 4aHO4HM Lienun 112 270
HeopaHouuBm npuxoam 3a 4aHOYHM Lienu - (13)
lMpeHeceHn AaHo4HM 3ary6m - (1,773)
112 1,448

HamanyBarbe Ha npecMmeTaHMOT AaHOK 3a 51% (nopaam y4ecTBo Ha
CTPaHCKO NnuLe BO BKYNHMOT Kanutan Ha [lpyliTBoTo) (57) (739)
55 709
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Benewku KoH (hHaHCUCKUTE U3BellTan (NPoJoIKyBa)
Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008
(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)

11 HemartepwujanHu cpepcTea

CodTBEp JlnyeHun Hematepwujantu BkynHo

cpeAcTBa BO
noAroToBka
Ha6asHa (npou.HabaBHa) BpegHOCT
01 jaHyapw 2008 8,223 900 - 9,123
HabaBkwu Bo TeKOT Ha roguHarta 58 - - 58
31 gekemspu 2008/ 01 jaHyapm 2009 8,281 900 - 9,181
HabaBKkwu BO TEKOT Ha rognHaTa 330 - 1,320 1,650
31 gekemspm 2009 8,611 900 1,320 10,831
AKymynupaHa amopTu3sayuja
Ha 01 jaHyapm 2008 2,273 180 - 2,453
AmopTu3auuja 3a roguHaTa 1,646 720 - 2,366
Ha 31 gekemBpm 2008 3,919 900 - 4,819
AmopTusauuja 3aroguHata 1,656 - - 1,656
Ha 31 gekemspu 2009 5,575 900 - 6,475
HeTo eBugeHTupaHa BpefHOCT
Ha 01 janyapwn 2009 4,362 - - 4,362
Ha 31 gekemspm 2009 3,036 - 1,320 4,356
12 MaTtepujanHu cpepctBa
O6jekTn Meb6en, Bo3unau BkynHo
Apyra onpema

Ha6aBsHa (npoy.HabaBHa) BpegHOCT
01 jaHyapun 2008 30,252 8,356 38,608
HabaBku BO TeKOT Ha roguHarta - 664 664
31 nekemBpu 2008/ 01 jaHyapu 2009 30,252 9,020 39,272
HabaBku BO TEKOT Ha roguHaTa - 1,715 1,715
OTyfyBarse 1 pacxogyBare - (508) (508)
31 fexemspm 2009 30,252 10,227 40,479
AkymynupaHa amopTusaumja
Ha 01 jaHyapu 2008 1,636 3,328 4,964
AmopTM3auwja 3a roguHata 756 1,944 2,700
Ha 31 gekemBpu 2008/01 jaHyapu 2009 2,392 5,272 7,664
AmopTu3aumja 3a roamHaTa 756 2,044 2,800
OTyfyBarbe 1 pacxogyBarbe - (275) (275)
Ha 31 pekemBpn 2009 3,148 7,041 10,189
HeTto eBnaeHTUpaHa sBpegHocT
Ha 01 jaHyapu 2009 27,860 3,748 31,608
Ha 31 pekemBpu 2009 27,104 3,186 30,290

Bo Tekor Ha 2009 roauna, /pymrrsoro npogaje BosuAa dnja HabaBHa BpeJHOCT U3HECYBA
Aenapu 508 urjagu. Heto gobuskara ocrBapena o4 npoaax6tara usnecysa Jenapu 299
unjagu (Beaerka 5).

