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KB MNMpBo neH3ucko apywTso ALl Ckonje
HepeBugupaHu cpmHaHcucku nssewTtam Ha 31.12.2012

BUJTAHC HA COCTOJBA

3a nepuog og 01.01.2012 pgo 31.12.2012 rogmHa

U3Hocume ce 80 arconymmHu u3Hocu 8o OeHapu

Fpyna
Ha
P.6p | KoHTa Mo3uuuja Benewuku 31.12.2011 31.12.2012
unum
KOHTO

1 2 3 4 5 6

CPEAOCTBA
1 A. MNob6apyBama 3a 3anuwiaHa, a HeynnaTteHa OCHOBHa

rnaBHUHa
2 B. JonropoyHu cpepctea (3+10+18+19+27+28) 165.888.733 190.556.395
3 00 HemaTtepujanHu cpeactBa (4+5+6+7+8+9) 11 3.472.782 3.191.507
4 1. OcHoBauku nsgaToum
5 2. lN'yasun (Goodwill)
6 3. MNaTeHTn , NMUeHUM N KoHLecnmn
7 4. 3alWTUTHU 3HaAUM 1 CIIMYHKU NpaBa 3.472.782 3.191.507
8 5. ABaHcu 3a HemaTepwujanHu cpeacTea
9 6. OcTtaHaTn HemaTepwujanHu cpeacTea
10 01 MarepujanHu cpegctea (11+12+13+14+15+16+17) 12 28.225.693 28.281.436
11 1. 3emjuwTa n wymm
12 2. I'papgexHun objektu 25.591.185 24.834.853
13 3. MocTpojkn n onpema 19.708 13.334
14 jb::canTc;;:;MorégimﬂleézHuenapMCKw maTtepwujan, meben u 2 614.801 1764.504
15 5. ABaHcu 3a maTepujanHu cpeacTsa
16 6. MaTtepwujanHun cpeacTtea BO NoAroToBka 1.668.745
17 7. OctaHaTv MaTepwjanHu cpeacTea
18 02 BnoxyBare BO HeABUXXHOCTHU
19 03 g%‘l’z"lﬁ‘;‘;gsqjngggfz"g“ cpeactea 134.190.258 159.083.452
20 1. BnoxyBane BO NoBp3aHu cy6jeKkTn (BO aKLMmn Unn yaenm )
21 2. 3aemu Ha noBp3aHu cy6jekTu
22 3. duHaHCcKCKM cpeacTBa Kou ce YyBaaT o AocrneBame 14 134.190.258 159.083.452
23 4. duHaHcKCKN cpeacTBa KOU Ce pacnonoXnvem 3a

npopaxaba
24 5. ®uHaHcuckn cpeacTBa cnopepn objekTMBHa BpeAHOCT

npeky gobueka unm saryba
25 7. dageHn KkpeauTu , 4en03nTU 1 Kayuuu
26 8. OcTaHaTi JoNropoYHU BroXyBaHa
27 04 [donropoyHu no6apyBaka
28 05 OpanoxeHnM JaHOYHU cpeacTBa
2 B e 121
30 10 galﬁggig?)cge‘ﬁ%g%géag”““" exBuBaneh 3.218.276 4.015.093
31 1. XXupo cmeTkn 129.992 288.981
32 2. bnarajHa 14.914 6.369
33 3. [1eBn3HM cMeTKM 59.028 17.731
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34 4. leBn3HM akpeonTuem
35 5. eBn3Ha 6narajHa 2.688 813
36 6. leno3nTn 1 xapTum o4 BPEAHOCT- NapuyHMN EKBUBANEHTU 3.011.655 3.701.199
37 7. OcTaHaTy NnapuyHM CpeacTBa
38 11 Mo6apyBawa o noBp3aHu cybjektn (39+40+41) 0
39 1. Mobapyesara oA noBp3aHu Cy6jekT No OCHOB Ha

npogaxba Ha Npon3BoAM 1 ycnyru
40 2. NobpasyBara No kamaTtn Of NoBp3aHu CyBjeKTK
41 3. OctaHaTtu nobapyBana of NoBp3aHu cybjekTn
42 12 Mob6apyBawa of kynyBauute (43+44+45+46+47+48) 1.080.172 4.459.584
43 1. MobGapyBane of KynyBaumTe 0
44 2. MNobapysar-e 3a HAAOMECTOK OA ynnaTeHu NpuaoHecu 1.044.465 4.422.458
45 3. MobapyBare 3a HAOOMECTOK 3a ynpaByBahe CO CPeAcTBa
46 4. MobapyBake 3a HAOOMECTOK 332 NPEMUH
47 5. MNobapyBare o kamaTtn Ha 4ENO3UTU U XapTuUn Of,

BpegHocT
48 6. OctaHatn nobapyBana 17 35.707 37.126
49 13 g%iaspixg;:%% 2@41):;pmaBaTa M APYry UHCTUTYL UK 17 147 067 0
50 1. JaHok Ha AoaageHa BpegHoCT
51 2. MNobapysBak-e 3a noBeke NnaTeH NepcoHaneH aHoK Ha

aoxon
52 3. NobpapyBatba 3a NoBeke nNnaTteHy aHoUM 1 NpUaoHECU

o nnatu
53 4. MNMobapyBake 3a NoBeke NnaTeHn AaHouu og Jobuska 147.067 0
54 5. MNobapysaksa o ApxasaTa v APYrn UHCTUTYLUK BP3

OCHOBa Ha OCTaHaT! HECMOMHATU AaBayKu
55 14 Nob6apyBara op BpaboTeHuTte (56+57+58) 17 0 27.113
56 1. MoGapyBana og BpaboTeHuTe 3a noseke ncnnaTeHn 0 0

nnatu n HagoOMecTOLM Ha NaTu 1 Apyrv npumama
57 ﬁ(.)g:S;Bpg:;ma of BpaboTeHUTe 3a akoHTaLum 3a cnyxbeHn 0 27113
58 3. OctaHaTtu nobapyBara of, BpaboTeHuTe
59 15 OcTaHaTu no6apyBama
60 16 éﬂiggféi%ﬂgﬂgg;*c"c“" cpeacTea 69.035.689 57.865.752
61 1. BnoxyBane BO NoBp3aHu Cy6jeKkTn (BO aKummn Unv yaenm )
62 2. KpaTkopo4yHu KpeguTtn u 3aemm
63 3. XapTuu o BpeQHOCT KOU ce YyBaaT A0 AOCneBake 18.277.778 19.327.586
64 ﬁbﬁgg'ﬁﬁmﬂ :;)r(;%:om cnopep 06jekTMBHa BPeAHOCT Npeky 22 670.854 26.136.134
65 5. KpaTkopo4yHO opo4deHun cpeacTtea 28.087.057 12.402.032
66 6. OcTaHaTn KpaTKOPOYHU BIOXYBaHa
% e A N
68 1. OgHanpeq nnaTeHn TpoLuoum 91.681 192.257
69 2. Tpowoum WTO ce pasrpaHnyyBaaT Ha NoBeKe roauHN 213.064 219.144
70 Sﬁal?(sigans;ﬁ:m npuxoau LWITO He Moxerne Aa buaar 4.289 358 5721935
71 4. OcTtaHaTu NNaTeHn TPOLLUOLM U NPecMeTaHu NpPUXoam
72 32 3anuxa Ha pe3epBHM AenoBu
73 35 3anuxa Ha cMTeH UHBeHTap U ambanaxa 0 0
74 I". BkynHo cpeacTea ( 1+2+29) 243.964.039 263.057.273
75 [. BoHOunaHcHa eBuaeHUMja
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MABHWUHA 1 OBBPCKU

76 A.l'naBHnHa n pesepBu (77+81+82+83+87+90) 221.665.730 245.723.234
77 90 OcHoBHa rmaBHMHa -3anuwiaH kanutan ( 78+79+80) 110.459.024 110.459.024
78 1. OcHOBHa rnaBHWHa - 3anvLaH 1 ynnaTteH kanutan 110.459.024 110.459.024
79 2. 3anuvwaHa a HeynnaTeHa OCHOBHA IMaBHMHa
80 3. ConcTtBeHun akumm n ygenu
81 91 MpeMmuun H eMUTUPAHN aKLUKN
82 93 PeBanopusauunoHu pesepsu
83 94 Pe3epBu ( 84+85+86) 17.564.007 22.091.804
84 1. 3aKoHCKM pe3epBu 17.564.007 22.091.804
85 2. CtaTtyTapHu pesepsu
86 3. OcTtaHaTtu pesepsu
87 95 ?;gr::rsga+nsziqo6uaxa M gobuBKa 3a pMHaHCcUcKaTa 93.642.700 113.172.405
88 1. AkymynupaHa gobuska 44.805.642 58.362.401
89 2. lobueka 3a huHaHcKckaTa rogmHa 48.837.058 54.810.004
90 9 MpeHeceHa 3aryba u 3aryba 3a ¢puHaHcuckaTa roguHa

(91+92)
91 1. NpeHeceHa 3aryba
92 2. 3aryba Ha hmHaHcuckaTa rogumHa
93 B. NonropoyHu o6Bpcku (94+97) 9.527.174 4.763.199
94 27 [OonropoyHu pesepBupara (95+96)
95 1. PesepBupara Ha NeH3MKn , OTNPEMHMHN U CIT 0OBPCKU KOH

BpaboTeHuTe
96 2. OcTaHaTu JONropoYHU pe3epBupara 3a pu3nLm
97 28 HonropoyHun o6Bpcku (98+99+100+101+102+103) 9.527.174 4.763.199
98 1. JonropoyHn o6Bpcku cnpema neH3uckute poHaoBm
99 2. onropo4Hu 06BpckK cnpema noBp3aHu cy6jeKkTu 9.527.174 4.763.199
100 3. Jonropo4Hu 06BpCKM Bp3 OCHOBA Ha 3aeMU , KPEAUTH 1

KayLmm
101 4. onropoyHu o6Bpckn cnpema fgobasyBaunTe
102 5. [lonropoyHy 06BPCKM BP3 OCHOBA Ha XapTuUu o BpeOHOCT
103 6. OgnoxeHn gaHo4YHM 06BPCKU
Bt s e as126)
105 21 z(l%aGT:(fg;;Hu 06BpPCKM cnpema NoBp3aHu cyGjekTn 5.648.634 5.712.092
106 ;éhlj;igkopowm 06BpCKM cnpema noBp3aHu cybjekTn Bo 4.879.821 4.943.342
107 gﬁl)(:}?;(Bogquw 06BpcKkM cnpema noBp3aHu cybjekTn Bo 768.813 768.750
108 22 0O6Bpcku koH pobaByBauuTe (109+110+111+112+113) 3.732.178 3.167.790
109 1. O6BpckM KOH AobOaByBaunTE BO 3eMjaTa 1.942.070 2.983.511
110 2. O6BpckM KOH A0baByBaynTE BO CTPAHCTBO 0 180.380
111 3. O6Bpckmn koH MAMAC 1.465.634 3.900
112 4. O6BpcKM KOH cboHaoT Ha MNOM 324.474 0
113 5. O6BpPCKM KOH YyBapOT Ha UMOT 0
114 23 fplalzxflplo?‘ﬂvllgflal%():m 3a AaHouu n apyru nasayvkm (115 165.664 259 263
115 1. O6BpCKM 3a faHOK Ha AofdafeHa BpeaHOCT 139.078 171.698
116 2. O6BpCKM 3a NepcoHarneH faHOK Ha 40X0A4 1.394 352
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117 3. O6BpcKM 3a AaHOLM U NpMOOHeCH oA nnatn 0
118 4. O6Bpcku 3a gaHouu og gobuekata 25.192 87.213
119 5. O6GBpcKM KOH ApxxaBaTa v ApyrM UHCTUTYLIMK BP3 OCHOBA

Ha OCTaHaTV HECNOMHATK JaBayKM
120 24 0O6Bpcku cnpema BpaboteHute (121 +122) 5.937
121 1. O6BpcKM 3a Nnata u HagoMecTMUM Ha nnaTa 5.937
122 2. OcTtaHaTtu o6BpckM cnpema BpaboTeHnTe
123 o5 OcTaHaTu KpaTKOPOYHU OGBPCKU M KPAaTKOPOUHMU

pe3epBupama
124 26 KpaTkopouHu cpuHaHcucku ob6spcku (125+126+127) 0
125 1. KpaTkopoyHu 06BpckM BP3 OCHOBA Ha 3aeMun U KpeauTu of

noBp3aHu ApyLiTBa
126 2. KpaTkopoyHu 06BpCKM BP3 OCHOBA Ha 3aeMu U KpeauTu BO

3emjaTa 1 of CTPaHCTBO
127 3. O6BpckM Bp3 OCHOBa Ha OoCTaHaTV KpaTKOPOYHM

dUHaHCKCKM cpeacTea

OanoxeHo nnaKkake Ha TPOLLUOLM U NPUXOAUN Ha ngHUTe
128 29 nepuoam (129+130) 3.218.724 3.431.695
129 1. MNMpecmeTaHo a 04nNoXKeHO Nnakakwe Ha TpoLiounTe 3.218.724 3.431.695
130 2. OcTaHaTo o4fIoXKEeHO Nrakake Ha TpoLlounTe u

npuxoguTe
131 . BkynHo o6Bpcku ( 93+104) 22.298.309 17.334.040
132 . BkynHo rmaBHMHa n o6Bpckmu (76+131) 243.964.039 263.057.273
133 I". BoH6unaHcHa eBugeHLmja
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BUNTAHC HA YCIEX

3a nepuog og 01.01.2012 po 31.12.2012 rogmHa

U3Hocume ce 80 aricoslymHu U3HOCU 80 OeHapu

Fpyna
Ha
p-Op | KOHTa Mo3uuuja BeneLkun 31.12.2011 31.12.2012
nnu
KOHTO

1 2 3 4 5 6
01 73 Mpuxoan op ynpaByBake co ¢hoHAOT (2+3+4) 4 132.033.519 142.768.000
02 [puxoam o HagoMecToK o NpuaoHeCKH 85.593.787 82.019.479
03 Mpuxoam og HaQOMECTOK 04 ynpaByBah-€ 46.437.886 60.746.671
04 Mpuxoam og HAAOMECTOK 3a NPEMUH 1.846 1.850
05 70 Pacxoau oa ynpaByBawe co hoHAOT 4

(6+7+8+9+10+11+12) 37.876.565 40.529.443
06 1. Pacxoau 3a MATIAC (% og ynnateHu npuaoHecu ) 15.223.781 16.427.501
07 2. Pacxogu 3a vyyBapoT Ha MMoT(% o ynnaTeHu NpuaoHecK) 5.413.317 7.132.117
08 3. Pacxogm 3a ¢oHgot Ha MNOM (% og ynnaTteHum

npuaoHecu ) 1.879.567 2.015.426
09 4. Tpowlouwn 3a TpaHcakumm 822.655 931.649
10 5. Tpowoum 3a MapkeTuHr 4.748.102 4,990.754
11 6. Tpowoum 3a areHTn 9.158.976 8.701.711
12 7. OcTaHaTtui Tpowoum 3a ynpasyBare co poHO0T 630.169 330.286
13 [JobuBka unu 3aryba oa ynpaByBaweTo ¢o ¢poHAoT (1-5) 4 94.156.954 102.238.557
14 76 OcTtaHaTv Nnpuxoamu Ha APYLUTBOTO 5 36.068 44.105
15 40-46 Pacxoau on ynpaByBawe co gpylitBata

(16+17+18+19+20+21) 57.488.685 58.469.863
16 1. Tpowoum 3a CypoBuHM 1 ApYyri MaTepujanu 6 8.297.453 8.725.786
17 2. Tpowouy 3a ycnyru 7 15.802.700 14.502.725
18 3.MnaTn , HagomecTouM Ha NnaTta 1 ocTaHaTV TPOLLIOLUM 3a 8

BpaboTeHuTe 29.869.845 32.227.630
19 4. AMopTusaumja 1 BpeaHOCHO ycornacyBamwe 3.515.953 3.013.722
20 5. PesepBupatba 3a TpoLLoUM U puanLm
21 6. OctaHaTtu TpoLuouyn of paboTereTo 2.734
22 77 ®duHaHcucku npuxoau (23+24+25+26+27+28+29+30) 9 12.350.845 11.280.836
23 1. Mpuxoau of BnoxyBawa BO NoBp3aHu cybjekTu
24 2. Mpuxoam of BnoxyBaka BO HEMOBP3aHU CybjekTn
o5 3. Mpwuxoan BP3 OCHOBA Ha kamaTh , oA paboTene co

noBp3aHu cyGjeKTu 341.259 2.767

4. Mpuxoamn o KypCHW pasnuku o paboTere Co NoBp3aHu
26 apywTsa 5.961 1
27 5. MNpuxoau Bp3 OCHOBa Ha kamaTy o4 paboTene co 9

HenoBp3aHu cybjekTn 10.385.847 11.627.997
08 6. Mpuxoau Bp3 OCHOBa Ha KypCHI paanuku of paboTerweTo 9

CO HenoBp3aHu cybjekTu 49.561 20.481
29 7. Hepeanusaupanu gobusku (npuxoau ) og ouHaHCUCKN 9

cpefcrtea 1.416.312 -731.224
30 8. OcTaHaTy hrHaHCKCKN Npuxoau 151.907 360.815
31 a7 ®uHaHcucku pacxoam (32+33+34+35+36+37+38+39+40) 79.523 64.319
32 1. KamaTtun og paboTereTo co NoBp3aHu CybjekTn 2.430
33 2. KypcHu pa3nuku Bo paboTereTo Co NoBp3aHu cybjekTn 19.468
34 3. OctaHaTtu (*.)IAHaHCMCKM pacxoau o paboTeweTn co

noBp3aHu cyGjeKTu
35 4. KamaTtu og paboTereTo CO HEMOBP3aHU CybjekTn 828 514

36

5. 3are3Hatu kamatu
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37 6.KypcHu pasnuku o paboTereTo CO HEMOBP3aHu cybjekTu 78.695 41.907
38 7. Hepeanuaupanu 3arybu (pacxoau ) oa pmHaHCHCKM

cpefcTea

8. BpegHocHo ycornacyBake Ha JONropoYHr hMHaAHCUCKN
39 cpencTea v XxapTum of, Bpe4HOCT PacronoXnvBy 3a

npogaxoba
40 9. OcTtaHaTn hrHaHCUCKN pacxoam
41 BkynHu npuxoam (1+14+22) 144.420.432 154.092.941
42 BkynHu pacxoam (5+15+31) 95.444.772 99.063.624
43 [Dob6uBka (3ary6a npep ogaaHo4vyBame (41-42) 48.975.660 55.029.317
44 [aHok Ha nobuska 138.602 219.313
45 [ob6uska (3ary6a) no ogaaHovyBame (43-44) 48.837.058 54.810.004
46 ManuuHcko y4yecTBO
47 HeTo no6uBka (3aryba ) 3a npecMeTKOBHMOT nepuop,

