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KB lMNMpBo neH3ucko apywrtso All Ckonje
HepeBugupaHm kBapTanHu ¢ouHaHcucku nssewTtam MapTt 2012 roguHa

BUNAHC HA COCTOJBA

31.03.2012 roauHa

U3HOCcume ce 80 arcosymHu UsHocu 80 deHapu

Fpyna
Ha
P.6p | KOoHTa Mosunuunja Benewkn | 31.12.2011 31.03.2012
mnu
KOHTO
1 2 3 4 5 6
CPEAOCTBA
1 A. NMobapyBama 3a 3anuiwiaHa, a HeynnateHa OCHOBHa
rnaBHMHA
2 B.JonropoyHu cpeacrea (3+10+18+19+27+28) 165.888.732 174.305.672
3 00 HemaTepujanHu cpeacTtBa (4+5+6+7+8+9) 3.472.782 3.229.582
4 1. OcHoBaykM nsgartoum
5 2. l'yaeun (Goodwill)
6 3. MaTeHTn , NUUEHUM N KOHLECUMN
7 4. 3alWTUTHN 3HALM M CININYHK NpaBa 3.472.782 3.229.582
8 5. ABaHCcU 3a HemaTepujanHu cpeacTea
9 6. OcTaHaTu HemaTepujanHu cpeacTea
10 01 MatepujanHu cpeactBa (11+12+13+14+15+16+17) 28.225.693 27.986.933
11 1. 3emjywta n wWymn
12 2. 'pagexHn objekTun 25.591.185 25.402.101
13 3. MocTpojkm n onpema 19.708 17.829
14 jbaA:;T(;;ToHrMoZ%ngTiaaHu,enapmcxw mMaTepujan, meben un 2.614.801 2 567.003
15 5. ABaHcu 3a maTepujanHu cpeacTtsea
16 6. MaTtepwvjanHu cpegcTea BO NOAroTOBKA
17 7. OctaHaTu maTepujanHu cpeacTea
18 02 BnoxyBate BO HeABUXKHOCTU
19 | 03 g%ﬂ;‘;ﬁ;;igsq:;:fggf%" cpeactea 134.190.257 |  143.089.157
20 1. BrnoxyBahe BO MOBpP3aHu CybjeKkTn (BO akuum nnv yaenm )
21 2. 3aemu Ha noBp3aHu cybjekTun
22 3. duHaHCcUCKM CpeacTBa kom ce YyBaaT 4o AocneBane 14 134.190.257 143.089.157
23 4. duHaHCMCKN CpeacTBa KoM ce pacnonoXnvem 3a
npogaxaba
o4 5. duHaHcuckn cpepcTtea cnoped 0bjekTnBHa BPEeAHOCT Npeky
pobueka nnu 3aryba
25 7. DageHun kpeguTtn , 4eno3nTn 1 Kayuum
26 8. OcTtaHaTi JONropoYHM BIIOXYBaHa
27 04 Donropo4yHu no6apyBama
28 05 OanoxeHW AaHO4YHU cpencTBa
s s enren  12:1
30 10 ("93'323323°+%3ﬁ32?3§+'}3?"”"" ekBuBanenT 3.218.276 431.629
31 1. 2Knpo cmeTkun 129.992 70.022
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32 2. bnarajHa 14914 1.465
33 3. [1eBM3HN CMETKN 59.028 57.399
34 4. [1eBN3HN akpegmTmBU
35 5. [leBu3Ha bnarajHa 2.688 2.688
36 6. [leno3ntn n xapTum o4 BPeOHOCT- NapuUyHN eKBUBANeHTH 3.011.655 300.056
37 7. OcTaHaTh NapuyHM cpeacTea
38 11 MobGapyBara o noBp3aHu cybjekTu (39+40+41) 0
39 1. NobapysBara of noBp3aHu cybjekT No OCHOB Ha npogaxba

Ha Npo13BOAM U ycnyrn
40 2. MNobpaByBar-a Mo kKamaTu o NOBP3aHN CYOjeKTU
41 3. OctaHaTtu nobapyBara of NoBp3aHn CydjekTu
42 12 Mob6apyBawa oA kynyBauuTte (43+44+45+46+47+48) 17 1.080.172 341.356
43 1. NobapysBare of KynyBaumTe
44 2. MNobapyBare 3a HagOMeCTOK 04 ynnaTeHun NpuaoHecu 1.044.465 294,133
45 3. MNobapyBare 3a HAAOMECTOK 3a yrnpaByBake CO CPeACcTBa
46 4. NobapyBare 3a HAAOMECTOK 3a MPEMUH
47 5. MobapyBare of kKamaT Ha 4eno3nTn 1 XxapTum o4

BpeaHOCT
48 6. OctaHaTu nobapyBah-a 35.707 47.223
49 13 g%?gg{gg;%g&?p*“am " APYTH MHCTMTYLIMW 17 147.067 147.067
50 1. [laHOK Ha goganeHa BpegHoCT
51 2. MNobapyBan-e 3a NoBeKe NnaTeH nepcoHaneH AaHoK Ha

aoxon
52 3. MobpapyBak-a 3a NoBeke nnaTeHn AaHOLUM N NPUAOHECHU 0f,

nnaTtm
53 4. NobapyBar€e 3a NoBeke NnaTteHu gaHoum o 4ob6MBKa 147.067 147.067
54 5. NMobGapyBara of gpxaBaTa U ApYrn UHCTUTYLUKU BP3 OCHOBA

Ha OCTaHaTW HECMOMHATW AaBayku
55 14 NMo6apyBakwa oa BpaboTeHuTe (56+57+58) 17 12.300
56 1. MobapysBara oa BpaboTeHWTe 3a NoBeKe ucnnaTeHn nnatu

W HAJOMECTOLM Ha NnaTn 1 Apyrm npMMama
57 362:§;£g::ma of BpaboTeHMTE 3a akoHTauuu 3a cnyxbeHu 12.300
58 3. OctaHaTtu nobapyBana of BpaboTeHuTe
59 15 OcTaHaTu nob6apyBama
60 16 :(G'ifé‘zc’f%l*éjﬂgfgg;'c”c"” cpeacTsa 69.035.689 70.388.618
61 1. BrnoxyBane BO NOBp3aHu cybjekTun (BO akuum nnv yaenm )
62 2. KpaTKkopoyHu KpeanTu 1 3aemm
63 3. XapTum o BpeAHOCT KOou ce YyBaaT [0 AoCneBamke 18.277.778 19.706.583
64 202(:5;%,33 :aps/%I;OCT crnopep objekTuBHa BpeaHOCT NpeKy 22 670.854 22 595174
65 5. KpaTKopo4HO OpoYeHUn cpeacTtea 28.087.057 28.086.861
66 6. OcTaHaTn KpaTKOPOYHW BIIOXYBak-a
o e e (e e neBycrpea o2 | 1a | asmi03|  suarer
68 1. OgHanpeg nnaTeHn TpoLoum 91.681 146.298
69 2. Tpowouu WTO ce pasrpaHnyyBaaT Ha NoBeke roauHu 213.064 217.246
70 3. lMpecmeTaHn NpMxoam WTO He MoXxene ga bugat 4.289.358 4.755.224

dakTypunpaHu
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71 4. OcTtaHaT1 NnaTeHn TPOLIOLUU U NpecMeTaHu npuxoaun
72 32 3anuxa Ha pe3epBHU AENOBU
73 35 3anuxa Ha cUTeH MHBEHTap u ambanaxa
74 I". BkynHo cpeacTtea ( 1+2+29) 243.964.039 250.745.407
75 [. BoHbunaHcHa eBuaeHumja

rMABHUHA 1 OBBPCKHU
76 A.'naBHuHa n pe3epsu (77+81+82+83+87+90) 221.665.730 231.590.136
77 90 OcHOBHa rnaBHuHa -3anuwiaH kanutan ( 78+79+80) 110.459.024 110.459.024
78 1. OcHOBHa rmaBHMHA - 3anuLWaH 1 ynnaTteH kanutan 110.459.024 110.459.024
79 2. 3anvwaHa a HeynnaTeHa OCHOBHa MaBHMHA
80 3. ConcTBeHu akumn 1 yaenu
81 91 MpemMnn H eMUTUPAHN aKLUK
82 93 PeBanopusauunoHu pesepsu
83 94 Pe3epBu ( 84+85+86) 17.564.007 22.091.805
84 1. 3akoHCku pesepsu 17.564.007 22.091.805
85 2. CtaTyTapHu pesepsu
86 3. OctaHaTu pesepsu
87 95 f«:g;n:::lsp;iuaziqowsxa 1 aobuska 3a puHaHCKCKaTa 93.642.700 99.039.308
88 1. AkymynupaHa gobuska 44.805.642 89.114.902
89 2. [lobmeka 3a puHaHcKUcKaTa rogmHa 48.837.058 9.924.407
90 9% MNpeHeceHa 3ary6a n 3aryba 3a pMHaHCMUCKaTa roguHa

(91+92)
91 1. lNMpeHeceHa 3aryba
92 2. 3aryba Ha omHaHcuckaTa rogmHa
93 B. Jonropoy4Hu o6Bpcku (94+97) 9.527.174 9.527.174
94 27 Oonropo4yHu pesepBupama (95+96)
95 1. PesepBupara Ha NeH3nn , OTNPEMHUHM 1 €N OOBPCKM KOH

BpaboTeHuTe
96 2. OcTtaHaTu JONropoYvHM pes3epBupara 3a pu3unum
97 28 Donropo4Hun o6Bpcku (98+99+100+101+102+103) 9.527.174 9.527.174
98 1. [JlonropoyHn o6BpckK cnpemMa NeH3nckuTe oHO40BU
99 2. Jlonropo4Hn 0BBpCKKU cnpema NoBp3aHn CydjekTu 9.527.174 9.527.174
100 3. Jonropo4Hn 0BBpPCKU BP3 OCHOBA Ha 3aeMu , KpeauTu un

Kayuum
101 4. Jonropo4Hu obBpcku cnpema gobaByBaunte
102 5. lonropo4Hn 0BBPCKN BP3 OCHOBA Ha XapTuu O BPeOHOCT
103 6. OpnoxeHn faHOYHM 06BPCKU
104 B.KpaTtkopouHu o6Bpcku (105+108+114+120+123+124+128) 12.771.136 9.628.098
105 21 z(l%aG'rrfop;;Hu 06BpPCKU cripema NoBp3aHu cyb6jekTu 5.648.634 5728 542
106 ;.e'\ljjp;ligkopqum 06BpCKM cnpeMa NoBp3aHu cy6jekTn Bo 4.879.821 4.959.729
107 é:)(apﬁg::gowm 06BpCKU cnpemMa NoBp3aHun cybjekTy BO 768.813 768.813
108 22 O6Bpcku koH aobasyBaunTte (109+110+111+112+113) 3.732.178 3.260.833
109 1. O6BpckM kKOH fobaByBauuTe BO 3emjaTa 1.942.070 1.306.991
110 2. O6BpCKkU KOH JobOaByBaunNTE BO CTPAHCTBO 0 318.781
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111 3. O6Bpcku koH MATIAC 1.465.634 1.312.907
112 4. O6BpckM KOH poHaoT Ha TNOM 324.474 322.154
113 5. OBBpCKU KOH YyBapOT HA UMOT 0 0
KpaTkopo4Hun o6BpCcKM 3a gaHouu n gpyrm gaBadkm (115 +
114 23 116+117+118+119) 165.664 179.452
115 1. O6BpCKM 3a OaHOK Ha goAdadeHa BpeaHOCT 139.078 163.354
116 2. O6BpckU 3a NepcoHaneH JaHok Ha Aoxon 1.394 4.259
117 3. O6BpCKM 3a gaHOUM 1 NMPUOOHECK of, NaTu
118 4. O6Bpcku 3a faHoum o aobuskaTa 25.192 11.839
119 5. OBBpCKM KOH ApXXaBaTta 1 ApyrM MHCTUTYLIMM BP3 OCHOBA Ha
OCTaHaTU HECMOMHATN AaBayKu
120 24 O6Bpcku cnpema BpaboteHuTte (121 +122) 5.937 0
121 1. O6BpcKkM 3a Nnata 1 HagoOMeCTULM Ha nnaTta 5.937 0
122 2. OctaHaTu 06BpCKM cnpema BpaboTeHuTe
123 o5 OcTaHaTh KpaTKOPO4YHU OGBPCKN U KPaTKOPOUYHU
pe3epBupama
124 26 KpaTkopo4Hu chmHaHcuckmn o6Bpcku (125+126+127) 0
125 1. KpaTkopoyHu 06BpCKM BP3 OCHOBa Ha 3aeMu U KpeauTu o
noBp3aHu ApyLiTBa
126 2. KpaTkopouHu 06BpCku BP3 OCHOBA Ha 3aeMU U KpeauTu BO
3emjaTta 1 of CTPaHCTBO
127 3. O6BpCKM BP3 OCHOBA Ha OCTaHaTW KPaTKOPOYHM
drHaHCUCKM cpeacTBa
128 29 OpnoxeHo nNnakawe Ha TPOLWOLUU U NPUXOAU Ha ngHUTe 3.918.724 459 272
nepuoawm (129+130)
129 1. lNpecmeTaHO a 0ANOXeEHO NNnakawe Ha TpoLounTe 3.218.724 459.272
130 2. OcTtaHaTo OANOXeHOo nnakakwe Ha TpowouuTe 1 npuxognte
131 . BkynHo o6Bpcku ( 93+104) 22.298.309 19.155.271
132 . BkynHo rnaBHuHa u o6Bpcku (76+131) 243.964.039 250.745.407
133 I". BoHBunaHcHa eBugeHuuja
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KB lMNMpBo neH3ucko apywrtso All Ckonje
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BUNAHC HA YCNEX