Co cocrojba na 31 gexemspu 2009 u 2008 Ha objekTuTe BO corncTseHOCT Ha /pyIITBOTO BO
usnoc o4 enapu 30,252 urjaan € BOCIIOCTABEHO 3AA0KHO MPABO - XUIOTEKA BO KOPUCT Ha
Komepyujarna Banka A/l Ckonje (Beaerika 22).
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Benewku KoH (hHaHCUCKUTE U3BellTan (NPoJoIKyBa)
Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008
(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)
13 DUHAHCUCKN UHCTPYMEHTHU NO KaTeropuu
EBugentupannre BpeJHOCTH Ha (puHAHCUCKUTE CpeJcTBa 1 0O6Bpcku Ha /pyluTBOTO
[IpU3HACHU HA JAATYMOT Ha BUAAHCUpAbeTo 3a objaBeHuTe MepUoAn MOXKaT UCTO Taka ja
brjaT KaTeropusupaHu Ha CA€/JHUOB HAYMH:
Mo 06j.Bpea
npeky gob6. n Kpeantnnm [o
3arybm nobapysarba pocnesare BkynHo
31 pekemBpwm 2009
CpepctBa cnopeg bunaHcot Ha cocTojb6a
Mapwu 1 opyrm roToBUMHCKM CpeAcTBa - 10,837 - 10,837
[afeHv KpeamTu, 4eno3nT n Kayuum - 80,266 - 80,266
XapTuv o BPe4HOCT 3a TpryBarbe 2,886 - - 2,886
XapTuv o Bpe4HOCT YyBaHW A0 AOCneBaHe - - 57,349 57,349
OcTaHaTy KpaTKopo4HM nobapysarba - 4,298 - 4,298
2,886 95,401 57,349 155,636
OcTtaHatun
rHaAHCKCKN
06BPCKU BkynHo
0O6Bpcku cnopeg BunaHcot Ha cocToj6a
[Jonropo4yHu 6BpckmM cnpema noBp3axu
cybjekTu 23,689 23,689
OcTaHaTu 06BpcKu 10,313 10,313
34,002 34,002
31 pekemspu 2008
Cpeactsa cnopep bunaHcoT Ha cocToj6a
[Mapu 1 opyrv roTOBUHCKM CpeacTBa - 2,957 - 2,957
[aneHv kpegnuTun, 4en03nNTN 1 KayLmm - 58,286 - 58,286
XapTuv o BpeHOCT 3a TpryBarbe 3,607 - - 3,607
XapTuv o BpeAHOCT YyBaHuW 0 foCneBaHe - - 32,466 32,466
OcTaHaTtv nobapysarba - 2,537 - 2,537
3,607 63,780 32,466 99,853
OcTanatun
thrHaHcmcKm
06BpCKU BkynHo
06Bpcku cnopep BunaHcoT Ha cocToj6a
[onropoyHn 6BpckmM cnpema noBp3aHu
cybjekTun 23,782 23,782
OcTaHaTv 06BpcKu 10,636 10,636
34,418 34,418
14 XapTuu oy BpeHOCT YyBaHMU A0 AocCneBame
2009 2008
[p>xaBHn 06Bp3HULU 57,349 28,951
0O6Bp3HULM CO (PUKCHA KamaTHa cTanka - 3,515
57,349 32,466

Jpxasaute o68p3Huyn Bo uzHoc o4 Jenapu 57,349 urjagu (2008: Jenapu 28,951 uajasu)
ce oJHeCcyBaaT Ha OOBP3HMIM 32 JEHAJHOHAAN3ALMjA KOU Ce u3Jd/JeHu 04 MUHICTepCTBOTO
3a (punancum Ha Penybanka Makegonuja. OBue 0O6Bp3HUIM JOCIIEBAAT BO €/JHAKBU MECEUYHU
patu BO jyHu cekoja roguna Ao 1 jyan 2019 roguna u ce co roJuiliHa KaMaTHA CTAIKa O/

7.86%.