(45-46) 48.837.058 54.810.004

[-anH JaHKo TpeHKOCKK

-auH dunun Hmukonocku

"eHepaneH [QupekTop

UneH Ha ynpaseH oabop

(71




KB MNMpBo neH3ucko apywTso ALl Ckonje
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M3BELUTAJ 3A NMPOMEHWUTE BO NABHUHATA

U3Hocume ce 80 aricoslymHuU U3HOCU 80 GeHapu

OcHoBHa [lo6ueka/3ary6a | 3akoHcku B
KYMHO

rmaBHUHA 3a nepuoaot pes3epsu
Ha 31.12.2011 roanHa 110.459.024 93.642.699 | 17.564.007 221.665.730
[MpeHoC BO 3aKOHCKU pe3epBu -4.527.798 4.527.798 0
[obueka 3a nepmonoT 54.810.004 54.810.004
Mcnnata Ha guBunaeHa -30.752.500 -30.752.500
Ha 31.12.2012 rognHa 110.459.024 113.172.405 | 22.091.805 245.723.234

M3BELUTAJ 3A NAPUYHUTE TEKOBU

WU3BELUTAJ 3A NMAPUYHU TEKOBWU - 31.12.2012 TOANHA

M3HoC BO feHapwn

1 NAPUYHM MPUMVBU O AENOBHWN AKTUBHOCT 137.593.511
5 MAPUYHW OQJIVIBM Of OESNIOBHW AKTVBHOCT 100.886.578
3 HETO NAPWYEH TEK Of AENIOBHU AKTUBHOCTMU 1-2 36.706.933
4 NAPUYHM MPUNUBU O MHBECTULIMCKU AKTUBHOCT 25.322.111
5 NAPUYHM OASIVBY O MHBECTULMCKM AKTUBHOCT 30.479.728
6 HETO MAPWYEH TEK O, MHBECTUPAYKU AKTUBHOCTM 4-5 -5.157.617
7 NAPUYHM MPUMVBK O GUHAHCUCKU AKTUBHOCT
8 NAPUYHM OLJIMBY Off DUHAHCUCKN AKTUBHOCT 30.752.500
HETO NAPWUYEH TEK O] ®AHAHCUCKU AKTUBHOCTM 7-8 -30.752.500
10 | HETO 3rONEM.MNN HAMAN.HA NMAPY U MAPUY.EKBUBANIEHTM 3+6+9 796.817
11 | MAPW 1 NAPVUYHM EKBUBAMN.HA MOYETOKOT HA MEPUOAOT 3.218.275
MAPU U MAPUYHU EKBUBAI.HA KPAJOT HA MEPUOAOT 10+11 4.015.092

12
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KB MNMpBo neH3ucko apywTso ALl Ckonje
HepeBugupaHu cpmHaHcucku nssewTtam Ha 31.12.2012

benewkn KOH UHaAHCUCKUTE U3BELLTau

1 OnwTtn uHcpopmaumm

KB Mpeo neHsncko gpywteo All, Ckonje (“dpywTBOTO”) € aKLuMOHEPCKO OPYLUTBO OCHOBaHO BO Penybnuka
MakegoHunja Bp3 ocHoBa Ha ognykata Ha OcHoBeH Cyg Ckonje 6p. 3147/2005 Ha 19 maj 2005 rogmHa.
[Bata pernctpmpanm akumoHepun Ha [OpywTtBoTo ce: lNMpBa MNpoyn nnu, Jbybreana, Penybnuka CnoBeHunja
co 51% n KomepuujanHa 6aHka ALl, Ckonje co 49% y4ecTBO BO BKYNHUOT aKLMOHEPCKN KanuTan.

OcHoBHa AejHoCT Ha [pyLUTBOTO € yrnpaByBake CO NEH3UCKU POHAOBM BO COrMMACHOCT CO oapeatuTte Ha
3aKOHOT 3a 3afOSKUTENHO KanuTanHO (PUHAHCKMPAHO MEH3NCKO OCUrypyBake M 3aKoH 3a [06pPOBOSHO
KanuTanHo ouHaHCMPaHO MEH3NCKO OCUTYpyBaHe COOABETHUTE NPOMUCU U PErynaTmBm.

[osBonarta 3a ocHoBawe Ha [MeH3ncKo ApyLTBO 3a ynpaByBakwe CO NEH3NCKkM (PoHAO0BM € AobueHa of
AreHupjaTta 3a cynepBuanja Ha KanutanHoTto dmMHaHcMpaHo neHaucko ocurypyBamwe (MAIMAC) Ha 4 anpun
2005 roguHa. Og Toraw na go 9 jyHm 2005 rogmHa, kora e pobmeHo OpobpeHne 3a ynpaByBake CO
3a00IDKUTENHN NeH3nckn doHaosm 6p. 02-01, [pywTBOTO M UCMOMHU CUTE 3a40SKUTENHN OBBPCKU U
yCroBu oapeneHn co 3aKOHOT U COOABETHUTE 3aKOHCKM akTu. Ha 2 gekemBpu 2009 roguHa, OpywTBOTO
[obu go3sona 3a ynpaByBake CO 4OOPOBOSTHM NeH3ucku goHaosu 6p. 02-02.

Ha 31 pekemBpwu 2012 roguHa, OpywtBoTo MMa 27 BpaboTteHun (31 gekemBpu 2011: 26 BpaboTeHNM).

2 CmeTKOBOACTBEHU NMONMUTUKU

Bo npoaosrnkeHne ce npukaxaHn oCHOBHUTE CMETKOBOACTBEHU MOJINTUKU yn0Tpe6eHM npn nogroToBkata
Ha oBKWe CbVIHaHCVICKI/I n3pewTan. OBME MOMNUTUKM CE€ KOH3UCTEHTHO NPUMEHETN Ha CUTe NnpuKkaxxaHum
rognHu, oCBeH OOKOJIKY HE € NOUHaKy HaBedeHO.

2.1 OcHoBa 3a noaroToBKa

OBwue (prHaHCKCKM n3BeLwTan ce NOAroTBEHM BO COMMacHOCT CO 3aKOHOT 3a TProBcku ApywTea (objaBeH BO
CnyxbeH BecHuk Ha PM ©6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10 n 24/2011), MNpaBunHuKOT 3a
dopmaTta u cogpkmHaTa Ha (pyHaHCUCKUTE M3BeLUTan Ha NEeH3UCKOTO APYLWTBO AOHeceH o AreHuumjaTa 3a
cynepBusmja Ha kanutanHo duHaHcupaHo ocurypyBawe (MAIAC), objaBeH Bo Cnyx6eH BecHUK Ha PM
O6p. 13/2008, n npaBUNHMKOT 3a BOAEHE CMETKOBOACTBO (crnykbeH BecHuKk Ha PM 6p. 159/2009 wn
164/2010), kapewTto 6Gea ob6jaBeHn MeryHapogHuTe CMETKOBOACTBEHW cCTaHaapauM 3a (UHAHCUCKO
nssectyBarwe (MCPU) og MCOUN 1 go MCOU 8, MeryHapoagHuTe cmeTkoBoacTBeHu ctangapan (MCC) oa
MCC 1 po MCC 41, TonkyBawata Ha Komwucujata 3a TOnKyBawa Ha MeryHapogHO (OUHAHCUCKO
nssectyBarwe (KTMOU) ogqg KTMOU 1 go KTMPU 17 n TonkyBawata Ha [locTojaHMOT KOMUTET 3a
Tonkyeawe [MKT og MNKT 1 go MNKT 31 MCOU (BknyyyBajku MCO®W 1), npeaxogHo nosHatu kako MCC
(MefyHapogHu cmeTKoBOACTBEHM cTaHgapau), 6ea mHuumjanHo objaBeHn Bo Cnyx6eH BecHuk Bo 1997
roguHa u oTtoraw 6ea Hekonkynatu axypupadu. [locnegHoTo axypupanwe 6ewwe Bo gekemspu 2010
roauHa, Bo npumMmeHa og 2010 roguHa.

CornacHo 6apaweTto Ha MAIIAC op [MpaBunHWKOT 3a dopmaTa U coAapXuvHaTa Ha (UHAHCUCKUTE
M3BELLTan Ha NEH3UCKOTO APYLWTBO 4YneH 3 Todka 3, [pylwTBOTO rM Nnpu3HaBa Kako pacxog Bo M3selwTajoT
3a ceondartHa AobuBKa CUTE areHLMCKN TPOLLOLM BO MOMEHTOT Ha HUBHOTO HacTaHyBae.

MoarotoBkaTa Ha oBMe (PMHAHCUCKM u3BewwTan BO cornacHoct co MCOW 6Gapa ynotpeba Ha ogpeneHu
KPUTUYHM CMETKOBOACTBEHU NpoueHKkU. Taa ncto Taka 6apa pakoBoAacTBOTO Ha [pywTBOTO Aa ynotpebysa
CBOW NPOLIEHKM BO NPOLIECOT Ha NpMMeHa Ha CMETKOBOACTBEHUTE MOSNUTUKMN.

drHaHCUCKUTE U3BELLITAM Ce NOAroTBEHM COo cocTojba Ha 31aekemBpu 2012 1 31gekemBpn 2011,
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2.2 NMpomeHn BO CMEeTKOBOACTBEHUTE NONUTUKU U obenoaeHyBawara
a) HoBu u nameHeTn ctaHgapav npumeHeTu oa OpywTBOTO

CnegHute HOBU U U3MEHETW CTaHA4apAW ce 3adofMKUTENnHW 3a npBhnaT 3a duHacuckata roguHa Koja
3anoyHyBa Ha 1 jaHyapwu 2010 roguHa.

MCO®UN 3 (peBugupaH), “LenoBHn KomOWHaumW’, W nocnegosaTtenHute wuameHn Ha MCC 27,
“KoHconugupanu n egmMHedHn domHaHcmckn ussewwtan’, MCC 28 “BnoxyBara BO NpUAPYKEHN CyDjekTn”, n
MCC 31 “YyecTBa BO 3ae4HMYKM BNOXyBaka”, ce NOTEHUMjanHO NPUMEHNMBU 3a AENTOBHUTE KOMOMHaLMK
Ha UM No NOYETOKOT Ha NPBUOT NEpPUOo 3a N3BECTyBakE LUTO 3anoyvHyBa Ha unu no 1 jynu 2009 rogmHa.

PeBnavpaHnoT cTaHgapd npodorbkyBa na o NPUMEHyBa MeTodOoT Ha CTeKkHyBakwe Mpu AenoBHU
KOMOMHaUMM CO HeKoM 3HadajHu mameHn BO cnopepba co MCOU 3. Ha npumep, cuTe nnakawa 3a
CTEeKHyBah€ AenoBHa KomOMHauuja ce NnpuaHaTh No objekTMBHA BPeQHOCT Ha AaTyMOT Ha CTekHyBahe, CO
HeM3BecHUTe nnakaka knacuduvumMpaHn Kako 4onr, nocriegoBaTenHo Mepnvey Npeky AoOuBKM 1 3aryou.
lMocToM MOXHOCT 3a M30Op NpW  CTEKHyBaweTO, 3a MepeHe Ha HEKOHTPONMPAaHOTO YYEecTBO Ha
CTEKHYBa4oT Unn no objekTuBHa BPEAHOCT UMK NO NPOMOPLNOHANHOTO HEKOHTPOSIMPAHO Y4ECTBO BO HETO
cpeacTBaTa Ha CTEKHATMOT eHTUTeT. CuTe TpoLWouM MO OCHOB Ha CTEKHyBawe Ce €BUOEHTUPaHM Kako
TPOLLIOK BO NEPUOAOT Ha CTEKHYBaH-E.

Co npumeHaTta Ha MC®U 3 (peBuanpan) OpywTBOTO Ce 06Bp3yBa Ha NCTOBpeMEHa npumeHa n Ha MCC 27
(peBnanpan), “KoHconuaupaHu 1 eanHeYHn oMHaACKUCKM n3seLTan”.

MCC 27 (peBugmpaH) 6apa edekTute o4 cute TpaHCcaKuMmM CO HEKOHTPONMpaHM y4ecTBa fa ce npusHaaT
BO Kanutan OOKOSKY HeMa M3MEHM BO KOHTponata M OBME TpaHCakumMvM HeMa da pesyntupaar BO ryasun
unu Bo Jobuskm n 3arybu. CraHgapgoT, UCTO Taka, ro ogpedyBa CMETKOBOACTCTBOTO KOra KOHTponarta e
naryberHa. OcTaHaTOTO y4ecTBO BO CyDjeKTOT € MepnmBO No objekTMBHa BpedHocT, gobuBkaTta wnu
3arybaTa ce nNpu3HaeHn BO NpUX0anN UNn pacxoau.

(6) CtaHpapam, U3MEHU U TONKyBaka Ha NOCTOjHUTEe cTaHaapAau kou ce Bo cuna of 2010, HO He ce
peneBaHTHU 3a [pyITBOTO

CnepgHuTe cTaHgapau, U3MeHU U TONKyBaka Ha MOCTOjHUTE cTaHAapaw ce objaBeHUn 1 ce 3a[0MMKUTENHN
3a CMETKOBOACTBEHWUTE nepuoan Ha [pylTBOTO LWITO 3anoyHyBaaT Ha wnv no 1 jaHyapu 2009 unu
noaouHa, Ho [IpyluTBOTO He MM NpuMeHyBana nopaHo.

. KTM®U 17, “Pacnpegenba Ha HerotToBMHCKM CpeAcTBa Ha COMNCTBEHUUUTE”, NPUMEHNMB 3a
rOOVLIHN Nepuoau LWTO novHyBaaT Ha wnm no 1 jynu 2009 roguvHa. OBa He e peneBaHTHO BO
paboTerweTo Ha [pylITBOTO 3aTOa LUTO Taa He pacnpeaenyBa HEroTOBMHCKN cpeacTBa.

= KTM®U 18, “TpaHcchepu Ha cpeacTtBa of KNMUEHTU”, NpUMEHNMB 3a TpaHcdep Ha cpeacrtsa
Aobvenn Ha unu no 1 jynu 2009 roguHa. OBa He e peneBaHTHO BO paboTerweTo Ha [pyLTBOTO, 3aToa
LUITO HEeMa TpaHcdepun Ha cpeacTBa o4 KIUEHTW.

. KTM®U 9, “lNoBTOpHa npeoueHKa Ha BrpageHu pgepuBatuBn m MCC 39, ®uHaHCUCKM
MHCTpYyMeHTU: lNpusHaBawe n mepewe”, Bo cuna og 1 jynu 2009 rognHa. Osaa nsameHa Ha KTMoOU
9 Gapa of, eHTUTETOT Aa M3BPLUM NPEOLIEHKa Aann HEKoj BrpageH aepveatue Tpeba ga buge ogBoeH
O OCHOBHMOT [OroBOp Kora BpLUM peknacudunkaumnja Ha xmbpugHo hMHAHCUCKO CPeACcTBO HAABOP 04
Kateropujata “objekTvBHa BpeaHOCT npeky nobuBku wmnu 3arybu”. OBa npeoueHka Tpeba ga ce
M3BpPLIN BP3 OCHOBA Ha MOCTOEYKMUTE OKOMHOCTM Ha NOOOLHEXHWOT AaTyM MOMery OAaTyMOT Ha Koj
EHTUTETOT 3a npBnaT CTaHan AOroBOpHa CTpaHa Ha JOroBOpOT WM AaTyMOT Ha Moaudukauuwja Ha
AOroBOPOT CO KOja 3HAYUTENHO Ce NPOMEHUNEe NapuyHUTE TEKOBWU KOW NpousnerysaaT o4 AOroBopoT.
AKO €HTUTETOT HEe € BO MOXHOCT [a ja M3BpLIM OBaa MpoLeHKa, XMOPUOHNOT UHCTPYMEHT OCTaHyBa
knacuduumpaH no objekTneHa BpegHOCT NpeKy JOOMBKM nnu 3aryow.
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= KTM®U 16, “XelMH3N Ha HETO BIIOXYyBaHke BO paboTewe co CTpaHCTBO”, BO cuna og 1 jynn 2009
rognHa. OBaa nsmeHa HaBegyBa [eka, BO XELIMHIOT Ha HETO BOXyBake BO paboTerne CO CTPaHCTBO,
XEeLVHI WHCTPYMEHTUTE MoXaT Aa ce 4yBaaT Of CTpaHa Ha 6uno Koj eHTUTET UM eHTUTETUM BO
pamkuTe Ha rpynaTta (ocBeH paboTereTO CO CTPaAHCTBO KOE CaMOTO € XeLMpaHo), ce goaeka ce
ucnonHetn OGapawarta 3a HasHadyBawe, AOKymeHTaumja u edektmBHoct ogq MCC 39 wTto ce
ofHecyBaaT Ha XeLMVHr Ha HeTo BnoxyBawe. MocebHOo, xelnHr cTpaternjata og rpynarta Tpeba ga
6uae jacHO JOKyMEeHTMpaHa nopaay MOXHOCTa Of pasfMyHU Ha3HadyBaka Ha pasfvyHU HMBOA Ha
rpynata. MCC 38 (u3meHa), “HematepujanHu cpenctsa’, Bo cuna o 1 jaHyapm 2010 roauvHa.
M3meHaTa nojacHyBa Kako ga ce mepu objekTuBHaTa BpeAHOCT Ha HemaTepujanHn cpeacTBa CTekHaTu
BO AenoBHa koMbuHauumja M [O03BOMyBa rpynupawe Ha HemaTepujanHu CpeacTBa Kako efuHevyHo
CPEACTBO LOKOSKY CEKOe CPeACTBO MMa CrMYeH EKOHOMCKN KOPUCEH BEK.