31.03.2012 roguHa

UsHocume ce 80 aricosiymdu uUu3Hocu 8o OeHapu

Fpyna
Ha
p.-6p | KOHTa Mo3uuuja Benewkn | 31.03.2011 | 31.03.2012
unu
KOHTO
1 2 3 4 5 6
01 73 Mpuxoau o ynpaByBawe co poHAoT (2+3+4) 4 30.169.997 | 33.344.931
02 lMpuxoam og HagoOMeCTOK O NPUAOHECU 19.572.385 | 19.594.029
03 Mpnxoan og HagOMECTOK Of yrnpaByBaH€e 10.596.689 | 13.749.972
04 Mpunxoan og HagOMECTOK 3a NPeMUH 923 930
05 70 Pacxoau op ynpaByBawe co poHpoT (6+7+8+9+10+11+12) 4 8.182.615 8.883.584
06 1. Pacxogu 3a MATAC (% op, ynnaTteHu npugoHecH ) 3.477.063 3.917.144
07 2. Pacxogwm 3a 4yyBapoT Ha nmoT(% of ynnateHu npugoHecH ) 1.213.440 1.598.691
08 3. Pacxogm 3a dpoHgoT Ha NMNMOM (% op, ynnateHu npugoHecu ) 431.157 482.550
09 4. Tpolwioum 3a TpaHCcakLmm 312.922 240.342
10 5. TpoLwiouu 3a MapKeTUHT 605.881 663.318
11 6. TpoLioun 3a areHTu 1.938.636 1.915.614
12 7. OcTaHaTv TpoLioum 3a ynpasyBawe co (poHA0T 203.516 65.927
13 [DobuBka unu 3ary6a of ynpaByBaweTo co ¢oHgoT (1-5) 4 21.987.382 | 24.461.347
14 76 OcTaHaTy Nnpuxoau Ha ApyLITBOTO 5 13.000 210
Pacxoau op ynpaByBawe co gpyliTBaTta
15 40-46 (16+17+18+19+20421) 17.882.774 | 17.217.566
16 1. Tpowoum 3a CypoBUHM U Opyrn MaTepwjanu 2.281.874 2.015.730
17 2. Tpowouu 3a ycnyru 3.932.474 3.642.642
18 3.MnaTtn , HagomecTouM Ha NnaTta U ocTaHaTy TpoLlouu 3a 8 10.653.881 | 10.771.346
BpaboTeHuTe
19 4. AMopTu3aumja 1 BpeaHOCHO ycorfacyBake 1.014.545 787.849
20 5. PesepBupara 3a TpoLloun 1 pusmnum
21 6. OcTtaHaTu Tpowwoum o paboTereTo
22 77 PuHaHcuckm npuxonm (23+24+25+26+27+28+29+30) 3.018.316 2.740.288
23 1. Mpuxogm of BNoXxyBaHa BO NOBP3aHN CYBjeKTy
24 2. Mpuxogu oa Bnoxyeaka BO HENOBP3aHU CybjekTn
o5 3. I'!pleop,m BP3 OCHOBa Ha KamaTu , o paboTere CO NoBp3aHu 129.753 752
cybjektu
26 4. MpuxoQm of KypcHM pasnukn of paboTere co NoBp3aHu 1
apywrTBa
27 5. I'!pmxop,w BP3 OCHOBa Ha kamaTu o paboTere CO HEMOBP3aHU 9 2 856.339 2 935 448
cybjektu
o8 6. Mpuxogu Bp3 OCHOBA Ha KypCHU pasnuky of paboTereTo co 9 9.469 421
HenoBp3aHu CybjeKTu
29 7. Hepeanuanpanu gobusku (mpuxogu ) og oMHaAHCKCKN 9 29 756 -196.333
cpeacTea
30 8. OcTtaHaTn (OMHAHCKCKN NPUXOaM
31 47 ®PuHaHcuckm pacxoam (32+33+34+35+36+37+38+39+40) 7.420 11.013
32 1. Kamatn og paboTereTo co NoBp3aHn CybjekTu 1.010
33 2. KypcHu pasnuku BO paboTeHeTo CO NoBp3aHu cybjektn 9.741
34 3. OctaHaTtu bmHaHCKCKN pacxoam of paboTereTn Co MOBP3aHu
cybjektn
35 4. Kamatn of paboTereTo CO HENOBP3aHU CybjekTun 237
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36 5. 3ate3HaTun kamaTtu
37 6.KypcHu pasnuku o paboTereTo CO HEeNnoBp3aHU cybjekTun 7.183 262
38 7. HepeanuaupaHnu 3arybu (pacxoam ) og hvHaHCUCKK CpeacTea
39 8. BpeagHocHo ycornacyBahe Ha JONTOPOYHU (hMHAHCUCKM

cpencTBa M XapTvuv o BpeOHOCT pacnoroXnveu 3a npogaxoba
40 9. OcTtaHaTu UHAHCUCKM pacxoam
41 BkynHu npuxogm (1+14+22) 33.201.312 | 36.085.428
42 BkynHu pacxoawm (5+15+31) 26.072.808 | 26.112.163
43 Oob6uska (3aryba npea ogaaHo4vyBawe (41-42) 7.128.504 9.973.266
44 [aHok Ha nobuBka 59.404 48.859
45 [DobuBka (3aryba ) no ogaaHovyBamwe (43-44) 7.069.100 9.924.407
46 ManuuHcko y4yecTBO

HeTto fobuBka (3aryba ) 3a npecMeTKOBHMOT nepuoa ( 45-46 ) 7.069.100 9.924.407

-auH JaHko TpeHKoCKM I-anH Bojan CtojaHoCKkM I"-anH ®dunun Hukonocku
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KB lMNMpBo neH3ucko apywrtso All Ckonje
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M3BELUTAJ 3A MPOMEHUTE BO NABHUHATA

UsHocume ce 80 aricosiymsdu u3Hocu eo OeHapu

Octoata Fobuska/3aryba 3a 3akoHCcKKn pesepsu BkynHo
rmaBHUHA nepnoaot
Ha 31.12.2011 rognHa 110.459.024 93.642.699 17.564.007 221.665.730
lMpeHoc BO 3aKOHCKM pe3epBu - 4.527.798 4.527.798 0
[obuska 3a nepmogoT 9.924.407 9.924.407
Ha 31.03.2012 rognHa 110.459.024 99.039.308 22.091.805 231.590.137

U3BELWUTAJ 3A MAPUYHUTE TEKOBU

M3BELUTAJ 3A NAPUYHU TEKOBU - 31.03.2012 FOAUHA

M3HoC BO aeHapu

1 MAPUYHU NPUNNBK OO OENOBHU AKTUBHOCT 33.610.157
2 MAPUYHW OONMBK O OENTOBHU AKTUBHOCT 28.673.167
3 HETO NAPUYEH TEK O] AENOBHU AKTUBHOCTH 1-2 4.936.990
4 MAPVYHU NMPUNNBK O MHBECTULINCKN AKTUBHOCT 3.521.425
5 MNAPVYHW OoaNmBK O MHBECTULIMCKN AKTUBHOCT 8.233.408
6 HETO NAPUYEH TEK O MHBECTUPAYKU AKTUBHOCTWU 4-5 -4.711.983
7 MAPUYHW NPUNINBU O3 PUUHAHCNCKN AKTUBHOCT

8 MAPUYHWM OQnnBK o PUHAHCUCKN AKTUBHOCT

9 HETO NAPUYEH TEK O] ®UHAHCUCKU AKTUBHOCTWU 7-8

10 HETO 3roJIEM.UNN HAMAJ.HA NAPU 1 NAPUY.EKBUBAJIEHTU 3+6+9 225.008
11 NAPU U NAPUYHU EKBUBAJL.HA MOYETOKOT HA NMEPUOAOT 206.621
12 NAPUA U NAPUYHU EKBUBAIL.HA KPAJOT HA NEPMOOOT 10+11 431.629
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KB MpBo neHsucko apywrso Al Ckonje
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Benewkn KOH (PMHAHCUCKUTE U3BELUTaU

1 OnwTtn nHcpopmaummn

KB lNpeo neHsucko apywtso AL, Ckonje (“OpywTBOTO”) € aKLMOHEPCKO APYLITBO OCHOBaHO BO Penybnuka
MakegoHuja Bp3 ocHoBa Ha ognykata Ha OcHoBeH Cyg Ckonje 6p. 3147/2005 Ha 19 maj 2005 roguHa.

[Bata perncrtpmpanu akumoHepw Ha OpywTBoTo ce: lNMpea MNpoyn nnu, JbybrbaHa, Penybnuka CnoseHunja co
51% un KomepuwmjanHa 6aHka A1, Ckonje co 49% y4ecTBO BO BKYNMHUOT aKLMOHEPCKN KanuTar.

OcHoBHa AejHOCT Ha [pyLUTBOTO € ynpaByBake CO MEH3UCKU (POHOOBM BO COIMACHOCT CO oApeaduTe Ha
3aKoHOT 3a 3a[0IKMTENHO KanuTanHo (UHAHCKMPaHO MEH3NCKO OocurypyBake U 3akoH 3a J0GPOBOMHO
KanuTanHo oHaAHCUPAaHO MEH3NCKO OCUTYpYBak-€ COOABETHWUTE NMPOMUCK U PErYNaTUBMU.

[losBonarta 3a ocHoBawe Ha [leH3ncKo ApylTBO 3a yrnpaByBawe CO MEH3Uckn oHaoBM € AobueHa of
AreHuujata 3a cynepBu3Mja Ha KanuTanHoTo dmHaHcupaHo neHsncko ocurypyBakwe (MAIMAC) Ha 4 anpun
2005 roguHa. Op Toraw na go 9 jyHm 2005 rogmHa, kora e gobueHo OpobpeHune 3a ynpaByBake CO
3a[0/MKUTENHN NEeH3nCckM poHaoBmM 6p. 02-01, [pylITBOTO I'M UCMNOSTHU CUTE 3a40SPKUTENHN OOBPCKN U YCIOBU
ogpeneHn co 3aKkoHOT M COOABETHUTE 3aKOHCKM akTu. Ha 2 gekemepm 2009 rogmHa, OpywtBOTO A06M
[03BONa 3a ynpaByBake COo 4OOPOBOHN NeH3nckn boHaosum 6p. 02-02.

Ha 31 mapTt 2012 roguHa, OpywTtBoTo nma 26 BpaboteHun (31 mapt 2011: 24 BpaboTeHn).
2 CMeTKOBOACTBEHU NOSIUTUKN

Bo npogoJrkeHne ce npukaxaHm OCHOBHUTE CMEeTKOBOOCTBEHU MOJIUTUKA yn0Tpe6eHV| npu noaroToBkata Ha
oBune CbI/IHaHCI/ICKI/I n3pewtan. OBMe MONMUTUKU CE KOH3UCTEHTHO NPUMEHEeTN Ha CUTEe NpuKaXaHm roavHu,
OCBEH OOKOJIKY HE € NOUHaKy HaBedeHO.

2.1 OcHoBa 3a noarotToska

OBue hmMHaHCKCKM M3BeLLTan ce NoAroTBEHN BO COMMacHOCT CO 3aKOHOT 3a Tproecku apywTea (objaBeH BO
Cnyx6eH BecHuk Ha PM 6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10 n 24/2011), MNpaBunHuKoT 3a popmaTa u
coapXuMHaTa Ha PMHaAHCUCKUTE M3BEeLUTan Ha NEeH3UCKOTO APYLWTBO AOHeceH o AreHumjaTta 3a cynepsusuja
Ha kanuTanHo ¢pmHaHcupaHo ocurypyBawe (MAIAC), objaBeH Bo CnyxbeH BecHuk Ha PM 6p. 13/2008, n
NPaBUITHUKOT 3a BOAEHe CMETKOBOACTBO (Cnyx6eH BecHWK Ha PM 6p. 159/2009 n 164/2010), kagewTo 6ea
objaBeHn MefyHapogHuTe CMETKOBOACTBEHM CTaHOapau 3a ouHaHcucko mnasectyBawe (MCOW) og MCOU 1
no MCoW 8, MeryHapogHuTe cMmeTkoBoacTBeHu ctaHgapan (MCC) og MCC 1 go MCC 41, TonkyBawaTa Ha
Komucujata 3a TonkyBara Ha MeryHapogHo dmnHaHcucko mssectyBakwse (KTMOW) og KTMOU 1 go KTMOU
17 n TonkyBawaTa Ha [locTojaHnoT komuTeT 3a TonkyBakwe KT og MNMKT 1 go MKT 31 MCOU (BknyyyBajku
MC®U 1), npegxogHo no3Hatn kako MCC (MeryHapogHn CMETKOBOACTBEHW cTaHaapaw), 6ea nHuumjanHo
objaBeHn Bo CnyxGeH BecHuk BO 1997 rogmHa u oTttoraw 6ea HekonkynaTu axypupanu. [locnegHoTo
axypupatre 6ewe Bo gekempu 2010 rogmnHa, Bo npumeHa og 2010 roguHa.

CornacHo 6apaneto Ha MATAC og lMNMpaBunHUKOT 3a dpopmaTa U cogpXmHata Ha PUHaAHCUCKUTE M3BeLlTam
Ha MEeH3UCKOTO ApywTBO 4YneH 3 Touyka 3, [pywTBOTO M Mnpu3HaBa Kako pacxon Bo W3eewrTajoT 3a
ceondaTHa JoOVBKa CUTE areHUMCKN TPOLLOLM BO MOMEHTOT Ha HUBHOTO HacTaHyBaHE€.

durHaHCUCKUTE U3BELLTaM ce NOAroTBEHM Co cocTojba Ha 31 mapTt 2012 1 31 mapt 2011 roguHa.
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2.2 TpaHcakuuu BO CTpaHCKa BanyTa

TpaHcakumMmTe 4eHOMUHMPAHN BO CTPAHCKM BanyTu ce uUckaxkaHu BO [leHapu co npumeHa Ha oduumjanHute
KypceBu Ha HapogHa BaHka Ha Penybnuka MakegoHuja kon BakaT Ha 4EHOT Ha HUBHOTO HacTaHyBaHE.

CpeactBata n obBpckUTE KOM rnacat BO CTPaHCKM BamnyTM ce McKaxaHu BO [eHapu cCO npumeHa Ha
odmumjanHMTe KypceBu KOM BaXkaT Ha OEHOT Ha COCTaByBawe€TO Ha /3BewTaj 3a doMHaHcKMcKaTa cocTojoa,
Joneka nak cute NO3UTUBHU N HEraTUBHU KYPCHW pasnuKmn Kou Npousnerysaart of npeTBapaweTo Ha U3HoCcUTe
BO CTpaHCKa BarnyTta, ce BKIy4YeHu BO AobuBkute unu 3arybute BO nNepumoaoT Kora Tue HacTaHyBaar.
CpepHnte fOeBu3HM KypceBn kou 6Gea npumMeHeTn 3a nNpuKaxyBakwe Ha nosvummte Ha W3BewTaj 3a
dmHaHcuckaTa coctojba AeHOMUHMPaHW BO CTpaHCKa BarnyTa, ce cnegHuTe:

31.03.2011 31.03.2012
1EYP 61,5162 61,505
1YCO 43,6595 46,0505

2.3 HeTtupame

duHaHcucknTe cpeacTea U 06BPCKM ce HeTUpaHM U Npe3eHTupaHu Bo M3BelwTaj 3a oMHaHcuckaTa cocTojba
Ha HETO OCHOBa BO Cry4yan KOora HeTMpaweTO Ha NPU3HAaeHUTE U3HOCKM € 3aKOHCKWM LO3BOSIEHO, NMOHaTamy,
Kora MOCTOM Hamepa 3a UCMONHyBawe Ha HETO OCHOBA, Kako M BO CNy4aj HA UCTOBPEMEHA peanu3auuja Ha
CpeacTBOTO U MCNOSMHYyBake Ha ob6BpckaTa.