Co cocrojba Ha 31.12.2008 Bo usnoc o JAenapu 3,515 urjagn ondakaar TPUTO AUIITHA

JApsKaBHU OOBP3HUIM CO KYIIOHCKA KamaTa 04 9% usaajenn o4 MUHICTEPCTBOTO 3a
¢punancum Ha PentyGanka Makegonuja kou goctacysaar Ha 11 nHoemspu 2009 roaumna.
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Benewkun KoH huHaHCUCKMUTE n3BewTam (NPoaoKyBa)
Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008
(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)
15 [DapaeHu kpeguTun, AENO3UTU U KayLiUmn
2009 2008
JonropoyHu gafeHn KpeauTu, Aen0O3nNTH U KayLum
MpokpeauT 6aHka ALl Ckonje — hukcHa kamaTHa cTanka 8.1%,
pocnesa 06 jynv 2009 rognHa - 10,055
Mpokpeant 6aHka Al CKonje — hukcHa kamaTHa cTanka 8.5%,
pocnesa 19 HoemBpyn 2010 rognHa - 7,020
CrtonaHcka 6aHka Al Ckonje — BapujabunHa kamaTHa ctanka 2.92%,
pocnesa 16 centemBpyn 2013 roguHa 5,110 5,138
Andpa 6aHka Al Ckonje — pmkcHa kamaTHa ctanka 8.7 %,
pocnesa 24 centemspu 2010 roguHa - 5,037
Andpa 6aHka ALl Ckonje — chmkcHa kamaTHa ctanka 5.0%,
pocnesa 03 jynn 2011 roguHa 4,981 5,009
CrtonaHcka 6aHka Al Ckonje — BapujabunHa kamaTHa ctanka 2.92 %,
pocnesa 15jynn 2013 roguHa 4,088 4,175
KomepumjanHa 6aHka Al Ckonje — hukcHa kamaTHa cTanka 6.5%, gocnesa
21 anpun 2011 rognHa 3,984 4,029
KomepumjanHa 6aHka Al Ckonje — hukcHa kamaTHa cTanka 6.5%, gocnesa
03 HoemBpwu 2011 rognHa 3,986 4,020
CTtonaHcka 6aHka Al Ckonje — BapujabunHa kamaTHa ctanka 2.92 %,
pocnesa 19 jyHn 2013 rogmHa 3,577 3,677
WK BaHka Al Ckonje — chmkcHa kamaTHa ctanka 6.5%, gocnesa 14 jaHyapu
2012 rognHa 3,005 -
WK BaHka Al Ckonje — chvkcHa kamaTHa cTanka 6.5%), gocnesa 21 jaHyapu
2012 rognHa 3,005 -
TTK Banka Afl Ckonje — BapujabunHa kamatHa ctanka 7.5%, gocnesa 19
mapT 2012 rognHa 2,988 -
34,724 48,160
KpaTkopoyHu fageHun KpeauTu, A4eno3nTu U KayLun
EypocTtangapg 6anka Afl Ckonje — dukcHa kamaTHa ctanka 8.5%, gocnesa
20 cpeBpyapu 2009 rognHa - 10,126
MpokpeauT 6aHka ALl Ckonje — hukcHa kamaTHa cTanka 6.3%,
pocnesa 19 HoemBpyn 2010 roguHa 6,981 -
TTK 6aHka A[] Ckonje — BapujabunHa kamatHa ctanka 9.5%, gocnesa 31 Maj
2010 roguHa 4,500 -
YHu 6aHka ALl Ckonje — BapujabunHa kamaTtHa ctanka 9.0%, gocnesa 31 maj
2010 roguHa 4,073 -
CrtonaHcka 6aHka Afl butona — doukcHa kamaTHa ctanka 8.5%, gocnesa 31
maj 2010 roamHa 6,000 -
Andba 6aHka Afl Ckonje — dpukcHa kamaTHa cTanka 9.0%, gocnesa 31 maj
2010 roguHa 7,000 -
YHu 6aHka Al Ckonje — BapujabunHa kamaTtHa ctanka 9.0%, gocnesa 31 maj
2010 roguHa 7,088
Andpa 6aHka ALl Ckonje — chmkcHa kamaTHa ctanka 9.0%, gocnesa 31 maj
2010 roguHa 6,000
CtonaHcka 6aHka Al Butona — oukcHa kamaTHa ctanka 8.0%, gocnea 31
maj 2010 3,900 -
45,542 10,126
BKynHoO fafeHu KpeauTu, 4eno3uTy 1 KayLum 80,266 58,286
16 Oeno3uTu wto gocnesaat Ao 90 AeHa
2009 2008
Eypoctanaapg 6avka ALl Ckonje — hukcHa kamaTtHa ctanka 7.0%, gocnesa
23 cheBpyapn 2010 roguHa 10,064 -
MHBecT 6aHka A[l Ckonje — (hnkcHa kamaTHa ctanka 6.5%, gocnesa
15jaHyapun 2010 340 -
KomepumjanHa banka Afl Ckonje - hukcHa kamaTtHa cTanka 4.7 %, gocnesa
Ha 08 jaHyapu 2009 - 2,900
10,404 2,900
17 XapTuu oA BpeHOCT YyBaHM 3a TpryBame
2009 2008
0O6Bp3HULM 32 feHaumoHanm3auyumja 1,621 2,331
O6Bp3HULM O CTAPO AEBU3HO LITEAEHE 1,265 1,276
2,886 3,607
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Benewkun KoH huHaHCUCKMUTE n3BewTam (NPoaoKyBa)

Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008

(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)

XapTuu o BpefHOCT YyBaHU 3a TpryBame (NpoaosKyBa)

O6Bp3HuUTE 32 geHajMoHaAusaguja Bo usHoc o Jenapu 1,621 unjaau (2008: Jenapu
2311 I/I/\jaAI/I) rojguHa BO IJEAOCT Ce OJHeCyBaaT Ha OOBpP3HUIU 34 JeHAJMOHAAN3AIIH]A
usgaleHu o/ MI/IHI/ICTepCTBOTO 3a cbI/IHaHCI/II/I Ha PeHyG/\I/IKa Maxke gonwuja. Osue OOBp3HULIU
ce CO KaMaTHa cTallka 04 2% ToAWIIHO U JOocTacyBaaT BO T'OAUIITHU paTu JO 2016 roguma.