= [ononHuTenHu usslemarwa 3a CyOjeKTU KoM NMpB nart ro ycsojyBaart ctaHgapgot’ (U3meHa Ha
MCC 1) u3gageH Bo jynu 2009 roguHa. IsmeHuTe ce NPUMEHNUMBM 3a FOOULIHW MEPUOAM LUTO
noyHyBaat Ha unu no 1 jaHyapu 2010 roguHa. OBa He e peneBaHTHO BO paboTerweTo Ha [dpyuTBOTO.

= MCC 36 (usmeHa), “OwTeTtyBare Ha cpeacTBa”, Bo cuna of 1 jaHyapu 2010 rognHa. OBaa n3mMeHa
nojacHyBa Aeka rygBunoT Ha HajronemMute eavHUUM 3a reHepuvparse napv (Mnu rpyna Ha eavHuum)
Tpeba aa Guge HameHeT 3a NOTpebuTe Ha TeCcTMpake Ha OLITETYBaHETO HA OMNEPATMBHUOT CErMEHT,
Kako WTo e gedmHmMpaHo Bo Touka 5 Ha MCPU 8, “OnepaTtnBHn cermeHT” (LUTO €, Npen arperauuvja Ha
CErMeHTM CO CITIMYHN EKOHOMCKMN KapaKTePUCTUKN).

. MC®U 2 (nameHun) “TpaHcakumm Ha nnakake BpP3 OCHOBA Ha akuMu NoaMUpPEHU co napu’, BO
cvna oA 1 jaHyapu 2010 roguHa. OcseH LUTo rm o6egmHyBaat KTM®U 8, “Oenokpyr Ha MCOU 27, n
KTM®U 11, “MCOPU 2 - TpaHcaKkumMm CO rpynu M COMCTBEHU akuuKW’, U3MEHUTE ce ofHecyBaaT U Ha
ynatctBata Ha KTM®W 11 3a knacudukaumja Ha rpyrnHuTe apaHXmMaHu Kou He ce ondarteHn co Ttoa
TONKyBakbE.

= MCO®U 5 (u3meHa), “HeTekoBHU cpeAcTBa KOU ce YyBaaT 3a npoaaxb6a u npekMHaTo pabotere”.
M3meHaTa nojacHyBa geka MC®U 5 ru cneumduuymupa obenogeHyBarwata notpebHn BO norneq Ha
HeTEeKOBHMUTE cpeacTBa (Mnu rpynu 3a OTTyryBake) KrnacuuuupaHu Kako TakBuM KOW ce 4dyBaaT 3a
npogaxda nnu HenpeknHato paboTewe. VICTO Taka, nojacHyBa geka onwTtuoT ycrnoB og MCC 1 e
ceyLwiTe npUMeHnNnB, ocobeHo Touka 15 (Co uen NoCcTUrHyBawe Ha 06jeKTUBHO Npe3eHTMpare) U Touka
125 og MCC 1 (13BOpU Ha NpoLEeHKa Ha HEN3BECHOCT).

. NMopobpyBawa Ha MefyHapoaHute CtaHpaapav 3a ®PuHaHcucko UsBectyBawe 2009 nsganeHmn Bo
anpun 2009 roguHa. [JatymuTe 3a cTanyBake BO CUNna ce pasnukyBaart of ctaHgapz 4o cTaHgapd, HO
noBeKkeTo cTanyBaaT Bo cuna Ha 1 jaHyapu 2010 roguHa.

(B8) Ctanpapaun, TonkyBawa U OOMOSIHYBawa Ha cTaHgapauTe uM3pgaaeHW, HO He ce BO cuna 3a
dmHaHcuckKaTa roanHa Koja 3anoyHyBa Ha 1 jaHyapu 2010 roauHa

. MC®U 9, “DuUHaHCUCKNU MHCTPYMeHTU”, u3gageH Bo gekemBpu 2009 rogmHa. Ce ogHecyBa Ha
Knacuduvkaumja n MeprnvBocT Ha (OUHAHCUCKUTE cpeacTBa KoM MOXaT [da umaaT BhnujaHue Bp3
CMETKOBOACTBOTO Ha [pywTBOTO BO OAHOC Ha uHaHcuckute cpepctea. CranHgapdoT He e
npumeHnue Ao 1 jaHyapw 2013 roavHa, HO € JocTaneH 1 3a NopaHo ycBojyBawe. [IpyLuTBOTO ceyLuTe
He ro npoueHuna uenocHoTo BnvjaHne Ha MCOW 9. [IpylwiTBOTO ceyliTe He OAny4mno 3a AeHOT Ha
ycBojyBateTo Ha MCOU 9.

= PeBugmpan MCC 24, “O6enopeHyBakba Ha NOBp3aHu cTpaHu”, (u3gageH Bo HoemBpu 2009
roguHa) ro 3ameHysa MCC 24 “O6GenogeHyBata Ha noBp3aHu cTpaHun” (u3gageH 2003 roguHa).
PesungupaHnor MCC 24 e npumeHnue og 1 jaHyapu 2011 rogumHa. [MpedBpemeHa npumeHa e
[03BOMeHa.
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2.3

“Knacudmkaumja Ha emmcum Ha npaBa” (UsmeHa Ha MCC32), nsgageH so oktomspu 2009 roguHa.
3a emucumn Ha npaea NOHyAeHW 3a ogpedeHa CymMa BO CTpaHCKa BaryTta, TeKoBHaTa npaktuka 6apa
TakBuTe npallawa Aa ce cMeTaaT Kako gepvBaTHu ob6Bpcku. Bo nameHaTta ce Benwu geka OOKONKY
TakBuTe npaBa ce u3gageHn NpornopuUMoHanHO Ha MOCTOeYKMTe akuMOHepu BO UcCTaTa Krnaca 3a
HEeNnpoMeHnMB M3HOC Ha BanyTa, Tme Tpeba ga ce knacvdpuuupaat kako kanutan 6e3 ornep Ha
BanyrtaTa BO KOja e JeHOMVHMpaHa LueHaTa 3a usBplyBawe. IsameHata e npvmeHnuBea 3a rogulliHu
nepuvoau LWTo NoYHyBaaT Ha unu no 1 gespyapun 2010 roguHa. MNpeaspemeHa npyMeHa e J03BoeHa.

“NpeTnnatn 3a 6apawata 3a MUHUMYM chbuHaHcupawe” (U3meHn Ha KTM®PU 14), (u3gageH Bo
HoemBpu 2009 roguHa). MameHuTe ja kopermpaaT HeHamepHaTa nocneguua og KTMoW 14, “MCoOU
19- OrpaHun4yyBaweTO Ha cpeacTBaTa 3a AedMHUpaH KopucTn, Gapamwa 3a MUHUMYM (OUHAHCUPaHE U
HUBHa WHTepakuuja”. be3 nameHuTe, Ha cybjekTTe He MM € [O03BOMIeHO Aa M Mnpu3HaBaaT Kako
cpenctea Oo6poOBONHUTE npeTnnaTu 3a MUHUMYH MNpugoHecu 3a (uHaHcupawe. OBa He 6Guno
npensuaeHo npu ngasaweto Ha KTM®U 14 u co nameHute ce HagmuHan npobnemot. NameHnTte ce
NPMMEHNMBU 3a FOAMLUHWTE Nepuoan LWTO ModHyBaaT Ha 1 jaHyapu 2011 rogmHa. lNpeaBpemeHa
npuMmeHa e [fosBonieHa. MameHute TpebGa fa ce npumeHaT pPeTPOCNEeKTMBHO, A0 HajpaHuoT
crnopenbeHo nNpe3eHTUpaH Nepuoa.

KTM®U 19, “MoamupyBawe Ha (PUHAHCUCKM OOBPCKM CO KanUTanHU MHCTPYMEHTU”. [u
nojacHysa 6apawata Ha MC®U kora cybjekToT NMOBTOPHO Nperoeapa 3a ycrioBuTe Ha dmMHaHcuckaTta
obBpcka CO HaeMoaaBaTenoT M Kora HaemoaasaTenoT ce cornacysa 3a npudaKarwe Ha akumnTe Ha
CybjeKkToT M ocTaHaTUTe KanuTanHW MHCTPYMEHTM CO Lien Aa ce nogmMupu ouHaHcuckata obspcka BO
LenocT unu genymHo. TonkyBakeTo € NPUMEHNIMBO 3a rOAMLIHM Nepuoam WTOo NoYyHyBaaTt Ha unv no 1
jynn 2010 roguHa. NpenspemeHa npumeHa He e [03BOSeHa.

NMopobpyBawa Ha MefyHapoaHuTe CtaHpgapau 3a PuHaHcucko UseectyBamwe 2010 roauHa ce
usgageHn so maj 2010 roguHa. [JaTymunte 3a cTanyBake BO CUMa Ce pasrnvkyBaaT, HO MOBEKeTO
ctanyBsaart BoO curna Ha 1 janyapw 2010 roguHa.

TpaHcakuum BO CTpaHCKa BanyTta

TpaHcakumMuTe [OEHOMUHWPAHM BO CTPaHCKM Banytu ce WuckaxaHu BO [leHapu CcO npuMeHa Ha
odmumjanHuTe KypceBm Ha HapogHa baHka Ha Penybnuka MakegoHuja kom BaxaTt Ha AEHOT Ha HUBHOTO
HacTaHyBaH-e€.

Cpencrteata 1 06BpCKUTE KOW rnacat BO CTPaHCKM BanyTu ce uckaxaHu Bo [leHapu co npuvmMmeHa Ha
oduumjanHuTe KypceBm KoM BaxkaT Ha AEHOT Ha CoCTaByBaweTO Ha M3BelwlTaj 3a pnHaHcuckaTa cocTojba,
Aojeka nak cuTe NO3UTUBHW M HEraTMBHW KypCHW pasnuKu KOW Mnpousnerysaat of npeTBapakeTo Ha
M3HOCMTE BO CTpaHCKa BanyTa, ce BKIyYeHW BO [obuBKMTE unu 3arybute BO nNepuogoT Kora Tue
HacTaHyBaaT. CpefgHuTe OeBU3HM KypceBW Ko 6ea npuMeHeTM 3a MNpukaxyBahwe Ha nos3vuumte Ha
M3BewwTaj 3a hmHaHcKckaTa coctojba AeHOMUHMPaHW BO CTpaHcKa BanyTa, ce CregHuTe:

31 pekemBpu 2011 31 pekemBpu 2011

1EYP 61,5050 61,5000
1yCcqa 47,5346 46,6510
2.4 HeTupamwe

durHaHCUCKMTE cpeactBa M OBBPCKM Ce HeTupaHm W npeseHTMpaHu Bo M3BewTaj 3a dmHaHcuckaTta
cocTojba Ha HEeTO OCHOBa BO Cfy4au Kora HeTUpaweTo Ha NPU3HaeHUTE U3HOCU € 3aKOHCKU LO3BOSIEHO,
noHaTamy, Kora MocTouM Hamepa 3a UCMOoNHyBake Ha HEeTO OCHOBA, Kako W BO Cly4vaj Ha MCToBpeMeHa
peanu3auuja Ha CpeacTBOTO M UCMOMHyBakwe Ha obBpckaTa.
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2.5 lNMpu3HaBakwe Ha npuxoau

Mpuxoaute ce NpusHaBaaT Kora UOAHWTE EKOHOMCKM KOPUCTM BO chopma Ha NPUIMBK UMK 3ronieMyBare Ha
cpeacrTeata Bo [1pyLUTBOTO Ce BepojaTHU U MEPNBU.
[pyLITBOTO r'M NpU3HaBa NpuUxoauTe No OCHOB Ha CrneaHUTE BUAOBU HA HAAOMECTU:

= Hapomectok Bo BucuMHa oa 4% (2011: 4%) op ynnateHute npugoHecu Bo KB [MpeB oTBOpeH
3a00IDKMTENEH MeH3nckn oHa npen npuaoHecuTe ga GupaT NpeTBOPEHUM BO CMETKOBOLCTBEHMU
eauHuuM.

. MeceyeH HagomecTok BO n3Hoc of 0,05% o BpedHOCTa Ha BKYMHO yripaByBaHUTE HETO CpeacTBa Ha
KB lNpB oTBOpeH 3agormkuteneH neHsucku oHa, Ckonje (BO MOHaTaMoLWHUMOT TeKCT “Hagomectn 3a
yrnpaByBaH-€ CO CPEACTBA Ha 3a40SDKUTENHMOT hoHA”).

= HapgomecTok BO cnyyaj Ha NpeHoc Ha cpeacTeaTta BO Apyr 3a0SDKUTENEH NeH3NCKkM poHa, NoA ycrnos
YNEeHOT KOj NpeMuHyBa Aa 6un 4neH Bo noctojHMoT PoHA nokpaTtko og 720 aeHa npea Aa NpemMuHe BO
ApYyr NeH3nckn poHA.

. HagomecTokoT of ynnateHuTe npugoHecn MakcumyM og 4% (Bo 2011 max 4%) og ynnateHuTte
npugoHecn Bo Kb lNpB oTBOpeH mobpoBoneH neHaucku doHg Ckonje, nped npuaoHecuTe ga ouaar
NPeTBOPEHM BO CMETKOBOACTBEHN €ANHULM.

= MeceuyeH HagomecTok BO M3HOC og 0,075% (Bo 2011 max 0,075%) om BpegHOCTa Ha BKYIMHO
ynpaByBaHute HeTo cpeactBa Ha KB [lpe otBopeH pobposoneH neHsuckn d¢oHg, Ckonje (BO
NOHaTaMOLLUHMOT TeKCT “HagomecTn 3a ynpaByBahe CO cpefcTBa Ha A0OPOBONHNOT hoHA”).

= HapowmecTok BO cryyaj Ha npeHoc Ha cpefcTBaTta BO ApPYyr AOOGPOBOMEH MeH3UCKM oHA, noA YCroB
YNEeHOT KOj NpeMuHyBa Aa 6un 4neH Bo noctojHMoT PoHA nokpaTtko o 360 geHa npea Aa NpeMuHe BO
ApYr NeH3nckn poHA.

2.6 Tpowouu 3a ynpaByBare co ¢poHaoBUTE

Tpowouyu 3a MATAC

OpywTtBoTO € 06Bp3aHO Aa wucnnaka ogpedeHa cyma Ha AreHuvja 3a cynepBu3vja Ha KanuTasnHo
uHaHcupaHo neHsucko ocurypyeawe (“MAIMAC”) Bo wmsHoc oag 0,8% (Bo 2011:0,8%) o4 BKymHO
ynnateHute npuaoHecn Bo meceuoT BO KB [lNpB oTBOpeH 3agormkuTeneH neHsucku ¢oHa, Ckonje (Bo
noHaTamoLHWNOT TekcT “3agomkmutenHmoTt doHa”) u Bo Kb MNMpB oTBOpeH AobpoBoneH neHsnckn oHa (Bo
NOHaTaMOLUHMOT TekcT “[obpoBONHMOT hoHA”) KoM Ce ynpaByBaHW oA CTpaHa Ha [pywTBOTO.

Tpowouu 3a baHka Yysap Ha uMom

OpywTBOoTO € AOMKHO Aa m3bepe eOQMHCTBEH YyBap Ha MMOT, Ha KOro ja goBepyBa OArOBOPHOCTa 3a
YyyBak-€ Ha cpefcTBaTa Ha (boHOOBUTE CO KoM yrpaByBa. [IOKonKy hoHAOBMTE UMaaT cpeacTBa HaaBop Of
TepuTopujaTa Ha Penybnuka MakegoHuja, 4yBapoT Ha MMOT nsbupa cybyyBap Ha UMOT 3a YyBah-€ Ha Tue
CpeacTBa, Koj e GaHka unu cneunjanuavpaHa genos3utapHa UHCTUTYUMja Koja uma 003BONa nsgageHa og
HagnexeH opraH BO 3emja HagsBop on Penybnuka MakegoHuwja u oBnacteHa 3a TakBa L€jHOCT BO
COrNacHOCT CO 3aKOHUTE Ha Ap)KaBaTa Kafe Ke ce BpLUM YyBake Ha cpeacTBaTta Ha (boHAoBMUTE.

YyBap Ha UMOT Ha cpeacTeata Ha oHOoBMTE CO Kou ynpaByBa [pywTtBoto € HJIb TyTtyHcka Banka AL
Ckonje. HagomecTtokoT koj ce nnaka Ha HJ1b TytyHcka Banka ALl Ckonje usHecysa 0,069% roguwHo of
BKYNnHUTE cpeactBa Ha 3agormkutenHunotr ¢oHg m 0,25% roguwHO Of4 BKYMHUMTE CpeacTBa Ha
[oBpoBonHMOT GhOHA.

Tpowouu 3a NMMOM

OpywTBOTO Npu3HaBa TPOLUIOLM 3@ HAaAOMECTOK LWTO ro Hannatysa ®OHAOT 3a MEH3UCKO M UHBANUACKO
ocurypyeawe Ha Penybnuka MakegoHuja (Bo noHatamowwHMoT TekcT “MMUOM”) kako npoueHT o4 BKYMHO
ynnaTeHuTe NpUAOHECU Ha CeKoj YreH Ha 3agonmkutenHuoT ¢oHAa co Koj ynpasyBa [pywTtBoTto. OBOj
HagomMmecTok HannaTeH og NMMNOM n ogobpenn og Bnagata Ha Penybnuka MakegoHuja og jaHyapu 2011
roguHa nsHecysa 0,1% (Bo 2011:0,1%) og ynnateHuTe NpuaoHeCH.
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Tpowouyu 3a aeeHmu

JpyLITBOTO Npu3HaBa TPOLLUOLM 3a CKIyYeHU OOroBopu CO HOBM YneHOBM Ha coHaoBuTe. Bo Tpowouute
3a areHTu ce BKIy4YeHu 1 TPOLLIOLUM KoM ce oaHecyBaaT Ha nonarake UCMUTK U NULeHUMpake Ha areHTuTe,
nvua aHraxxupaHu no AoroBop Ha Aeno co Len npuaobusare Ha HOBY YNeHOBM BO hOHOOBUTE.