24 lNMpu3HaBawe Ha Nnpuxoau

MpuxoguTe ce NpusHaBaaT Kora UoHUTE eKOHOMCKM KOPUCTM BO (bopmMa Ha MpuUnvBKM UM 3rorieMyBake Ha
cpefcTBaTa Bo [IpyLUTBOTO Ce BEPOjaTHN U MEPSINBN.

,D,pyLIJTBOTO ' npu3HaBa npmuxogunte no oCHOB Ha crnegHunTe BMaoBM Ha HAAOMECTU:

= Hapomectok BO BucumHa og 4% (2011: 4,5%) opg ynnateHute npugoHecn Bo KB [MpB oTBOpeH
3a00MmkuTeneH neHsuckn oHa npen npuaoHecute na 6GuaaT nNpeTBOPEHUM BO CMETKOBOACTBEHMU
eaNHULN.

. MeceueH HagomecTok Bo M3Hoc of 0,05% of BpeoHOCTa Ha BKYMHO yrpaByBaHUTE HETO cpencTtea Ha Kb
Mpe oTBOpeH 3agormkuTeneH neHsuckn coHa, Ckonje (BO noHaTamowHWOT TekcT “Hapomectn 3a
yrnpaByBah-€ CO CPEACTBaA Ha 3a40/MKUTENHMOT hoHA”).

« HapomecTtok BO cny4yaj Ha NpeHoOC Ha cpeacTsata BO APYr 3af40MKUTENEH NeH3UCKn oHa, noa ycrnos
YIEHOT KOj MpeMuHyBa fa 6un uneH Bo NocTojHMOT PoHA NokpaTko of 720 AeHa npepn Aa NpeMUHe BO
OpYyr NEH3UCKN POHA.

. HagomecTokoT oa ynnateHute npugoHecu makcumym of 4% opf ynnateHute npugoHecu Bo Kb [Mps
oTBOpeH pJobpoBorieH neHsuckn doHg Ckomje, npen npugoHecute pa 6Gugat npeTBOPEHUM BO
CMETKOBOACTBEHM eaMHULIN.

. MeceueH HagomecTok BO nsHoc og 0,075% opf BpegHOCTa Ha BKYMHO yrnpaByBaHWUTE HETO CpedcTBa Ha
KB lNpB oTtBOpeH pobpoBoneH neH3uckn dong, Ckonje (BO noHaTamoWHWOT TekcT “Hagomectn 3a
ynpaByBah-€ CO cpefcTBa Ha A0BPOBONHNOT hoHT”).

. HagomecTok BO cny4vaj Ha NpeHOC Ha cpeacTBaTa BO Apyr AOOpPOBOMEH MEH3MCKU POHA, nog YCnoB
YNEeHOT KOj NpeMuHyBa Aa 6un uneH Bo noctojHMoT PoHA nokpaTko oa 360 geHa npen Aa NPeEMUHE BO
OpYr NeH3nckn oHA.
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25 Tpowouwm 3a ynpaByBawe co hoHOOBUTE

Tpowouyu 3a MATTAC

OpywTtBoTO € 006Bp3aHO Aa wucnnaka ofpefeHa cyma Ha AreHuvja 3a cynepBuMsvja Ha KanutanHo
duHaHcmpaHo neHaucko ocurypyeare (“MAINAC”) Bo nsHoc og 0,8% opf BKYMHO ynnaTeHUTe NpugoHecu BO
meceuoT Bo KB [MpB oOTBOpeH 3agorkuteneH neHsnckn ¢oHg, Ckonje (BO NOHATaAMOLUHWOT TEKCT
“BapgomkutenHnot ¢oHa’) n Bo Kb lNMpB oTBOpeH fobGpoBoneH neH3uckn poHAa (BO NOHATAMOLUHWOT TEKCT
“[lobpoBONHMOT hOHA") KOM Ce ynpaByBaHW of cTpaHa Ha [pyLTBOTO.

Tpowouyu 3a 6aHKka Yysap Ha UMom

HpywTBOTO € AOMKHO Aa usbepe eguHCTBEH YyBap Ha MMOT, Ha KOro ja 4oBepyBa OArOBOPHOCTA 3a YyBare
Ha cpegcrtBata Ha (oHOOBUTE CO Kou ynpasyBa. [JOKOMKy (oHOOBUTE MMaaT CpeacTBa HagBop of
TepuTopujata Ha Penybnnka MakedoHuja, YyBapoT Ha MMOT m3bupa cybuyBap Ha MMOT 3a YyBak€ Ha Tue
cpenctBa, Koj € 6aHka unu cneuuwjanuavpaHa genosvTapHa MHCTUTYUMja Koja uma [03BoNna usgageHa o
HagneXxeH opraH Bo 3eMja HaaBop og Penybnnka MakegoHuja n oBrnacTeHa 3a TakBa AejHOCT BO COrNacHOCT
CO 3aKOHMUTE Ha Ap)XaBaTa Kage Ke ce BpLUM YyBawe Ha cpeacTBaTa Ha doHaoBuTe. YyBap Ha MMOT Ha
cpeacTteaTa Ha ¢oHaoBuTe co Kou ynpasysa OdpywTteoto € HI1B TyTtyHcka banka ALl Ckonje. HagomecTokoT
kKoj ce nnaka Ha HJIb TytyHcka banka ALl Ckonje nsHecyBa 0,069% roamwiHO Of BKYMHWUTE CpeAcTBa Ha
3apgomkntenHnot doHa n 0,25% roamniHO o4 BKYNMHUTE cpeacTBa Ha [JoOpOBOMHMOT GoHA.

Tpowouyu 3a NMOM

[pywTBOTO Npu3HaBa TPOLIOUM 3a HAAOMECTOK WTO ro Hannatysa PoHAOT 3a NEH3UCKO U WHBANWACKO
ocurypyBarwbe Ha Penybnuka MakegoHuja (BO noHaTamowHUOT TekcT “NMMOM”) kako MpOUEHT o4 BKYMHO
ynnaTeHuTe NpUAOHECUM Ha CeKoj uYneH Ha 3agomkutenHuotr ¢oHA co Koj ynpasyea [OpywtBoTo. OBOj
HagoMmecTok HannaTteH og MNMMOM un omobpenn og Bnagata Ha Penybnuka MakegoHuja og jaHyapm 2011
roguHa nsHecysa 0,1% opf ynnateHuTe npuaoHecu.

Tpowouyu 3a aceHmu

[pylwTBOTO NpM3HaBa TPOLLOLM 3a CKITy4YeHW LOrOBOPU CO HOBW YrieHOBW Ha doHaoBuTe. Bo Tpowouute 3a
areHTV ce BKITyYEHM U TPOLLOLIM KOU Ce OfHEeCyBaaT Ha nonarake UCNUTU U NMLEHUMPae Ha areHTuTe, nuua
aHraxkupaHu rno JoroBop Ha Aerno co uen npuaobreake Ha HOBU YNEHOBU BO (DOHAOBUTE.

Tpowouyu 3a MmapkemuHa

JpywTBOTO NpM3HaBa TPOLUOLM 3a MapPKETUHr yCryrn BO NepuoaoT Kora UCTuTe HactaHyBaaT. MapkeTuHr
ycnyrmte Ha [pylwTBOTO BKydyBaaT KpevMpake U eMUTyBake Ha peknamu Ha Tenesusmja, paguo, nevyateHu
MeaMyMW W WHTEPHEeT, pasfvyHu BUAOBM Ha NPOMOUMW, Au3ajHUpawe U OUcTpubyumja Ha MapKEeTUHT
MaTepujanu, peknammpame Ha KapakTepUCTUKUTE Ha CUCTEMOT Ha 3adO0SMKUTENHO 1 OOGPOBOMHO MEH3NCKO
ocurypyeare. Bo TpoLwloum 3a MapKeTUHI ce BKydyBaaT M TpowlouuTe NoBp3aHM CO U3BECTyBawaTta Kou ce
AocTaByBaaT [0 YNeHoBUTE 3a cocTojbata Ha HUBHUTE MHAMBUOYATHU CMETKMN.

2.6 PuHaAHCUCKN cpeacTBa

OpywTtBoTO rv knacudpuumpa UHaHCUCKUTE CpeacTBa BO CnefHMBE Kateropuu: oMHaHCUCKKM cpeacTBa Mo
objekTnBHa BpeaHOCT npeky AobuBkM M 3arybu, OMHAHCUCKM CpeAdcTBa KOM ce dyBaaT A0 AOCMNeBarbe U
Kpeantn n nobapysawa. PakoBoacTBoTO Ha [pylUTBOTO ja ogpeadyBa krnacudukauujata Ha (puHaHcUckute
cpeacTea Npy HUBHOTO MOYETHO NPU3HaBaH-e.

@uHaHcucku cpedcmea o objekmugHa epedHocm ripeky dobusku u 3a2ybu

OBaa kaTeropuvja Ha oMHaHCUCKW CPEACTBa Ce COCTOM of XapTuu o BPeAHOCT KoM ce YyBaarT 3a Tprysae.
EQHO doMHaAHCMCKO CpedcTBO Ce Krnacuduumpa Kako CPpeAcTBO HAMEHETO 3a TpryBakse [J0KOIKY Ce CTekHyBa
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CO Len reHepupamwe Ha OoOuBKa Of KPaTKOPOYHW (hryKTyauum BO LieHaTa WM JOKOSKY € BKIy4YeHO BO
NopTEONMOTO 3a KOe NOCTOM KpaTKOPOUYeH (hakTUYKN 0BGNNK Ha OCTBapyBaHe A0OMBKa.

@uHaHcucku cpedcmea Kou ce Yyygaam Ao docriegar-e

®uHaHcucKNTE cpeacTBa Kom ce YyBaaT [0 AOoCneBake ce HeaepuBaTUBHU (PUHAHCUCKN CPEACTBA CO (DUKCHM
Unu yTBPANMBM nNnakawa, UKCHM AaTyMy Ha AOChneBawe 3a Hanfata M 3a Kou, PakoBOACTBOTO Ha
[pywTBOTO MMa NO3MTUBHA HamMepa M CNOCOBHOCT Aa MM YyBa 4O HMBHOTO AocneBawe. [Jokonky [pywTBOTO
npogage 3HayaeH M3HOC Ha (puMHAHCUCKUTE CpeAacTBa KoM ce 4vyBaaT OO0 [JOoCneBawe Npen HUMBHOTO
pocneBawe, Uenata kaTeropuja Ha OBMe cpeacTBa ce peknacuduumpa BO (UHAHCUCKUTE CpeacTBa
pacnonoxnueu 3a npogaxoba.

Kpedumu u nobapysar-a

Kpeantnte n nobapyBawarta ce HeaepvBaTUBHU (DMHAHCUCKU CPeacTBa CO (PUKCHM UM ogpeaeHn nnakama
KOM He KOoTMpaaT Ha akTMBEH nasap. Tue ce jaByBaat Kora [pywTBOTO 0gobpyBa napu unun ycnyrm AMpeKTHO
Ha KOMUHTEHTU 6e3 HaMmepa 3a pa3MeHa Ha nobapyBarETO.

lMouyemHo npusHasare Ha (huHaHcuckume cpedcmea
duHaHcUCKUTE cpeacTBa ce Npu3HaBaaT Ha AaTyMoT Ha TpryBake - Aatym kora [pyliTBoTo ce o6Bp3yBa aa
ro Kynu unv npogage cpeacTsoTo.

CwuTe dbnHaHCKCKM cpeacTBa pasnuMyHKn of cpeacTeaTa no o6jekTMBHA BPEAHOCT Npeky 4OOMBKU 1 3aryoun
NOYEeTHO ce npusHaBaaT cnopep objekTnBHaTa BpeQHOCT 3rofieMeHa 3a TpoLlouuTe Ha

TpaHcakumnte. Cpeacteata no o6jeKTMBHA BPeOHOCT Mpeky OOOMBKM M 3arybu MOYEeTHO ce npusHaBaar
cnopef HvMBHaTa 06jeKTMBHa BPEOHOCT, MPW LITO TPOLIOUWUTE Ha TpaHCakuuuMTe ce BKIyvyBaaT BO AOOMBKM
unu 3arybmu Bo nepmoaoT Kora ce nojaByBaar.

lNocnedosamernHo esudeHmMupame Ha (huHaHcuckume cpedcmea

CpenctBata no 06jeKTMBHaA BpPeOHOCT npeky OoOMBKM M 3arybu nocnegoBaTeNiHO Ce €BUMAEHTUMPAHUM Mo
HMBHaTa OOjekTMBHaA BPeAHOCT BP3 OCHOBA Ha HMBHATa nasapHa ueHa. Kpegutute n nobapyBarata ce
€BVAEHTMPaHN No amopTu3MpaHa HabaBHa BPeAHOCT co ynoTpeba Ha MeToAoT Ha epeKTUBHA KamaTa.

[obusknte n 3arybute o npoMmeHata Ha objekTMBHaTa BPeOHOCT Ha cpeacTsaTa No objekTuBHa BpeaHOCT
npeky obuBkn M 3arybu ce BKydyBaaT BO JoOMBKMTE unm 3arybute Bo NepuodoT Kora ce nojaByBaar.
Kamarara, ako e ocTBapeHa 3a BpEMe Ha pacrnosiaraheTo CO OBME CPeACTBa, Ce eBUOEHTUPA KaKo NpMxoa oA
Kamara.

O6jekTMBHMTE BPEOHOCTU Ha KOTUPaHUTE BNOXYyBaka Ha akTMBHW Gep3n ce 6asmpaaT Ha TEKOBHUTE LEHWN Ha
koTaumja. [JOKONKy nas3apoT 3a Hekoe (PMHAHCUCKO CPeaCTBO HE € aKTMBEH (M 3a HEeKOTUPaHU XapTuu of
BpeaHocT), [IpywTBOTO yTBpAYBa 06jeKTMBHA BPEAHOCT Mo NaT Ha ynoTpeba Ha TEXHUKM Ha NpoLieHKa.

LenpusHasan-e

duHaHcUCKkUTE cpeacTBa npecTaHyBaaT Ada ce NpuaHaBaaT Mo WUCTEKOT Ha MpaBaTa 3a npuMMame Ha
NapuvyHUTE TEKOBU O (PUHAHCWUCKUTE CpeacTBa MM NO HMBHOTO MpeHecyBake, a [pywTBOTO M nNpeHeno
3HAYMUTENHO CUTE PU3ULM U KOPUCTM of conctBeHocTa. PuHaHcMckMTe OOBPCKM NpecTaHyBaaT ga ce
npu3HaBaaT Kora UCTUTE CE€ HAMMUPEHU UM OTKaXKaHM.