JpkaBHute oBBP3HULM 32 CTAPO AEBU3HO LITeJere Bo u3Hoc o4 Jenapu 1,264 uajagu na
31 aexkemspu 2009 roguna (2008: Aenapu 1,276 uajaau) BO JEAOCT ce OAHECYBaaT HA
ob6Bp3HuIM U3gaseHn o4 MuHucTepcTBoTO 3a (pruHancun Ha Perry6auka Makegonnja. Osue
OBBP3HUIIM Ce CO KaMaTHA CTarka o/ 2% 1 JoCTacyBaaT BO MOAYroAuIuHU patu 4o 2016

roJuHa.
18 OcTtaHaT nobapyBama

2009 2008
MobapyBar-a 3a NOBEKeE NnaTeH AaHoK 04 AobunBka 66 -
MNobapyBarba o4 BpaboTeHMTE 3a aKoHTaumm 3a cny>x6eHun natysara 35 -
MobapyBarba o4 KynyBa4yute 20 -
OctaHaTtv nobapysara 146 146

267 146

19 OpHanpepq nyiaTeHU TPOLIOLM U HegocneaH NPUXoau

2009 2008
OpHanpeg nnaTeHn TpoLLoLyn 241 54
[NpecmeTaHwn, a HeHannaTeHu NPUXoAm O NPOoBU3Mja 3a ynpaByBahbe 2,245 1,357

2,486 1,411
20 AKUMOHepCKM KanuTan

Kb Ilpso nensucko apyurrso A/}, Cromje e ocnoBano o4 Prva Group ple. /by6pana,
Chrosennja u Komeprujarua banka A /l, Ckonje, Make gonuja.

Co cocrojba Ha 31 gekemspu 2009 roguHa, aKIIMOHEPCKUOT KanuTaa Ha /pylnrrsoTo
usnecysa /lenapu 110,459 najagu (2008: Jenapu 92,109 uajaan), oanocuo Espa 1,800,000
(2008: Espa 1,500,000) kou ce 1JeAOCHO yIIAATEHMU.

BpeaHocT no

AKUMOHep Bpoj Ha akuuu akuyuja Bo EYP BpepgHocTt BO EYP Y4ecTBO BO %

Prva Group plc.,

JbybrbaHa 918 1,000 918,000 51%

KomepuujanHa baHka

All, Ckonje 882 1,000 882,000 49%

BkynHo 1,800 1,800,000 100%
21 3apaboTka no akuyuja

OcnosnaTa 3apaboTyBavka 110 aKijija € IPpecMeTaHa TdKa IIITO HeTO JOOUBKAaTa 34 rOAUHATA
Koja IIpuriara Ha OBUYHUTE aKJUOHEPH ce JeAU CO NOHAepUPAHUOT IIpocedeH 6poj Ha
OOMYHU aKIJUM BO TEKOT Ha FOAWHATA.

2009 2008
3apaboTyBadka Koja npunara Ha akLMoHepuTe 41,482 28,926
HamaneHo 3a: gnBnaeHam 3a NpUOpUTETHUTE aKkLym - -
HeTo pobuBka Koja npunara Ha umaTenuTe Ha 06UYHN akLun 41,482 28,926
MoHpepvpaH npoceyeH 6poj Ha 06MHHM aKkLmm 1,543 1,500

OcHoBHa 3apaboTyBayka no akuumja (geHapu no akuuja) 26,884 19,284
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Benewku KoH (hHaHCUCKUTE U3BellTan (NPoJoIKyBa)
Co cocTtojba Ha U 3a roguHuTe WTO 3aBpwyBaaT Ha 31 gekemspu 2009 1 2008
(CuTe nsHocu ce Bo unjaau fleHapu, OCBEH ako He e NOMHaKy HaBeAeHo)
22 JonropoyHu 6BpCKuU cripema noBp3aHun cy6jeKTun
2009 2008
KPaTKOPOYHM  [OJSITOPOYHU KpPaTKOPOYHMW [0NrOpOY4HN
[lonropoyHu 6BpcKmM cnpema noBp3aHu
cybjekTu - 23,689 - 23,782
TekoBHa gocTacaHoct 4,738 (4,738) - -
4,738 18,951 - 23,782