Tpowouyu 3a MapKkemuHa

OpywTBOTO NpM3HaBa TPOLLOLM 3a MapPKETUHr YCryrn BO NepuoaoT Kora UCTUTe HacTaHyBaaT. MapKeTuHr
ycnyrmte Ha [pylwiTBOTO BKMydyBaaT Kpevpakwe UM eMuTyBawe Ha peknamuv Ha Tenesusuja, paguo,
neyaTteHn MeauymMum U WHTEPHEeT, pasnuYyHM BUOOBM Ha MpoOMouMU, Au3ajHupawe u auctpubyumja Ha
MapKeTUHI MaTepwujanu, peknammpawe Ha KapakTePUCTUKUTE Ha CUCTEMOT Ha 3aJOSDKUTENTHO WU
006pOBOTHO NEH3MCKO ocurypyBakwe. Bo Tpowoun 3a MapKeTUHr ce BKiy4vyBaaT U TpOLLOLMTE NOBP3aHu
CO M3BeCTyBakaTa KoM ce JOoCTaByBaaT A0 YNeHOBUTE 3a cocTojbaTa Ha HUBHUTE UHOVBUAYANHN CMETKW.

2.7 PUHaAHCUCKN cpeacTBa

OpywtBOTO M Knacuguumpa omHaHCUCKUTE CpeacTea BO crieqHuMBe KaTeropmm: doMHaHCUCKM cpeacTea no
o6jekTMBHa BpeaHOCT npeky AobuBku 1 3arybu, pyHaHCUCKM cpeacTBa Kou ce YyyBaaT [0 AOCrneBare U
Kpeantn n nobapysana. PakoBoacTBoTO Ha [pylITBOTO ja ogpeayBa knacvdukaumjata Ha UHaHCUCKUTE
CpeacTBa Npy HUBHOTO NOYETHO NpU3HaBaH-€.

QuHaHcucKku cpedcmea o objekmusHa epedHocm ripeky dobusku u 3azybu

OBaa kaTeropuja Ha (PUHAHCUCKM cpeacTBa Ce COCTOM Of XapTuv oA BpPedHOCT KoM ce YyBaaT 3a
TpryBawe. EQHO chmHaHcKcko cpencTBo ce knacudmumpa Kako cpeacTtBO HAMEHETO 3a TPryBake LOKOSKY
Cce CTEeKHyBa CO Lefn reHepuvpakwe Ha AobvBKa Of KPaTKOPOYHM (hrnyKTyauum BO LieHaTa uUnu OOKOSKYy €
BKITy4E€HO BO NOPTGONMOTO 3a KOe MOCTOM KpaTKopoyeH hakTuikn obnunk Ha octBapyBane AobuBKa.

@uHaHcucKu cpedcmea Kou ce Yygaam 00 docriegar-e

drHaHCUCKUTE CpeacTBa KoM ce vyBaaT [0 [OChneBake Ce HeaepuBaTMBHU (PMHAHCUCKM CpeactBa Cco
dUKCHM 1N yTBpANMBY NMnakakwa, PUKCHM AaTyMu Ha JocrneBake 3a HannaTta u 3a Kou, PakoBoacTBOTO
Ha [pywTBOTO MMa MO3MTMBHA Hamepa W CMOCOBHOCT Aa M 4YyBa OO HMBHOTO AocneBake. [JOKOnKy
OpywtBOTO Npofagde 3HavyaeH U3HOC Ha (PMHAHCUCKUTE CpeacTBa KOW ce vyBaaT OO AocneBawe npes
HMBHOTO JocrneBawe, Lenata kateropmja Ha OBME CpeacTBa ce peknacuduumpa BO huHaHCUCKUTE
cpencTBa pacrnoroXnven 3a npogaxoa.

Kpedumu u nobapysar-a

Kpeoutnte u nobapyBawaTa ce HegepuBaTMBHM (PUHAHCUCKM CpeactBa CO (PUKCHM unu ogpeneHu
nnakarka KoM He KOTUpaaT Ha akTuBeH nasap. Tue ce jaByBaaTt kora [pywTtBOTO 0fobpyBa napwu unu
yCrnyrn QUPEeKTHO Ha KOMUHTEHTU 6e3 Hamepa 3a pasMeHa Ha nobapyBaHEeTO.

lMouyemHo npusHasawe Ha ¢huHaHcuckume cpedcmea

duHaHcKCKUTE cpeacTBa ce npu3HaBaaTt Ha 4AaTyMOT Ha TpryBawe - aTym kora [pywtBoTo ce 06Bp3yBa
Aa ro Kynv unu npogage cpeacreoTo.

Cute dmHaHCUCKM CpeacTBa pasnuyHU of cpeacTBaTta no objekTuBHa BPeAHOCT NpeKy AobmBKM 1 3arybu
NOYETHO ce npu3HaBaaT cropen ObjekTMBHATa BpPeOHOCT 3rofieMeHa 3a TPOLUOUWUTE Ha TpaHCakuuuTe.
CpegctaTta no objekTMBHa BpegHOCT Npeky OoOMBKM M 3arybu NOYETHO ce npu3HaBaaT cnopen HMBHaTa
06jekTMBHa BPEeOHOCT, MpuY LWITO TPOLLOUUTE Ha TpaHcakuumute ce BKyyvyBaaT BO A0OMBKM unu 3arybu Bo
nepuoaoT Kora ce nojasysaar.

lNocnedosamernHo esudeHmupar-e Ha ghuHaHcuckume cpedcmea

CpeactBata no objekTMBHa BpeAHOCT npeky OoOMBKM M 3arybu nocregoBaTeniHo ce eBUMAEHTUpaHU Mo
HMBHaTa 00jekTMBHa BPeQHOCT BP3 OCHOBA Ha HMBHaTa nasapHa ueHa. Kpeautute n nobapysawaTa ce
€BUOEHTMPaHN No amopTuanpaHa HabaBHa BpeaHOCT co ynoTtpeba Ha MeTodoT Ha epeKkTUBHA KamaTa.
Hobuskute n 3arybute og npomeHarta Ha objekTMBHaTa Bpe4HOCT Ha cpeacTBaTta no o6jekTuBHa BPeaHOCT
npeky aobuekn n 3arybm ce BknydyBaaT BO A0OMBKMTE unu 3arybuTe BO NepuogoT Kora ce nojaByBaar.
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KamaraTa, ako e ocTBapeHa 3a BpeMe Ha pacnonaraseto CO OBWe CpeacTBa, Ce eBUAEHTUPA Kako Npmxon,
of Kkamara.

O6jekTnBHUTE BPEOHOCTM Ha KOTMPaHUTE BIIOXYyBaka Ha akTuBHM 6ep3un ce 6asnpaaT Ha TEKOBHUTE LEHU
Ha koTauuja. [Jokonky nasapoT 3a Hekoe (PUHAHCMCKO CPEACTBO HE € aKTUBEH (M 3a HEKOTUPaHU XapTum o
BpeaHocT), [pywTBOTO yTBpAYBa 06jeKTMBHA BPEAHOCT NO NaT Ha ynotpeda Ha TEXHWKM Ha NpoLeHKa.

Lenpu3Hasarme

duHaHCcUCKMTE cpeacTBa npecTtaHyBaaT [a Ce Mpu3HaBaaT Mo UCTEKOT Ha npaBaTa 3a nNpumake Ha
napuyHUTE TEKOBW 0f (bMHAHCUCKUTE CPEeACTBa UM NO HMBHOTO MpeHecyBake, a [pyLTBOTO MM NpeHeno
3HAYMTENTHO CUTEe PU3MUM M KOPUCTU Of concTBeHocTa. PuHaHcUcKMTe OOBpPCKM npecTaHyBaaT ga ce
npu3HaBaaT Kora UCTUTE Ce HaMUPEHWN UITN OTKaXKaHMW.

2.8 OwTeTyBake Ha (puHAHCUCKNTE cpeacTBa

Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa epedHocm

Ha cekoj patym Ha WM3BewTajoT 3a ¢uHaHcuckaTa cocTojda, [pywTBOTO npoueHyBa ganv MOoCcTou
00jekTMBEH O0OKa3 3a owTeTyBakbe Ha (PUHAHCUCKOTO cpenctBo. PMHAHCMCKOTO CPEeACTBO WK rpyna Ha
PUHAHCUCKN CcpeacTBa Ce OWTeTeHM camMo AOKOSKY MOCToM OOjeKTMBEH [OKa3 3a owTeTyBawe Kako
pe3ynTtaTt Ha efeH WUnu noBeke HacTaHW LWTO Ce nojaBune Mno MPBUYHOTO MpuU3HaBawe Ha cpeacTBata
(“cnyyaj Ha 3aryba”) u geka Toj criyyaj Ha 3aryba (unu crnyyvaum) Bnvjae Ha NpeaBuUAEHNOT NOEH FOTOBUHCKU
TeK Ha (PUHAHCUCKOTO CPeacTBO MNu rpyna UHAHCUCKM cpeacTBa KOM MoOXaT BEPOAOCTOHO Aa ce
npoueHar.

WN3HocoT Ha 3ary6aTta npeTcTaByBa pasnuka nomery eBUOAEHTMPaHUOT U3HOC Ha CPedcTBOTO U ceraliHaTa
BPEeAHOCT Ha NPOLEHETUTE MOHW NapUYHK TEKOBM (MCKMy4YyBajKu ri uaHuTe 3aryGu no ocHoOBa Ha KpeauToT)
AVCKOHTMpaHM CO MpYMeHa Ha M3BOopHaTa e(geKTMBHa kamaTHa cTanka Ha (PMHaHCUCKTO CPeACTBO.
MoGapyBaraTa CoO KpaTKOPOYHO AOCNEeBaHe He Ce ANCKOHTMpaaT. EBUAEHTUPaAHMOT M3HOC Ha CpeacTBOTO
ce Hamanyea npeky yrnoTpebaTa Ha cMeTka 3a pe3epBupare Mopagu owTeTyBake, CO UCTOBPEMEHO
Npu3HaBake Ha COOABETHUOT PacXof Nnopaau oLTeTyBaHwe BO TEKOBHUTE OOGMBKM U 3aryou.

Cpedcmea esudeHmupaHu no objekmueHa gpedHocm

Ha cekoj patym Ha WMsBewTajoT 3a pmHaHcuckaTa cocTojba, [OpywTBOTO npoueHyBa Janu MoCcTou
0o0jekTMBEH [0OKa3 3a owTeTyBake Ha (PUHAHCMCKOTO CPeACcTBO. 3HAYUTENHOTO WU MPONOHIMPaHo
onarawe Ha objekTMBHATa BPEAHOCT Ha (PUHAHCMCKOTO CPeACTBO NoA HeroBata HabGaBHa BpegHOCT
npeTcTaByBa O6jeKTUBEH Q0Ka3 Npu yTBPAYyBaeTO Ha MOXHOCTa Of owwTeTyBawe. [JOKOnKy NOCTOoM TakoB
A0Ka3 3a hMHaAHCKCKUTE CpeacTBa pacnonoxnuem 3a npogaxba, kymynatusHaTa 3aryba - usmepeHa Kako
pasnuka mery HabaBHaTa BpeOHOCT M TekoBHaTa O6jekTMBHa BpeOHOCT Ce Mpu3HaBa BO TEKOBHUTE
nobuBkm unu 3arybu. [Jokonky, BO nocnegoBaTeneH nepuop, objekTMBHaTa BPeOHOCT Ha LOSDKHWUYKM
WHCTPYMEHT KnacuduumpaH Kako pacrnonoxnue 3a npogaxba ce 3ronemMu, a 3rofieMyBaHeTO MOXe
006jeKTMBHO Aa ce NoBp3e CO HacTaH Koj Ce jaByBa Mo NpM3HaBaHk-eTO Ha 3arybata nopagu owTeTyBawe BO
TekoBHUTEe JobuBkM unu 3arybu, 3arybarta nopaau owtTeTyBawe ce aHynupa npeky obusku nnu sarybu.

2.9 HemaTepujanHu cpeacrsa

Komnjymepcku cogpmeep

TpowounTe noBp3aHW CO pPa3BOjOT UMM OOPXKYBaH-€TO Ha KOMMNjyTEPCKM COMTBEPCKA nporpamu ce
npuM3HaBaaT Kako TPOLIOLM BO MOMEHTOT Ha HMBHOTO HacTaHyBawe. TpowounMTe ANPEKTHO NOBP3aHM CO
NPeno3HaTnMBU U YHUKaATHU COMTBEPCKM MNPOU3BOAN KOHTPONMpaHW of cTpaHa Ha [pywTBOTO Kou
HajBepojaTHO Ke co3fdafdaT eKOHOMCKM KOPUCTWU KOW Ke M HagMuHaT TpollouuTe nocrie egHa rogvHa, ce
npusHaBaaT Kako HemaTtepujanHu cpefcrtsa. TpowouuTe 3a pasBOj Ha KoMMjyTepcku codpTBep Kou ce
npu3HaBaaT Kako CpeAcTBa Ce aMopTU3UpaHW KOPUCTEjKM MpaBoOSIMHUCKA MeToda, CO NpuMeHa Ha
amopTu3aumnoHa ctanka og 20% roguLuHo.
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OcmaHamu HemamepujanHu cpedcmea
TpowouuTte 3a CTeKkHyBawe MpaBa M JNULEHUM Ce KanutanumavMpaHum W amopTM3UpaHu KOPUCTEjKM
NpaBoOSIMHNCKA MeToAa, CO NpUMeHa Ha aMmopTu3aunoHa crtanka og 20% roauiHo.

2.10 HepaBWMXHOCTU, NOCTPOjKM U onpema

HeaBwmxHOCTUTE, NOCTPOjKUTE M Onpemara ce eBUAEeHTMpPaHu Mo HMBHaTa HabaBHa BpPeOHOCT, HaMarneHu
3a akymyrnvpaHaTta amopTu3auuja.

AmopTu3aumjaTa ce NpecmeTyBa NpaBonpornopLMoHarniHo, co LUen anokauvja Ha HabaBHaTa (npoueHeTaTa
HabaBHa) BpeOHOCT Ha HEABWKHOCTUTE, MOCTPOjKATE N ONpemMaTta BO TEKOT Ha HMBHMOT BEK Ha ynoTpeba.
Momony ce [AageHU TOAMILUHMTE CTankyu Ha amopTu3aumja NPUMEHETU BpP3 3HavajHUTe CTaBKU Ha
HeOBWKHOCTUTE, NOCTPOjKMTE U onpemMaTa:

papexHu objekTn 2,5%
Komnjytepu 25%
MoTopHu Bo3una 25%
Me6en u kaHUuenapucka onpema 10% - 25%

MocnepoBaTtenHute HabaBKM Ce BKNyYeHW BO €BUMAEHTUpaHaTa BPEeAHOCT Ha CPeAcTBOTO Wnn ce
npu3HaBaaT kako nocebHO cpeacTBO, COOOBETHO, CamMO KOra MOCTOM BEpOjaTHOCT Of NPUNvMB Ha WOHW
€KOHOMCKM KOpuMCTKM 3a [pyLUTBOTO NOBP3aHM CO CTaBkaTa M kora HabaBHaTa Bpe4HOCT Ha CTaBkaTa MOXe
pasymHo fa ce uamepu. Cute gpyrm pefoBHU ogpXKyBaka 1 NoMnpaBku ce eBUAEeHTMpaaT Kako pacxoamn BO
[o0MBKUTE UNu 3arybnTte Bo TEKOT Ha PMHAHCUCKMOT Nepuog BO KOj Ce jaByBaar.

Cpeacteata noanoxHW Ha amopTu3aumja ce npoBepyBaaT 0Of MOXHW OLITeTyBaka CeKkorawl Kora
oApeneHV HacTaHn Uy NPOMEHN yKaxkyBaaT [eka eBUAEHTUPaAHMOT M3HOC Ha cpeacTBaTa He MoXe aa ce
HagomecTu. Kora eBMaeHTUPaHMOT U3HOC Ha CPEACTBOTO € MOBUCOK Ol HErOBUOT NPOLEHET HaLOMECTMB
M3HOC, TOj BeHall ce OTNuLLYBa 0 HEroBUOT HAZlOMECTNIMB U3HOC. HagoMecTnMBMOT M3HOC NpeTcTaByBa
MOBMCOKMOT M3HOC NMOMErY HETO MpoAaXkHaTa LieHa 1 ynoTpebHaTa BpeaHOCT Ha cpeacTeaTa.

[obusknte n 3ary6MTe noBp3aHn co 0TyfyBa|-baTa Cce yTBpaysaaTt no nart Ha cnopep,6a Ha npunmBute cCo
eBnaeHTUpaHNoT U3HOC. Nctute ce BKIy4dyBaaT BO A0BUBKM nnu 3ary61/| BO nepnoaoT Kora HactaHyBaarT.

2.11 OOGBpPCKM KOH areHTu

JpylWwTBOTO M npu3HaBa OOBPCKATE KOH areHTUTe - fula aHraxupaHu Mo [JOroBop Ha Aeno Kora
[OroBOpUTE CO MOTEHUMjanHUTE YNEeHOBM Ha (POHOOBUTE Ce MOTMULLIAHM U NoTBpAeHM of AreHuujaTa 3a
cynepsuauja 3a kanuTanHo UHaAHCUPaHO NEH3UCKO OCUTypyBakse.

2.12 TMapwu4Hu cpencTtBa U eKBUBaNeHTU

3a notpebute Ha M3BelwTajoT 3a NnapuYHNTE TEKOBW, NAapUYHUTE CPEACTBa U EKBMBANEHTU Ce COCTojaT o4
4eno3nTn no BuayBawe BO OGaHkM M napu Bo GnarajHa BO [eHapu u CTpaHCka Banyta u 4eno3ntu Co
[ocneaHoCT o4 Tpy M MoManky Meceuu o gaTymoT Ha HabaBka, BKMAy4vyBajkum roTOBMHA W canga Kaj
LueHTpanHaTa 6aHka.