2.7 OwTeTyBawe Ha PMHAHCUCKUTE CpeacTBa

Cpedcmea esudeHmupaHu rno amopmusupaHa HabasHa gpedHocm
Ha cekoj patym Ha M3BewTajoT 3a omHaHcuckata coctojba, [JpywTBOTO NpoLeHyBa Aanuy nocTom objekTmBeH
AOKa3 3a owTeTyBake Ha (PMHaAHCMCKOTO cpencTBo. PMHAHCUCKOTO CPeAcTBO MNM rpyna Ha (PUHaHCUCKM
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cpeacTBa Cce OWTETEHM CaMO AOKOSKY MOCTOM OBjEKTUBEH QOKa3 3a OWTEeTyBake Kako pe3ynTtaT Ha edeH unu
noBeKe HacTaHu LUTO Ce MojaBurie No NPBUYHOTO NpU3HaBake Ha cpeacTBaTa (“crnydaj Ha 3aryba”) u aeka Toj
cnyyaj Ha 3aryba (Mnu cnyvauv) Bnvjae Ha NpeaBvAEHUOT MOEH FOTOBUHCKM TeK Ha OMHAHCUCKOTO CpeacTBO
nnu rpyna oUHaHCUCKN CpeacTBa KoM MOXaT BEPOAOCTOjHO Aa Cce npoleHar.

Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa gpedHocm (ripodorKysa)

N3HocOoT Ha 3arybata npeTcTaByBa pas3nuka nomery eBMOEHTMPAHWOT M3HOC Ha CPeacTBOTO WM cerawHaTa
BPEAHOCT Ha NPOLEHETUTE UOHW MapU4HM TEKOBU (MCKNy4yBajku M naHWTe 3arybu no OCHOBa Ha KpeguToT)
ANCKOHTMPaHM CO MpUMEHa Ha u3BOpHaTa edeKkTMBHa KamaTHa cTanka Ha (PUHAHCUCKTO CPEeACTBO.
MNMobapyBaraTa Co KpaTKOPOYHO AOCMNEBaH-e He Ce ANCKOHTMpaaT. EBMOEHTMPaHMOT N3HOC Ha CPeACTBOTO ce
HamanyBa npeky ynotpebata Ha cMeTka 3a pe3epBupawe MNOpaau owTeTyBawe, CO WCTOBPEMEHO
npu3HaBare Ha COOABETHMOT pacxod Nopaam oWTeTyBake BO TEKOBHUTE AOOMBKM 1 3aryou.

Cpedcmea esudeHmupaHu rno objekmueHa epedHocm

Ha cekoj gatym Ha M3BewTajoT 3a hnHaHcuckaTa coctojdoa, QpywTBOTO NpoLeHyBa ganu Nocton o0b6jekTuBeH
AOKa3 3a owTeTyBakbe Ha (UHAHCUCKOTO CPeacTBO. 3HAYMTENHOTO WAM NPOSIOHTMPaHO onarake Ha
objekTMBHaTa BPEAHOCT Ha (UHAHCUCKOTO CPEeACTBO Nog HeroBaTa HabaBHa BpeaHOCT npeTcTaByBa
objekTMBEH Ooka3 npu yTBpAyBaweTO Ha MOXHOCTa of owTeTyBawe. [JOKONKy MOCTOM TakoB [OKa3 3a
dUHaHCUCKNTE CpeacTBa pacrnonoXnven 3a npogaxba, KymynaTuBHaTa 3aryba - uamepeHa Kako pasnuvka
mery HabaBHaTa BpeOHOCT M TekoBHaTa O6jekTMBHa BPeOHOCT Ce npu3HaBa BO TEKOBHUTE O0OMBKU vnu
3arybu. [okonky, BO nocregoBateneH nepuon, oOb6jekTMBHaTa BPEeAHOCT Ha AOMKHUYKA WHCTPYMEHT
KnacudumumpaH Kako pacnofioxnue 3a npogaxba ce 3ronemu, a 3rofieMyBareTo MOXe 00jeKTMBHO Aa ce
noBp3e CO HacTaH KOj Ce jaByBa No NpusHaBaweTO Ha 3arybata nopaam owTeTyBawe BO TEKOBHUTE LOOMBKM
unu 3arybu, 3arybaTta nopagm owTeTyBawe Ce aHynmpa npeky JoOMBKN unu 3aryow.

2.8 HemaTepujanHu cpeacrea

Komnjymepcku cogbmeep

TpowouuTe MNOBpP3aHM CO pPasBOjOT WM OOPXYBak€TO Ha KOMMjyTEPCKM CODTBEPCKM Mporpamu ce
npusHaBaaT Kako TPOLIOLM BO MOMEHTOT Ha HMBHOTO HacTaHyBake. TpoLlouuTe OUPEKTHO MOBP3aHu CO
npenos3HaTnNMBN U YHUKaTHM COMTBEPCKU MNPOU3BOAM KOHTpONMpaHu oOf CcTpaHa Ha [pywTBOTO Kowu
HajBepojaTHO Ke co3dafaT €KOHOMCKM KOPUCTUM KOW Ke M HagMuHaT TpowlouuTe fnocne efHa roguHa, ce
npusHaBaaT Kako HemaTepujanHu cpeacTtsa. TpowouuTe 3a pas3Boj Ha KOMMjyTEPCKM codTBeEp Kou ce
npu3HaBaaT Kako CpeAcTBa ce aMOopPTU3MPaHW KOPUCTEjkM NpaBOSfIMHUCKA MeToda, CO MpuMMeHa Ha
amopTusauunoHa ctanka og 20% roguLuHo.

Ocma+Hamu HemamepujanHu cpedcmea
TpowounTe 3a CTeKHyBake MpaBa W JMUEHUM Ce KanuTanuavpaHn W amMopTU3MpaHu KOPUCTEjKM
npaBoSIMHUCKA METOAA, CO NPMMEHa Ha amopTM3aumnoHa ctanka og 20% roanilHo.

2.9 HeaBuXXHOCTU, NOCTPOjKM U onpema

HepnswxHOCTUTE, NOCTPOjKATE U OnNpemMaTta ce eBMAEHTUpaHu No HMBHaTa HabaBHa BPEAHOCT, HamManeHun 3a
akymynvpaHaTa amopTtu3aLmja.

AmMopTuM3aumjaTa ce npecMeTyBa NpaBONpPOMOPLUMOHANHO, CO LUen anokauuja Ha HabaBHaTa (MpoueHeTaTa
HabaBHa) BpPeOHOCT Ha HEABWXKHOCTUTE, MOCTPOjKUTE M OMnpemaTta BO TEKOT Ha HMBHMOT BEK Ha ynoTpeba.
Mopony ce pQageHn TroAvWHMTE CTankym Ha amopTu3aumja NpUMEHETU BpP3 3HAYajHUTE CTaBKM Ha
HeOBWXHOCTUTE, NOCTPOjKATE U onpemMara:
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"papexHu objektu 2,5%
Komnjytepu 25%
MoTopHu Bo3una 25%
Me6en n kaHuenapucka onpema 10% - 25%

MocnepoBaTenHuTe HabaBkn ce BKIy4eHU BO eBUAEHTUpaHaTa BPEAHOCT Ha CPeACTBOTO MK ce npusHaBaar
Kako nocebHO CpeAcTBO, COOABETHO, CaMO Kora MoCTOM BEepPojaTHOCT of, NPUIMB Ha MAHM €KOHOMCKWN KOPUCTU
3a [pywITBOTO NOBP3aHM CO CTaBKaTa 1 kora HabaBHaTa BPeAHOCT Ha CTaBKkaTa MOXe pa3yMHO [a ce U3Mepu.
Cwute apyrn peaoBHU ogpKyBaka M NOMpaBKuM Ce eBMAEHTUpPAAT Kako pacxoaum BO AoOMBKMUTE unu 3arybute
BO TEKOT Ha (PMHAHCUCKNOT Nepunop, BO KOj ce jaByBaar.

CpeacTeaTta noafioXkHM Ha amopTu3aumja ce NpoBepyBaaT Of MOXHM OLITETyBaka Cekorall Kora oapeneHu
HacTaHW WY NPOMEHU YKaXkyBaaT Jeka eBMOEHTUPaAHMOT M3HOC Ha CpeacTBaTa He MOXe [a ce HaJOMEecCTW.
Kora eBMOEHTUPaAHUOT M3HOC Ha CPEACTBOTO € MOBMCOK Of HEroBMOT MPOLIEHET HagoOMECTNIMB M3HOC, TOj
BeOHall ce OTnuWyBa [0 HEroBMOT HAAOMECTNMB U3HOC. HagoMecTnMBMOT M3HOC NpeTcTaByBa MOBUMCOKUOT
N3HOC Nomery HeTo NpogaxHaTa LueHa 1 ynotpebHaTa BpeaHOCT Ha cpeacTBara.

[lobuBknTe 1 3arybute noBp3aHW CO OTyfyBawaTa ce yTBpAyBaaT Mo naT Ha crnopegba Ha MpuMBUTE CO
€BUOEHTUPAHMOT M3Hoc. cTuTe ce BKnyvyBaaT BO 4OGUBKM UNK 3arybu Bo NepuoaoT Kora HacTaHyBaar.

2.10 OOGBPCKM KOH areHTu

[pywTBOTO MM Npu3HaBa 06BPCKUTE KOH areHTUTe - Nuua aHraxmnpaHu no JOroBop Ha Aerio Kora AoroBopute
CO NoTeHumjanHuTe YneHoBn Ha OHOOBUTE Ce MOTNULLAHN U NOTBPAEHN o4 AreHumjata 3a cynepsusvja 3a
KanuTanHo prHaHCUpaHoO NEH3UCKO OCUTYypyBaHsE.

211 MapuyHu cpeacTBa U eKBUBASIEHTU

3a noTpebuTte Ha M3BewTajoT 3a NapuyHUTE TEKOBM, MAPWUYHWUTE CPEACTBA U E€KBMBAINEHTU Ce COCTojaT of
Aenos3nTn no BuayBawe BO GaHkm M napu Bo OGnarajHa BO [eHapu M cTpaHcka Bamnyta M Aeno3uTu co
AoCrneaHoCT o TpM W nomManky meceuu o AaTymoT Ha HabaBka, BKMy4vyBajku rOoTOBMHA W canga Kaj
LueHTpanHaTta 6aHka.

2.12 Pe3epBupame

PesepBupame ce npusHaea kora [pylITBOTO MMa TEKOBHA 06BpCKa Kako pesynTtaT Ha HacTaH 04 MUHATOTO U
NoCTOM BepojaTHOCT Aeka ke 6uae notpebeH oanve Ha cpeacTBa Kou BKIydyBaaT €KOHOMCKW KOPUCTU 3a
nogMupyBawe Ha obBpckaTa, a BOegHO ke Ouae HanpaBeHa BepodoCTOjHa MPOLEHKAa Ha WM3HOCOT Ha
obBpckaTta. PesepBupanaTta ce npoBepyBaaT Ha Cekoj gaTtym Ha M3BeLuTajoT 3a puHaHcuckaTa cocTtojba un ce
Kopermpaat co uen ga ce pednektupa HajgobpaTta TekoBHa npoueHka. Kora edektoT Ha BpemeHaTta
BPEOHOCT Ha napuTe € martepujaneH, M3HOCOT Ha pes3epBMpaHeTO MPETCTaByBa CerallHa BPEeOHOCT Ha
TPOLLOLMTE KOM Ce OYeKyBa [a ce nojaBaT 3a NnogmMupyBare Ha obBpckaTa.

2.13 HapgomecTu 3a BpaboTeHuTe
[pywTBOTO NNaka npuaoHecu 3a MEH3UCKO OocurypyBawe Ha cBouTe BpaboTeHu, cornacHo gomMaluHaTta
perynatmea 3a coumjanHo ocurypyeawe.iIcTo Taka [pywTBOTO nnaka W MeH3UCKU HaJoMeCTOK 3a

[00pPOBOSTHO MEH3MCKO ocurypyBamwe. [pyliTBOTO HEMa obBpcka ga 06e30ean AONONHUTENHU HAQOMECTU 3a
CBOMTE CerallHu 1 nopaHeLHn BpaboTeHn Ha AaTyMmoT Ha 3BewwTajoT 3a hprHaHcuckaTa cocTojoa.
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2.14 IaHok o nobuBka

TpOLLOKOT 3a AaHOKOT Ha aobuBka 3a 2011 roguHa ce COCTOM Of, TEKOBEH AAHOK Ha HEMPU3HAEHU pacxoam u
OaHOK Ha ncnnateHa gmemaeHga. [JaHodHaTta ctanka 3a 2011 n 2010 rognHa usHecysa 10%. Bo 2012 rogvHa,
[pywTBOTO NNaka MecevyHn akoHTauumn Ha AaHok o4 Aobuska.

MNMpecmeTkaTa 1 NnNakakeTo Ha AAHOKOT of A0bMBKa e BO COrfacHOCT CO M3MeHUTe BOBeOeHN BO 3aKOH 3a
AaHOK Ha pobumBka koj cTanm BO cuna Ha 1 jaHyapu 2009 rogumHa (o6jaBeHn Bo CnyxbeH BecHuk
159/08,85/10,47/11 n 135/11). Co HOBUTE U3MEHW MONUTUKATa Ha oJfaHOYyBake € CMeHeTa U JaHounUTe BO
2010 n 2011 rogmnHa ce npecMeTyBaaT M nnakaaT Ha HEMpU3HaeHUTE pacxoau U OOKOSKY MMa ucnnarta Ha
avBuaeHa n gpyra pacnpegen6a Ha gobuskaTta.

LlaHoK Ha Hernpu3HaeHuU pacxodu

Opf 2010 roguHa, HanywTeH € MOAENoT Ha opAaHodyBake Ha JobuBKaTa MckakaHa BO OMNaHCOT Ha ycnex
KopermpaHa 3a [aHOYHO Henpu3HaTh pacxoan npumeHnue Bo 2009 rogvHa M e 3aMeHeT CO MoAen Ha
OfaHoYyBake Ha LaHOYHO HEeMNpuU3HaAeHWTE TPOLLOLM CO KOpeKkuMmja 3a M3HOCOT Ha AaHOYHMOT KpeauT U
AaHovHuTe ocnobopyeawa. [nakawkeTo Ha MeceyHaTa OOBpcka € akoOHTAaTMBHO M Toa camo Ha
HEenpu3HaeHNTe pacxoau.