O6Bpckute Bo usHoc o4 Jenapu 23,689 urjaau (2008: Jenapu 23,782 urjaan) ce
oJHecyBaaT Ha OeckamaTHu o6Bpcku koH Komeprujarna banka A /] Ckorije 3a nabaska Ha

JACAOBHUTE IMPOCTOPUN HA éIpyIIITBOTO7 co 10 roAuHA NIEPUOJ HA OTIIAATA BO KOU € BKAYYECH

rpejc nepuog o S roaunn (Beaernka 12).

23 MoTeHumjanHn 06BpCKMN

Cyncku cnoposu

Co cocToj6a Ha 31 agekemspu 2009 rogunHa He ce eBUJCHTUPAHU OGUAO KAKBU pe3epBUparba
0/ TIOTEHIJUjaAHHU 3arybu MO OCHOB Ha CYJCKU criopoBu. Pakosojctsoro Ha JpymnIrsoTo
PEJOBHO I' aHAAU3UPA MOKHUTE PU3MILHU O/ 3arybu 110 OCHOB Ha CY/CKH CIIOPOBU 1
eBeHTyaAHN nobapysama npotus pyirrsoTo kon 6u MOKeAe Ja ce MOjaBaT BO U/HHHA.
Wako pesyATaToT 04 oaa pobAeMaTHKa He MOXKEe CEKOralll CO CUI'YPHOCT Ja ce YTBPAH,
PakoBoacTsoTo Ha /lpyHITBOTO BEpyBa Jeka UCTUTE HeMa Ja PE3YATUPAAT BO MATEPUjaAAHO
3HAYAjHU OOBPCKU.

[aHoueH pnsmk

(DI/IHaHCI/ICKI/ITC U3BECLITA1 U CMETKOBO/JCTBEHATA eBI/IACHI}I/I]ﬂ Ha APYIIITBOTO IIOAAEKAT HA
JAHOYHA KOHTPOAA O chaHa Ha JAHOYHUTE BAACTU BO HepI/IOAOT oJ 5 roJgnHNn 110
TMOAHECYBABLETO HA JAHOYHUOT I/ISBGIIITaj 3a Cl)I/IHaHCI/ICKaTa TroJHa M MOKAT Ja

[PEeAU3BUKAAT JOIIOAHUTEAHN JaHo4uHu o6Bpcku. Criope  npoijenknTte Ha PakoBogcTBoTO Ha

JpyLUITBOTO U HA JaTyMOT Ha OBUE M3BEIITAM HE ITOCTOjaT BUAO KaKBU JOIIOAHUTEAHU

YCAOBM O/] KOM MOXaT Ja IPOU3AE3aT IOTEHUjAAHO MAaTEPHjaAHO 3HAYajHU OOBPCKU IO OBOj

OCHOB.
KanutanHu 06Bpcku
He ce eBugenTUpanu KarutarHn o6BPCKU HA JE€HOT Ha OUAAHCHpabe KOU He ce BeKe

IIPU3HATU BO Cl)I/IHaHCI/ICKI/ITe n3BEIITau.

24 TpaHcakuuu co noBp3aHu Cy6jekTun

Caagara 1 o6eMoT Ha TpaHCAKJUNTe CO NoBp3aHuTe cyGjekTn co cocTojfa Ha U 33 TOAMHUTE

1rro 3aspiimja Ha 31 gekemspu 2009 u 2008 ce kako HITO CAeu:

2009 2008
MobapyBana 7,971 10,949
0O6BpckU 25,012 26,050
Mpuxogn 634 419
Pacxogm 12,980 10,695

25 MocnepoBaTesiHM HacCTaHu

ITo 31 aekemspu 2009 roguHa - JaTyMOT Ha U3BECTYBAETO, JO JACHOT Ha 0J00PYBABETO Ha

OoBHue qjl/IHaHCI/ICKI/I N3BEIITan, HEMA HACTAHN KON 6u npeAn3BUKaAAE KOpeKI}I/Iia Ha

(PUHAHCUCKNTE U3BEIIITal, HATY I1aK HACTAHU KOM CE€ MATEPHUjAAHO 3HA4YajHU 34 OOjaByBambe BO

oBHUe CbI/IHaHCI/ICKI/I n3BeuTan.
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