2.13 Pe3epBupame

PesepBupare ce npusHasa kora [JpyliTBOTO MMa TeKOBHa 0O6BpCKa Kako pe3ynTtaT Ha HacTaH 04 MUHATOTO
N NOCTOM BEPOjaTHOCT Aeka ke buae notpebeH oanme Ha cpeacTsa KoM BKydyBaaT €KOHOMCKM KOPUCTU 3a
nogMumpyBawe Ha obBpckaTa, a BOeAHO ke Ouae HanpaBeHa BepoOAOCTOjHA MPOLEHKa Ha WM3HOCOT Ha
obBpckaTta. PesepBuparata ce NnpoBepyBaaT Ha Cekoj AaTyM Ha M3BeLuTajoT 3a hnHaHcuckaTa coctojba u
ce Koperupaar co uen ga ce pednektupa Hajgobparta TekoBHa npoueHka. Kora edekTtoT Ha BpemeHaTta
BPE4HOCT Ha napuTe e maTepujaneH, U3HOCOT Ha pe3epBUpaHETO MPEeTCTaByBa CerallHa BPe4HOCT Ha
TpOLUOLMTE KOW Ce OYeKyBa [a ce nojaBaT 3a NnogmMupyBake Ha obBpckaTa.
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2.14 HapomecTu 3a BpaboTeHuTe

[pywTBOTO Nnaka NpuaoHEeCK 3a MEH3UCKO OcurypyBawe Ha cBouTe BpaboTeHu, CormacHo AomaluHaTta
perynatmea 3a coumjanHo ocurypyeawe. [lpuaoHecute, Bp3 OCHOBa Ha Mnatute, ce nnakaaTt BO
ApXaBHWOT [eH3uckn PoHA, 3a40rPKUTENHUTE NpUBATHU MEH3UCKM (PoHOOBM, Kako M BO o6poBoneH
npmBateH neHsncknm doHa. Ha pgatymor Ha WM3BewrTajor 3a dmHaHcuckaTa coctojba, He mnocTon
pornonHutenHa obBpcka BO Bpcka CO OBMe neHsucku nnaHoBu. OcBeH Toa, cuTe paboTtogaBum BO
Penybnuka MakepnoHuja nmaat obBpcka ga ucnnakaat Ha BpaboTeHuTe nocebHa MuHMManHa cyma npu
NEH3MOHNPaHEeTO BO M3HOC YTBPAEH CO 3aKOHCKM nponucu. [OpywtBoTo Hema 6uno kakea obBpcka ga
o6e3bean AOOMOMHUTENHW HAOOMECTM 3a CBOWUTE CerawiHu M nopaHewHu BpaboTeHu Ha OaTyMOT Ha
M3BewTajoT 3a onHaHcuckaTta cocTojba.

2.15 [OaHok opg mobuBKa

TpoLUOKOT 3a AaHOKOT Ha Aobueka 3a 2012 rogmMHa ce cCOCTOM Of, TEKOBEH JAHOK HAa HEMPU3HAEHN pacxoan
W OaHOK Ha ucnnateHa anBmuaernga. [laHouyHaTta ctanka 3a 2012 n 2011 roguHa usHecyBa 10%.
lMpecmeTkaTa 1 NNakakeTo Ha OAaHOKOT o4 A0OMBKaA € BO COMMAacHOCT CO M3MEHUTE BOBEAEHN BO 3aKOH 3a
AaHOK Ha pobuBka koj ctann Bo cuna Ha 1 jaHyapu 2009 rogmHa (o6jaBeHn Bo CnyxbeH BecHuk
159/08,85/10,47/11 n 135/11). Co HOBUTE M3MEHM MONUTUKATA Ha O4daHOYyBake € CMEHeTa U JaHouuTe
Bo 2010 1 2011 rognHa ce npecmeTyBaaTt M NnakaaTt Ha HENPU3HAEHUTE pacxoau U AOKOSKY MMa ucnnata
Ha avBuaeHa v apyra pacnpegen6a Ha gobuskaTa.

LaHoK Ha Henpu3HaeHuU pacxodu

Op 2010 roguHa, HanywTeH € MOAENoT Ha ofAaHovyBake Ha AobuBkaTa UCKkakaHa BO OMNaHCOT Ha ycnex
KopervpaHa 3a AaHOYHO HenpusHaTtu pacxoau npumeHnue Bo 2009 rogvHa n e 3amMeHeT co Moaen Ha
ofjaHoYyBake Ha OAHOYHO HENpu3HaeHUTEe TPOLLUOUM CO KOpeKuuja 3a U3HOCOT Ha OAHOYHWUOT KpeawuT U
JaHoyHnTe ocnobogyBana. [MnakakeTo Ha MeceyHaTa obOBpcka € akOHTAaTMBHO M Toa CaMO Ha
Henpu3HaeHuTe pacxoau.

LaHok Ha ucrinameHa OdusudeHda u dpyea pacripedenba Ha dobuskama
M3HocoT kojluTo ce pacnpegenysa BO BUA Ha AvBMAEHOA U Apyrn pacnpenentu og aobuskata 6uno aa e
BO Napu4eH unun HenapuyeH obnuk ce ogaHo4vyBa BO MOMEHTOT Ha HMBHATa ucnnaTta.

LaHok Ha doOadeHa spedHoCcM

OpywTBOTO HE e perncTpupaH gaHodeH o6BP3HMK 3a Lenu Ha AaHOK Ha AoAdajeHa BPeAHOCT, COOABETHO
Ha Toa TpolouuTe U cpeacTBaTa ce npu3HaBaaT CO M3HOCOT Ha AAHOKOT Ha AofadeHa BpedHocT. Heto
M3HOCOT Ha 4aHOKOT Ha AoAafeHa BPeLHOCT KOj ce ce nnaka Ha JaHOYHWTE BMacTu ce BKIy4vyBa Kako Aen
of, 06BpcknTe Bo BunaHcoT Ha cocTtojba.

2.16 OOGBpCKM NO KpeauTn

O6BpcknTe No KpeouTn MHUUMjaNHO ce npusHaBaaTt cropeq objekTuBHaTa BpPedHOCT Ha NpUMEHUTE
NPpUNuBM, HamaneHu 3a HanpaBeHUTe TPOWOUM Ha TpaHcakuujata. O6BpckuTe N0 Kpeautu ce
eBUAEeHTUpaHn nocnegoBaTenHo cnopes H1MBHaTa amopTuanpaHa HabaBHa BpegHOCT.

2.17 KanuTtan, pesepBu U nnakarwa 3a gMBNAeHAOU

(a) AkumoHepcku kanuTan
AKLMOHEPCKMOT KanuTarn ja npeTcTaByBa HOMUHaNHaTa BPeAHOCT Ha EMUTUPAHUTE akuun.

(6) Tpowoun noBp3aHn CO eMUCHja Ha aKLuUK

TpOLLIOLI,VITe noBp3aHn Cco eMVICVIja Ha HOBW aKuuun, onuun ninnm CTeKHyBawe€TO Ha AefioBHA aKTUBHOCT Ce
npe3eHTnpaHn BO KannTaroT Kako HamMallyBawe, HETO 04 AAaHOKOT, Ha NMpurnBuTe.
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(B) Pe3sepsu
3aKoHCKUTEe pesepBu Ce Co3fafieHn BO TEKOT Ha nepuoauTe no nat Ha pacnpegenba Ha akymynupaHu
[o6VBKM BP3 OCHOBA Ha 3aKkoHcKaTa perynaTvea v oanykute Ha PakoBoacTBoTo Ha [pyLwiTBOTO.

(r) Hepacnpegenenn oobueku
HepacnpegenHute gobmBKM rv BKNy4vyBaaT 3agpKaHute 4OOUBKN O TEKOBHMOT U NPETXOAHUTE NepUoaun.

(8) AvBnaenan Ha 0BMYHM akumm

OunBnaeHanTe Ha oBMYHNUTE akumKn ce Npu3HaBaaTt BO KanutanoT BO NepuogoT BO KOj WTO ce ogobpeHun o
CTpaHa Ha akumoHepuTe Ha [pywTBoTO. [MBUOEHOUTE 3a roguHata wTo ce objaBeHn no JaTyMOT Ha
M3BeLwTajoT 3a hmHaHcuckaTa cocTojba ce objaBeHn Bo benelwkaTa 3a nocrnenoBaTenHy HaCTaHu.

2.18 Tpe3emeHUn N Hen3BeCHU OBBPCKU

He ce eBumaeHTMpaHu HemsBecHU 0OBPCKM BO (DMHAHCUCKUTE uM3BelTan. Tue ce objaByBaaT LOKOSKY
NMOCTOM BEPOjaTHOCT 3a OAMMB Ha CPeAcTBa KOW BKIydyBaaT €KOHOMCKM KOpUCTU. VCTO Taka, HEU3BECHU
CpeacTBa He ce eBUAeHTUpaHu BO (PMHaAHCUCKUTE u3BewTaun, HO ce objaByBaaT Kora nocTou BepojaTHOCT
3a NpUNuB Ha €KOHOMCKM KopucTu. M3HOCOT Ha Heu3BecHa 3aryba ce eBuMAeHTUpa Kako pesepBupane
[JOKOIKY € BepojaTHO Aeka UOHWUTE HacTaHu Ke NoTBpAaT NocToeHe Ha 00BpCka Ha AeHOT Ha MaBewwTajoT
3a hnHaHcuckaTa cocTojba 1 Kora MoXe Aa ce HanpaBu pa3yMHa npoLleHKa Ha U3HOCOT Ha 3arybaTa.

2.19 TpaHcakuuu co noBp3aHu cybjekTun
lMoBp3aHa cTpaHa BO OAHOC Ha ogpedeHO NpaBHO nvue Nnu pusnygko nuue e:

a) noeaMHeYeH akUMOHeEp UMK rpyna akumMoHepu Kov noceadyBaat HajManky 10% of akuumMte co npaBo Ha
rnac unu nocegyeaaT nomMasn NpoueHT, U MMaaT nocpeaHa Unn HernocpeaHa KOHTpona Bp3 OfydyBateTo
BO TOa NpaBHO NuLe;

6) 6uno Koe Apyro NMpaBHO NuUUE BO KOe NPBOTO MPaBHO Nuvue, NOCpPeaHO WK HenocpeaHo, nocenysa
Hajmanky 10% of akuuMuTe cCO MpaBO Ha rnac unu nocegysa noman MNPOLEHT, U MMa MocpegHa unu
HenocpeaHa KOHTpora Bp3 O4Ny4YyBakeTO Ha Toa NpaBHO NULE;

B) 61No koe Apyro NpaBHO NuLe BO KOE edeH akuMoHep, NOCPeaHO Unmn HenocpeaHo, noceaysa noBeke oA
20% of akummuTe COo npaBO Ha rnac u BO UCT BPEMEHCKN Nepuos UCTUOT akuMoHep noceaysa, NocpeaHo
nnn HenocpegHo, noseke of 20% o4 akuMmMTe CO NpaBo Ha rrac Bo NPBOTO NPaBHO NULE;

r) OU3NYKO NnLE UMK NPaBHO NLLEe KOe MMa HernocpeaHa Unv NocpeaHa KOHTPora, U ce KOHTPOnupaHu
on Unu ce nopa 3aefHn4Yka KOHTpora Ha NpaBHOTO NULE;

[) YreH Ha ynpaBeH oAbop, HaA3opeH oAbOp WNKM YMeH Ha ApYr OpraH Ha yrnpaByBake WM Hag3op Ha
NpaBHOTO NuLe U

) BO BPCKa CO nuuaTta HaBegeHn norope, nuua Kov ce BO CPOACTBO NpeKy Gpak unu noceojyBake, Aeua u
poaoutenu, bpaka n cectpu, nonybpaka u nonycectpu, 6abu, oegoBuM 1 BHYLN, HA OPYr HAYMH CE KPBHO
noBp3aHu A0 BTOP CTENEH, nuua Kov ce BO OAHOC pOAUTEeNn ctapaTten U gete, Makea Unm ovyB U NOCUMHOK U
noKepKa 1 cHaa, 3eT 1 poguTenu Ha BpayHunTe gpyrapu.

2.20 HacTtaHu no gatymoTt Ha napectyBame

OHue HacTaHu No 4aTyMOT Ha M3BECTyBake KOW AasaaTt AOMNOMHUMTENHM MHopMaumun 3a mHaHcUckaTa
cocToj6a Ha [pylwTBOTO Ha AaTyMOT Ha M3BelwTajoT 3a hmHaHcuckaTa coctojba (KOPEKTMBHU HacTaHu) ce
pednektupaHn Bo duHaHcuckuTe usBewTtan. OHME HacTaHW NO AaTyMOT Ha M3BECTyBake KOM HemaaT
KapaKkTep Ha KOPeKTMBHWU HacTaHu ce objaByBaaT BO COOABETHA Geneluka JOKOMKY UCTUTE ce MaTepujanHo
3HayvajHw.
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3 YnpaByBake co pusnum o mHaHcupame

[lenoBHUTE aKTMBHOCTM Ha [pyLUTBOTO Ce M3MOXEHW Ha PasnnyHM pU3MUM of (PMHAHCUCKM KapakTep.
AKTMBHOCTUTE Ha YynpaByBake CO pusMuUTe of UHaAHCHMpare BKIyyyBaaT aHanu3a, npoLeHKa,
npudakare M ynpaByBawe CO pusnumTe. [pylITBOTO Ce CTPEMM KOH MOCTUrHyBak€ Ha COOABETHA
paMHoTexa Mefy pU3MKOT U HagoOMeCTOT M MUHWMM3auMja Ha MOTEeHUMjanHUTe HeraTMBHM edekTn Bp3
drHaHcKcKaTa yenelwHocT Ha JpywTBoTo.

Monutuknte Ha [pylwTBOTO 3a YynpaByBawe CO pu3NLM UMaaT 3a Uen ga M uaeHTudukyBaat u
aHanuavpaaT OBWE pPU3MUK, Aa BOCMNOCTaBaT COOABETHM NMMUTM M KOHTPOMa Ha pusnLMTe, Kako U Aa mm
crnepart pusMuMTE U NPUAOPXKYBAHETO KOH NUMUTUTE MPEKY BEPOAOCTOHU U COBpeMeHU UHAOPMATUYKK
cuctemu. [pylwTBOTO pPeaoBHO BPLUM UCMUTYyBake Ha MOMUTMKATE W BOCMOCTABEHWTE CUCTEMM 3a
ynpaByBate CO PU3MKOT COrflAacHO CO MasapHWTe MPOMEHM, NPOMEeHWTe BO NPOAYKTUTE U Hajoobpara
npakca.

YnpaByBakeTO CO pusnuM ro Bpwu PakoBoacTBoTO Ha [pylwITBOTO BO COrNacHOCT CO MOMUTUKUTE
onobpeHun of cTpaHa Ha HapsopHuot Opgbop. PakoBOACTBOTO MM MAEHTU(MKYBA U MPOLieHyBa pusnumTe
on buHaHcupate BO TecHa copaboTka co AenoBHWUTe eauHuum Ha [pywTtBoTo. HagsopHuot Onbop
ob6e3benyBa NMUCMEHM MONMUTMKM U NpoLeaypy Kou ro ondakaaT LEenoKynHOTO ynpaByBake CO PU3MLMU,
Kako 1 cneumnduyHUTE NoApadja, Kako LUTO Cce PUMKOT O KYPCHM Pasfnkn U pU3UKOT Of, KaMaTHU CTanku.

KoHuyeHmpauyuja Ha pusuuu Kaj puHaHcucku cpedcmea rno 2eoepahcku cekmopu
CnegHata Tabena paBa nperneg Ha M3NoxeHocTa Ha [pylwTBOTO cnoped €BUMAEHTMPaHUTE W3HOCH,
KaTeropuanpaHu no reorpadckm permoHn co coctojoa Ha 31 aekemepu 2012 n 2011 roguHa.

Apyrv
Penybnuka UYneHkn eBponcku Opyru

MakepoHuja Ha EY 3emju 3emju BkynHo
[Mapw v gpyrn roToBMHCKM cpeacTea 4.015.093 ) B - 4.015.093
[aneHv kpeanTn, 0eno3nTn 1 Kayuum 12.402.032 - - - 12.402.032
XapTuu of BpeQHOCT KoM ce YyBaar 3a 26.136.134 i ) - 26.136.134
Tprysawe
XapTuu of BpegHOCT KoM ce YyBaart go 178.411.038 i ) - 178.411.038
gocrnesame
OctaHaTn nobapysara 10.620.033 - - 10.620.033
BkynHo Ha 31 nekemBpu 2012 231.584.330 - - - 231.584.330
BkynHo Ha 31 nekemBpu 2011 212.265.564 - - - 212.265.564

3.1 MasapHu pusuum

[pywTBOTO € N3NoXXeHOo Ha nasapHu puanun. MNasapHuTe pusnum npousnerysaart o OTBOpeHaTa nosvuuja
Ha OpywTBOTO Ha edeKkToT of pnykTyauujata Ha nasapHUTE KamaTHW CTanku, Kako U of eeKToT oA
dniykTyaumjata Ha KypceBuTe Ha CTpaHckute Banytu. PakoBogctBoto Ha [pywTBOTO yTBpAyBa
npudaTnuBM NMMUTU Ha PU3KK, KoM ce BasmpaaT Ha HUBHO CEKOjAHEBHO CriefeHe.

KamameH pu3suk

[pywTBOTO € M3NOXeHO Ha edpeKkTuTe of (prnykTyaumjata Ha HUBOATa Ha NasapHWUTE KamaTHW CTanku Bp3
Hej3avHaTa uHaHcKucka cocTojba 1 NnapuyHM TEKOBMU.