LaHok Ha ucrinameHa dusudeHda u Opyea pacripedenba Ha dobuskama
MN3HOCOT KojLITO Ce pacnpeaenysa BO BUA Ha AVBUAEHAA 1 Apyrv pacnpeaendu og aobmekaTta 6uno ga e Bo
napuyeH nnm HenapuyeH obnuk ce ogaHodyBa BO MOMEHTOT Ha HMBHATa ucnnarta.

LlaHok Ha Bo0adeHa gpedHocm

JpyWwTBOTO HE € perncTpmpaH AaHoyeH OOBp3HWMK 3a LEenu Ha AaHOK Ha AodadeHa BPegHOCT, COOABETHO Ha
TOa TpowouuTe 1 cCpeacTBaTta ce npusHaBaaT Co M3HOCOT Ha AAHOKOT Ha AodadeHa BpeaHocT. HeTo nsHocot
Ha [aHOKOT Ha [ofdajeHa BpPedHOCT KOj ce ce nnaka Ha [aHOoYHWTe BnacTu ce BKIy4vyBa Kako Aen o
o6BpckuTe Bo BMnaHcoT Ha cocTtojba.

2.15 O6BpCKM NO KpeguTn

O6BpCKUTE MO KPEAMTM UHMLMjaNHO ce NpusHaBaat crnope/ o6jeKkTBHaTa BPeAHOCT Ha NPUMEHUTE MPUMUBHU,
HamaneHu 3a HanpaBeHWTe TPOLIoOUM Ha TpaHcakuujata. O6GBpckATE NO KpeauTu ce eBuaeHTUPaHu
nocneaoBaTenHo Cropes HMBHaTa aMopTuavpaHa HabaBHa BpeaHOCT.

2.16 Kanutan, pesepBu u nnakawa 3a guBnaeHau

(a) AKUMOHEpPCKM KanuTan
AKUMNOHEPCKMOT KanuTarn ja npeTcTtaByBa HOMUHaNHaTa BPeAHOCT HAa EMUTUPAHNUTE aKLU.

(6) Tpowoum noBp3aHM CO eMucHja Ha akuum
TpowoumnTe NOBpP3aHN CO emMucuja Ha HOBM akumu, ONUUU WKW CTEKHYBaEeTO Ha [eNfloBHAa aKTUBHOCT ce
npes3eHTUpaHu BO KanuTanoT Kako HamaryBahe, HETO 0f 4aHOKOT, Ha NpunMBuTe.

(8) Pe3sepsu
3aKkoHCKUTE pesepBu Ce CO3[dafeHn BO TEeKOT Ha nepuogute No nat Ha pacnpegenba Ha akymynupaHu

Oo6MBKN Bp3 OCHOBa Ha 3aKOHCKaTa perynatusa n ognykmte Ha PakoBoacTBOTO Ha lEl,pyLlJTBOTO.

(r) HepacnpeaeneHn no6uekn
HepacnpegenHute gobueku rv BknyvyBaaT 3agpXaHuTe OOMBKM 04 TEKOBHUOT U NPETXOOQHUTE nepuoaun.
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(a) OvBnaeHamn Ha 06MYHM akuun

AdvBnaeHouTe Ha oBMYHUTE akuum ce npuaHaBaaT BO KanuTanoT BO MepuMogoT BO KOj LWITO ce ogobpeHn of
CTpaHa Ha akumoHepuTe Ha [pywTBoTO. [MBuOeHOuTe 3a roguHata wWTo ce objaBeHM Mo A4aTymoT Ha
MN3BewwTajoT 3a bmHaHcuckaTa cocTojba ce objaBeHu Bo benelukaTa 3a nocnegoBaTenHy HaCTaHw.

2.17 Mpe3emMeHn N HeM3BECHU OOBPCKU

He ce eBnaeHTUpaHn HensBecHM 06BpPCKM BO (hMHAHCUCKUTE M3BeLwlTan. Tue ce objaByBaaT AOKOMKY MOCTOU
BEPOjaTHOCT 3a 04fMB Ha CpeACcTBa KoM BKIydyBaaT €KOHOMCKM KOPUCTU. VICTO Taka, HEM3BECHW CpeacTBa He
ce eBUOEHTUpaHM BO (pMHaAHCUCKMTE u3BewTaun, HO ce objaByBaaT kora MOCTOM BEPOjaTHOCT 3a MPUMMB Ha
€KOHOMCKM KOpuCTU. MI3HOCOT Ha HensBecHa 3aryba ce eBnaeHTMpa Kako pe3epBupare AOKOSKY € BepojaTHO
JeKka ngHuTe HacTaHuM Ke noTBpAaT MocToewe Ha obBpcka Ha OeHOT Ha M3BewTajoT 3a dmHaHcuckarta
cocTtojba 1 kora MoXxe Aa ce Hanpasu pa3dyMHa NpoLeHKa Ha N3HOCOT Ha 3arybara.

2.18 TpaHcakuum co noBp3aHu cybjekTu

MoBp3aHa cTpaHa BO 0AHOC Ha OPeAEeHO NPaBHO NULIE UMK PU3NYKO N1LE €:

a) noeauMHEeYeH akLMoHep Unu rpyna akumoHepu kou noceaysaat HajManky 10% of akuumMTe co NpaBo Ha rnac
UM nocegysBaaTt noman NpPOLEHT, U UMaaT nocpeaHa Unu HermocpeaHa KoHTpora Bp3 OAnyyyBaweTo BO Toa
npaBHO NULE;

©) 6uno koe Opyro MpaBHO NUUE BO KOe MNPBOTO MpaBHO NULE, NMOCPEOHO MMM HenocpegHo, nocedyea
Hajmanky 10% o akuumuTe CO npaBO Ha rnac unu nocegysa noman MNPOLEHT, U MMa nocpegHa wnu
HenocpeaHa KOHTpona Bp3 OANy4yBaHeTO Ha Toa NpaBHO NULE;

B) 6Guno koe Apyro npaBHO fMUe BO KOE edeH akUuMOHep, NMocpenHO UM HEMOCPEAHO, nocedyBa NoBeKke of
20% o akummnTe CO NpaBo Ha rrac U BO UCT BPEMEHCKM Nepuoa UCTUOT akUMOoHep noceaysa, NocpesHo unm
HenocpeaHo, noseke of 20% o4 akuMMTe CO NpaBOo Ha rrac BO NPBOTO NMpaBHO fNULE;

F) CbM3VI‘-IKO mue unn npaBHO nuue Koe nMa HenocpeaHa unm nocpeaHa KoOHTpona, Ui ce KOHTpOoJinpaHn o
nnum ce noa 3aegHn4ka KOHTposa Ha npaBHOTO J1MLUeE,

[) YneH Ha ynpaBeH oabop, Hag3opeH oabop MMM YneH Ha Apyr OpraH Ha ynpaByBake WM Haa3op Ha
npaBHOTO NuLEe U

) BO BpCKa CO nuuaTa HaBeAeHW Morope, nvua KoM ce BO CPOACTBO MpeKy Opak unv noceojyBake, Aeua u
poaoutenun, bpaka n cectpu, nonybpaka n nonycectpu, 6abu, 4egoBuUn N BHYLWU, HA OPYr HAYUH CE KPBHO
noBp3aHn 40 BTOP CTEMEeH, Nuua KoM ce BO OAHOC POAMTEN cTapaTen v aete, Makea Uin O4yB U MOCUMHOK U
nMoKepka v cHaa, 3eT 1 poauTenu Ha bpavHuTe apyrapw.

2.19 HacTtaHu no gatymoT Ha nsBectyBame

OHune HacTaHM NO AaTyMOT Ha u3BecTyBake KOW [aBaaT [OMOMHUTENHU MHopmauuu 3a duHaHcuckara
cocTojb6a Ha [pywTBOTO Ha AaTyMoT Ha M3BewTajoT 3a omHaHcuckata coctojba (KOpeKTMBHM HacTaHu) ce
pednektupaHn BO UHAHCUCKUTE um3BewTan. OHMe HacTaHu No JaTyMOT Ha M3BeCcTyBawe KoM Hemaat
KapakTep Ha KOPEKTUBHW HacTaHu ce objaByBaaT BO coofBeTHa Geneluka AOKOMKY UCTUTE ce MaTepujarHo
3HayajHu.
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3 YnpaByBawe co pu3num o puHaHcUupamwe

[denoBHnTe akTMBHOCTM Ha [pyWTBOTO Ce MU3NOXEHW Ha pasnuyHu pusmuM o (PUHaAHCUCKM KapakTtep.
AKTUBHOCTUTE Ha yrnpaByBahe CO pu3nuuTe o4 prHaHcHMpare BKyvyBaaT aHanusa, npoueHka, npudakamwe
W ynpaBsyBawe CO puanuute. [pyWITBOTO Ce CTpPeMu KOH MOCTUrHyBawe Ha COOABETHa pamMHoTexa Mmefy
pU3MKOT W HAZOMECTOT M MUHUMM3aAUMja Ha MOTEeHuMjanHuTe HeraTtMBHM edekTn Bp3 (uHaHcuckaTa
ycnewHocT Ha [pyLluTBoToO.

Monutukute Ha [OpylWwITBOTO 3a yrnpaByBake CO pU3MLM MMaaT 3a Uuen Aa rv uaeHTudukysaaTt u aHanMsupaar
OBME pU3NLM, Aa BOCMOCTaBaT COOABETHU NUMUTU U KOHTPONa Ha puanumMTe, Kako 1 Aa r cnegat pusmuute u
NpUOPXKYBaeTO KOH NUMUTUTE NPEKY BEPOOOCTOjHU M COBPEMEHU WHGOPMATUYKM CUCTEMM. [IpyLUTBOTO
PEOOBHO BpLIM MUCMUTYBake Ha MNOMUTUKATE U BOCMOCTABEHUTE CUCTEMWU 3a YyNpaByBake CO PU3NKOT
COrmnacHo Co NnasapHUTe NPOMEHU, NPOMEHMTE BO NPOAYKTUTE U HajaobpaTa npakca.

YnpaByBaw€TO CO pu3num ro Bpwmn PakoBoacTBoTo Ha [pylwTBOTO BO COrMacHOCT CO NONUTUKUTE 0a06peHu
on cTpaHa Ha Hapsophmotr Opbop. PakoBogcTBOTO M MAEHTUGUKYBA M MPOLEHYBa pusnuMTe of
uHaHcMpake BO TeCHa copaboTka co genoBHuTe eanHuum Ha OpywTteoto. HagsopHuoTt Opbop 06e3benysa
MACMEHN MNONUTUKM W Npoueaypyn Koum ro ondpakaaT LEenoKynHOTO yrpaByBake CO PUSNLN, KaKo U
cneunduyHUTE Nnogpavja, Kako LTO Ce PU3UKOT O KYPCHW Pa3NNKMA U PU3NKOT OZ KamMaTHWU CTarkw.

KoHueHmpauuja Ha pusuyu Kaj GpuHaHcUCKU cpedcmea o 2eozpaghcku cekmopu
CnepHata Tabena pfgaBa nperneg Ha W3nNoXeHocta Ha [pywTBOTO chnopen €BUAEHTUPAHUTE W3HOCW,
KaTeropusnpaHu no reorpadpCckm permoHun co coctojba Ha 31 mapt 2012 1 2011 roguHa.

Opyru BkynHo
Penybnuka | YneHku | eBponcku | Opyru
MakegoHunja| Ha EY 3emju | 3emjm
431.629 - - - 431.629
[Mapu n gpyrv roTOBMHCKU CpeacTBa
lMnacmaHn BO GaHKM 28.086.861 - - - 28.086.861
XapTtuu oy BpeAHOCT KOU Ce YyBaarT 3a TpryBaHe 22.595.174 - - - 22.595.174
XapTum og BpegHOCT pacnonoXmnsn 3a npogakba 0 - - - -
XapTtuu o, BpeAHOCT KoM Ce YyBaaT [0 JOoCneBaH-e 162.795.739 - - - 162.795.739
OctaHaTti nobapyBara 5.619.490 - - - 5.619.490
BkynHo Ha 31 mapTt 2012 219.528.893 - - - 219.528.893
BkynHo Ha 31 gekemBpum 2011 212.265.564 - - - 212.265.564
3.1 MasapHu pusuum

[pyLwITBOTO € M3NOoXEeHO Ha nasapHu puanun. lNMasapHuTe pusnum npouanerysaaT o4 oTBOpeHaTa nosuuunja Ha
OpywTBOTO Ha eeKkToT of nykTyauvjata Ha nasapHUTE KaMaTHUW CTanku, Kako n of edekToT of
dnykTyauunjata Ha KypceBuTe Ha CTpaHckuTe BanyTu. PakoBoacteoTo Ha [pywTBOTO yTBpAYBa NpudaTiiveu
NNMUTK Ha PU3KK, KOn ce BasnpaaTt Ha HMUBHO CEKOjOHEBHO CrefeHse.

KamameH pu3suk

OpylwITBOTO € M3NOXeHO Ha edekTuTe of qriykTyaumjata Ha HMBOATa Ha NasapHUTE KamaTHW CTanku Bp3
HejanHaTa ouHaHCKCcKa cocTojba 1 napu4HM TEKOBM.

Tabenata nogony ja cymapmsmpa M3noXeHocTa Ha [pylwTBOTO Ha kamaTHuTe pusmun. lNosuumjata Ha
[pywTBOTO BO OOHOC Ha YyBCTBMTENHOCTA Ha NPOMEHN BO KamaTHUTE CTanky 3acHOBaHa Ha MOMEHTOT Ha
NOBTOPHO YTBpAyBawe Ha kamaTHaTta cranka Ha 31mapT 2012 n 31 gekemBpu 2011 rogmMHa e NpuKaxaHa BO
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Tabenata nogony. Taa rv BknyyyBa (OUHAHCUCKUTE MHCTPYMEHTU Ha [pylITBOTO NO HMBHATa cerawiHa
BPEAHOCT, KaTeropusmpaHu cropeg nopaHuoT nepuop nomery OaTtymMoT Ha MpeoueHka Mnu AaTymoT Ha

Jocresame .