Tabenata nogony ja cymapuaupa manoxeHocta Ha [pylwTBOTO Ha kamaTHuTe pusnum. lMosuumjata Ha
[pywTBOTO BO OOQHOC Ha YyBCTBMTENHOCTA Ha NPOMEHN BO KaMaTHUTE CTanku 3aCHOBaHa Ha MOMEHTOT Ha
NMOBTOPHO YyTBpAyBawe Ha KamaTHaTa cranka Ha 31lgekemBpu 2012 u 2011 rogmHa € npukaxaHa BO
Tabenarta nogony. Taa rn BkrydyBa (OUHAHCUCKUTE MHCTPYMEHTW Ha [pywTBOTO MO HMBHaTa ceraliHa
BPEAHOCT, KaTeropusnpaHu criopeq nopaHuoT nepuog nomery OaTyMOT Ha MNpeoueHKa unv AaTtymoT Ha
Jocresatme .
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Momanky On 3 Opn 1 po
oj edeH Onlpo3 pol2 5 Hapg 5
31 nekemBpu 2012 mecel meceumn Meceun roguviHu rognHn  bes kamaTta dukcHa BkynHo
Cpeactea
MapuyHu cpeacTea n 4.007.911 R - - 7.182 - 4.015.093
napuyHN eKBMBasieHTn
Mnacmaxu Bo GaHkn - - - - - - 12.402.032 12.402.032
XB 3a TpryBame 26.136.134 - - - - - - 26.136.134
XB kow ce uyBaar Ao : - - . - . 178.411.038 178.411.038
pocneBarbe
OctaHaTu nobapyBsara - - - - - 10.620.033 - 10.620.033
BkynHu cpeacTBa 30.144.045 0 0 0 0 10.627.215 190.813.070 231.584.330
O6Bpcku
Aonropounn obapekn - - - - - 4.763.199 - 4.763.199
crnpema nosp3aHu cy6jekTu
OctaHaTn o6BpCKM - - - - - 12.570.841 - 12.570.841
BkynHu o6BpcKu - - - - - 17.334.040 - 17.334.040
HeTo KamaTeH pU3uK 30.144.045 0 0 0 0 (6.706.825) 190.813.070 214.250.291
31 nekemBpm 2011

BkynHu cpeactea 22.962.827 3.011.654 - - - 5.735.990 180.555.093 212.265.564
BkynHu o6Bpcku - - - - - 22.298.310 0 22.298.310

HeTo kamaTeH pu3unk 22.962.827 3.011.654 - - - (16.562.320) 180.555.093 189.967.254

TabGenarta nogony ja npukaxkyBa edeKkTMBHATA KamaTHa cTanka 3a MOHeTapHUTE PUHAHCUCKM
WHCTPYMEHTU BO TekoT Ha 2012 n 2011 rognHa (Bo %):

31 nekemepu 2011 31 pekemBpu 2011

Eyp Yen Mkn Eyp Yco MKO
Cpeactea
[Mapu n gpyrv roToBMHCKM CpeacTBa - - - - - -
[aneHn kpeanTn, 4enos3nTn N kayuum 7,50% 5,87% - - 5,23
XapTum oa BpeaHOCT KoM Ce YyBaaT 3a TpryBahe 4,93% - 5,57% - -
XapTum of BpeaHOCT Kou ce YyBaaT Ao gocneBawe  6,29% - 6,08% - -

O6Bpckn
HonropoyHu o6BpckuU cnpema noBp3aHu cyGjekTn

OcTaHaTn 06Bpckn - - - - - -

AHanusaTa Ha CeH3WTMBHOCTa € oJpe[eHa BP3 OCHOBA Ha U3NoXeHocTa Ha [pylwTBOTO Ha NpoMeHa Ha
KaMaTHWUTe CTankv Ha PUHAHCUCKUTE MHCTPYMEHTU Ha AEHOT Ha M3BelwTajoT Ha hmHaHcuckaTa cocTojba.
Co coctojba Ha 31 pekemspu 2012, pokonky KamaTtHuTe cTankm ce 100 OCHOBHWM MOeHu
MOBUCOKU/MOHUCKN, @ OCTaHaTUTE MNPOMEHNUBM Ce KOHCTaHTHW, JobuBkaTa npen oJaHo4vyBake Ha
OpywTBOTO 3a roguHaTta koja 3aBpwyBa Ha 31 gekemBpu 2012 roguHa ke buge HamaneHa/sronemeHa 3a
npnbnmxHo 1,886 MUNMoHn aeHapw.

BarnymeH pu3suk

[pywTBOTO € N3MNOXEHO Ha PU3NK BO OOHOC Ha edekTuTe of ABMXeHaTa Ha HMBOTO Ha AEBU3HWN KypceBu
Kou ce ogpasyBaart Bp3 puHaHcKcKaTa nosuumja n roToBMHCKUOT Tek. CnegHute Tabenu ja cymupaart HeTo
AeBu3HaTa nosuumja Ha MOHeTapHuUTe cpeacTtea n obBpcku Ha [OpywTeoTo Ha 31 gekemspu 2012 n 2011
roguvHa.
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Apyru

31 pekemBpu 2012 Bo EYP Bo YCO BanyT1 so MK[ BkynHo
CpeacTtBa
MapuyHu cpeacTea U NapuyHK
EKBUBANEHTn 738 17.731 0 3.996.624 4.015.093
Mnacmaxu Bo GaHkn - - 12.402.032 12.402.032
XB 3a TpryBate 26.136.134 - - - 26.136.134
XB pacnonoxwsu 3a npogaxba - - - - -
XB kou ce yyBaaT 4O AOCMeBake 178.411.038 - - - 178.411.038
OctaHatu nobapyBatna - - 10.620.033 10.620.033
BkynHu cpeacTtBa 204.547.910 17.731 0 27.018.689 231.584.330
O6BpcKH
O6BpckM cnpema NoBp3aHu
cybjekTn 768.750 - - 9.706.541 10.475.291
OcTtaHatn o6BpcCKu 180.380 - - 6.678.369 6.858.749
BkynHu o6Bpcku 949.130 0 0 16.384.910 17.334.040
HeTo neBu3Ha no3uuuja 203.598.780 17.731 0 10.633.779 214.250.290
31 pexkemBpm 2011
BkynHo cpeacTtea 178.159.370 52.816 73 34.053.306 212.265.565
BkynHo o6Bpckm 15.378.533 - - 6.919.957 22.298.490
HeTo neBu3Ha nosuuuja 162.780.837 52.816 73 27.133.349 189.967.075

3.2 Pu3unk oa nukBugHocT

,D,pyLIJTBOTO € N3N0XEeHO Ha OHEBHM NOBJeKyBaHa Ha cpeanctea o4 CBOUTE pacrnosioXnnBu roTOBUHCKA
pecypcn Ha TEKOBHUTE CMETKU, AocneaHnTe Aeno3nTun, no OCHOB Ha o,qo6peH|/| KpeaunTu, Kako N oCTaHaTn
noBJieKkyBaH-a.

CnepHuTe Tabenu rv aHanusupaat cpefcTeaTta u 06BpckMTe Ha [pyliTBOTO, rpynnupaHy cnopes HMBHaTa
[A0CrneaHoCT Bp3 OCHOBA Ha NPeoCcTaHaTMOT Nepuoa o4 AaTyMOT Ha GanaHcupare 40 AOrOBOPHUOT AaTyM

Ha gocneBsame.

Momankyoal Oplpo3 Ooa3pol2 Oalpo5s Hap 5
31 npekemBpm 2012 Mecey mMeceumn Meceum roavHu roavHu BkynHo
CpeqnctBa
MapwnyHun cpeactea n
napuyHU eKBUBanNeHTn 4.015.093 - - - - 4.015.093
Mnacmanu Bo 6aHkn - 12.402.032 - - 12.402.032
XB 3a TpryBame 26.136.134 - - - - 26.136.134
XB kowu ce yyBaat oo
gocneBakbe - - 19.327.586  147.188.951 11.894.500 178.411.037
OctaHaTn nobapyBara 10.620.033 - - - - 10.620.033
BkynHu cpepcTBa 40.771.260 - 31.729.618 147.188.951 11.894.500 231.584.329
O6Bpckn
O6BpcKkM cnpemMa NoBp3aHu
cybjekTn 5.711.992 - 4.763.199 - 10.475.191
OcTtaHaT 06BpCKM 6.858.749 - - 6.858.749
BkynHu o6Bpcku 12.570.741 - 4.763.199 - 17.333.940
HeTo nukBugHa pasnuka 28.200.520 - 31.729.618 142.425.752  11.894.500 214.250.390
31 gekemBpu 2011
BkynHo cpeactsa 22.962.827 3.011.654 0 5.735.990 180.555.093 212.265.564
BkynHo o6Bpcku 0 0 0 22.298.310 0 22.298.310
HeTo nukBuagHa pasnuka 22.962.827 3.011.654 0 (16.562.320) 180.555.063 189.967.254
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3.3 MNMpoueHka Ha objekTMBHaTa BpeaAHOCT

O6jekTMBHa BpedHOCT NpeTcTaByBa BpeOHOCT 3a Koja e4HO CpeacTBO MoXe Aa Guae 3aMeHeTo Unu Hekoja
obBpcka nogMupeHa nod HopMmarnHu KomepuujanHu ycrnou. OGjekTuBHaTa BpedgHOCT ce oapeayBa Bp3
OCHOBa Ha NpeTnocTaBka Ha PakoBOACTBOTO, 3aBUCHO O BUAOT Ha CPeacTBOTO UM obBpcKaTa.

3.3.1 PUHAHCUCKMN MHCTPYMEHTU €BUOEHTUPAHU NO O0jeKTUBHaTa BpeaHOCT

OpywTtBoTto M npudatn msameHnte Ha MCOWN 7 - lNMopobGpeHn obenogeHyBawa 3a UMHAHCUCKUTE
WHCTPYMEHTU KOW cTanyBaaT Ha cuna o 1 jaHyapu 2009. Osue usmeHun 6apaat og [pywTtBOoTO Aa
npeseHTUpa ogpeaeHn nHpopmaumm 3a PUHaAHCUCKUTE UHCTPYMEHTN eBMAEHTUPAHW cnopes objekTuBHaTa
BPEOHOCT BO M3BELLUTAjOT 3a hMHaHCcKcKaTa coctojba. Bo npeaTa rogmHa og npumeHata Hema notpeba ga
ce npeseHTMpaart cnopenbeHn nHpopmauum 3a objaByBararta Kou ce NnoTpebHu cnopen amaHaMaHoT.

Bo cnegHaTa Tabena ce npukaxaHu ouMHaHCUCKUTE cpeacTBa uU3MepeHu cnoped objekTMBHaTa BpeaHOCT
BO M3BELUTAjOT 3a (pmHaHCUCKaTa cocTojda BO COrMacHOCT CO Xuepapxujata Ha objekTnBHaTa BPedHOCT.
OBaa xumepapxuja ™ rpynupa UHAHCUCKM cpeacTtBa M OBBpPCKM BO TpuM HMBOA kou ce 6GasupaaTt Ha
3HayajHOCTa Ha Brne3HWTe noJaTouM KOPUCTEHW NpU MepeweTo Ha objekTMBHaTa BpPeaHOCT Ha
durHaHcncknTe cpeacTBa. Xnepapxujarta cnopeq o6jekTMBHaTa BPEAHOCT € O4peAeHa Kako LITO Crieau:

HuBo 1: kKOTUpaHW LieHn (HeKOperMpaHn) Ha akTMBHUTE Nasapy 3a MOEHTUYHWU cpeacTea unm 06BPCKK;
HuBO 2: ocTaHaTu BNe3Hu nogatoum, NoKpaj KOTMpaHUTe LieHKn, BKNydYeHn Bo HMBO 1 kon ce goctanHm
3a HabrbyayBawe 3a CpeacTBOTO MM obBpckaTta, UM OUPEKTHO (T.e. KakO LIEHWN) UM MHAWPEKTHO
(T.e. 3BedeHn o LEeHN); n

HuBo 3: BNe3Hn nogartoum 3a CPeAcTBOTO uUnm obBpckaTa kon He ce B6asmpaaTt Ha nogaToum A0CTanHu
3a HabrbyayBare of nasapor.

durHaHCUCKUTE cpeacTBa Kom ce eBuaeHTMpaHu no objekTneHa BpegHOCT BO M3BewwTajoT 3a dhuHaHCcKckaTa
no3uumja ce rpynmpanHn crnopea HMBOTO Ha Xvepapxuja Ha objekTnBHaTa BpegHOCT Kako LUTO Crneau:

Hueo 1 HuBo 2 Hueo 3 BkynHo
CpeactBa

X
apTuM of BPEAHOCT KOU ce YyBaaT 3a TpryBame 26.136.134 ) . 26.136.134

XapTuuTe oA BpeOHOCT KoM ce vyBaaT 3a TpryBawe Ce COoCTojaT of 0O6Bp3HMUM 3a AeHauuoHanusaumja un
ce koTupaHu Ha MakegoHckata bepsa. EBugeHTUpaHu ce no HMBHaTa 00jeKTMBHA BPegHOCT BP3 OCHOBA Ha
HMBHaTa Na3apHa LeHa Ha AaTymoT Ha M3BewTajoT 3a domHaHcuckara cocrojba.

3.3.2 ®UHAHCUCKU MHCTPYMEHTU KOM He ce eBUAEHTUPaHU No objekTuBHaTa BpegHoOCT
Pasnukata nomery CMeTKOBOACTBEHaTa BpPEAHOCT U ObjekTMBHaTa BpPeOHOCT Ha OHME (PMHAHCUCKK

cpeactea m obBpckn kom BO M3BewTajoT 3a mMHaHcucKka cocTojba He ce eBuaeHTUpaHu crnopegn
objekTnBHa BpeQHOCT ce npukaxkaHn Bo TabenaTta nogony:

31 npekemBpum 2011 31 pekemBpu 2012

CmeTtkoBoacTBeHa OOGjektmBHa CwmeTkoBoacTBeHa OGjekTMBHa
CpeactBa
MapuiHm CpeacTsa u napun 3.218.275 3.218.275 4.015.093 4.015.093
eKBMBaANneHTun
Mnacmanu 8o 6aHKu 28.087.058  28.087.058 12.402.032  12.402.032
XB kou ce vysaat Ao 152.468.035  157.378.046 178.411.038  180.455.545
agocneBake
OcTaHaTi no6apysatea 5.821.342 5.821.342 10.620.033  10.620.033

BkynHu cpeacTtBa 189.594.710 194.504.721 205.448.196 207.492.703
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O6GBpcKH

HeTekoBHU 06BpCKM 9.527.724 9.527.724 4.763.199 4.763.199
OcTaHaTu TEKOBHM 0BBPCKU 12.717.210 12.717.210 12.570.841 12.570.841
BkynHu o6BpcKu 22.244.934 22.244.934 17.334.040 17.334.040

Kpedumu u nobapysar-a

Kpeantute n nobapyBawata ce eBuaeHTMpaaT No amopTu3upaHa HabaBHa BpegHOCT HamaneHa 3a
pesepBupare nopaaun owTeTyBawe. HuBHaTa objekTBHa BpeAHOCT COOABETCTBYBA Ha eBMAEHTUpaHaTa
BPEOHOCT.

Xapmuu 00 epedHocm Kou ce Yyeaam 0o docriesare

ObjekTuBHaTa BpegHOCT Ha (PMHAHCUCKN CPeACcTBa CO KOWM He ce TpryBa Ha akTMBHM nasapu, ce ogpenysa
cnopeq npeTrnocTaBkM 0asvpaHM Ha MNasapHUTE YCMOBM KOM MOCTojaT Ha OaTymMoT Ha M3BewTajoT 3a
duHaHcuckaTta coctojba.

Ocmanamu ¢uHaHcucKku cpedcmea

O6jekTMBHaTa BpPEeOHOCT HA MOHETapHWUTE CPeAcTBa LUTO BKMyvyBaaT NapuyHU CPeacTBa U eKBUBANEHTU
ce cMeTa Aeka e npubnmkHa Ha HMBHaTa CMETKOBOACTBEHA BPeAHOCT Nopagm Toa LWTOo ce COo A40CneaHocT
nomana o 3 Meceuu.

Leno3umu u obepcku ro kpedumu

lMpoueHeTaTa 0bGjekTMBHA BPEOHOCT Ha AENOo3NTUTE MO BuAyBake, BKIydyBajkU MM M HEKAMaTOHOCHUTE
Aeno3nTn npeTcTaByBa WU3HOC KOj Tpeba ga ce mucnnaty no suayBawe. O6jekTvBHaTa BpPeQHOCT Ha
OpoYeHnTEe Oeno3nTn Co BapujabunHM KamMmaTHU CTankM € HMBHaTa CMETKOBOACTBEHA BPEAHOCT Ha AEHOT
Ha W3roTByBaweTO Ha M3BewTajoT 3a duHaHcuckata cocTtojba. CmeTkoBOACTBEHATa BPEOHOCT Ha
06BpCKNTE NO KPeauTn COoABETCTBYBA Ha HMBHATa OBjeKTMBHA BPEeOHOCT.

3.4 YnpaByBawe CO KanutanoTt

Mpn ynpaByBare Ha CBOjOT Kanutan, OpyLlTBOTO ce NpuapXyBa KOH cnefHuTe Lenu:

= MpugpxyBare KOH YCNOBUTE BO BPCKa CO KanuTanoT NOCTaBEHM Of CTpaHa Ha perynartopor,

= 3awTtnTta Ha cnocobHocTa Ha [pylITBOTO Aa NPOAOIIKN CO CBOETO AENOBHO paboTerwe BO KOHTUHYUTET 1
= OgpxyBake Ha LBpCTa kanutanHa 6asa 3a nogapLika Ha pa3BojoT Ha CBOUTE AEMOBHN aKTUBHOCTMU.