31 mapT 2012

Momanky
of efeH
meceL

On1po3
meceumu

On 3 oo
12
mMeceum

On 1
oo 5
rOANHU

Hapn 5
rogviHm

Bes kamaTa

dukcHa

BkynHo

Cpeactea

MapunyHun
cpencTea u
napu4Hmn
E€KBMBANEHTU

427.477

4.152

431.629

MNnacmanu BO
OaHkKu

28.086.861

28.086.861

XB 3a TpryBame

22.595.174

22.595.174

XB kowu ce yyBaaTt
00 Jocnesane

162.795.739

162.795.739

OcrtaHatu
nobapyBama

5.619.490

5.619.490

BkynHu
cpeacTBa

23.022.651

4.152

196.502.090

219.528.893

O6Bpcku

HdonropoyHu
06BpcCKkM cnpema
noBp3aHu
cybjekTn

9.527.174

9.527.174

OcTtaHaTtu
00BpCKM

9.628.098

9.628.098

BkynHu
06BpCKH

19.155.271

19.155.271

HeTto kamateH
pu3unK
31.03.2012

23.022.651

-19.151.119

196.502.090

200.373.622

31 nekemBpu
2011

BkynHu cpenctea

22.962.827

3.011.654

5.735.990

180.555.093

212.265.564

BkynHun obBpcku

0

0

22.298.310

0

22.298.310

HeTto kamaTeH
pU3nK
31.12.2011

22.962.827

3.011.654

-16.562.320

180.555.063

189.967.254

Tabenata nogony ja npukaxyea edekTuBHaTa KamaTHa

2012 n 2011 rogmHa

cTanka CbI/IHaHCI/ICKI/ITe MHCTPYMEHTU BO TEKOT Ha

31 pgekemspu 2011

31 mapt 2012

Eyp| VYen MK, Eyp Yen MK
CpegnctBa
Mapu 1 gpyru roToBUHCKK CpeacTBa - - - - -
HaneHv kpeantn, 4ENO3NTU U KayLInK 7,50% - 5,87 - 5,87%
XapTuu o BpeAHOCT KOU Ce YyBaarT 3a TpryBamwe 4,93% - -1 4,75%
XapTuu of, BpeaHOCT Kou ce YyBaaT 4o JocneBane 6,29% - -| 6,26%

O6Bpcku

[onropoyHn o6BpcKkM cnpema noBp3aHu cybjekTn

OcTtaHaTu 06BpCKM
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AHanusaTta Ha CEH3MTMBHOCTa € oApefeHa Bp3 OCHOBA Ha M3foXeHocTa Ha [pylwTBOTO Ha NpPoOMEHa Ha
KamaTHUTe CTankm Ha OMHAHCUCKUTE MHCTPYMEHTM Ha AEHOT Ha M3BewwTajoT Ha hmHaHcuckaTa coctojba. Co
cocTtojba Ha 31 mapT 2012 roguHa, AOKONKY kKamaTHUTe ctankm ce 100 OCHOBHM MOEHN NOBUCOKWU/MOHUCKM, a
ocTaHaTUTE MPOMEHNIMBMN Ce KOHCTaHTHW, AobuBkata npen ogaHoyyBawe Ha [pyluTBOTO 3a roguHarta Koja
3aBplyBa Ha 31 mapt 2012 rogmHa ke 6uae HamaneHa/3ronemeHa 3a npubNMKHO 1,18 munmonmn JeHapw .

BanymeH pusuk
[pyLITBOTO € M3NOXEHO Ha PU3UK BO OOHOC Ha edpekTUTe of ABWXKeraTa Ha HUBOTO Ha AEBU3HU KYPCEBU KOU

ce oppasyBaaT Bp3 (pMHaHCMCKaTa Mo3vuumja U roTOBMHCKMOT Tek. CnegHute Tabenu ja cymupaart HeETo
AeBun3HaTa nosvumja Ha MOHeTapHUTEe cpedcTtea n 06Bpcku Ha OpywTBoTo Ha 31 MapT 2012 1 2011 roguHa.

31 mapT 2012 Bo EYP Bo YC/I B!;%Tu Bo MK BKynHo

CpencrtBa

ngpM"'B‘;"'eﬁgﬁﬂmBa Vi napusnn 8.848 51.165 74| 371.543 431.629
lMnacmanun Bo GaHkK - - - | 28.086.862 | 28.086.862
XB 3a TpryBame 22.595.174 - - - | 22.595.174
XB pacnonoxumsu 3a npogaxba - - - - 0
XB Kowu ce yyBaaT 4o AocneBawe 162.795.738 - - - | 162.795.738
OcrtaHaTtu nobapyBamna - - - | 5.619.490 5.619.490
BkynHu cpeactBa 185.399.760 51.165 74 | 34.077.895 | 219.528.893
O6BpCKMU

Coy%?gff;' cripeMa nospaani 15.086.216 - - | 169.499 | 15.255.715
OcTtaHatn ob6Bpcku 318.781 - - | 3.580.775 3.899.556
BkynHu o6BpCcKM 15.404.996 - -| 3.750.274 | 19.155.271
HeTo aeBu3Ha nosuuuja 169.994.764 51.165 74 | 30.327.621 | 200.373.623
31 pekemBpu 2011 - - - - -
BkynHo cpeactea 178.159.370 52.816 73 | 34.053.306 | 212.265.564
BkynHo obBpcku 15.378.533 0 0| 6.919.957 | 22.298.310
HeTo aeBu3Ha nosuuuja 162.780.837 52.816 73 | 27.133.349 | 189.967.254

3.2 Pu3uk oa nUKBMOAHOCT

,D,pyLIJTBOTO € WM3NoXeHO Ha AHEBHW MnoBJrieKyBaka Ha Cpencrtea o4 CBOUTE pacnosioxXnmBu roTOBMHCKA
pecypcn Ha TeKOBHUTE CMETKU, AocCneaHunTe Oeno3nTn, No OCHOB Ha o,u,o6peH|/| KpeaunTn, Kako U oCTaHatTu
noBrekyBaHa.

CnepgHute Tabenu v aHanuavpaaT cpeacTBaTa M o6BpckuTe Ha [pylwTBOTO, rpynuMpaHu crnopep HuWBHaTa

[10CNeaHoCT BP3 OCHOBA Ha MPeocTaHaTUOT nepuoa o4 AaTyMoT Ha GanaHcupare [0 [0rOBOPHUOT AaTym Ha
JocCrneBame.
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31 mapt 2012 nooMn.a :IKy Ohf‘eléq:f 011132.0.0 olf‘);vﬂ_&s r'::ﬂ:v' BkynHo
mecey meceum

Cpeactea
ngpM”B‘;:”eﬁrT)ﬁ“CTBa Vi napvHv 431.629 - - - - 431.629
MnacmaHu Bo 6aHku 28.086.862 - - - | 28.086.862
XB 3a TpryBamne 22.595.174 - - - - | 22.595.174
XB Kou ce 4yBaaT A0 focneBake 19.706.583 106.285.053 | 36.804.103 | 162.795.739
OcrtaHaTtu nobapyBah-a 5.619.490 - - - - 5.619.490
BkynHu cpeacTBa 28.646.293 | 47.793.445 - | 106.285.053 | 36.804.103 | 219.528.894
O6Bpcku
Coy%‘?gff: crpema nospsani 964.954 | 4.763.587 9.527.174 15.255.715
OcrtaHatn o6Bpcku 3.899.556 - - - 3.899.556
BkynHu o6BpcKu 4.864.510 4.763.587 - 9.527.174 - 19.155.271
HeTo nukBuaHa pasnuka 23.781.783 | 43.029.858 - 96.757.879 | 36.804.103 | 200.373.623
31 pekemBpu 2011
BkynHo cpeacTtea 28.698.817 | 3.011.655 | 46.364.835 | 105.669.586 | 28.520.672 | 212.265.564
BkynHo ob6Bpcku 8.007.549 0| 4.763.587 9.527.174 0| 22.298.310
HeTo nukBnaHa pasnuka 20.691.268 | 3.011.655 | 41.601.248 96.142.412 | 28.520.672 | 189.967.254

3.3

MpoueHka Ha oGjeKkTMBHaTa BpeA4HOCT

O6jekTMBHa BpedHOCT NpeTcTaByBa BpedHOCT 3a Koja edHO CPedcTBO MoXe Aa Guae 3aMeHeTo UMK Hekoja
o6Bpcka noaMupeHa NoA HopmanHu komepuujanHu ycnosu. OB6jekTMBHaTa BPeAHOCT ce oapeadysBa Bp3
OCHOBa Ha NpeTrnocTaBka Ha PakoBOACTBOTO, 3aBMCHO O BUAOT Ha CPEACTBOTO UMK o6BpcKaTa.

3.3.1 PUHAHCUCKN UHCTPYMEHTU eBUOEHTMPaAHU NO ObOjeKTUBHaTa BpeaHOCT

OpywTtBoto rm npudatn uameHnte Ha MCOU 7 - TllogobpeHn obenogeHyBawa 3a UHAHCUCKUTE
WHCTPYMEHTW KoM cTanyBaaT Ha cuna of 1 jaHyapu 2009. Osue u3meHu 6apaat on [dpywTBOTO Aa
npeseHTUpa ogpeneHn nHpopmauun 3a GUHAHCUCKUTE MHCTPYMEHTU eBUAEHTMpPaHW crnopen objekTuBHaTa
BPEAHOCT BO M3BELLTAjOT 3a ouHaHcUcKaTa cocTojba. Bo npsarta rognHa oa npyMmeHaTta Hema noTtpeba ga ce
npeseHTnpaat cnopendeHn nHdopmaumm 3a objaByBaraTa Kom ce NoTpebHn cnopes amaHgMaHoT.

Bo cnepgHata Tabena ce npukaxaHu uHaHCUCKUTE cpeacTBa u3aMepeHun cnopef objekTmBHaTa BpeAHOCT BO
n3BeLTajoT 3a PMHaHCcUcKaTa coctojba BO COrMacHOCT CO xmepapxujata Ha objekTnBHaTa BpegHocT. OBaa
Xvepapxuja rv rpynmpa MHaHCUCKN cpeacTBa U 06BPCKM BO TpU HMBOA Kou ce H6asnpaaT Ha 3HayajHocTa Ha
BMEe3HUTEe MoAaTouM KOPUCTEHU MpU MepeweTo Ha objekTMBHaTa BPeAHOCT Ha (puHaHcMCKuTe cpecTsa.
XuepapxujaTta cnopep objekTnBHaTa BpegHOCT € oapeAeHa Kako LUTO cneau:

HuBo 1: kKOTMpaHM LEeHN (HEKOpPEerMpaHn) Ha akTUBHUTE Nasapu 3a MOEHTUYHM CPeacTBa U 06BPCKUY;

HuBo 2: ocTtaHaTu BNe3Hu nogartoum, NOKpaj KoTMpaHUTe LeHu, BKITyYyeHn Bo HMBO 1 ko ce gocTanHum 3a
HabrbyayBawe 3a CpeACTBOTO uUNnu obBpckaTta, UM AUPEKTHO (T.e. Kako UeHW) Unv UHAUPEKTHO (T.e.
N3BEOEHUN 0 LIEHN); U

HuBo 3: BnesHu nogaTtouy 3a cpeacTBOTO UMM obBpckaTta Kou He ce GasupaaTt Ha nogaTouun AoCcTanHu 3a
HabrbyaoyBake oA nasapor.
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durHaHCUCKUTE CpeacTBa Kou ce eBuaeHTUpaHu no objekTuBHa BpedHOCT BO M3BewTajoT 3a hmHaHCcuckaTa
nosuumja ce rpynvpaHn crnopea HMBOTO Ha XMepapxuja Ha objekTBHaTa BpeQHOCT Kako LITO cneau

Hwueo 1 Hueo 2 Hueo 3 BkynHo

CpencrtBa

XapTuu of, Bpe4HOCT KOW ce YyBaaT 3a TpryBame 22.595.174 - - 22.595.174

XapTuute o4 BPedHOCT KO Ce YyBaaT 3a TpryBakwe Ce COCTojaT o4 oO6Bp3HMUM 3a AeHauuoHanusauuvja u ce
KoTupaHn Ha MakegoHckata bepsa. EBMaeHTMpaHM ce MO HMBHATa OGjeKTMBHA BPEAHOCT BP3 OCHOBA Ha
HMBHATa NasapHa LeHa Ha AaTyMoT Ha /3BeLwTajoT 3a omHaHcuckaTa coctojba.

3.3.2 PUHAHCUCKN MHCTPYMEHTU KOU He Ce eBUAEHTMPaHU NO objeKkTUBHaTa BpeaHOCT
PasnukaTta nomery cCMeTKOBOACTBEHaTa BPEAHOCT U 0bjeKTMBHATa BPEAHOCT Ha OHME (PMHAHCUCKN CPeacTBa

1 o6GBpCKM kou BO M3BeLTajoT 3a goMHaHcucka cocTojba He ce eBMAeHTMpaHu crnopes 06jeKTMBHa BpeaHOCT
ce npukaxaHu Bo Tabenara nogony:

31.12.2011 31.03.2012

CmeTkoBoacTBeHa | OGjektnBHa | CmeTKoBoacTBeHa | OGjekTUBHaA

CpeacTBa

MapuyHM cpeacTBa U NapUYHN EKBUBANEHTM 3.218.275 3.218.275 431.629 431.629
Mnacmaxn Bo 6aHKM 28.087.058 | 28.087.058 28.086.862 | 28.086.862
XB Kow ce yyBaaT A0 [OCNeBaH-e 152.468.035 | 157.378.046 162.795.739 | 167.886.599
OctaHaTn nobapyBara 5.821.342 5.821.342 5.619.490 5.619.490

189.594.710 | 194.504.721

BkynHu cpepncrBa 196.933.720 | 202.024.580

O6BpckMu

HeTekoBHV 06BPCKU 9.527.724 9.527.724 9.527.174 9.527.174
OcTaHaTh TEKOBHM 06BPCKM 12.771.136 | 12.771.136 9.628.098 9.628.098
BKynHu 06BpCKM 22.298.310 | 22.298.310 19.155.271 | 19.155.271

Kpedumu u nobapysar-a

Kpeantute n nobapyBawarta ce eBuAeHTMpaaT MO amMopTu3npaHa HabaBHa BpPeOHOCT HamarneHa 3a
pesepBuparwe nopaau owTeTyBawe. HuBHaTa o6jekTMBHA BpegHOCT COOABETCTBYBa Ha €BWAEHTMpaHaTta
BPEAHOCT.

Xapmuu 00 epedHocm Kou ce Yysaam 00 Oocregar-e

O6jekTBHaTa BPeQHOCT Ha (PMHAHCUCKM CPEACTBA CO KOM HE Ce TpryBa Ha akTMBHW nasapw, ce oapeaysa
crnopeq nNpeTnocTtaBkM ©OasvpaHy Ha nasapHWUTE YCNOBM KOW MOCTojaT Ha AaTtymoT Ha W3BewwTajoT 3a
huHaHcuckaTa coctojba.

OcmaHamu ¢uHaHcucKku cpedcmea

OOGjekTMBHaTa BpeOHOCT HA MOHETapHUTE CpeacTBa LUTO BKMNydyBaaT Napu4yHU CPeacTBa M eKBMBANEHTU ce
cMeTa geka e npubnmkHa Ha HMBHaATa CMETKOBOACTBEHA BpPeHOCT Mopagu Toa LTO ce CO LOCMneaHoCT
nomana og 3 meceuu.