[pywTBOTO € AOMKHO fa ja cneam CTpykTypaTa Ha cBOjoT KanuTan. CTpyKTypaTta BKkydyBa 0GBPCKM MO
KpeouTn, napu 1 napuyHW eKBMBaNeHTU M KanuTarn, KOj Ce COCTOM of ynnaTeH Kanutam U akymynupaHa
JobuBka.

lNokazamen Ha 3adomxeHocm
lMoka3aTenoT Ha 3a40MKEHOCT € NpUKaXkaH Kako LITO creaysa:

31 pekemBpu 2011 31 pekemBpu 2012

O6BpckK cnpema noBp3aHu cyGjekTu 15.175.807 10.475.291
Mapw v gpyrm roToBMHCKK CpeacTea (3.218.276) (4.015.093)
HeTo 06Bpcku 11.957.531 6.460.198
'maBHMHa 221.665.730 245.723.234
Moka3zamen Ha 3ad0/KeHocm 0,05 0,03

YcoenaceHocm co 3aKOHCKama peaynamuea

CornacHo co TekOBHaTa 3aKOHCKa perynatmBa, ogHOCHO co uyneH 20 og 3akoHoT 3a 4o6poBOMHO
KanuTanHo UHAHCUPaHO NEH3UCKO OCUrypyBake, AOKOSKY Aojae OO 3rofieMyBam€ Ha rfaBHMHaTa Ha
OpywTBoTo, [OpylwITBOTO € AOMKHO BO CEKOe BPEME Oa Mo OA4PXKYyBa 3rofleMeHNOT M3HOC Ha rnaBHMHATA.
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KB MpBo neHsucko apywTso All Ckonje
HepeBugupaHu cpmHaHcucku nssewTtam Ha 31.12.2012

OBaa ycornaceHocT co 3akoHOT [IpylITBOTO ja NpoBepyBa Ha AHeBHa ocHoBa.. Ha 31.12.2012 coctojbaTa
e cnegHa:

31 pekemBpu 2011 31 pekemBpwm 2012
[maBHUHa 221.665.730 245.723.234
OcHOBHa rnaBHMHA 110.459.023 110.459.023

200,68% 222,45%
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4 Mpuxoau u pacxoau og ynpaByBawe co (hoHOOBUTE
W3Hocume ce 80 arcomymHu u3Hocu 8o OeHapu

lMpuxodu u pacxodu 0d ynpasysare co 3adomkumenHuom ¢poHO

2011 2012
Mpuxoau oa ynpasyBawe co choHOOT
1.Mpuxoan oa HaAOMeCToK of, NPULOHECH 84.644.182  80.598.632
2.Mpuxoam og HagOMECTOK 3a NMPEMUH 1.846 1850
3.MpuxoaM 0f HAJOMECTOK 33 yrpaByBaHe 46.221.669  60.230.637
130.867.697  140.831.118

Mpuxoam of ynpasyBake co poHAoT

Pacxoau oa ynpaByBawe co hOHOOT

1. Pacxoau 3a MATAC (% of ynnaTeHu npuaoHech) (14.999.618)  (16.091.101)
2. Pacxoau 3a 4yBapoT Ha UMOT (5.352.593)  (6.986.678)
3. Pacxoaw 3a ®oHaoT Ha MOM(%o0a ynnateHu npuaoHecH ) (1.879.567)  (2.015.426)
4. Tpowloum 3a TpaHcakumm (822.655) (625.002)
5. TpoLuouy 3a MapKeTUHT (4.216.971)  (4.278.950)
6. Tpowouu 3a areHTu (7.221.144)  (6.660.701)
7. OcTaHaTy TPOLLOLM 33 YNpaByBak-€ CO hOHIOT (400.617) (219.509)
Pacxoav of ynpaByBarbe co (hOHAOT (34.893.164)  (36.877.366)
Jo6ueka unu 3ary6a og ynpaByBameTo co GoHAOT 95.974.533  103.953.752
lpuxodu u pacxodu 00 ynpasysare co [JobpososiHuom ¢hoHO
2011 2012
Mpuxoam of ynpaByBawe o POHAOT
1.Mpuxoan oa HaAOMeCToK of, NPULOHECH 949.606  1.420.847
2..MNMpvxoam of HALOMECTOK 3a ynpaByBarbe 216.217  516.035
Mpuxoam oa ynpasyBake co oHAoT 1.165.823  1.936.882
Pacxoau oa ynpaByBawe co hoHAOT
1. Pacxoau 3a MAMAC (% op ynnaTeHn npuaoHecu) (224.163)  (336.400)
2. Pacxopu 3a 4yBapoT Ha UMOT (%04 ynnaTeHu NpuaoHeK ) (60.724) ~ (145.439)
3. Pacxogu 3a ®ongot Ha NMNOM(%oa ynnateHn npuaoHecu -
4. Tpowlouwn 3a TpaHcakumm - (306.647)
5. Tpowoun 3a MapKeTHT (531.131) (711.804)
6. Tpowoum 3a areHTn (1.937.832) (2.041.011)
7. OcTaHaTV TPOLLIOLM 33 YNpaByBakke GO hOHAO0T (229.552)  (110.777)
Pacxoau o ynpasyBarse co (poHO0T (2.983.401) (3.652.077)
Oo6uBeka unu 3ary6a on ynpaByBaHieTo cO (hOHAOT (1.817.579) (1.715.195)
5 OcTtaHaTu npuxoam Ha [pylTBOTO
2011 2012
Mpuxoau o4 HaAoOMeCT Ha LTeTH 0 2406
OcTtaHaTy npuxoam 36.068 41.699
36.068 44,105




KB Mpeo nexsucko apywreo ALl Ckonje
HepeBuaupaHum domHaHcucku nsBewTtam Ha 31.12.2012

6 MaTepujanHu TpoLwiouu

2011 2012
MoluTa, TenekoMyH1KaLmn v Apyro 3.237.970 2.661.690
Ycnyri 3a oapxyBame 2.717.426 2.952.505
MaTepujanu v eHepruja 1.876.447 2.118.551
HaemHuHa 334.208 613.881
TpoLIoLy 3a CUTEH UHBEHTAP 15.731 28.006
OcTaHaTi TpoLIoLM 115.672 351.153
8.297.453 8.725.786

7 HemartepujanHu Tpowouu og paboteweto
2011 2012
Tpowouw koH lMpea Npoyn nnu., CnosBeHuja 3a KOHCYNTaHTCKN yCNyrn 10.899.814 10.897.838
Tpowouwn koH HopT NpaHT, CnoseHunja 3a KOHCYNTaHTCKN yCnyrn 726.816 0
WHTenekTyanHn u npodecuoHarnHtmu ycnyrm 688.182 674.346
HapomecTu 3a uneHosu Ha HapsopeH oa6op 1.111.164 1.180.405
PenpeseHTauuja,crnioH3opcTBa 1 AoHaLUK 977.398 1.020.536
HagomecTu 3a HagBopeLlH copaboTHULM 762.251 8.889
[JaHouw, uneHapuHu 76.852 65.788
BaHkapckn HagomecTu 281.079 194.992
Mpemun 3a ocurypysame 75.694 62.858
[pyrn HemaTepujanHu TpoLLIOLM 203.451 397.074
15.802.700 14.502.725

TpowouuTte koH lMpea MNpoyn nnu., CnoBeHunja ce ogHecyBaaT Ha ycnyru 3a nHeectupawe , T ycnyrn,
BHaTpeLUHa peBu3nja Kako 1 yCnyrute 3a KOHTpona. Ycnyrute ce 4oCTaByBaaT Ha MECEYHO HUBO.

8 Mnatu n HagomecTHn
2011 2012
BpyTo nnatn 26.727.161 28.260.330
Perpec 3a rognweH ogmop 350.445 376.137
Mpemnn 3a [OBPOBONHO OCUTYpYyBake Ha BpaboTeHnTe 1.205.715 1.313.863
HapgomecT 3a 0ABOEH XMBOT 0 585.564
Tpowouw 3a cnyxbeHn natyBana 1.204.490 1.275.912
Tpowouwm 3a cTpy4HO obpa3oBaHne 382.035 246.365
OcTaHaTtu TpoLoun 3a BpaboTeHunTe 0 169.459
29.869.845 32.227.630
9 anIXO[J,VI BpP3 OCHOBAa Ha KaMaTU, KYpPCHU pa3Jyiukum U Crin4Hu npuxoau on pa60Te|-beTo co
HenoBp3aHUTe cybjekTn
2011 2012
KamaTtu Ha geno3ntun 3.427.567 1.429.007
KamaTun Ha xapTuu of, BpeaHoCT 2.956.073 6.314.216
[Mpuxoam og ANCKOHT Ha XapTun 04 BPeaHOCT 4.002.207 3.884.773
Hepeanuanpanu gobvekn og xapTvum of, BPeAHOCT 1.416.312 (731.224)
Peanuanpanu obveku o xapTum og BpeAHOCT 151.906 360.815
[pnxoam N0 OCHOB Ha NO3UTMBHWN KYPCHU Pa3sivKku 49.561 20.481

12.003.626 11.278.068
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10 [JaHOK Ha Henpu3HaeHn pacxoaun
2011 2012
[aHOK Ha Henpu3HaeHn pacxoamu 138.602 219.313
138.602 219.13
11 HemaTtepujanHu cpeacrea
HematepujanHu
Hab6aBHa BpegHoOCT CochTaep JlnueHum cpefcTtea BO BkynHo
noaroToBka
01.jaH.12 12.287.431 900.000 13.187.431
HabaBkn BO TekoT Ha rognHaTa 440.693 - 304.983 745.676
AkTuBMpare Ha HemaTepujanHu )
cpefcTaa
31.0ek.12 12.728.124 900.000 304.983 13.933.107
AxkymynupaHa amopTusaumja
Ha 01 janyapu 2012 8.814.649 900000 9.714.649
AmopTu3aumja 3a roguHata 1.026.951 - 1.026.951
Ha 31 pekemBpu 2012 9.841.600 900 9.842.500
HeTo eBMAaeHTUpaHa BpegHOCT
Ha 31 pekemBpumn 2012 2.886.524 - 304.983 3.191.507
Ha 31 pekemBpum 2011 3.472.782 3.472.782
12 HeaBuXHOCTK, NOCTPOjKU U onpema
Meb6en,Bo3una  MaTtepujanHu
Ha6aBHa BpegHocT O6jexT n apyra cpeacTtsa BO BkynHo
onpema noAroToBka
Ha 01 janyapwu 2012 30.253.270 12.493.467 0 42.746.737
HabaBkn BO TEKOT Ha rogmMHaTa - 362.029 1.668.745 2.030.774
OtyryBame 1 pacxogyBare - -82.778 -82.778
Ha 31 npekemBpu 2012 30.253.270 12.772.718 1.668.745 44.694.733
AxymynupaHa amopTusaumja
Ha 01 janyapu 2012 4.662.085 9.858.959 0 14.521.044
AmopTu3auuja 3a rogmHaTa 756.331 1.194.681 1.951.012
OTyryBame 1 pacxoayBame -58.760 -58.760
Ha 31 nekemBpu 2012 5.418.416 10.994.880 0 16.413.296
HeTo eBMAaeHTMpaHa BpeaHOCT
Ha 31 nekemBpun 2012 24.834.853 1.777.838 1.668.745 28.281.436
Ha 31 pekemBpum 2011 25.591.184 2.634.508 28.225.693

Co cocTojba Ha 31 gekemBpu 2012 1 2011 Ha objekTUTE BO CONCTBEHOCT Ha [pyLITBOTO BO M3HOC OZ
Oenapu 30,252 unjagu e BOCNOCTaBEHO 3arOXHO NpaBo - XunoTteka BO kopucT Ha KomepuujanHa baHka ALl

Ckonje (benewwka 22).
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13 PUHAHCUCKN MHCTPYMEHTU MO KaTeropum

EBnaeHTMpaHuTe BpeaHOCTM Ha (hMHAHCUCKUTE cpeacTBa M 06Bpcku Ha [pyLUTBOTO NpU3HAEHN Ha

AaTyMOT Ha M3BeLTajoT 3a huHaHcKckaTa cocTojba 3a 06jaBeHUTe Nepuoam MoxaTt UCTO Taka Aa buaaTt

KaTeropmnsmpaHun Ha criegHnoB Ha4YnH.

Mo 06j.Bpen npeky Kpegutn n
006. n 3aryoum nobapysara o nocnesatre BkynHo
31 nekemBpu 2012
CpepncTBa cnopep M3BewTaj 3a
chmHaHcucKkaTa cocToj6a
[Mapw v gpyrv roToBMHCKN CpeacTea - 4.015.093 - 4.015.093
[aneHv kpeanTu. 4eno3nTn 1 kayuum - 12.402.032 - 12.402.032
XapTuu of BpeAHOCT 3a TpryBawe 26.136.134 - - 26.136.134
XapTum 04 BpPEeAHOCT 4yBaHW 10
JocrneBahe - - 178.411.038 178.411.038
OcTtaHaTu KpaTKopo4HN NobapyBah-a - 10.620.033 - 10.620.033
26.136.134 27.037.158 178.411.037 231.584.330
OctaHaTu dmHaHCKCKN
obBpckn BkynHo
0O6Bpcku cnopea N3BewwTaj 3a
cbnHaHcuckaTa cocToj6a
[onropoyHu 6BpcKM cnpema noBp3aHn
cybjektun 4.763.199 4.763.199
OcTtaHaTn 06Bpckn 12.570.841 12.570.841
17.334.040 17.334.040
Mo 06j.Bpen npeky Kpeantn n
006. n 3aryou nobapysara [o nocnesawe BkynHo
31 pekemBpum 2011
CpeactBa cnopep U3BewTaj 3a
c¢hmHaHcuKcKaTa cocToj6a
[Mapu n gpyrv roToBMHCKM CpeacTBa - 3.218.275 - 3.218.275
[aneHv kpeanTn. 4enosnTn 1 Kayumm - 28.087.058 - 28.087.058
XapTum oa BpedHOCT 3a TpryBawe 22.670.854 - - 22.670.854
XapTum oA BpeAHOCT 4yBaHW [0
JocneBambe - - 152.468.035 152.468.035
OcTtaHaTn kpaTkopoYHM NobapyBawa - 5.821.342 - 5.821.342
22.670.854 37.126.675 152.468.035 212.265.564
OcTtaHaT oMHAHCUCKN
obBpckn BkynHo
0O6Bpcku cnopen N3BewTaj 3a
¢dmHaHcuckaTa cocTojba
HonropoyHu o6Bpckn cnpema
noBp3aHu cy6jeKTu 9.527.174 9.527.174
OcTaHaTn 06BpCKU 12.771.136 12.771.136
22.298.310 22.298.310
14 XapTuum of BpedHOCT KOM Ce YyBaaT A0 AocneBake
2011 2012
[p>xaBHN 0OBP3HULM 134.190.258 159.083.452
KpaTtkopoueH gen og 06Bp3HULIM BO AOCMNEBaHE 18.277.778 19.327.586
152.468.035 178.411.038
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OpxaBHuTe 06Bp3HUUM BO M3HOC of 89,028 mununoHn geHapu ce o6BpP3HMUM 3a OeHauuoHanusauumja u
89,383 MMNNOHKN geHapu ce KOHTUHyMpaHu OOBP3HMUMKOM u3dadeHn og MuHUCTEpPCTBOTO 3a PUHAHCKMK
Ha Penybnnka MakegoHuja. O6Bp3HMUnNTE 3a AeHauMoHanu3auunja gocrnesaaT BO €4HAKBM MECEYHU paTu
Ha 31 maj cekoja rogMHa o 31 maj 2021 roauHa M ce €O roguwiHa KamaTHa cTanka og 2,00% .
KoHTMHYMpaHuTe 06Bp3HMUM focneBaat Bo nepuog og 2016 go 2017 rognHa u ce co roguliHa kKamaTtaHa
ctanka og 5,5%.

15 DaneHun KpeauTu, 4enNo3NTU N Kayuum

CocToj6a Ha 31.12.2012 roguHa

neno3ntu wto gocnesaat Ao 90 aeHa
LUMNAPKACE BAHKA Al CKOMNJE 27.12.2012 - 15.01.2013 3.701.198 3,00% BapujabunHa kamaTa

[eno3nTu WTo gocnesaar Ao 1 roaMHaa
XAJIK BAHKA 05.06.2012 - 05.06.2013 12.402.032 5,90%  @ukcHa kamaTa

CocToj6a Ha 31.12.2011 roguHa

Zeno3nTy WTo gocnesaat 4o 90 geHa
TTK BAHKA Al CKOMJE 19.03.2009 - 19.03.2012 3.011.654 7,50% BapujabunHa kamaTa

[eno3nTu WTo gocnesaar Ao 1 roaMHaa

LUNAPKACE BAHKA Al CKOMJE 24.06.2011 - 24.06.2012  14.069.455 6,00% papwjabunHa kamaTa
HJTIB TYTYHCKA BAHKA Al CKOMNJE 24.06.2011 - 24.06.2012  14.017.601 5,75% BapujabunHa kamaTa
16 XapTuu og BpeaHOCT KOU Ce YyyBaaT 3a TpryBake
2011 2012
O6Bp3HMLM 3a AeHaLMoHann3auuja 22.670.854 18.994.796
KoHTuHympaHu 068p3HMLM - 7.141.148
22.670.854 26.136.134

O6Bp3HMUNTE CO M3HOC oA 18,995 MUnNMoOHM AeHapu ce OgHecyBaaT Ha 0OBP3HULM 3a AeHauMoHanusauuja,
a 7,141 MmunuoHn geHapu ce OgHecyBaaT Ha KOHTUHyupaHu obBp3HMuM.U gBaTta Tuna Ha obBp3HMUM ce
nsgageHn of MwuHuctepctBoto 3a dumHaHcum Ha Penybnuka MakegoHunja. O6Bp3HMUMTE 3@
JeHaumoHanuMsaumja ce co KamaTHa cTanka of 2% rogvuHo 1 gocracysaaT BO roavuHu patu go 2021
rogMHa. KoHTuHympaHupaHata obBp3HMLa e cO kamaTtHa ctanka og 5,1%,kamatata ce ucnnatyBa BO
rogviHn paTtun a rnasHuuata gocnesa Bo 2015 rogunHa.

17 OcTtaHatu nobapyBama

2011 2012
MobGapyBara 3a noBeke nNnaTeH JaHOK o AobuBka 147.067 -
MobapyBawa of BpaboTeHMTe 3a akoHTauum 3a cnyxbeHu
naTyeara 0 27.113
MobapyBara 3a aBaHcK 35.706 37.126
OctaHaTn nobapysara 19.872

202.645 64.239
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18 OpHanpepq nnaTteHU TPOLIOLM U NpecMeTaHn npuxoau
2011 2012
OpHanped nnaTeHu TpoLlouu (NpeTnnaTy 3a BECHULM,cnucaHuja, brniymbepr u cn) 304.745 411.401
[MpecMeTaHn. a HeHannaTeHV NPMXOAN 0 NPOBMK3KMja 3a yNpaByBake 4.289.358 5.721.935
4.594.103 6.133.336
19 OcHOBHa rmaBHMHA

Co cocTtoj6a Ha 31 gekemBpwu 2012 roguHa, OCHOBHaTa rinaHmMHa Ha JpywTtBoTo n3HecyBa [JeHapn 110.459
unjagn opHocHo EBpa 1.800.000 kou ce LenocHo ynnaTeHu.