Lenosumu u 0b68pcKu ro Kpedumu
MpoueHeTaTa oO6jeKTMBHA BPEAHOCT Ha Oeno3uTuTe NOo BuayBawe, BKIYYyBajkM MM M HeKkaMaTOHOCHUTE

[eno3nTy NpeTcTaByBa U3HOC koj Tpeba Aa ce ncnnatu no Buaysamwe. Ob6jekTMBHaTa BPeAHOCT HAa OPOYEHUTE
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[eno3nT Cco BapujabunHM KamaTHW CTankM € HMBHaTa CMeTKOBOACTBEHa BpedHOCT Ha [AeHOT Ha
N3roTByBaHETO Ha M3BeluTajoT 3a pmHaHcKcKkaTa cocTojoa. CMeTKoBOACTBEHaTa BPeAHOCT Ha 0GBPCKUTE Mo
KpeauTu cooaBeTCTBYBa Ha HUBHaTa 0bjeKTMBHa BPEQHOCT.

3.4 YnpaByBaw€ CO Kanutanot
Mpu ynpaByBakwe Ha CBOjOT KanuTtan, [pyLlTBOTO ce Npuap>KyBa KOH criegHUTe Lenu:

« [MpuapxyBare KOH yCroBuTE BO BPCKa CO KanuTanoT NOCTaBEHM Of, CTpaHa Ha perynaTtopor,

« 3awTtunTa Ha cnocobHocTa Ha [pylwTBOTO Aa NPOAOIKN CO CBOETO AENOBHO paboTele BO KOHTUHYUTET U

«  OppxyBat-€ Ha UBpCTa kanutanHa 6asa 3a nogapluka Ha pasBojoT Ha CBOMTE OeTOBHU akTUBHOCTH.
[pywTBOTO € AO/MKHO [a ja cnegu CTpykTypaTa Ha CBOjoT kanuTtan. CTpykTypaTa BkrydyBa o6BpCKM MO
KpeauTu, napu 1M napudHM eKBMBAreHTUM M KanuTan, Koj ce COCTOM oA YynnaTeH kanutan u akymynupaHa
JobuBka.

lNokasamen Ha 3adormkeHocm
[Moka3aTenoT Ha 3a0S/PKEHOCT € NpUKaXxaH Kako LWTO crieayBa:

31.12.2011 31.03.2012
O6Bpcku cnpema NnoBp3aHun cybjekTn 15.175.807 15.255.715
Mapw n gpyrn roTOBUHCKN cpeacTBa (3.218.276) (431.629)
HeTo o6Bpckn 11.957.531 14.824.086
[aBHWHa 221.665.730 231.590.136
[NokasaTen Ha 3a00JmKeHoCT 0,05 0,06

YcoenaceHocm co 3aKkOHCKama pezyrnamuesa

CornacHo co TekoBHaTa 3aKOHCKa peryrnatumea, 0gQHOCHO co 4rieH 20 o 3akoHOT 3a OBPOBOMHO KanuTanHo
bUHAHCUPaHO MEH3UCKO ocurypysake, [pylTBOTO € OOSMKHO BO CEKOe BpemMe Aa ro oapXKyBa U3HOCOT Ha
rmaBHMHaTa Ha HMBO He MoHucko oa 50% of M3HOCOT Ha OCHOBHaTa rnaBHWHA. OBaa ycornaceHocT Cco
3akoHOoT [pywTBOTO ja NpoBepyBa Ha AHeBHa ocHoBa. Ha 31.03.2012 cocTojbaTta e cnegHa:

31.12.2011 31.03.2012

[naBHMHa 221.665.730 231.590.136
OcHoBHa rnaBHMHa 110.459.023 110.459.023
200,68% 209,66%
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4

[Mpuxodu u pacxodu o0 yrpasysare co 3adomkumesriHuom ¢oHO

Mpuxoau u pacxoau oa ynpaByBawe co (hoHAOBUTE

p.6.

NO3ULINJA

Mpuxoau og ynpaByBawe co GPOHOOT

I'IpeTxo.qHa roguHa

01.01-31.03.2011

TekoBHa roauHa

01.01-31.03.2012

1.Mpuxoam oa HagOMECTOK 04, NPUAOHECK 19.428.427 19.300.975
2.MNpnxoaun og HAAOMECTOK 3a NPEeMUH 923 930
3.Mpuxoaun og HagOMECTOK 3a yrpaByBaHke 10.563.484 13.649.889
29.992.834 32.951.794
Pacxoau op ynpaByBawe co hoHAOT
1. Pacxogu 3a MATAC (% op, ynnaTteHu npugoHech) -3.443.072 -3.847.137
2. Pacxoam 3a 4yBapoT Ha UMOT -1.204.294 -1.570.555
3. Pacxogwm 3a ®oHgoT Ha NMUOM (%opa ynnateHn npugoHecK ) -431.157 -482.550
4. Tpowoum 3a TpaHcaKkumnn -312.922 -163.028
5. Tpowouu 3a MapKETUHT -536.115 -577.732
6. TpoLwioun 3a areHTu -1.699.377 -1.514.983
7. OcTtaHaTu TpoLIOUU 3a ynpaByBawe co (PoHAOT -120.441 -33.614
-7.747.377 -8.189.599
Oo6ueka unu 3ary6a og ynpaByBaweTo co OHAOT 22.245.457 24.762.196

[Mpuxodu u pacxodu o0 yrpasysare co [JobpososiHuom ¢poHO

p.6.

NO3ULINJA

NMpuxoau on ynpasyBawe co OHAOT

MNMpeTxoaHa roanHa

01.01-31.03.2011

TekoBHa roguMHa

01.01-31.03.2012

1.Mpuxoam oa HagOMECTOK 04 NPUAOHECK 143.958 293.054
2..Mpuxoam oa HagoOMECTOK 3a yrpaByBaHe 33.205 100.083
177.163 393.137

Pacxoau oa ynpaByBawe co hoHAOT
1. Pacxogu 3a MATAC (% opg ynnateHu npugoHech) - 33.991 - 70.007
2. Pacxoawu 3a 4yBapoT Ha UMOT -9.147 - 28.136
3. Pacxoau 3a ®oHgoT Ha NMAOM - -
4. Tpowoum 3a TpaHCcaKuun - -77.314
5. Tpowouu 3a MapKeTuHr - 69.765 - 85.586
6. Tpowouu 3a areHTu - 239.259 -400.631
7. OcTtaHaTu TpoLwoum 3a ynpaByBake co OHAOT - 83.076 - 32.313
- 435.237 - 693.986
[Oo6uBka unu 3ary6a og ynpaByBaweTo co POHAOT - 258.075 - 300.850
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5 OcTtaHaTtu npuxoau Ha [ pylwTBOTO
31.03.2011  31.03.2012
OcTaHaTtu npuxoan 13.000 210
13.000 210
6 MaTtepujanHu Tpowioum
31.03.2011  31.03.2012
MowTa, TenekoMyHuKkaLmm n opyro 934.537 637.307
Ycnyrn 3a ogpxyBare 628.967 650.852
MaTtepwvjanu n eHepruja 590.665 606.077
HaemHvHa 93.430 94.283
OcTtaHatu TpoLioum 34.275 27.211
2.281.874 2.015.730
7 Tpowouum 3a ycnyru
31.03.2011 31.03.2012
Tpowoum koH MNpea Mpoyn nny., CnoBeHWja 3a KOHCYNTAHTCKX YCIyTu 2.723.837 2.723.598
Tpowoum koH HopT MpaHT, CrioBeHWja 3a KOHCYNTaHTCKX YCIyru 181.595 0
WHTenekTyanHn n npogecnoHanHn ycnyrm 224.697 223.394
HapgomecTu 3a uneHoBn Ha HagsopeH oabop 289.333 308.820
PenpeseHTalmja,cnoH3opcTBa 1 JOHAL MK 265.566 246.518
HapgomecTtu 3a HagBOpELLHN COPaboTHULM 160.001 8.889
UneHapuHu 13.465 13.615
BaHkapcku HagomecTu 31.529 33.040
Mpemuun 3a ocurypyBare 16.587 21.830
Opyrn HemaTepujanHu TpoLoum 25.864 62.938
3.932.474 3.642.642

TpowouuTe KoH lMNMpea Npoyn nnu., CnoBeHuja ce ogHeCyBaaT Ha YCInyrn BO BPCKa CO BHATpeELLHa peBu3nja, 3a
T ycnyrn, kako 1 ycnyrute 3a KOHTpOna U UHBECTMpame. YCnyrnte ce AocTaByBaaT Ha MECEYHO HUBO.

8 MnaTtn n HagomecTHn
31.03.2011 31.03.2012
BpyTto nnatu 10.212.161 10.324.092
[lononHUTEenHoO NeH3NcKo ocurypysame 295.415 328.395
Tpowwoum 3a crnykbeHn naTyBara 146.305 76.617
HapgomecT 3a 0gBOEH XXUBOT - 42.243
10.653.881 10.771.346

[24]



KB Mpeo neHsucko apywrso ALl Ckonje

HepeBuaupaHu kBapTanHu ¢ouHaHcucku nssewTtam Mapt 2012 roguHa

9 Mpuxoam Bp3 ocHOBa Ha KaMaTu, KYPCHU Pa3nUKU U CIIMYHM Npuxoau oA paboTeHeTo co

HenoBp3aHUTe cybjekTn

31.03.2011 31.03.2012
KamaTtu Ha genosuTu 1.320.695 490.291
KamaTtn Ha xapTum o BpegHoCT 1.535.644 2.445.157
Mprxoam NO OCHOB Ha MO3UTUBHW KYPCHU Pa3fivKu 9.469 420,5
Hepeanusupanu nobuskm 3arybu o BpegHyBawe Ha 06Bp3HULN 22.756 -196.333
2.888.563 2.739.536
10 JdaHok Ha gob6uBKa
31.03.2011 31.03.2012
AkoHTauuja 3a gaHok o4 gobuska 59.404 48.859
59.404 48.859
11 HemaTepujanHu cpenctBa
HabaBHa BpepgHoOCT Codpteep JnueHumn BkynHo
01 janyapwm 2012 12.287.431 900.000 13.187.431
AKTMBMpame Ha HemaTepujanHu cpeactea 59.694 - 59.694
31 mapTt 2012 12.347.125 900.000 13.247.125
AKymynupaHa amopTtusaumja
Ha 01 janyapun 2012 8.814.649 900.000 9.714.649
AmopTu3aumja 3a roguHaTta 302.894 - 3.028.894
Ha 31 mapT 2012 9.117.543 900.000 10.017.543
HeTo eBuaeHTUpaHa BpeaHoOCT
Ha 31 mapt 2012 3.229.582 0 3.229.582
12 HeaBuXXHOCTU, NOCTPOjKM U onpema
Ha6aBHa BpeaHocT Me6en,Bo3una u B
06 KYMHO
jeKTU Apyra onpema
Ha 01 janyapun 2012 30.253.270 12.493.468 42.746.738
HabaBku Bo TeKOT Ha roguMHaTa - 246.194 246.194
OTyryBake 1 pacxogyBame
Ha 31 mapt 2012 30.253.270 12.506.420 42.992.932
AxymynupaHa amopTu3aumja
Ha 01 janyapun 2012 4.662.085 9.858.959 14.521.044
AmopTnsauuja 3a roguHaTa 189.084 295.871 484.955
OTyryBame 1 pacxopyBane - -6.476
Ha 31 mapT 2012 4.851.169 10.154.830 15.005.999
HeTo eBuaeHTUpaHa BpeaHoOCT
Ha 31 mapt 2012 25.402.102 2.351.590 27.986.933
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Co cocTojba Ha 31 mapt 2012 Ha objekTMTe BO CONCTBEHOCT Ha [dpywTBOTO BO M3HOC of [HdeHapu 30,252
unjagn e BOCNOCTaBEHO 3aN0XHO MpaBo - Xxunoteka Bo kopuct Ha KomepumjanHa banka ALl Ckonje (benewka

22).

13. PUHAHCUCKN MHCTPYMEHTU MO KaTeropum

EBvaeHTUpaHnTe BpeaHOCTM Ha (PMHAHCUCKUTE CPEACTBa M 0GBPCKM Ha [pyLITBOTO MPU3HAEHU Ha gaTymMoT
Ha W3BelwTajoT 3a (mHaHcuckaTa cocTojoa 3a objaBeHMTe nepuoaM MoxaT MCTO Taka da Gupar

KaTteropmninpaHum Ha cneaHnoB Ha4nH:

Mo 06j.Bpen KpeauTv u
npeky o6. un 6p A [o pocneBawe BkynHo
aary6um nobapysara
31 mapTt 2012
CpeactBa cnopep U3BeluTaj 3a
c¢hmHaHcuckaTa cocTojba
Mapu n gpyrn roTOBUHCKN CpeacTsBa - 431.629 - 431.629
[aneHn kpeanTn. 4ENO3NTU U KayLnn - 28.086.862 - 28.086.862
XapTum og BpeOHOCT 3a TpryBawe 22.595.174 - - 22.595.174
XapTum og BpegHOCT YyBaHM OO AOCMNEeBaHe - - 162.795.739  162.795.739
OcrtaHaTu KpaTkopo4Hu nobapysara - 5.619.490 - 5.619.490
22.595.174 34.137.981 162.795.739  219.528.894
OctaHatu
drHaHcMCKn BkynHo
06BpCKM
O6Bpcku cnopen U3BewrTaj 3a
c¢hmHaHcuckaTa cocTojba
HonropoyHun o6BpckM cnpema nosp3aHu cybjexkTn 9.527.174 9.527.174
OcrtaHaTtu o6BpCKM 9.628.097 9.628.097
19.155.271 19.155.271
nr;|>2|<oy6,Jc;, 22_6'3 Kpeantn n [o pocneBane BKyrHO
nobapysara
3aryou
31 pekemBpu 2011
CpeactBa cnopep U3BellTaj 3a
cdomHaHcuckaTa cocTojboa
Mapu 1 gpyrv1 roToBUHCKM CpeacTBa - 3.218.275 - 3.218.275
[aneHn kpeguTn. 0enosnTu 1 Kayuuu - 28.087.058 - 28.087.058
XapTuu of, Bpe4HOCT 3a TpryBame 22.670.854 - - 22.670.854
XapTuu of BpeAHOCT YyBaHW O JocneBaHe - - 152.468.035 152.468.035
OcrtaHaTu KpaTkopo4HM nobapysara - 5.821.342 - 5.821.342
22.670.854 37.126.675 152.468.035 212.265.564
OctaHatu BKynHo
duHaHCUCKN
o6Bpckn
O6Bpcku cnopen N3BewTaj 3a
cdomHaHcuckaTa cocTojba
HonropoyHun o6BpcKkM cnpema nosp3aHu cybjekTn 9.527.174 9.527.174
OcrtaHaTtu o6BpCKM - - 12.771.136 12.771.136
- - 22.298.310 22.298.310
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14 XapTiu of BpegHOCT KOM ce YyBaaT A0 AocrneBakbe

[ p>XaBHU 06BP3HMLN
KpaTkopoyeH aen of o6Bp3HMUM BO AOCNEBae

31.12.2011  31.03.2012

134.190.257 143.089.157
18.277.778  19.706.583

152.468.035 162.795.740

[p>xaBHUTEe 06BP3HMLUM BO M3HOC of [eHapu 152,468 mMunvoHM geHapu ce ogHecyBaaT Ha OOBp3HMUM 3a
AeHaumoHanmsaumja kom ce nsgageHn og MuHmnctepcTeoTo 3a ouHaHcum Ha Penybnvka MakegoHnja. Osue
00Bp3HMUM gocneBaaT BO eAHAKBM MecedHu paTn Ha 31 mMaj cekoja roguHa oo 31 maj 2021 rogmHa u ce co
roguHa kamaTtHa cranka og 2,00% .Bo 2011 roguHa [pywTtBoTo Kynu obBp3Hmum co EYP knaysyna co
BpeaHOCT 04 48 MUnMOHM AeHapu 1 KynoH og 5,5 %.06sp3HnunTe gocnesaaTt Bo 2016 roguHa.