BpegHocT no

AKLMOHEpP Bpoj Ha akunm akumja Bo EYP BpegHoct Bo EYP YyecTBO BO %

Mpea MNpoyn nnu., Jbybreana 918 1,000 918.000 51%

KomepuwmjanHa BaHka AL, Ckonje 882 1,000 882.000 49%

BkynHo 1,800 1,800,000 100%
20 3apaboTka no akuuja

OcHoBHaTa 3apaboTka Mo akuuja e npecMeTaHa Taka LITO HeTo Ao6uBKaTa 3a roaunHaTa koja npunara Ha
06MYHMTE aKLMOoHepy ce Aenun co NOHAEePMPaHNOT NpoceyeH 6poj Ha 0BUYHM akLUK BO TEKOT Ha roamHaTa.

2011 2012
3apaboTka koja npunara Ha akuMoHepuTe 48.837.058 54.810.004
HamaneHo 3a: aMeBuaeHam 3a NpMoOpUTETHUTE akUmK - -
HeTo nobueka koja npunara Ha uMaTenuTe Ha OBUYHN akUmu 48.837.058 54.810.004
MoHaepupaH npoceyeH 6poj Ha 06UYHM akuUK 1,800 1.800
OcHoBHa 3apaboTtka no akuuja (QeHapu no akumja) 27.132 30.450
21 Jonropo4yHu o6BpCKM cripema noBp3aHu CyGjeKkTun
2011 2012
KpaTKOpPOYHM OO0NropoYHM KpaTKOpPOYHM OONropoYHM
[onropoyHn 6BpcKM cnpema noBp3aHn
cybjekTn - 14.290.761 - 9.526.399
TekoeHa docmacaHocm (4.763.587) (4.763,587) 4.763.199 (4.763.199)
4.7643.587 9.527.174 4.763.199 9.526.399

O6spckute BO u3Hoc of [eHapun 9,527 MunvoHn ce opgHecyBaaT Ha 6eckamaTHM OGBPCKM KOH
KomepuujanHa 6aHka ALl Ckonje 3a HabaBka Ha AenoBHUTe npocTtopun Ha [pywTtsoTo, co 10 roavHu
nepvoA Ha oTnrnara BO KOU e BKITy4YeH rpejc nepvof oA 5 roguHn (bernewwka 12).

22 MoTeHuMjanHn 06BPCKU

Cypacku cnoposu

Co coctojba Ha 31 pekemBpwm 2012 rogmHa He ce eBMAEHTMpaHU 6uNo KakBu pesepBupama Of
noTeHuujanHu 3arybu no oCHOB Ha CyACKM cnopoBu. PakoBoacTBOTO Ha [pylwITBOTO peAoBHO MM aHanuampa
MOXHUTE pu3numM of 3arybm no OCHOB Ha CyACK/ CNOPOBU U eBeHTyanHu nobapyBarwa NpoTue [JpyLTBOTO
Ko Bn MoXene da ce nojaBaTt BO MAHMHA. Mako pe3ynTaToT of oBaa npobrnemaTuka He MOoXe cekorall co
CUrypHOCT Aa ce yTBpau, PakoBoactBoTo Ha [pylwITBOTO BepyBa Aeka UCTUTe Hema [a pesynTupaart BO
mMaTepujanHo 3Ha4vajH1 06BPCKM.

[laHoueH punank

duHaHCUCKUTE UM3BelTau M CMETKOBOACTBEHaTa eBueHuMja Ha [pywTBOTO noAanexaTr Ha [JaHo4vHa
KOHTpoNna of, CTpaHa Ha AaHOYHUTE BracTu BO NepuodoT of 5 rogvHu rno nogHecyBaweTo Ha JAHOYHUOT
n3BeLTaj 3a (pyHaHcKckaTa roguHa U MoxaT Aa npeamnssBukaaTt JONOMHUTENHM AaHOYHU obBpckn. Cnopeq

[30]



KB Mpeo nexsucko apywreo ALl Ckonje
HepeBuaupaHum domHaHcucku nsBewTtam Ha 31.12.2012

npoLeHkMTe Ha PakoBoacTBOTO Ha [lpylITBOTO U HA AaTyMOT Ha OBWE M3BELUTaAM He NnocTojaT GUro Kakeu
[AOMOMHUTENHM YCINOBU O KOM MOXaT Aa npousnesaT NoTeHuujanHo maTtepujanHo 3HadvajHu obBpcku no

OBOj OCHOB.

KanutanHu o6Bpcku

He ce eBngeHTUpaHu kanutanHm o6BpCKN Ha OEHOT Ha M3BeLTajoT 3a oMHaHcuckaTa coctojba Kom He ce

BeKke npun3Hat BO (*)I/IHaHCVICKI/ITe n3BeLuTan.

23 TpaHcakuum co noBp3aHu cybjekTu

CanpgaTta n 06emMoT Ha TpaHcaKLmuTe Co noBp3aHuTe cybjekTn co cocTojba Ha Ha 31 gekemBpu 2012 n

2011 ce kako WTO cnegu:

MobapyBara
O6Bpckn
Mpuxogmn
Pacxogu

2011

0

15.175.807
347.219
12.471.015

2012

10.475.291
2.768
12.645.841

Mo 31 pekemBpu 2012 roguMHa - 4aTyMOT Ha W3BECTYBaweTO, OO AEHOT Ha opgobpyBaweTO Ha OBME
bUHAHCUCKM U3BELLTaN, HeEMa HacTaHu Kom 6y npegussmkane Kopekuunja Ha (OMHaAHCUCKUTE U3BELLTaN, HUTY
nak HacTaHW Kou ce MaTepujanHo 3Ha4vajHu 3a objaByBare BO oBME (DMHAHCUCKN N3BELLTaMW.

TpowouuTte co noBp3aHuTe cybjektn 3a nepuog 01.01.2012 — 31.12.2012 roguHa ce npuKaXaHu BO

Tabenata nogony NoeAMHEYHo No TpaHcakuuja:

CKYTMNMWHA MNPBA 3aBapoBanHuLLIKu xonauHr a.4 JbybrbaHa-CnoBeHuja

U3HoC Ha .
Booi . U3Hoc Ha Bpoj Ha
. poj Ha | [atym Ha TpaHcakuuja . BaHka Ha
OcHoB 3a TpaHcakuuja TpaHcakumja . [OroBop u
cdakTypa | dakTypa no cakTtypa TpaHcakuuja
EYP coaB aHeKc

Ycnyru 3a ynpaByBame CO poroeop 03-
PaGorence, yonyin 34 suarpowria | 00000z | S101:2012 | 1250000 EVP | 907.890 pen | (OMERIRMNE | R SRKC
pesusuja, UT ycnyru, 4953)
Ycnyru 3a ynpaBsyBakbe CO porosop 03-
O wa | sooney | 26022012 | 1250000EvP | sorsrraon | KOVEpUame. | 0% uerc
pesusunja, UT ycnyru, 4953)
Ycnyru 3a ynpaByBame CO poroeop 03-
PaGorence, yonyin 34 srarpouria | 000009 | S1032012 | 1250000 EVP | 907.891gen | (OMERIMNE | LR AERKC
pesuaunja, UT ycnyru, 4953)
Ycnyru 3a ynpaByBare CO
pesusuja, UT ycnyry,
Ycnyru 3a ynpaByBakbe CO
SaGoronce, oy s suarpouria | 000016 | S105:2012 | 1250000 EVP | 900,015 pen | MBI | RO 0%
pesuaunja, UT ycnyru,
Ycnyru 3a ynpaByBame CO
pesusnja, UT ycnyru,
Ycnyru 3a ynpaByBakbe CO
SaGoTons, yomyrn sa sarpouia | 000019 | 31072012 | 1250000 EVP | 908,084 pn | CMELIAE | EECP O
pesusuja, UT ycnyrn
Ycnyrv 3a ynpaByBahe CO
aGoTercs, yomyrn oa sarpeuia | 000021 | 31082012 | 1250000 EVP | 907.636 pen. | OGN | EECIP O
pesusnja, T ycnyrun
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Ycnyru 3a ynpaByBame CO
CpeacTBa, ycryru 3a AenoBHO 12-360- KomepuwnjanHa | gorosop 03-
paboTere, ycrnyru 3a BHaTpeLLHa 000025 30.09.2012 | 12.500,00 EYP | 907.828 pex 6aHka 5068/1

pesusuja, T ycnyru

Ycnyru 3a ynpasyBame CO
CpeacTBa, ycnyru 3a AernoBHO 12-360- KomepuwmjanHa | gorosop 03-
paboTemne, ycrnyru 3a BHaTpeLuHa 000026 31.10.2012 | 12.500,00 EYP | 907.808 pex 6aHka 5068/1

pesuanja, T ycnyrun

Ycnyru 3a ynpaByBake cO
cpencTea, ycnyru 3a 4enoBHO 12-360- KowmepuujanHa | gorosop 03-
paboTtemne, ycnyru 3a BHaTpeluHa 000029 30.11.2012 | 12.500,00 EYP 907.823 pen GaHka 5068/1

pesusuja, T ycnyru

Ycnyru 3a ynpaByBare CO
CpeacTBa, ycryru 3a AenoBHO 12-360- Komepuwnjanva | gorosop 03-
paboTemne, ycrnyru 3a BHaTpeLuHa 000031 81.12.2012 | 12.500,00 EYP | 907.817 pen 6aHka 5068/1

pesuanja, T ycnyrun

Komepuujanna 6aHka Al Ckonje

Bpoj Ha Hdatym Ha WUshoc na BaHka Ha Bpoj Ha
AoroBop

TpaHcakuuja :
dhakTypa tbakTypa AeH. TPaHcakumia | ) anexc

OCHOB 3a TpaHcakuuja

Tpowouwn no goroeop (paboTu NnoBp3aHu co

MapKETUHT 1 CKITydyBake Ha JOroBopw, ) ) .

KOpPUCTEHE Ha AUCTPUOYTUBHA MpEXa, 01-2012 31.01.2012 108.865 Komepuwvjanta
4802 6aHka

KOpUCTEHE Ha LEeNOBHUOT NpocTop 1 Be6

cTpaHa Ha KB)

03-935

Tpowouwn no goroeop (paboTn NnoBp3aHu co
MapKeTUHT U CKIyYyBah€e Ha JOroBopw, ) ) .
KOpUCTEHE Ha ANCTPUOYTHBHA Mpexa, O:2L12701162 28.02.2012 108.855 KOM%ziﬁana
KOPUCTEHE Ha OENOBHUOT NpocTop 1 Beb

ctpaHa Ha KBb)

03-935

Tpowouwm no goroeop (pabotn noBp3aHu co
MapKeTUHT 1 CKIydYyBake Ha JOroBopw, ) ) .
KOpUCTEHE Ha AUCTPUOYTUBHA MpeXa, Oi62509172 31.03.2012 108.864 KOM%‘;ﬂﬁana
KOPUCTEHE Ha OENOBHUOT NPOCTOp 1 BEO

ctpaHa Ha KBb)

03-935

Tpowouwn no goroeop (paboTu NnoBp3aHu co
MapKeTUHT 1 CKIydYyBaHe Ha JOroBopw, ) ) .
KOpUCTEHE Ha AUCTPUOYTUBHA MpeXa, 0‘2122600192 30.04.2012 108.908 KOM%‘;ﬂﬁana
KOpPUCTEHE Ha AENOBHUOT NpocTop 1 Be6

ctpaHa Ha KBb)

03-935

Tpowouwn no goroeop (paboTn NnoBp3aHu co

MapKETUHI U CKMyYyBake Ha JOroBOpH, } ) .

KOPUCTEHE Ha OUCTPUOYTMBHA Mpexa, 05-2012 31.05.2012 108.999 Komepuwjanta
26742 baHka

KOPUCTEHE Ha OENOBHUOT NPOCTOop 1 BED

ctpaHa Ha KB)

03-935

Tpowouwm no goroeop (pabotn noBp3aHu co
MapKETUHI U CKMyYyBake Ha JOroBopw, ) ) .
KOPUCTEHE Ha OUCTPUOYTMBHA MpeXa, 0222507102 30.06.2012 109.060 KOM%F;L:':I:HHa
KOpUCTEHE Ha AENOBHMNOT NpocTop 1 Be6

cTtpaHa Ha Kb)

03-935

Tpowouwm no goroeop (paboTn NoBp3aHu co
MapKEeTUHT 1 CKIydyBake Ha JOroBopw, : ) .
KOpPUCTEHE Ha AUCTPUOYTUBHA MpeEXa, 0282103132 31.07.2012 108.887 Komzzﬂl:fma
KOpUCTEHE Ha LENOBHUOT NpocTop 1 Be6

cTtpaHa Ha KB)

03-935

Tpowouwm no goroeop (paboTn NoBp3aHu co

MapPKETUHT 1 CKITydyBake Ha JOroBopH, ) ) .

KOPUCTEHE Ha OUCTPUOYTMBHA Mpexa, 08-2012 31.08.2012 108.807 Komepuwjanta
41388 GaHka

KOpPUCTEHE Ha AENOBHUOT NpocTop 1 Be6

cTtpaHa Ha KB)

03-935

Tpowouwm no goroeop (pabotu noBp3aHu co

MapKETUHI U CKIyYyBake Ha JOroBoOpw, ) ) .

KOPUCTEHE Ha OUCTPUOYTMBHA MpeXa, 09-2012 30.09.2012 108.874 Komepuwjanta
46097 GaHka

KOpPUCTEHE Ha AENOBHWNOT NpocTop 1 Be6

cTtpaHa Ha KB)

03-935
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Tpowouwm no gorosop (pabotn noBp3aHu co
MapKEeTUHT U CKIyYyBake Ha JOroBopw, i ) .
KOpUCTEHE Ha AUCTPUOYTMBHA MpeXa, 1292907112 31.10.2012 108.854 KOM%‘;ﬂT{ana 03-935
KOPUCTEHE Ha OEeNOBHUOT NpocTop 1 Beb
cTpaHa Ha KBb)
Tpowouwn no gorosop (paboTn noBp3aHu co
MapKEeTUHT U CKIydYyBake Ha JOroBopw, ) ) .
KOpUCTEHE Ha AUCTPUOYTBHA MpeXa, 1é52700132 30.11.2012 108.856 KOM%gmana 03-935
KOpPUCTEHE Ha AENOBHWNOT NpocTop 1 Be6
ctpaHa Ha KBb)
Tpowouwn no gorosop (paboTn NnoBp3aHu co
MapKeTUHT U CKinydyBawe Ha 4oroBopu, ) ) .
KOpUCTEHE Ha AUCTPUBYTUBHA MpEXa, 1292402122 31.12.2012 108.855 K°""%‘;t‘|‘|"(f””a 03-935
KOPUCTEHE Ha OEeNOBHUOT NpocTop 1 Beb
cTpaHa Ha KB)
01-901-2012- | 34 012011 1.800 Komepunjanka | o3 7434
Tpoluouwn 3a CKnyyYyeHn areHTCKu JoroBopu 615 U ’ 6aHka
TpoLuouw 3a CKIMy4YeHN areHTCKW JOroBopwu 02-901-2012- KomepuwmjanHa
117 28.02.2011 3.960 6anKa 03-7434
TpoLuouw 3a CKIMy4YeHN areHTCKU JOroBopwu 03-902-2012- KomepumjanHa
165 31.03.2011 4.860 6anKa 03-7434
TpoLuoum 3a CKIydeHn areHTCKM 4oroBopu 04-902-2012- KomepuujanHa
226 30.04.2012 4.320 anKa 03-7434
TpoLuoum 3a CKIydeHn areHTCKM 4oroBopu 05-902-2012- KomepuwmjanHa
267 31.05.2012 5.580 6anKa 03-7434
TpoLuoumn 3a CKINyYeHn areHTCKu JoroBopwu i
potion y Aorosop 06-901-2012 |  30.06.2012 a7g0 | KOMEPWATHA | 37434
TpoLuoumn 3a CKNy4YeHn areHTCKu JoroBopwu i
potion y Aorosop 08-901-2012 |  31.07.2012 4140 | KOMEPWATHA | 3 7434
TpoLuoLW 3a CKINyYeHU areHTCKu JoroBopwu i
potou y Aorosop 09-901-2012 31.08.2012 4.500 KOM%F;ﬂ‘I"(f””a 03-7434
TpoLuoLW 3a CKINyYeHU areHTCKu JoroBopu i
potou y Aorosop 10-901-2012 30.09.2012 3.060 KOM%F;ﬂ‘I"(f””a 03-7434
TpoLuouw 3a CKIMy4YeHN areHTCKU JOroBopwu i
potuot y AOTOBOP 11-901-2012 30.11.2012 2.880 KOM%F;i‘zf””a 03-7434
Tpowouy 3a Haem Ha BTopa fnokauuja 12-100- KomepuwmjanHa | 03-700-
44254 20.09.2012 21.948 GaHka 49315
Tpowouwn 3a HaeM Ha BTOpa Nnokauuja 12-099- KomepuujanHa | 03-700-
44253 20.09.2012 87.792 6anKa 49315
Tpowoun 3a HaeM Ha BTOpa Nnokauuja 12-098- KomepuujanHa | 03-700-
44252 20.09.2012 25.000 6anKa 49315
Tpowouy 3a Haem Ha BTopa fnokauuja 12-105- KomepuwmjanHa | 03-700-
46117 01.10.2012 21.948 GaHka 49315
Tpowouy 3a HaeM Ha BTopa fnokauuja 12-115- KomepuwujanHa | 03-700-
49979 01.11.2012 21.948 6anKa 49315
Tpowoun 3a Haem Ha BTOpa Nnokauuja KomepuwmjanHa | 03-700-
12-27-55805 03.12.2012 21.948 6anKa 49315
24 HacTtaHu no patymoT Ha usBecTyBame

Mo 31 pekemBpn 2012 roguHa - OaTyMOT Ha M3BECTYBawETO, A0 OEHOT Ha 0go0pyBaH-€TO Ha OBUE
dmHaHCUCKM n3BeLLTan, Hema HacTaHu ko 6y Nnpegun3BMKane Kopekumja Ha (PUHAHCUCKUTE u3BeLlTan, HUTY
nak HacTaHu Ko ce MaTepujanHo 3HavajHu 3a objaByBar-€ BO OBME (PMHAHCUCKN U3BeLLTaw.

(mocnedHa cmpaHa)

[33]