15 DaneHu KpeauTn, 4ENO3UTU U KayLuu
31.12.2011
TTK BAHKA Al CKOMNJE 19.03.2009 - 19.03.2012 3.011.655 7,5%
LWWNAPKACE BAHKA ALl CKOMJE 24.06.2011 - 24.06.2012  14.069.456 6%
HNB TYTYHCKA BAHKA ALl CKOMJE 24.06.2011 - 24.06.2012  14.017.602 5,75%
31.03.2012
AEenosunTu WTo gocnesaaT fo 1 roguHaa
LWWNAPKACE BAHKA Al CKOMJE 24.06.2011 - 24.06.2012  14.069.265 6%
HINB TYTYHCKA BAHKA Al CKOMNJE 24.06.2011 - 24.06.2012  14.017.596 5,75%
16 XapTun oa BpeaHOCT KOU ce YyBaaT 3a TpryBawe
31.12.2011 31.03.2012
O6Bp3HULM 3a AeHauMoHanm3aumja 22.670.854 22.595.174

22.670.854 22.595.174

O6Bp3HMUMTE 3a OeHaumoHanu3aumja co u3Hoc of [eHapu 22,670 MURMOHM AeHapu BO LENOCT ce
ofgHecyBaaT Ha 00Bp3HMUM 3a [AeHauumoHanu3aumja usgageHn o MuHMCTepCTBOTO 3a (MHAHCUKM Ha
Penybnuka MakegoHuja. OBme 06Bp3HMLM Ce CO KamaTHa cTanka o4 2% roavilHo 1 goctacyBaaT BO roAMLLHK

paTu..
17 OcTtaHatu nobapyBama

31.12.2011 31.03.2012
MoGapyBara of, ynnaTeHn npuaoHecu 1.044.465 294,132
MobapyBat-a 3a aBaHCU 35.707 47.223
MobapyBara 3a NOBeke NnaTeH AaHOK oA AobuBka 147.067 147.067

I'I06apyBaH>a on Bpa60TeHI/ITe 3a akKoOHTauuun 3a cny>|<6eH|/|
natyBaHa

- 12.300

1.227.239 500.722
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18 OpHanpeq nnaTeHU TPOLIOLUM U NpecMeTaHn Nnpuxoau
31.12.2011 31.03.2012
OpHanpepn nnaTeHn TpoLuoum 91.681 146.298
TpoLuoum LWTO ce pasrpaHudyBaaT-TpoLloun 3a bnymbepr 213.064 217.246
lMpecmeTHM NpMXOan 3a YCNyru WTO He MoxXene Aa buaaTt dakTypmpaHm 4.289.358 4.755.244
4.594.103 5.118.767
19 OcHoBHa rnaBHMHa

Co coctoj6a Ha 31 mapT 2012 roguHa, ocHoBHaTa rnaHuHa Ha [pywTtBoTo nsHecysa [deHapw 110.459 nnjagu
oaHocHo Eepa 1.800.000 kon ce LenocHo ynnaTeHu.

. BpeaHocT no BpeaHocT Bo o
AKunoHep Bpoj Ha akumm akuja Bo EYP EVP YyecTBO BO %
Mpea Npoyn nnu., JbybrbaHa 918 1,000 918.000 51%
KomepuujanHa banka All, Ckonje 882 1,000 882.000 49%
BkynHo 1,800 1,800,000 100%
20 3apaboTka no akuuja

OcHoBHaTa 3apaboTka Mo akuuja € npecMeTaHa Taka LITO HeTo AobuBKaTa 3a rogvHaTta koja npunara Ha
06MYHMTE aKLMOoHepy ce Aenun co NOHAEePMPaHNOT NpoceyeH 6poj Ha 0BUYHM akLUKM BO TEKOT Ha roamHaTta.

31.03.2011 31.03.2012

3apaboTka koja npunara Ha akunoHepuTe 7.069.100 9.924.407
HamaneHo 3a: aneBuaeHamn 3a NpUOpUTETHUTE akL MK - -
HeTo nobuBka koja npunara Ha umaTtenuTe Ha obUYHM akuum 7.069.100 9.924.407
MoHgepupaH npoceyveH 6poj Ha 0bnYHK akumm 1,800 1,800
OcHoBHa 3apaboTka no akuuja (deHapu no akumja) 3.927 5.513
21 Jonropo4yHu o6BpCKU cripema noBp3aHu cyGjeKkTun
31.12.2011 31.03.2012
KpaTKOPO4HU OONTOPOYHU  KPaTKOPOYHU  JOSNITOPOYHMU
HonropoyHn 6Bpcky cnpema noBp3aHu cybjekTu - 14.290.761 - 14.290.761
TekosHa docmacaHocm 4.763.587 (4.763,587) 4.763.587 (4.763,587)
4.7643.587 9.527.174 4.7643.587 9.527.174

O6Bpckute Bo U3Hoc o OeHapwu 14,291 MunrvoHu ce ogHecyBaaT Ha 6eckamaTHu 06Bpckn kOH KomepuujanHa
6aHka ALl Ckonje 3a HabaBka Ha AenoBHUTE NpocTopun Ha OpywTBoTOo, O 10 roanHmn nepuog Ha oTnnaTa Bo
KoM e BKIy4eH rpejc nepvog oA 5 roguHu (benewka 12).

22 MoTeHumjanHn 06BpPCKU

Cyackn cnoposu

Co cocTtojba Ha 31 mapTt 2012 rognHa He ce eBMAEHTMpaHW Buno kKakeu pesepsupara o4 MOoTeHuMjanHu
3arybu no OCHOB Ha CyAcku cnopoBu. PakoBoacTBOTO Ha [pylwITBOTO pefoBHO MM aHanusmMpa MOXHUTE
pv3numM of 3arybm no OCHOB Ha CyACKM CMOPOBM U eBeHTyanHu nobapyBawa MpoTuB [pylITBOTO KOu 6u
MoXerne Aa ce nojasat BO uaHuHa. Mlako pesyntatoT o4 oBaa npobremaTvka He MOXe Cekorall CO CUrypHOCT

[28]



KB Mpeo neHsucko apywrso ALl Ckonje
HepeBuaupaHu kBapTanHu ¢ouHaHcucku nssewTtam Mapt 2012 roguHa

Aa ce ytBpaun, PakoBoacTtBoTo Ha [pylwITBOTO BepyBa Aeka UCTUTE HEMa Aa pe3ynTupaaTt BO MaTepujariHo
3Ha4ajHyn 06BpPCKMN.

[laHoyeH punank

®durHaHCUCKNTE n3BelTan 1 CMeTKOBOACTBEHaTa eBnaeHUmja Ha [pyluTBOTO nognexaT Ha JaHOYHa KOHTporna
Ofi CTpaHa Ha JaHOYHWUTE BMacTu BO NepuodoT o 5 roguMHu no nogHecyBaweTO Ha AaHOYHUOT U3BELUTaj 3a
dunHaHcKUcKaTa rogmHa n MoxaT Aa NpeansBuKaaT AONOMHUTENHU AaHo4HM o6Bpckn. Cnopea npoueHKUTe Ha
PakoBoactBoTO Ha [pywTBOTO M Ha OaTyMOT Ha OBME U3BewTau He noctojaT Guno Kakeu LONONHUTEMNHU
YCINOBW O KOW MOXaT Aa npouanesaT NoTeHUujanHo maTepujanHo 3HayajHn 06BPCKM MO OBOj OCHOB.

KanutanHu o6Bpcku
He ce eBngeHTUpaHu kanuTanHuM ob6BPCKM Ha OEHOT Ha M3BelwwTajoT 3a hpmHaHCUcKaTa coctojba kou He ce
BeKe npusHaTh BO (PMHAHCUCKUTE MU3BELLTaMW.

23 TpaHcaKuuu co noBp3aHu cybjekTun

Canpgata 1 06emMOT Ha TpaHcakuMmMTe CO noBp3aHuTe cybjekTu co cocTojba Ha Ha 31 mapT 2012 u 31
nekemepu 2011 ce kako LITO cneau:.

31.12.2011 31.03.2012
MobapyBana - -
O6Bpcku 15.175.807 15.255.715
31.03.2011 31.03.2012
Mpuxoan 129.752 752
Pacxogm 3.064.672 3.060.802

Mo 31 pekemBpu 2011 roguHa - AaTymoT Ha W3BECTYBaweTO, OO [OEHOT Ha ogobpyBaweTo Ha oBue
(PMHAHCUCKN M3BELUTaM, HEMA HACTaHu kou OM npeamsBuKane Kopekuvja Ha PUHAHCUCKUTE M3BeLuTan, HUTY
nak HacTaHu KoM ce MaTepujanHo 3HavajHn 3a objaByBare BO OBME (OPMHAHCUCKM M3BELLTAMN.

TpowouuTe co noBp3aHuTe cybjektn 3a nepmog 01.01.2012 — 31.03.2012 rognHa ce npukaxkaHn Bo Tabenarta
nogony noeguHeYHo no TpaHcakuumja:

CKYNWHA MNMPBA 3aBapoBanHuwku xonauHr .4 Jby6roaHa - CnoBeHuja

M3Hoc Ha :
. . U3HoC Ha Bpoj Ha
OcHoB 3a TpaHcakumja BpojHa | [larym Ha | TpaHcakunja TpaHcakuuja banka Ha orosop u
P UMIa | thaktypa | daktypa | no cpaktypa | P o ﬂﬂLéj TpaHcakumja | auemf
EYP
co openoraa, yomru an 056 anerc
i 12-360- 12.500,00 KomepuujanHa | 056 aHekc

OenoBHO paboTekse, 000002 31.01.2012 EVP 907.890 peH GaHKa 6p.1 (03-
yCcnyru 3a BHaTpeLlHa 4953)
pesusunja, UT ycnyru,
Ycnyru 3a ynpasyBake
CO cpefcTea, ycnyru 3a 12-360- 12.500,00 KomepuujanHa gggo:;);(g&
OenoBHO paboTetse, 000007 28.02.2012 EVP 907.817 peH 6aHka 6p.1 (03-
yCryrv 3a BHaTpeLuHa 4953)
peBusunja, UT ycnyruy,
Ycnyru 3a ynpaByBate
co Clé’eﬂ.CTBya. yCﬂyyr” 3a 12-360- 12.500,00 KomepuwjanHa gg?::gxgs-
AernosHo paboTetbe, 000009 | 31:03:2012 EYP 907.891 Aew GaHka 6p.1 (03-
ycnyru 3a BHaTpeLuHa 4953)
peBusunja, UT ycnyruy,
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KomepuwmjanHa 6aHka AL Ckonje

. U3HoC Ha Bpoj Ha
o . Bpoj Ha JaTtym Ha . BaHka Ha
CHOB 3a TpaHcakuuja TpaHcakuuja . AOoroBop u
c¢akTypa c¢aktypa oM. TpaHcakuuja aHeKe
Tpowoum no gorosop (pabotu
NOBpP3aHN CO MapKETUHT U
CKNny4yyBawe Ha Jorosopwu, 01-2012- 31.01.2012 108.865 KomepuwmjanHa 03-995
KOpUCTEHE Ha ANCTPUDYTUBHA 4802 T ' GaHka
Mpexa, KOpUCTeHe Ha AeNOBHUOT
npoctop u Beb cTpaHa Ha Kb)
Tpowoum no goroop (padotun
NOBpP3aHN CO MapKETUHT U
CKNny4dyBaHe Ha JOroBopu, 02-2012- 28.02.2012 108.855 KomepuujanHa 03-995
KOpUCTEHE Ha ANCTPUBYTMBHA 11716 o ' BaHka
Mpexa, KOpUCTEHEe Ha AENOBHUOT
npoctop u Beb cTpaHa Ha KB)
Tpowoum no gorosop (pabotu
MOBP3aHN CO MAPKETUHT U
CKIy4yBaH-€ Ha J0rosopu, 03-2012- 31.03.2012 108.864 KomepumjanHa 03-995
KOpUCTEHE Ha ANCTPUDYTMBHA 16597 T ) GaHka
Mpexa, KOpUCTeHe Ha AeNOBHUOT
npoctop u Beb ctpaHa Ha KB)
01-901- KomepuujanHa i
Tpowoum 3a CKy4YeHn JOorosopu 2012-615 31.01.2011 1.800 GaHka 03-7434
02-901- KomepuujanHa i
TpoLwloum 3a CKNyyYeHn JoroBopu 2012-117 28.02.2011 3.960 GaHka 03-7434
03-902- KomepuujanHa )
Tpowoum 3a CKnyyYeHn Jorosopu 2012-165 31.03.2011 4.860 GaHka 03-7434
24 HactaHu no paTtymoT Ha usBecTtyBame

Mo 31 mapTt 2012 roguHa - 0aTyMOT Ha M3BECTyBaweTO, 40 AEHOT Ha ogobpyBaweTo Ha oBMEe OUHAHCUCKM
n3BeLUTam, Hema HacTaHu Kon Ou npeamsBMKane Kopekuuvja Ha (PUHAHCUCKUTE M3BeLUTan, HUTY Nak HaCTaHu
Kou ce maTepujanHo 3HadajHu 3a objaByBat-e BO 0BUE (PUHAHCUCKU M3BELLTAMW.

(nocnedHa cmpaHa)
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